ARTICLE II

Capital – Shares

	Section 1.
Capital
	The capital of this credit union is unlimited and shall consist of payments on shares that have been made by its members.  The par value of shares shall be                          dollars each.  (Par value of shares not to exceed $100.00.)



	Section 2.

Shares of

a minor in

trust
	Shares may be issued in the name of a minor, or in trust therefore, in the manner provided by law or regulation.  When shares are issued in trust for a minor, either the trustee or the minor must be a member in this credit union.



	Section 3.

Multiple-party accounts
	Shares may be issued using multiple‑party arrangements with or without right of survivorship with any person designated by a member in such form and under such limitations as provided by law or regulation.  At least one (1) party to a multiple‑party account must be a member of this credit union.  The remaining parties to a multiple‑party account shall not have any of the privileges of membership unless the parties are eligible for and accepted into membership.



	Section 4.
Application 

and Approval

for Multiple‑

party Shares
	Application for issuance of shares as provided by Sections 2 and 3 of this Article shall be authenticated by the applicant in a record that can be retrieved with such record clearly stating the desire and intent of the applicant.  A document containing the original signature of the member must be maintained.  These applications shall be approved in the same manner as provided by Article III, Section 3 of these bylaws.
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