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StatelofiDomicileloriPortiofIEntry Michigan

CommencediBusiness.....

205000CiviciCenteriDrive..... SouthfieldD..... MIL..... 48076
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ofallithelassetslandiliabilitiesiandiofithelconditionlandiaffairslofithelsaidireportinglentitylasiofithelreportingiperiodistatediabove, landlofiitslincomelandideductions
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sementasoivarcisiosoine BlUeCare Network ofiMichigan

ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedIAssets
1o BONAS. et nneae | erereeneseas 125,173,933 | .oooorreeneerireeeiennnnens | eriereieens 125,173,933 | oo 96,626,510
2. Stocks:
2.1 PLEfEITEAISIOCKS. .....voveierececire ettt sttt enss | sbsessesssssssssnssanssnsnssnsans | sessesssssssessasssnsssnssnsns | stessenssessessanssessassansan (01
2.2 COMMONISLOCKS. ....vvouvvereeeereressenseeesseeniesessess s eess s rss s sesnsensss | sevssseesseesns 1,419,053 | .ooceeeeceerireneienens | e 1,419,053 | ..ocvvvine 1,523,300
3. Mortgagelloansionireallestate:
R B 11111 TSP OUTOPT PSPPSR PSPPSRI EOPRRRRRRR (01
3.2 OtherTth@NIfIESTIIENS. ... ...cvveeereererieieieerisesi it | freebssees e sssess s sestsesen | enbsesssesssentnentesssenssenstes | seessensssssseessessnsteees (01
4. Reallestate:
4.1 Propertiesloccupiedibyitheicompanyi(lessi$.......... 0
ENCUIMDIANCES)....v.veeererresseeeeeeseiessessaseeeesese et sss s ssee s ss st s e s ssesssssnssessnssane | sressmsssssssssmssssnsssessmesnnes | seessmsssessessmsssssssnssnssnns | sessesssessessesssessessassnes (01 O
4.2 Propertiesiheldiforithelproductioniofiincomel(lessls.......... 0
ENCUIMDIANCES)....v.vuveererresneeeeseeeeessessaseesssseee st sss s ssee s ss s st s sssns e ssesssessssessnsssns | sressmsssnsssssmsssssssssssmssnnes | sesessmsssessessmsssssssnssnnsnns | sessesssessessesssessessassnes (01 O
4.3 Propertiesiheldiforisalel(lessl.......... OJENCUMDIANCES)......veevereerreeeeereeeenesseessessesessessssens | sreesessseeseesassssessssessasssnes | sesessmssssessssssssssssssssnssnns | sessesssessessesssessessessnnes (01 RN
5. Cashi($.....9,807,907),lcashiequivalentsi($.......... 0)
andishortitermiinvestmentsi($.....408,083,193)..........correermmrreermreeesneessnmeessseessssssesssenessssnness | sesssesseens 417,891,100 | .ooveoveereeeecereeesreeees | e 417,891,100 | ... 431,201,015
6. Contractiloansi(includingi$.......... OIPFEMIUMINOIES).....veeveerceeeaeeeeeseeseeseesseeseessssesesessessesssnsseses | sesessesesessessssessssessessnssns | sessessssssssesssssnsssssssssnens | stessssssessassssssessessassans (01 ST
7. OtherlinVEStEAIASSELS........c.cvvecicicieie ettt snsnaas | soesesssssanens 53,459,133 | .ooovieeeeeeeeenees | e 53,459,133 | oo 52,835,985
8. RECEIVADIESIIOMSECUNIEIES. .. ...uveuevrrirciiciiiric ittt | Sreeb s es s ss bbbt etstessn | ehbsenssenbsest s seesseenseenstns | senesienssnebnssess b (01
9. AggregatelwritelingIforiNVEStEAIASSELS. .. ... v ruurrerererreeeeeireieee ettt seste st sentenns | srssssesssesseresnsensaneanes (O [V P (0] 0
10. Subtotals,icashlandinvestediassetsi(LINESITIHOI)...........ovuerrreerererreierieressieeiesseeeseeesessssaeses | eversesaenns 597,943,219 | oo (0 597,943,219 | ............. 582,186,810
11. TitlelPlantsllesslS.......... 00chargedIoffI(foriTIIENINSUIETSIONIY).........cveveeeieeieieiseieite et iesseies | eresissesesssssssesssbesssssens | sevssssessesssssssessessssssens | sressessessessssssessssessenes (01 TR
12, InvestmentlincomelduelandiacCrUuEQ............cuueuercviueieieciiee ettt senenes | evsesessssesaens 6,299,944 | ..o | e 6,299,944 | ................. 6,633,966
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumsiandiagents'balanceslinithelcourseloficollection............cccocvevervens | coveirevernne. 13,987,720 | ..o | e 13,987,720 | .coevverneees 5,566,603
13.2 Deferredipremiums,lagents'balancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... OlearnedIbutiunbilledIprEMIUMS)........ccovuivvriieiieieiris | cerrrresieiesesisssssessssensenns | servssessessessssssessessssssssnes | sestesiessessssessassessssesann (01 RN
13.3 AccruediretroSPeCtVEIPIEMIUMS. ........cvciiveieiiireitere ettt st s bessessssens | sressssssessesssssssessessssssans | sressssessssesinssssssessssssens | sressessessesssssssessssessenes (01 TN
14. Reinsurance:
14.1 AmountsirecoverablelffOmIFEINSUIETS...........c.cviuiiiieiniieiiesisiesse s ssessiees | soesisenessnens 1,684,574 | ... | v 1,684,574 | ..o
14.2 FundslheldlbyloridepositediwithlreinSUredICOMPANIES..........ccevevivireiiciriesieieiseissiesseiens | creeeiesesessssssessessssssens | sessssessssesiesssssssessssssens | sromsessessessssnssesisssssenes (01 TN
14.3 OtherlamountsireceivablelunderireinSUranCeICONIIACES.............c.uiuuuiieirciiiiniiriiiiiens | coerieisissssesisissnssiens | s | sessneesiessinssseseed (U O
15. AmountsireceivablelrelatingitoIUNINSUFEAIPIANS. ...........eivrieiieieirriieieisseseseisstsssesssisessensees | sessssssssesesessssessssssssses | ssesssssssessesessssessssssssnsns | sessssessessssessessesssssssens (0 R
16.1 CurrentifederallandiforeignlincomeltaxirecoverablelandiintereStIthErEON. ...........cc.cevvieveieeieieis | crveeieeieeieeeeceeieseies [t sens | oeveeresesesesesese s 0 [ o 580
16.2 NetldeferredIitaXIasseL.........c.ovuiiiiiii s | osbenre s | sobesie bbbt | seriienes s (U O
17.  GuarantylfundsireceivablelorONIABPOSIL............ccviiuevereieeeeieere ettt se s benssaees | sreresessesesssssessssssesssesans | sevessssesssessesssesessssssnssnns | svessessssesesessesessssnseresQ | evevevemseresssessssssesssessesns
18. ElectronicldatalprocessinglequipmentlandISOftWare............ccccvceeererenereneseereeeesieeveseesenens | cvevessesessnnns 3,770,310 | oo 3,066,817 784,742
19.  Furniturelandiequipment,lincludinglhealthicareldeliverylassetsi($.....1,266,299).........cccocvereeres | covvrrernrennns 9,103,948 | ................. 5,914,025 | ..ccevvnne. 3,189,923 | ..o 5,811,100
20. NetladjustmentlinlassetsiandiliabilitiesidueltolforeignIexchangeIratES. .........coccveiceiiecreieeiees | e eeeteseres | ceeveresie e esaesens | seveesessssssesessesesesssenns 0 [
21. Receivablesifromiparent,isubsidiariesiandlaffiliates............couerverrieriererieeseieeeeeseeesenens | seeverinssenes 10,752,109 | oo 95,905 | .oovcveviine 10,656,204 | ............... 11,596,789
22. Healthicarel($.....4,602,919)landiotheriamountSireCeIVabIE. .............cuevereerrrnenersssssseessissees | eveeessseeseens 5,879,869 | ...ooooevriernnn 897,045 | oo 4,982,824 | ....coevvn. 5,715,353
23.  AggregateiwritelinsiforiotherthaniinvestedIassets...........cveirveierercisiie s | svesisssseesans 8,010,376 | ................. 8,010,376 | .ooovvreiieeicicnnad {0 0
24. TotallassetslexcludingiSeparatelAccounts,/SegregatediAccountsiandiProtected
CelllAccountsl(LinesI1OMhrOUGHI23)........c.vueviuiiriieieieieeie et
25.  FromiSeparatelAccounts,1SegregatediAccountsiandiProtectedICellIAccounts...........ccvvevveunene
26.  TOTALSI(LINESI241aNAI25).........coorucercerircreerieesiereseeseesesssesssesssse s
DETAILS/OFIWRITEIINS
0907, 1otttk | SeRb bbbttt | ettt | eeessenes et (U R
0902, ...eoeeeseeees et R | SeRb ettt | ettt | eess ettt (1 R
0003, ..otttk | SeRb ettt | ettt | eeess sttt (U R
0998. SummarylofiremainingiwritelinsforILinel9fromIOVErfOWIPAE. .......ccvrvvrvieeieeieseieeieieeierieies | cvrrieiiesessisies s (0 T 0 | v (0 U 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIANADOVE)...........cvcveveerreecrereeteieieeeieicieersiiererenes | evereereeseiesesieseneneeaad 0 | e (O {0 R 0
2301. LandIordIRECEIVADIE. .........uureerrrirciieriieeierie ittt esst s | esssneessesens 1,940,256 | ... 1,940,256 | ...oovvvricrirririien (U R
2302. PrepaidiPENSION. .........cveerrirrieesrireeeseesessiesesiss st sst st ensst st | sesesnesseesins 2,014,512 | v, 2,014,512 | oo (U R
2303, PrepaidIBXDENSES. ......cucvveirerericrsieesesese ettt sese s b b es st sebess s ses s b bsbebessesebassesanss | sevessssesisrenns 3,984,303 | ...ccccoenene. 3,984,303 | .oooviviieeeeeend 0 [
2398. SummarylofiremainingiwritelinsiforiLinel23fromioverflOWIDagE. ..........ccevereevreresrerisesienreeienees | cveeverieiesesseenns 71,305 | oo 71,305
2399. Totals[(LinesI23010thrui2303plusi2398)i(Linel23labove)..... 8,010,376 | ..ococcrvrerenns 8,010,376




