ARTICLE VIII
Credit Committee

	Section 1.

Board of

Directors in

Lieu of Credit

Committee
	This credit union shall not have a credit committee.  References to the credit committee in the Act, regulations and in these bylaws shall mean, and shall apply to, the board of directors.



	Section 2.

Loan 

Officers
	The name of the person or persons, if any, appointed as loan officers together with a statement of all authority delegated to such loan officers shall be recorded in the minutes of the board of directors.

Each loan officer shall submit to the board of directors a report of each loan or line of credit application and extension agreement approved or rejected within thirty (30) days from the filing of the application.  Such reports shall be signed by the loan officer and the members of the board of directors reviewing the reports and shall become a part of the records of the board of directors.
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