
MICHIGAN COMPREHENSIVE
TRANSPORTATION TRANSPORTATION

FUND FUND
ASSETS 2011 2010* 2011 2010* 2011 2010*
  Current Assets:
   Cash and cash equivalents $ - $ - $ 13 $ - $ 13 $ -
   Equity in Common Cash 129,721 133,747 55,787 44,618 185,508 178,365
 Receivables:
    Taxes,interest,and penalties(at net) 105,764 100,665 105,764 100,665
    Federal aid - - 18,726 17,982 18,726 17,982
    Local units - - 892 1,209 892 1,209
    Other funds -  25,017 17,899 25,017 17,899
    Component Units - - - - - -
  Other Current Assets 15 12 43 47 59 58
  Inventories - - - - - -

    Total Current Assets 235,501 234,423  100,479 81,756 335,979 316,180
 Noncurrent Assets:
   Receivables:   
    Taxes 2,619 3,293 - - 2,619 3,293
    Federal aid - - - - - -
    Local units - - 3,063 4,410 3,063 4,410
    Advances to other funds - - - - - -
    Land contracts - - - - - -
    Miscellaneous - - 577 653 577 653

   Total Noncurrent Assets 2,619 3,293 3,640 5,063 6,259 8,355

    Total Assets $ 238,119 $ 237,716 $ 104,118 $ 86,819 $ 342,238 $ 324,535

LIABILITIES AND FUND BALANCES   
 Current Liabilities:   
  Warrants outstanding $ 589 $ 301 $ 416 $ 91 $ 1,005 $ 392
  Accounts payable 195,801 196,361 23,514 22,039 219,315 218,401
  Contract reserve payable - - - - - -
  Amounts due to other funds 27,010 28,261 50 48 27,061 28,309
  Deposits,permits and other liabilities 708 1,567 708 1,567
  Deferred revenue 12,100 9,500 356 2 12,456 9,502
 
 Total Current Liabilities 235,501 234,423 25,045 23,746 260,545 258,170
 Long-Term Liabilities: 
  Deferred revenue 2,619 3,293 802 653 3,421 3,946
  Advances from other funds - - - - - -

 Total Liabilities 238,119 237,716 25,847 24,399 263,966 262,115
 Fund Balances:   

Nonspendable - - - - - -
Restricted - - 78,272 62,420 78,272 62,420
Committed - - - - - -
Assigned - - - - - -

  Total Fund Balances 78,272 62,420 78,272 62,420

  Total Liabilities and Fund Balances $ 238,119 $ 237,716 $ 104,118 $ 86,819 $ 342,238 $ 324,535

* In compliance with the Governmental Accounting Standards Board (GASB) statement No. 54, 2010 fund balance information has been restated.
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