sementasoivarcisiosoine BlUeCare Network ofiMichigan

LIABILITIES,ICAPITALIANDISURPLUS

CurrentlPeriod PrioriYear
1 2 3 4
Covered Uncovered Total Total
1. Claimsiunpaid(lessl$.....13,223,8690reinsuranceliceded)...........c.cvvrrrmrrrremrrnrrerereeinsisens | onvenrsensennes 218,671,597 | ..oocvovcrereveevceeeeveens | v 218,671,597 | ....covvvree 208,124,014
2. AccruedimedicallincentivelpoollandIbonuSIamMOUNS............c.ccueveuevreucieesiiseieseieresieienes | coeveeissiessennns 58,180,733 | ..o | e 58,180,733 | .oveverrran 49,157,673
3. UnpaidiclaimsiadjustmentIeXPENSES. .........cvurererriieiriiecteieesiees et sessesessssssens | esessssesssssesnns 5,691,525 |.... 5,691,525 | ..cccoverirrrnnne 5,375,098
4. AggregatelhealthIpOlICYIIESEIVES........vcivevcveireereiseissisie et sssess st sstenenes | sresessessssesienas 5,751,009 | ..o | e 5,751,009 | ...cooerrrernnnnd 6,218,376
5. AQQregatellifelPOlICYITESEIVES. .......c.cvuevvevcrereiie ettt ses s sesse s e ssessessssesans | sressssssessssissssssssesssssssns | sssssessstessssssessessssssssssses | svessesssssssssssssssessssessones 0 [
6.  Property/casualtylunearmnedIpremMiUMITESEIVE. ........ccruueuivevrerieieiesesesssesisssessssesessesssses | sevsssssssssesssssssessessssessassess | sresssssssssesisssssessessssssesses | siesssssssesesssssssessessssnsen [0 U
7. AggregatelNEalthICIAIMIFESEIVES. .........vvirirririreireicieireireeeesese et ssseeessesns | sessesssssssesseesssssessssesssssens | sresessessssesnsnessssessssesesnes | sressssssessessssssssssessesnsn 0 [
8. PremiumsireceivedliniadVance............cccuuiivciiiiniieiiisesississiisssssssssssssssssssssssnssns | cossisssssnsisnes 26,230,508 |.... 26,230,508 | .......ccoouuue. 31,017,948
9. GenerallexpensesIdUEIOMACCIUET. ..........c.cvcvivererieeieeieres et sessesenss | seevessissesseeas 28,066,198 |....ovvveereereieieeeiereeis | ceveeieesinaenans 28,066,198 | ......cccevuvne. 30,018,266
10.1 Currentifederaliandiforeignlincomeltaxipayablelandiinterestithereon
(includingl$.......... 00on0realizedIgaiNSI(IOSSES)).......cvrrrrerrrerrieieerersrieiserssssssessesseesssesssssneas | sressessessssessesesenns 13,750 [ oo | e 13,750 | oo
10.2 NetldeferrediaXTiabilify............orrurerieireireieineie ettt stenssees | essestesssssnsssssssssssssssasssns | sessessssssessesssnsnessessesssnssess | sessessssssessonsssssessessansan [0 U
11, CededireinsurancelpreMiUmSIPAYADIE. ..........cc.cviieiieeieirereies ettt s sessens | cressssssessesesssssessesssssasses | sosesississessessssssssssssssssanes | sressesssssessssessssessssessanes 0 [
12. Amountsiwithheldloriretainediforithelaccountlofiothers...........cccvuvvveeeviveieiereceicsieeces | e 1,461,003 | .ooveeceeeeeeeeees [ e 1,461,003 | ...ooovvvvree. 2,118,183
13.  RemittancesiandlitemSINOtIAIIOCALE. ............rrirrvemciiriierieersieeiresieesiesseesisessies | sereseeessesssnsesssessessssenees | sresessssssessss s sesssesesssenes | sesssseesssessssessssesssessesns [V 1,947
14.
15.  Amountsidueltolparent,isubsidiariesiandlaffiliates..............cocumrerrrmmneernerrmreeerreennnens e 12,781,417 | e | e 12,761,417 | oo, 13,868,773
16.  PayablelfOrISECUMHES. .........cvviveeireietes ettt ssesns | esssessessessenans 5,332,313 | oo | e 5,332,313 | oo
17.  Fundsiheldiunderireinsuranceltreatiesiwithi($.......... 0
authorizedireinsurersiandi$.......... 00UNAULhONZEAINBINSUIETS)..........veevecveeieee s | cerereeseseeressesesenesssseesnes | ene
18.  ReinsuranceliniunauthorizedICOMPANIES...........ccvivivviiiiereeeiie st sesessssseas | sresiesssessessssssessessssssasses | sssesississesesesssesssssssssanss | sresesssssessessesessessnsessanes 0 |
19. NetladjustmentsliniassetsiandiliabilitiesiduetolforeignIeXChaNGEIrAES. .........evvereerrerenres [ corrirerirrireinsissiseiseineiseis | ssreseseesssesessssessesssnssessns | sesessesssessessssseessssessnees [0 U
20. LiabilitytforlamountsiheldiunderiuninsurediaccidentiandIh€althiPlans.............ccuirieiiens | coerrerieisieiensieieissiisiens | ersressissesessessssessssssssiens | cernesessessessssssessssssensns [0 U
21.  Aggregatelwritelinsiforlotheriliabilitiesi(including$.....5,015,8260CUrrent)..........ccoevevevevees | cvvvrnrrenrennen. 48,175,346 | ..ooovcecen, (O 48,175,346 | .................. 53,917,461
22, TotallliabilitieSI(LINESITHOI2T).....c.uvvrrererrermerermeessersieessesissseessessseesssensssesssesssessesssnes | cosssssssesenns 410,335,399 | ..oovvverrrerennne (U I 410,335,399 | ...cccorerenne 399,817,739
23.  AggregateiwritelinsIforispeciallSUrplUSIFUNGS...........vceverereeenrerrirrernernressesssessessssessensssssessns | sesesssnseees ) 0.9, GRS ISR ) .9, GO TR {1 TR 0
24, ComMONICAPIAIISIOCK. .......ucvereeiricisieic sttt nns | seessessesaa D90 O RS ). 0 GO ISR 50,000 | .cooverrrrerriiinns 50,000
25, PreferrediCapitaliStOCK...........oemrereririreiriseeisie ettt | seseseenseees D99, IS DR XXX oivetsiiereies | e snes | sesssissses s ses s ssenens
26.  GrosslpaidiniandIcontributedISUIPIUS. .......c..cviverreireiireiesesee et essens | ceessesseena ) 9.0, SO IS ). 0 ORI IR 15,603,045 |.....ccooevvee. 15,603,045
27, SUMDIUSINOLES. ..vorvverereeereescisessssssessesessesseesssssesssssssssesse st s st st enssnssessessanssnssessnssessensansns | sssesssnsses ) 0.9, GRS ISR XXX ovrirvievenes | ereveeessesesies s senes | sessstessesesses s sssssenens
28. Aggregatelwritelinsiforiotherithanispeciallsurplusifunds
29.  UnassignedifundSI(SUMPIUS)........cc.rurreereruseernereereereiessessissesesssssssesesessessesesssssssssesssssssseesns
30. Lessltreasurylstock,laticost:
30.110.....0.0000shareslcommoni(valuelincludedliniLinei247$.......... (0) JSSPORRRTRSRITIY BUUTRN )99, GRS DO XXX ovivsiievens | ceereeeissie e sesse s | sesssissses s sesse e saenees
30.21L.....0.0001shareslpreferredi(valuelincludedliniLinel250$.......... [0) IESSSUUURRUUU ISR D00, ST [N XXX oovrisiiireres | evsrerreiseesesesiesssessesenes | eovsssssssesessessesssssssssssenens
31. Totallcapitaliandisurplusi(Linesi230tol29IminuSILINEI30).........cerervereeeereerreereireereeesseeens | ceeeeesneees D99, NI DR ) 0., GO [ 229,112,502 | ...covovrrnnnns 218,478,204
32. Totallliabilities,lcapitallandisurplusi(Linesi220andi31)........cc.eveverereerrreisreiseresesiesesiesinns | cosveseenans 9,9, RIS INSTRON )%, 0. GRS IR 639,447,901 | ....coeevevend 618,295,943
DETAILSIOFIWRITEIINS
2101. AccruediPostiRetirementiBENEfifs.............c.vuiriiiinciiirieircsesiesenissseinsines | ceesesisesiesins 37,193,026 ..o [ e 37,193,026 | .....cccvvveuns 48,383,041
2102, ACCIUBAIPENSION. .......couveeirieireere et ses ettt sesssennnns | ceessessesnssesesns 5,966,494 | ... | e 5,966,494 | .....cocovrrriinnnns 102,846
2103. PhysicianiincentivelpayablelforiPOS.............ciuriueerrereireineereieeeeneinstsessseeseesessssssssseesnsenes | seeseessessesssens 2,561,654 |.... 2,561,654 | ...ccorierrrnenns 2,561,654
2198. SummarylofiremainingiwritelinsiforiLinel210fromioverflowipage...........ccoeveveveeeiererereens | covreierseeesienes 2454172 | oo (01 2454172 | oo 2,869,920
2199. Totalsl(Lines121010thrui21030plusi2198)I(LINEI211DOVE)......cvuverrrerseresnrmrsserressersseresens | cosersnnensencnns 48,175,346 | ..oovverrirrinins (O 48,175,346 | ..o, 53,917,461
2307, bR SRR AR Rttt bn bt snenne | esseenenetesetse s et st et ntans | Shessessesnetesetsesesesaesresetes | netessenses et estetsetesenseesenens | Sresantetes st en ettt nnes
2302, <okt | Hebtens ettt | seese sttt | Rt | serenet et
2303, iRt ns | Hessees s st ettt en st | sresseees st et s st eents | eeess e sRE et et | seseeest ettt
2398. SummaryiofiremainingiwritelinsiforiLinel23fromioverflowlpage. ..........c.eevevereierierniens | veverreesenanns )90, SO DV XXX oot | e (01 TN 0
2399. Totalsl(Lines12301ithrui23030plusi2398)I(LINEI2312D0VE). .....c.rererrerrerrrrerrsrrssrsssrssessnsensans | erssrssesaseans 0.0, SO I XXX oeeeiernnns [ cerreneereesssesessesessesnenees (0] 0
2807, ookt b e | Hebeens bbbt | seest sttt | st | Herenet et
2802. ..ottt s | eestees s st st esst st | sresteees et et s st ennts | eness Rt s st sens | seseeest ettt
2803, .o RSt | Sestees bttt | seest ettt | st | et
2898. SummarylofiremainingiwritelinsiforiLinel281fromIoverflowipage...........cooweweeereeeereueeees | woreereerenence XXX
2899. Totalsl(Lines128010thrui28030plusi2898)1(LiN€I28IADOVE)......ccouverrrerressermmsereseeressresnes | eeressereesces 29,9, IR PR XXX rvennrenenns | neereeserenssneesenensnesnenes (0 RO 0




