
COMBINING STATEMENT OF FIDUCIARY NET ASSETS
PENSION (AND OTHER EMPLOYEE BENEFIT) TRUST FUNDS
SEPTEMBER 30, 2005
(In Thousands)

STATE
EMPLOYEES'

STATE PUBLIC SCHOOL DEFINED
EMPLOYEES' EMPLOYEES' JUDGES' CONTRIBUTION
RETIREMENT RETIREMENT RETIREMENT RETIREMENT

FUND FUND FUND FUND
ASSETS

Cash $ 36              $ 12              $ -                 $ -                  $ 48                   
Equity in common cash 21,428       82,396       1,436         112              113,556          
Receivables:

Employee -                 -                 -                 50,514         161,243          
Employer 94,752       414,304     87              37                509,505          
Interest and dividends 78              304            2                -                  457                 
Due from other funds 30,830       -                 -                 -                  33,855            
Due from component unit 316            -                 -                 -                  316                 
Sale of investments -                 -                 -                 -                  488                 

Investments at Fair Value:
Short-term investments 349,107     1,391,103  8,027         -                  1,775,090       
Bonds, notes, mortgages, and preferred stock 1,612,115  6,507,076  51,499       -                  8,358,207       
Common stock 4,918,520  19,182,378 136,403     -                  24,849,090     
Real estate 856,146     2,958,414  31,689       -                  3,937,522       
Alternative investments 1,119,253  4,596,675  23,555       -                  5,871,095       
International investments 1,182,265  4,850,485  31,422       -                  6,203,092       
Mutual funds -                 -                 -                 285,555       1,990,933       
Pooled investment funds -                 -                 -                 182,842       1,916,859       
Money market funds -                 -                 -                 100,043       182,683          

Securities lending collateral 566,873     2,222,790  16,974       -                  2,870,289       

Total Assets $ 10,751,718  $ 42,205,938  $ 301,094       $ 619,103       $ 58,774,330       

LIABILITIES

Warrants outstanding $ 1,666         $ 6,481         $ 44              $ -                  $ 8,341              
Accounts payable and other liabilities 1,564         91,343       1                -                  93,619            
Amounts due to other funds -                 -                 -                 -                  3                     
Obligations under security lending 566,873     2,222,790  16,974       -                  2,870,289       

Total Liabilities $ 570,103       $ 2,320,613    $ 17,018         $ -                   $ 2,972,252         

NET ASSETS

Net assets held in trust for pension, postemployment
health-care, and other employee benefits $ 10,181,615 $ 39,885,324 $ 284,076     $ 619,103       $ 55,802,077     

Reconciliation of Net Assets Held in Trust:
Pension benefits $ 10,132,826 $ 39,361,450 $ 284,205     $ 619,103       $ 51,685,705     
Postemployment health-care benefits 48,790       523,875     (130)           -                  587,677          
Other employee benefits -                 -                 -                 -                  3,528,696       

Total net assets held in trust for benefits $ 10,181,615 $ 39,885,324 $ 284,076     $ 619,103       $ 55,802,077     

TOTALS
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