sementasoivarcisiosoine BlUeCare Network ofiMichigan

STATEMENTIOFIREVENUEIANDIEXPENSES

CurrentlYearitolDate PrioriYearitolDate
Unco1vered Toztal To3tal

1o MEMDEIIMONENS. ....ooectveceeeeect ettt ettt es st s s s nanseaesenansssnseaenes | evesensesisnas D, 0.0 N [ 1,371,314 | 1,386,504
2. Netipremiumlincomel(includingl$.......... OInonihealthlpremiumiinCOME).......c..cvveveviveiieieiesiesereiese e | everssisssennes XXX eoveirieiveinns | cvvvreieiseiesenns 357,295,517 | oo 345,260,169
3. ChangelinlunearnedipremiumireservesiandireservelforiratelCredits............oveirrrriereereeiseeeiessieseienns | coevreiniennes XXX oo | v 467,367 | oo (153,837)
4. Feelforiservicel(netlofi$.....1,950,350IMEAICAlIEXDENSES)..........c.evverreeeeeriieereeseestee e s sssessessesssnas | eevsesssansiaens XXX ooveerierens | e (212,705) | ..o (1,955,721)
5. RISKIMBVENMUE........oouiieiiiiic ittt tennes | resiestseninns XXX vt | et snines | soresise s
6. AggregateiwritelinsiforiotherihealthicarelrelatedireVENUES............cccueuiuevrieeiieicieie e issessens | eorevsisiennes XXX ooveeeeievens | vrnvnseee e 65,144 | oo 586,112
7. AggregatelwritelinsiforiotherinonIealthIFEVENUES............cciviveiieiieie et erees reerrerrereee e XK e | e 0 | oo 0
8. TotallrevenueSI(LINESI2IMOT)........cvueveerreerseresisee e sss st st bs et b bbb nees revereeriereee e XK e | e 357,615,323 | coooeervieinns 343,736,723
HospitallandiMedical:
9. Hospital/MediCAIIDENETILS. ........cvevieeieiciiieie ettt st nsns | absnsessessessssstessessntestesesensns | essesesesnnienis 188,121,611 | oo 184,399,789
10.  OtherIprofESSIONAIISEIVICES..........cvveiveieiriietiicreieieie sttt ettt ae sttt ettt ss s b s b esesssaesssantens | sbessssessesetessesesesssnsesssebeniets | srebesessesesssessanes 8,160,185 | ..ocvvverircerirna 9,693,245
11, OULSIABINETEITAIS. ....... oottt | ettt nnniine | ertsesesseesaeessnas 12,700,404 | ..o 11,088,108
12, EmergencylroomiaNdIOULIOMAIEA. ..........cvvevrereeirierieise sttt sttt ss s s essnsensenss | srstessessesssssnssssessesssssssessnsenss | sesessessessesassanees 22,146,955 | ..o 15,437,853
13, PIESCIDHONIATUGS. .....vvvecveectciet ettt bbbttt bttt b s et a bbb a b s st et et nae b ssstenns | sesesessnsetesessesesssnsesensesennsess | stebessesesnsesnanes 57,465,602 | .cocoovvvvirirernnns 54,722,642
14.  AggregateiwritelinsiforiotherlhospitallandiMEdiCal...........cc.cveieiiiriereinie e | seressessesssesssssessssssessesese (0 SATA37 | oo 552,181
15.  Incentivelpool,iwithholdladjustmentsiandiboNUSIAMOUNLS............ccccuereiiirciee et nees | cereressiesessssesessesesessesensnens | ererssieresssesinnens 14,090,572 | ...covvreinnand 6,548,520
16, SUDLOLAII(LINESIAMOITE). ......vveerrerererreieiieseecei sttt nnnnes | serisnsssess s eenss s (O IO 303,232,766 | ...cooovvrrerenn 282,442,338
Less:
17, NEtlrEiNSUFANCEINECOVEIIES........vuuveuieaiesiesie it abs bbb | bbbttt | biesbsssissssssnsessiens 1175420 |
18.  Totalthospitallandimedicall(LINESITBIMINUSITT)........ccvevrveeieesieeieeiseiesiess s ssssssessessssessessssssesessssssans | sevessessssssessessssessssssssesnsad (01 I 302,057,346 | ...ccevererrnnns 282,442,338
19, NONIKBARNICIAIMSI(NEL).......cvoveevicrecrereie ettt st s bbb s s st besssssesanses | evsessesssssssessesnsesesissssssssesss | essesissssesssssessssessssessansassenss | evsesisssssessessesssssssessnssnsessenes
20. Claimsladjustmentlexpenses,lincludingl$ 17,603,658 18,605,311
21, GeneralladminiStratiVEIEXPENSES. ..........c.evriieeieeeieete sttt s sttt ss st seneenas 35,928,029 31,446,244
22. Increaselinireservesiforilifelandiaccidentiandihealthicontractsi(includingl$.......... 0

inCreaselinireSerVeSITOMTIIFEIONIY)............wwuuurrrreeeerierieesiseesseesssess s ess s ses s | ertenesssess st senssnnnes | conensnesssssnsesenssssnsssnesenssnes | sesssssenssenesssnsssssssssanssansssases
23.  Totallunderwritingideductions)(LinesI18IthroUGhI22)..........c..ccvuereeemmrirricrmieirienesisesssiesesesssssssesseseeenes | soressnsessssssensssnsssssssesensd (01 I 355,589,033 | ..o 332,493,893
24, Netiunderwritinglgainlori(loss)l(LiNeSIBIMINUSI23)..........ccveurmmrremrrirerrererreeereseeseesssresseesssseessesssesssessnessens | sesssessssenens 20,9, STNON (PR 2,026,290 | ..ooovvvvrirnenn 11,242,830
25.  NetlinvestmentlinCOMEIBAMED............cc.viiiiiiiiiis bbb nss | ssbsesssssssss st sssnnns | sossssinssensssnssness 4,146,991 | oo, 1,605,845
26. Netirealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.......... 0t | e | eerienenenen s 415,362 | .o 242,035
27.  Netlinvestmentigainsiorl(I0sSes)(LINESI25IPIUSIZB)............cveureerrerererierrereiisneisneeesieesseessesisesenessesssessenses | soressnsessessssesssessssssssesensa (O R 4,562,353 | ..o 1,847,880
28. Netigainlori(loss)ifromiagents'loripremiumibalancesichargedioffi[(amountirecovered

R 0)i(amountichargedoffi$.......... )]ttt sttt sttt ene | Siess et sttt ss st ensie | stiesseess ettt ntee | eetsesstenss ettt s st
29.  AggregatelwritelinsforlotherlinCOMEIOMEXPENSES. ...........cuwrrereririrrerirerenerisssesesesseessensssesessseessesssssssssees | stressnsessssssesssenssssessesensae 0 [ oo (01 0
30. Netlincomelori(loss)laftericapitaligainsitaxiandibeforelalliotherifederallincomeltaxes

(Linesi240plusi270pIUSI28IPIUSI29).........urvueererererarereeseeseesasessesssssesessessesssessessesssessessssessssssessanssessessessanssesss | sessssssassnes ) 9,9 GO IS 6,588,643 | ..coevvverrreien 13,090,710
31.  FederallandiforeigniincometaXxeSliNCUITEM.............cuvuivieeiieerieieiseiciese st sssssss s sessenes | evsesssssssanans DS SO [ 13,750 | oo 107,000
32. Netlincomel(Ioss)J(LINESIB0IMINUSI3T).......cvurerurrirerrrereereireeeeeeseeseesseeseesesessesesessessssssessessssssessessessesssessessnes | sesesessassnes ). ,0 O [P 6,574,893 | ..covvrerrrrnen 12,983,710

DETAILSIOFIWRITEIINS

0601. PharmacylOVerthelCOUNTEIREVENUE............cccvvveeveereisere ettt ssaesses s ssesss s ssessssssessnsans | evessessssesas XXXt | e 8,152 | oo 8,083
0602. OthEREVENUE.........uoeverreererireisseessresiseesss st ss st ses st snnnns | sesnssssenesens ) 0,9 T I 56,992 | ..o 578,029
0803, ..o vereeeseeereeee sttt | Serenet e XXX tritrerirernines e senesessnnes | eesesessneesseesiessseseseseenees
0698. SummarylofiremainingiwritelinsiforILinelBfromIOVErfIOWIDAGE. .........cvvvveererierere et seseesns | everienineenes XXX oerieveieiins | cvvreiesieeseeses s (0 0
0699. Totalsl(Linesi06011thrul06030plusI0BI8)I(LINEIBIANOVE). ... .orvrrvrrrrrerresissrrsressisersssssseseessssssssssssssssssssssssanssns | snesssssssssenss 0,0, SO ISR 65,144 | oo 586,112
0707, oottt | Sesnnee e XXX eviierirerrines [ eereierenneeiessiessssessssessnnes | eesessssssessses s
0702, oot R RS R et | SesnnRt e XXX eviireverernies [ reveimrenneesessisesssssssssssines | sesesssssessseessessssessssessseenes
0703, oo eeerceeeeeeseeeseess et ees et
0798. SummarylofiremainingiwritelinsiforILinel7fromIOVErfIOWIPAGE. ........eveveevecreriiereesieeee s
0799. Totalsl(Linesi0701thrul07030plusi0798)I(LINEI7IAN0VE). ... .erurrerrrrrerreseseressessessnsssesessessssssssssssssssssssssssansss | snesssssssssesss XXX tirrerereernenee | eevmremresnsesssssenssessssenseneeans (01 P 0
1401, OtherIMEICAIIEXDPENSE. .....cvuevvereecvceeiees ettt ess bbbt sa st es s s sss s s s sasssssessnsss | seetesssssssssssssssessnsssssssessnsenss | sesessessesssssssssesnses 300,705 | ovvveererceeeeinas 430,719
1402. Occupancy,iDepreciationiandlAMOIIZAtION. ..........c..vverrerererirereeiseeseessseseesssssesessessesssessessessssssessessesssessesses | sessesssessessenssessessassanssessassns | sssessesssessesssssssseses 246,732 | oo 412,283
1403, NetIStOPIOSSIEXPENSEIIECOVEIIES). ... rvurerrerrerrereereereeseeseeseesseeseeseesssessssssseesssssssssssssssssesssssssssssssssssessessnsss | stesssmssessassssssesssssssssmssessassses | sessssssessassanssessessassamssessssssnss | sesssssmssssssssassassnns (290,821)
1498. SummarylofiremainingiwritelinsiforiLinel14ifromIOVErIOWIDAGE. .......vvuvrrerrererirrsesseseesseessissesesssessesesnsens | seesesssessssessssssssesssssssennens (0 R (0 U 0
1499. Totalsl(Lines114010thrul14030plusi1498)I(LINEITAIAN0VE). ... crvurerrerirrirsisseeeisssssessessessessssssssnsssessssssensees | sessesssssssssssssssssssssesssssssees [0 P BAT AT | i 552,181
2 OO OT ) DU OO OO O PP OO PO SOTVRT PUTOTOT TR
2002, ..ottt AR R 8 £EEHEEER8 R SEeREeRRReeen | 1ee R R RSttt nRee | Heeesee et ettt | £eteesE st ettt
2003, oottt R8RSRt | e E e RR Rttt enree | Seetseeeet ettt | £eseeeE ettt
2998. SummarylofiremainingiwritelinsiforILinel29fromIOVETIOWIDAGE. ........cvevucvervreercireiie ettt sienins | sevessssesssessesses s seees 0 | o (0 RO 0
2999. Totalsl(Linesi29011thrui29030plusi2998)I(LINEI2IADOVE). ...vuverusrusrerressrrresiseressessessessmeseessnssssssessssesssnssns | eossssssssesssssnsssssssesssssseses [0 (01 PR 0




sementasoivarcisiosoine BlUeCare Network ofiMichigan

STATEMENTIOFIREVENUEIANDIEXPENSES[(Continued)
1 2

CAPITALIANDISURPLUSIACCOUNT

CurrentiYear
tolDate

PrioriYear
TolDate

PrioriYear

33.

CapitallandisurplusIpriorirEPOItNGIYEAN. ......c.vvevrererereriere et ess s s s ssssse s stes s s s sensns

GAINSIANDILOSSESITOICAPITALI&ISURPLUS

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Netlincomelori(IoSS)IFOMILINEI32. ...t sesessesssessneses
ChangelinivaluationibasisioflaggregatelpolicylandiclaimireServes.............coveveeevereeeersriseesicsesee s
Changelininetlunrealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.......... 0.
Changelininetlunrealizediforeigniexchangelcapitaligainiorl(I0SS)........c..vererrerrenrernerrrnesnressessssssessesessessenees
ChangelinInetldeferredliNnCOMEILAX. ... ... veerrreererreerereseirerssssressesssseseessssesssnssessessssssessessssssnsssssessssssessessnssns
ChangelinINONAAMIEAIASSELS. ........urveurererireierie ettt
ChangelinlunauthoriZEAIMEINSUIANCE. .........vureeereririsersesessesessseessesessessesssessessessssssessessessssssessesssssssansssans
ChangeliNHrEASUNYISTOCK. .....v.vvuereeresreriseiesese ettt
ChanGEliNISUMPIUSINOLES. . ... ceoeeeeeeeeeseeseeeeeseeseeseessesseesessesssessessee s eseeseessess et se e s ss st enssessessanssessessessanses
CumulativeleffectiofichangesliniaccountingIPriNCIPIES.........c.ev et eens
Capitalichanges:

QA ATPIANN. ..ot cee sttt
44 2Transferredifromisurplusi(StOCKIDIVIENG)...........cuuverererreereeneereireeeseere et eess e
44 3MTransferredIOISUIPIUS. .......c..cvuivcvieeictetieeie ettt bbb
Surplusladjustments:

BB AMPIANN. ...tttk
45.21Transferreditolcapitall(StoCKIDIVIAEN)..........ccveieriireicieiseet et
45.30TransferredifromICAPILAL.............cceveirieiieee et
DividendSHOISTOCKNOIABTS............uciiiiriiiii bbb
Aggregateiwritelinsiforigainslorl(0SSES)INISUIPIUS. ........c..cvevveeeiieiriiieieisstestes ettt
Netichangelinicapitallandisurplusi(LINESIATOAT)........c.eurrrerrerreirririeieiessessssseessesssesse s ssssessssenses

CapitallandisurplusiendiofireportingIperiodI(LineI33IPIUSIA8)..........c.vvevrrerirriiereieeiesie s sessnees

.................... 218,478,204

.................... 141,507,171

.................... 141,507,171

........................ 9,762,318

........................... 912,367

...................... 10,634,298

.................... 229,112,502

...................... 11,658,370

.................... 153,165,541

...................... 76,971,033

.................... 218,478,204

4701

4702

4703

4798.

4799

. ChangelinIEQUITYTINIATTIIALES. ....ve.veeeeerereereereeeeee ettt ettt enseen
. PrioriPeriodiAdjustmentilIPOSTEtirEMENt...........civiiiricre e aes
. PrioriPeriodlAdjUStMENtIIIPENSION. ........cuvueirireicririreesereeeisei e esssanen
SummaryiofiremainingiwritelinsiforiLinel4 70fromIOVerflowIPAgE. .........ccrvrerrerrenrrrrirnerreeseesseeesiesseseseeseeees

. Totalsl(Lines4701ithrut47030plusi4798))(LINEIATIADOVE). ... cveererreirrssrermessessnessessesseesnsseessmssnesneseessnsssessssnseass




sementasoivarcisiosoine BlUeCare Network ofiMichigan

CASHIFLOW

Currer11t[Year Prior[YeirﬂEnded
tolDate Decemberi31
IICASHIFROMIOPERATIONS
1. PremiumslcollectediNEtIOfMBINSUIANCE. ........cuurrereirricieiseis ittt | ebinsssensteensnees 344,086,960 | ......coovvreinnee 1,413,659,111
2. NetliNVESIMENTINCOME. ......coucviviieceeiieee ettt ettt ettt sttt s bbbt s et et s et st b et s et se et etesntes s sesssnsetennsnnns | sessetesssesesinsesisnes 4,539,045 | ..o 9,341,274
3. MiISCEIIANEOUSIINCOME. .....ceeveeeeieecseeereseieee e ise st ss st e RE 8t sE e see s ent s s et esennens | sesssensessessnssnsessnennns (147,561) | .overveerenressienins (3,569,189)
4. TOtall(LINESIIIATOUGNIS). ... .eerveeieeiereiieeseiete sttt bbbttt enbenes | cheisensinsseneisns 348478444 | ........coueecn. 1,419,431,196
5. BenefitlandlosSIrelatediDAYMENLS...........cccvcveeiieieeeeeeee ettt ettt ees sttt ettt saennesnaens | eeveseesaesnseneenee 284,171,277 | oo 1,105,277,376
6.  NetitransfersitolSeparate,iSegregatediAccountsiandIProteCtedICEIIACCOUNES...........cuivivieeieieieeeieieiete sttt sssesaes | cesssessesssssstssses s es st s ssssstes | setesssssssessessessessssessssessnsessenas
7. Commissions,lexpensesipaidiandiaggregateiwritelinSHOrIAEAUCHONS. ..........crvvrurrirrirrierisriesissie et essssssessensssssessensns | sosssesssssssssnssnsenns ST147125 | oo 199,732,228
8. DividendsIpaiditOIDONICYNOIAETS. ........vveiveirciiieiciecii ettt s bbbt bbb bbbttt ensesens | ebssessessesestantes s ben e st st nsntes | aeteses et s bbbttt
9.  Federaliandiforeigniincomeltaxesipaidi(recovered)i$ 422,694
10.  Totali(Linesi5ithroughi9) ..1,305,432,298
11.  NeticashifromloperationsI(Lin€l4IminUSILINEIT0).........cccererreerrrrrrerrerreesneseessessesessessssssessesssnssesssssssssnssessssssssessessssssnssassssssessessenssnses | snssenssessesserssnsses 18y 100,622 | wovvvvernrennenneenns 113,998,898
[ICASHIFROMIINVESTMENTS
12.  Proceeds/fromlinvestmentsisold,imaturediorirepaid:
121 BONGS... ettt ib bbbttt | ientnnbi et 96,366,115 | ..ooovvereirrinneen 252,770,500
122 SHOCKS....vvviveieciseiese ettt RR s s st | esssesssen ettt enes 234,216 | oo 818,902
12.3 Mortgagelloans
124 Reallestate....
12,5 Otheriinvestediassets
12.6 Netigainslori(losses)lonlcash,icashlequivalentsiandiShOritermIiNVESIMENLS...........c.eurieururrinririeiireeeeie e iseeeeseeessees | cerersseeseiesnsessssenns (112,608)
12.7  MISCEIANEOUSIIIOCEEAS..........vvcvireviiite ittt ettt ettt st bbb bbb bttt as st baeb et s s sebes e bebensntenns | snsebesseseresnsessanns 5,332,313 | .o
12.8 TotallinvestmentlproceedSI(LINESI 2. 1HOIT2.7).......cuururereieiereeeineeneieeeessete st sssss et sssss e essesssessnss | sressessssssssnesnnes 101,820,036 | ...vvvveeererenns 252,732,063
13.  Costioflinvestmentslacquiredi(longitermionly):
13.1 Bonds 124,499,894 | 309,215,916
13.2 Stocks 131,988 | oo 1,165,749
13.3 MOMEGAGEIIOANS. ........cveeceecti ettt bbbt s s bbb bt e s sttt en st n s b ss et s | Hebisbestesae b st s s b s st entes et enbenn | ebaebiebaes st es s et et n bbb n s s
1314 REAIESIALE. ...t R Rt | ShreR ettt | chine ettt
13.5  OtNErTINVESIEAIASSELS. .....eucveeeeececieeteiret ittt ettt bbb bbb bbb bbbttt | Shsebseebne b e b s bbbt nb st | Shsebseeb et bbbt
13.6  MiSCEIIANEOUSIAPPICALIONS. .......ccveiiivciicieteie ettt sb bbb bbb ae bbb b s s s s bbb s s s e s sassebesssssessssebes | eesebessesesessntessssnseressetessnsnsessns | bebssessssssesensesessnsetsnsetessntenan
13.7 Totallinvestmentslacquiredi(LiNESIT3.1HO0T3.8).......cccvurvriueieeireiiiieiei ettt st sss s bnes | sbssiessesssasssnaans 124,631,882 | .o 310,381,665
14.  Netlincreasel(decrease)linicontractlloansiandipremiuminotes
15.  Neticashifromiinvestmentsi(Linel12.8IminusILingl13.70aNAILINEITA)........c.ocueurierireieireiere st ssseenessenas | sersennsissssessnsens (22,811,846) | ....covvvveeriirrens (57,649,602)
ICASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES,ICAPIEAIINOIES. ... ...cvevvivieciiicieie sttt et s st bbb n s st s senne | 1ebstensessesenssase s s snsentes e sanbnne | Hessessnssessssenses et ensesses et ensensns
16.2 CapitallandipaidliniSurplus,lESSHIEASUNYISIOCK. .........vururerrrerrrreseeseeeeesesseesess s sseessstssessssssess s ssesssessessesssnssessasssssnssassasssnes | sesessesssssssssnsssssssnssssssssessases | sesessmsssssssssmsssssssssssssnssssssanes
16.3 BOITOWEAIUNGS. ......cooveereteiesteiei bbb bbbt | Shseb i et bbb bbb nb et | chsebseeb bbb bbb es
16.4 NetldepositslonideposititypelcontractsiandlotherlinSUraNCEIIADIIIES. ............rerurirrrereirierieirs e sssseeens | coeeseesssessnssssas e sssssssestenes | sesessessssssssssssssssssssssssssessanes
16.5 Dividendsitolstockholders
16.6 Othericashiprovidedi(applied)... ..(3,658,691) ..(19,350,214)
17.  Neticashifromifinancinglandimiscellaneousisourcesi(Linesi16.1(tol16.4IminusiLinel16.50plusILin€l16.6)...........c..cccocvne. (3,658,691) (19,350,214)
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,lcashiequivalentsiandishortitermlinvestmentsi(Linel110plusiLinel1SIPIUSILINEITT7)........couvvevvererrereeeieieiserenies | covreeiveseissisninne (13,309,915) | .ovovvecrrreriernas 36,999,082
19. Cash,lcashiequivalentsiandishortitermiinvestments:
19,1 BEOINMINGIOMYEA........cuuiveiecvieiiie ettt ettt bt bbbttt s b s ettt n st estensessnns | sbansessessssensnans 431,201,015 | oo 394,201,934
19.2  Endiofiperiodl(Linel8IPIUSILINEIT.T).......cuuiueiereiriieciiciieciieeieeteeeiece ettt snns s | eesiesssenssenssnees 417,891,100 | ..ooovvrverne 431,201,015

Note:IISupplementalidisclosuresloficashiflowlinformationlforinonicashitransactions:

20.0001

20.9999




setementascinvercnisi2oosoire. BlU€CareNetworkof Michigan

EXHIBITIOFIPREM

IUMS,IENROLLMENTIANDIUTILIZATION
5 6 7 8

1 Comprehensivel(Hospitall&Medical) 4 9 10 1 12 13
2 3 Medicare Vision Dental FederallEmployees TitlelXVIII TitleIXIX Stop Disability LongiTerm
Total Individual Group Supplement Only Only HealthiBenefitlPlan Medicare Medicaid Loss Income Care Other

Total(Memberslat/Endiof:

1. PHOMYAI oot nisssssessssssens | oresiesssnneesssenes 460,516 |...cooovrerrenne 3524 | ..o 423,429 | ..o 19,353 | .ooeeeecreinerirseeinnens [ eevrneeenssineesineenins | veveneennssens 14,210 { oo | reerineesneninesnnees [ seeessssnesssnesineses | oseseseessssnessnnes | s | ceesesseese s
2. FirSTQUAMET. ... esssssssneses | eeeeesnensaseses 457,280 | ..o KXY T P 419,890 |..coooverirrnn 20,369 [ oo | e | e 13445 | oo [ [ e | s | e | s
3. SecoNdIQUAIEN..........coveriiiiiicnriisirssississiinies | e 0 [ oo | e | s | s | s | s | s | e | s | s | e | s
4. THIFAIQUAEL. ..o ettt ssse st ssesses | sreesessessnsassssesessessseens 0 | erererrerneeeeenreeienies | rereeeeneseeereninnis | eresreseeesenressensnnsesns | eereeesressesessesenanes | setessssesnssessestestansiens | sestessessasssesessestesenie | serstesestestessnssnssanes | sesestesteessestessessansiens | sessessesessasssssnsnnes | seestessessessessestanens | stessssenestessantessnsies | ressessessesesnsieseans
5. CUIMENHIYBAN.....oiierieirieiessiesere s | snssesssssssssessnessensseees 0 | | renrnsrsnsssnsesneneens | ernersnenenssesssnsnssnes | srersseessenssnsnsnssssnenns | sessressersnssnensessnssnies | nersnesssssssessensnsenensess | soesssesssssensnenssrsnsans | srnssensesssssssesssnsnsanes | sessoesssenseessenssenes | sessneessnnssenserssenes | seseseessnsnssenssssnsenes | seeessssesssnsanssssssnee
6. CurrentlYearMemberIMonths........cccccuruensrinnirnercessreenees | covennresnneens 1,371,314 | 10,548 ..o 1,260,246 |.....ccoovweenee 60,199 [ || senesneeenenns 40,321 | | | o | o | s | crsssessssssnnnssienes
TotallMember/Ambulatory(Encounters(foriPeriod:

7. PRYSICIAN. ...t ensnnes | ceeeserennensnneend 602,579 ..o 6,468 |..cccocvrnne. 546,883 |.....covuene. 28,987 | oo e | s 20,241 | oo [ e | e [ [ | e
8.

9.

10. HospitallPatientiDayslIncurred

11.  Numberiofilnpatient/Admissions

12. HealthiPremiumsIWrittenl...........ccccoovvrneniinnincineiienis

13, LifeIPremiumSIDIFECL. ......cueveereieeereeeiieeieieieeseeseeseeseises | ceeeeesseseseesessessesenns 0 | eeererrerneeerenrenneniee | reeeeeenesseeseneninnis | cressenteesenrensensensenns | eereeenressesessesentnes | setessestssssessentestessiens | sessessessesssessessentesente | seesteesestestenssstsnsianes | sesestestensiestessestansiens | sesseenesessessassesnnts | seestessensessessentanens | stessnsissiestantessnstes | fessessessnnesesseneans
14.  Property/CasualtylPremiumsIWHEN. .........ccovrerrerrereirnrrens | ceerrereineeseeseieesneeneenns 0 [ eerrerrenereeirrnnnnes | rereeeinsesnsnennnes | e | ereenereneeeneenensseenns | cessteeereesssenesnninnnes | neessesneinetesessssessenees | reesereenesessssennesnninns | sesesesesnsensiessesensnnnes | seeseenssnssessesssenes | seesesnssnesessesassennes | sesesesssnsseseenstenes | sesessesessneseseensnenies
15, HealthlPremiumsIEQrned.............ccuueveenrrimeeenmerinreeneeinenns [ cevereeiinnns 357,762,884 |........... 2,444,008 |....... 323,076,659 |.......... 20,505,257 | ..ooverrreinriinenineiis | e | e 11,736,960 [ .oooeverriecrineriiens [ eevirerinrenienisrnniieees | eereessesmssessinesiees | cesseeseensessessssessees | sessenssnnessnessnnnnins | oo
16.  Property/CasualtylPremiumsIEamed............cccovvveririneiens [ covveinieseseesseeennns 0 [ eererieerrreinsnienies | et | eerverenesessssesiesnns | srernsenissssssesesenns | cnsesssessenesesesses | seesesssnsesssesesesess | rensesinsssesesssseens | sissesesnssesesissessenes | sevesiesssnsesssesenes | sevessesssnsesiesesenes | seessesssssesesnsenes | seessssessasessens
17. AmountiPaidiforlProvisioniofiHealthiCarelServices............. | cooveveceee. 287,003,289 |...cccovieiieeriieiens [ e 260,714,876 |.......... 17,364,004 | ....coovoveeeieeiees [ e | crervieieis 8,916,762 | .ovveveeerieriiiiieiiins | eeverereiisieississiesieiees | ererssieessssssesesssiens | ererssssesssesssssssens | ersesesesessesessssnenens | esesesesenrens 7,587
18.  AmountiincurrediforiProvisioniofiHealthiCarelServices....... | ...c.co...... 303,232,766 | ....ooovovvcriniiiciiniins | 275,799,891 |.......... 17,449,110 [ [ e 9,976,178 | ..o [ e | e | o | s | o 7,587




setementascinvercnisi2oosoire. BlU€CareNetworkof Michigan

CLAIMSIUNPAIDIANDIINCENTIVEIPOOL,/WITHHOLDIANDIBONUSI(ReportediandiUnreported)

AginglAnalysisiofiUnpaidiClaims
3

1 2 4 5 6 7
Account 1030Days 3100601Days 61000900Days 91001200Days Overl1201Days Total

ClaimsiUnpaidi(Reported)

0399999.11AggregatelAccountsINotlindividuallylListedICOVEred. ... [ e ssennes 30,489,708 | ... 3,724,998 [ oo AT I o -2 < I o 1 £ 2 T 42,658,102
0499999 IISUDEOTAIS. ... e vvvreteeisiesi ettt eer et st es sttt snnenta [ ... ....30,489,708 | ... .3,724998 [ ...... 02,025,559 [ ooovviciiiesricisnensnssnnsennnnnrnn:028,089 [ eiviissiicisssrissnsssssnnnennnnnD 189,748 | i snsieens 42,658,102
0599999.11UnreportediClaimsiandiOtherICIQIMIRESEIVES. .........c.viuereeeiiiesietestetetsessss s st eesssesstsstsssessss  ssessssesssssssessesssssesssssssssssessessstsssessesesse 41stessssssssssossessssssessesessassessssessessessnsesse  tessessssessessessssessessnsessesasssnsessssassssassesas s ...176,018,802
0699999, 17T O AIAMOUNESIWITIREIA. ...ttt ettt ettt ses e see st s ssseesee e sesessesesensees | oeEesesssssessssessesansaesessesensessesensaesessnssssee 4esesssssssssessesassoesessesossessessesassenseesnsessns | 441eeeesessessesasessnssnsessessessesessesansansessnsess  44esessetensessessesensassessssensos et sesessessnsessess  £1essssessessessssessessnsansessnsnnsessessnsnsensesnnns | stessessssossossesansensassessnseseas 13,218,562
0799999, 1TOtAIICIAIMSIUNPAIG. ... ... ettt ettt ettt et ees e sss et ssset et eessesesessessssssess s st ees et et essesses  ssessssessessesessessesseeesses et et s sesset et et sebense  fietessesssssnsossessssassessesastansessntesensesnsanse oo ...231,895,466

0899999.mAccruediMedicallincentivelPoollandiBonusiAmounts

..................................... 58,180,733




setementascinvercnisi2oosoire. BlU€CareNetworkof Michigan

UNDERWRITINGIANDIINVESTMENTIEXHIBIT

AnalysislofiClaimsiUnpaidliiPrior]YearllINetlofiReinsurance

ClaimsiPaidiYearitolDate LiabilitylEndlofiCurrentiQuarter 5 6
1 2 3 4 EstimatedIClaimiReserve
OniClaimslincurred OniClaims OniClaimsiUnpaid OniClaims Claimslincurred andiClaimiLiability
PrioritolJanuaryi1 IncurrediDuring Decemberi31iof IncurrediDuring inlPriorlYears Decemberi31lof
LinelofiBusiness ofiCurrentlYear thelYear PriorlYear thelYear (Columns[i+13) PriorlYear

1. Comprehensivel(hoSpitallandIMEdICal)............rvemrrererirriirrriseriiesiisis st esstens | ceesisssssssessnessseesens 106,738,611 | .ooooeeerierrireriinns 142,604,267 | .....coovvvvererierreeennns 84,322,196 |...ovvvreveerrieniins 117,666,550 | .....coouvverrrirrirnnns 191,060,807 |....ovvorrrrrrrrrcriinnns 192,159,655
2. MEdICArEISUPPIBMENL. ......vveeriirericies ettt | s 6,070,078 | ...ovvrerecrercrirrreienns 11,244,573 | oo 2,150,670 | oo 7,249,283 | ..o 8,220,748 |..oovvverrerirrrreciienns 9,314,907
TR T 1 10T OO PO OO OO P ST PO TEOTTTSTP 0 [ e
S 1o 1 O OO PO PO BSOSO TSP PPUT BRSO R TSRS 0 |
5. FederallEmployeesiHealthiBenefitSIPIaNIPIEMIUMS. ..........c.evreiriieieireiise ettt sse bbb nsenas | sresensessnssntessesensensesanes 3,966,800 [ ..ooviviirrieieiirienienns 4,903,661 |..coerereirierereiiins 2,681,902 [ ..o 4,600,996 |.....cooovrrrririreireiiinns 6,648,702 | ...coovverirerieieieinne 6,649,452
8. THIEIXVIIIIIMETICATE........overieriiri ittt | eb bR e bbb e bbb et bb b eres | fetbeneb et s bbbt b s s b s | Hesb s bt e bbbttt | sesb bbbttt | eebb bbb 0 [
T THIEIXIXIIIMEAICAIA. .. .. vvoooeeroeeeseeeseeeseeesseeesseessseeesssess e ss s esees st ss 8 E8 5840588888888 E 58 s 40501 | 221e 0 eees st sssee st nessenses | eessseesssesseessseeesseessenesseessnesssn. | 1eesssnessanesssnessneessaesssenessaesssessssns. | wessoesssanessseessnessseesssnessssnsssaesssnnes | sesmesssnesssunessnsssmnesssnessnssssnssens O SR
8. ONEITNEAIN. ...t R | SEE ettt s | ettt 7,587 | et | vt nnnns | enstens s 0 [ s
9. HealthISUDLOtAII(LINESITIONB). ......vvvereererersrnsseesseisseessene sttt sttt | stnt st s 116,775,489 | ..o 158,760,088 |......coociverirniririinenns 89,154,768 | ..o 129,516,829 | ...ccovvveivriiiiis 205,930,257 | ..coovverenirieiiinienens 208,124,014
10, HEAIthCArEIrECEIVADIESI(). ... . rvuveeeeerererereereseiseeseesseeseee ettt sse s se et b et sens st ensns | £reeseesessnesennssnsssnsanes (2,550,114) | ..eoveereeeereens (2,733,535) [ .o cereeereerceeeneessenesieeseeseesessneens | ereesessassseessssessessessessenssessessessanens | sressessesssessestessassaesiens (2,550,114) [ ..overeerreireieieeieenne (7,167,263)
110 OEIINONTNEAIN. ..o bbb s bbb | bbb bbb bbb bbb s | bbb bbb | e | Sesb e | eesb s LU
12. MedicallincentivelpoolSIandIbONUSIAMOUNES..........c..cuivueieiiieiieieisse sttt ss st b bbb s st enns | sssssessnssntessnsessensesenes 3,067,952 [ ..oovivivieieieieienes 1,999,560 | ..o 44,908,302 [ ...coooorevrrirereireieinns 13,272,431 | oo 47,976,254 | ..o 49,157,673
13, TO8BIS ettt E AR R et | fnnnt ettt 117,293,327 | ..o 158,026,113 | ... 134,063,070 | ..o 142,789,260 | ....ooovvveivresriis 251,356,397 | ..o 250,114,424

(@) Excludes.......... (Omloansiorladvancesitolprovidersinotiyetiexpensed.
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NOTESITOIFINANCIALISTATEMENTS

Note[1 [ISummaryof Significant/Accounting/Policies

Nosignificantichange.

Note[2MAccounting ChangesandCorrectionsof[Errors

A.TSubsequenttothefilinglof BCN’s2004 Health/AnnualiStatement, BCN’simanagementideterminedithatBCNIis directlyfiable
for(the [pensionand(otherpostretirementbenefitiplans, (evenithoughBlueCrossBlue Shield (of Michigan(acts(asthe @dministrator
ofithoselplans.TInitheffirstiquarteriof 2005 HealthQuarterlyStatement, fobelinicompliance with SSAPNo.14,[Postretirement
Benefits[OtherithanPensions, @and[SSAPNo.89,[Accountingfor(Pensions, BCNmadelalcorrectionoflanerroribacktolJanuary,
2003 forthelinitial'adoptionoficodification. TAs[aresult,[ BCNiaccounted(forithelimmediaterecognition of(boththelinitial transition
obligationforipostretirementbenefitsiandthelincrementallpensioniabilityfandhasexcludedinonvestediemployees. Theleffectof
this[changelis[apriorperiod@adjustmentiocapitallandsurplusiofia$12,587,972lincreaseforpostretirementanda$2,825,654
decreaselforlpension. Thelnet/effect/of(the prior(period/adjustmentlis aniincreaselin/capital andsurplus(of($9,762,318.[Following
guidancelin[SSAPI[No.3,/Accounting(ChangesiandCorrections(of(Errors [Paragraph10, BCNIhas/includedthisichangelas(a
writelinlon(page5,(lined7aggregatewritelinsforigainsior{losses)lin/surplus.

Note 3 IBusiness Combinationsand Goodwill

Nofsignificant’change.

Note4IDiscontinued Operations

Nosignificantichange.

Note5Investments

No'significantichange.

Note 6[Joint Ventures, PartnershipsandLimited Liability Companies

Noisignificantichange.

Note([7TInvestmentlncome

Nofsignificant/change.

Note(8 IDerivative Instruments

No'significantichange.

Note 9 Income(Taxes

Notlapplicable.

Note10TInformationConcerningParent. Subsidiaries andAffiliates

Nofsignificant’change.

Note11IDebt
Nofsignificant/change.

Note12(IRetirementPlans. Deferred[Compensation. [PostemploymentBenefits and([Compensated(/Absencesand(Other
Postretirement Benefit[Plans

Seelnote (2.

Note13[ICapital andSurplus, Shareholders’ Dividend[Restrictions and Quasi Reorganizations

Nofsignificant/change.

Note(14(1IContingencies

10
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NOTESITOIFINANCIALISTATEMENTS

Nosignificantichange.

Note 15l eases

Nofsignificant’change.

Note 16 Information(About/Financial Instruments With Off Balance(Sheet Risk/and Financial InstrumentsWith
Concentrations of Credit Risk

Nofsignificant’change.

No(significant/change.

Note19(MDirect’Premium Written/Producedby/Managing(General’/Agents/Third[Party/Administrators

Nofsignificantichange.

Note20(TSeptember11Events

Nofsignificant/change.

Note 21 [Other(ltems

Nofsignificant/change.

Note 22(MEvents Subsequent

No'significantichange.

Note23[MReinsurance
Aslalresultiofthe latest(financiall@xamination by(the (Office of (FinanciallandInsurance Services, (OFIS)linthe[State [of
Michigan, OFISirequested BCNtolaccount(forlitsfransactionswiththe Blue Care Network 'StoplLossiandCasualty
Selflinsurance(Trustlasliflitiwere (ceded reinsuranceon(all@appropriatellines(onthe[HealthBlanklin[compliance(withthe

NAICrannualistatementiinstructionsfand SSAPNo.61, 1Life,[Deposit TypeandAccidentiandHealth[Reinsurance.
Therelisnoleffection(capitallandsurplusiorinetiincomelasitheresultiof thisfequest.

Note24(MRetrospectivelyRated Contracts(& ContractsSubject to Redetermination

Nofsignificant/change.

Note25[MIChangelinlncurredlossesandlLossAdjustmentExpenses

Nofsignificant/change.

Note(26(MlntercompanyPooling/Arrangements

No'significant’change.

Note27[[IStructured Settlements

Nolsignificant/change.

Note 28 THealth(CareReceivables

10.1
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NOTESITOIFINANCIALISTATEMENTS

Nosignificantichange.

Note29MParticipatingPolicies

Nosignificantichange.

Note30MPremium DeficiencyReserves

No'significantichange.

Note(31[MAnticipated SalvageandSubrogation

Noisignificantichange.

10.2
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2.1

22

3.1

32

5.1
5.2

71

72

7.3

74

8.1

8.2

9.1
9.2

9.3
94

10.1
10.2

1.1
1.2

12.1

IGENERALIINTERROGATORIES

[PARTI1IICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianylsignificantlaccountingipolicyichangesithatiwouldirequireldisclosurelinithelNotesltolthelFinanciallStatements?

I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

Yes{UmmmNol[IXi

DidithelreportinglentitylexperiencelanyimaterialitransactionsirequiringithelfilinglofiDisclosurelofiMateriali TransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliarylstate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,lbyllaws,larticlesloflincorporation,lorideediofisettlementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,ifurnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Iflyes,lcompletelthelSchedulelYlPartl10IOrganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,lprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)forlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NamelofIEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement lincludingithirdipartyladministrator(s),imanagingigenerallagent(s),lattorneylinifact,
orisimilariagreement,lhaveltherelbeenlanylsignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesIuummINolXi

YesturmmmmNol]

Yes/[uuummiNoliXi

YesIuuummrNoi[ixi

Yes/[mmmmiNoiX(]

Yes{mNoUXCmN/AL]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadeloriisibeingimade. 12/31/2003.......cooovverrene
Statelthelaslofidatelthatithellatestifinanciallexaminationlreportlbecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.liThisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased. 09/30/2000........ccccrverrrrnes
Statelaslofiwhatidatelthellatestifinanciallexaminationlreportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.IThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate). 09/11/2001......cvverirreinne
Byiwhatidepartmentioridepartments?

OfficelofiFinanciallandiinsurancelServices
HasitthisireportinglentitythadlanyliCertificatesloflAuthority,llicensesloriregistrationsi(includinglcorporatelregistration,liflapplicable)isuspendediorirevoked
bylanyigovernmentallentitylduringithelreportinglperiod?1i(Y oulneedinotireportianiaction,eitheriformalioriinformal lifialconfidentialitylclauselis
partlofithelagreement.) Yes[mmmmNon[iXi]
Ifiyes,igivelfulllinformation:

IsithelcompanylalsubsidiarylofialbankiholdingicompanylregulatedibyithelFederallReservelBoard? Y es[immmNon[iXi]
Ifiresponseltol9. 1lislyes,pleaselidentifyithelnamelofithelbankiholdingicompany.
Isithelcompanylaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesifirms? Y es[mmmmNon[iXi]
Ifithelresponseltol9.3lislyes,lpleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice)loflanylaffiliatesiregulatedibylalfederal
regulatoryiserviceslagencyl[i.e.ithelFederaliReservelBoardi(FRB),ithelOfficelofithe]ComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),lthelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissionl(SEC)]landlidentifyithelaffiliate's
primarylfederaliregulator].
1 2 3 4 5 6 7
AffiliateIName Locationl(City,State) FRB 0CC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesioriaffiliatesioniPagel2lofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentiincludediinithelPagei2lamount.

[INVESTMENT

Hasltherelbeenlanylichangelinithelreportinglentity'siownipreferredioricommonistock?

Yes{XoumumNon[]
G 10,598,394

Yes/[mmmmiNoiX(]

Werelanyiofithelstocks,lbonds,lorlotherfassetslofithelreportinglentitylloaned,Iplacediunderioptionlagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?ll(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

11
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IGENERALIINTERROGATORIES

[PARTI1IICOMMONINTERROGATORIES

12.2 Ifiyes,igivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestediassetsliniSchedulelBA:

14.  Amountlofireallestatelandimortgagestheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanyiinvestmentsliniparent,isubsidiariesiandaffiliates?

I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

YesIpXommumrNon[

15.2 Ifiyes,Ipleaselcompletelthelfollowing: 1 2
PriorlYearlEnd CurrentiQuarter
Book/AdjustediCarryingiValue StatementiValue

16.1
16.2

15.21
15.22
15.23
15.24
15.25
15.26
15.27
15.28

PreferrediStock
Common(Stock
ShortiTermilnvestments
Mortgages,iLoansloriReallEstate
AlliOther,

TotalllnvestmentliniParent,iSubsidiarieslandiAffiliatesi(SubtotaliLinesi15.21(tol15.26)
TotalllnvestmentliniParentlincludediiniLinesi15.210tol15.260abovelll

53,459,133

HaslthelreportinglentitylenterediintolanylhedgingltransactionsireportedioniSchedulelDB?

Iflyes,(haslalcomprehensiveldescriptioniofithelhedgingiprogramibeenimadelavailableltoltheldomiciliaryistate?

..................... 53,459,133

Yes/[mmmmiNoiX(]
Yes[mrmmmNo ]

Ifino,lattachlaldescriptioniwithithisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositiboxes,werelalllstocks,lbondslandiotherisecurities,lowned(throughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithlalqualifiedibankioritrusticompanyliniaccordancelwithiPart]10General [Section
IV IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook?

17.1  ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,
completelthelfollowing:
1 2
NamelofiCustodian(s) CustodianiAddress
ComericalBank P.0.1Box1750001Detroit,IMI14827503462
FidelitylinvestmentslinstitutionaliOperationsiCompar] 100iMagellaniWaylKW2BiCovington,[KY141015

Yes/uuumumrNol[ixi

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementslofitheINAICIFinanciallConditionlExaminersiHandbook,Jprovidelthe
name,llocationlandialcompletelexplanation.
1 2 3
Name(s) Location(s) CompletelExplanation(s)
8010PennsylvanialKansas(City,IMO164105 | IdentifiediasinonicompliantlinicurrentlOF ISlexamiandlisibeinglrewritten.

StatelStreetiBank

17.3  Haveltherelbeenlanyichanges,includinginamelchanges,linithelcustodian(s)lidentifiediini17.10duringithelcurrentiquarter?

17.4  Ifiyes,givelfullilandicompletelinformationirelatingithereto:
1 2 3 4
OldiCustodian NewiCustodian DatelofiChange Reason

Yes/uuummiNoiixi

17.5  Identifylalllinvestmentiadvisors,ibroker/dealersiorlindividualsiactinglonibehalfiofibroker/dealersithatlhavelaccess
tolthelinvestmentiaccounts,lhandlelsecuritieslandlhavelauthorityltolmakelinvestmentsionlbehalflofithelreportinglentity:
1 2 3
CentrallRegistrationiDepository Name(s) Address

18.1 HavelallithelfilinglrequirementslofithelPurposesiandiProceduresiManuallofithelNAICISecuritiesiValuationlOfficelbeenifollowed? YesI[IXOJmmmmuNodf]

18.2 Ifino,listiexceptions:

111



sementasoivarcisiosoine BlUeCare Network ofiMichigan

SCHEDULEIAIIVERIFICATION

ReallEstate

1

YearltolDate

2
PriorilYearlEnded
Decemberi31

© ®© N o g w2

N
N = o

Book/adjustedicarryingivalue,IDecemberi3 100fIDHOIIYEAN. ...........cvuieerereireieicisesie ettt
Increasel(decrease)ibyladjustment

.................................... 715,971
(715,971)

Costloflacquired.........cccvrverriereereieiecesens

CostlofladditionsitolandipermanentlimpProVEMENTS..........c....cruieeirrerriesietes st s s sssaes e seee
TOtaAlIPrOfitI(I0SS)IONISAIES........ooevircercriieicteieite ettt ettt bs bttt
Increasel(decrease)lbyiforeigniexchangeladjustment...
AMOUNTIFECEIVEAIONISAIES.........veoceeereereeseiseeseereie sttt
Book/adjustedicarryingivaluelatlendioficurrentiperiod
Totalivaluationfallowance
SUDOTAII(LINESIBIPIUSIO)......eererreerrererreseseeeeeeseesesesesseessessssssssseessssessessesssessessenssessessessaessessassnssessssssnssesssssnssesssssssnssnnes

. TotalinoNadMItEAIAMOUNLS.........cevrieeiiee ettt bbb bbbttt san

Statementivalue,lcurrentiperiodi(Pagel2 Ireallestatellines,Inetladmittediassetsicolumn)..........cccvcveeiiecrcereieeesiesieseiens

SCHEDULEIBIIVERIFICATION

MortgagellLoans

1

YearitolDate

PriorlYearlEnded
Decemberi31

Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi31lofipriorlyear....................
Amountiloanediduringlperiod:

2.1Actuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscountlandimortgagelinterestipointsiandicommitmentifees
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale
AmountsipaidloniaccountiorlinifulliduringIthEIPEIIOM. .........c.ocviveiieiicce et bbb s
Amortizationloflpremium............ccceveeveeverercirieniennes
Increasel(decrease)ibyiforeignlexchangeladjUSIMENL............crrurrerieimrirrirnsie st es
Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiownedlatiendloficurrentiperiod.............ccocurenne
Totalivaluationfallowance..

. Subtotall(LINESIMPIUSITO).......eevvreereirieeieciiieste ettt ettt ettt bees

TotaliNONAAMItIEAIAMOUNTS. ...ttt ettt
Statementivaluelofimortgagesiownediatiendioficurrentiperiodl(Pagel2,imortgagellines,Inetladmittediassetsicolumn)

SCHEDULEIBAIIIVERIFICATION

OtherlInvestediAssetslincludedliniSchedulelBA

1

YearftolDate

PriorlYearlEnded
Decemberi31

Book/adjustedicarryingivaluelofilongitermiinvestediassetsiowned,IDecemberi3100fIprioriyear.............ccocuevvereveveeesrerennes
Costloflacquisitionsiduringlperiod:

2.1lActuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscount
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale
AmountsipaidloniaccountiorlinifulliduringIthEIPEIIOM. .........c.ocveieiiieiicre ettt bbb bs
Amortizationloflpremium.............cccevcveeveeeicirieniennes
Increasel(decrease)lbyiforeigniexchangeladjUSIMENL.............ccoiiciiiiiiicceeee e eaes
Bookladjusted/carryingivaluelofilongitermiinvestediassetslatiendioficurrentiperiod
Totalivaluationfallowance

. Subtotall(LINESIMPIUSITO).......urvreererreieeieceiteste ettt ettt ettt baen

TotallNONAdMIttEAIAMOUNES.........cviveiiieersicce et n b s s snas
Statementivaluelofilongitermlinvestediassetsiatlendioficurrentiperiodi(Pagel2,ILinel7 (ColumMNI3).......cccvcvrvierrercrerneen.

............................... 52,835,985

623,148

............................... 50,601,683

...2,234,302

SCHEDULEIDIIVERIFICATION

BondslandiStocks

1

YearitolDate

2
PriorlYearlEnded
Decemberi31

© ®© N o R w2

N
@ N = o

Book/adjustedicarryingivaluelofibondslandistocks,IDecemberi31lofipriorlyear
CostioflbondSIandISIOCKSIACUINED. .......verrerereiiieceeiseieeeieesse e sses e ss st ess st ess s ss sttt es s ss s enss st en s nsses st essenssessens
Accruallofidiscount
Increasel(decrease)lbyladjustment...
Increasel(decrease)ibyiforeigniexchangeladjustment
Totallprofitl(I0SS)YIONIAISPOSAL ... veurerrerireiereireiseeise ettt
ConsiderationiforlbondsandistockSIAISPOSEAION. ...........euivririreiiieririeresse st ees
AMOTtZAtIONIOTIDIEMIUM......ve ettt b st en
Book/adjustedicarryingivalue,icurrentiperiod
Totallvaluationlallowance

. SUbtOAII(LINESIMPIUSITO)......ceervererrreeeeree ettt ettt b s bbb s bbbt et b bbbt e st a ettt n s banen

TotallNONAdMILEAIAMOUNES.........cviieriieetsicrcice e s bbb ae s nas
SHABIMENTIVAIUE. ... ettt ettt ettt st f ARt sttt

....98,149,810

.................................... 535,900
............................... 96,600,331
.................................... 135,080

e 41,788,019
............................. 310,381,665

..A7178
.................................... 148,953
............................. 253,589,402
.................................... 626,604

126,592,986

............................... 98,149,810

12
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During

ShowinglthelAcquisitions,IDispositionslandiNoni TradinglActivity
IthelCurrentlQuarteriforlalliBondslandiPreferrediStockibyiRating

SCHEDULEIDIPARTI1B

1

Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

2
Acquis
Duri

itions
ng

CurrentiQuarter

3
Dispositions
During
CurrentiQuarter

4
Non(TradinglActivity
During
CurrentiQuarter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndof
ThirdlQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorilYear

BONDS

Classl ...

ClasSI2......cververrneeiereereieinenns

ClassiB......ccoevververererereereiiens

ClasSM.......c.oovvevererereriereeians

ClasSIB....c.cvvereeirrieiereireieieinns

ClaSSIB......cverereereeereirrreereeeinenns

TotallBonds.........covrevrereerieirnenes

464,238,912

41,132,076

294,106,541

....1,835,909

........................... (1,759,147)

.............................. (415,396)

........................ 464,238,912

.......................... 41,132,076

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

Classl......ocveereereerereeereereeers

ClasSl2.......cccvververereiereerseinns

Classl3.......covvverererererereiennns

Classk.......coovvevererereieiieienns

ClasSIB......ovreiveirrieiereireieieinns

ClasslB.........ccvveervererererererienenns

TotallPreferrediStock..................

TotaliBondslandiPreferrediStock.

........................... (2,174,543)

IClass
5
Book/AdjustediCarrying
[ValuelEndlof
FirstiQuarter
........................ 490,704,537
.......................... 42,552,589
........................ 533,257,126
.......................................... 0
........................ 533,257,126




sementasoivarcisiosoine BlUeCare Network ofiMichigan

SCHEDULEIDANIPART

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

Book/A1djusted ’ Ac?ual InterestD4CoIIected Paideor[Acc?ued]lnterest
CarryinglValue ParlValue Cost YeariTolDate Year(TolDate
8299999, TOHAlS........oorvverrrrierecriisnirins | vereiseseenssseienas 408,083,193 |.....ccovvv D30 RIS [N 412,390,887 | ....oovvrrerrrrrincniennd 6,047,557 | ..ocvvvericirinierriiie 2,476,022
SCHEDULEIDATIPARTI2IVerification
ShortiTermilnvestmentsiOwned
1 2
PriorlYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,[Decemberi3 1I0fIDHOMYEAN.........c..cueiriverriirireiieseis it ess e b st sssesss st ssssssnsens | sbsesssssssesesssessesanes 408,744 478 | .o 372,507,360
2. CostiofishortitermiinvestMentSIACAUITET. ...........cvuevuiuieieicireieiie ettt s bt s st s s ense s ssenss | essbensessesnsssssssesans 171,442,556 | .ooovevverereere. 1,115,404,032
3. Increasel(decrease)IDYIAtiUSIMENT. ..ottt bbbttt sttt benns | sbessebses st st tas (VY ERTL:) | I (9,663,411)
4. Increasel(decrease)byiforeignieXChangeIadIUSIMENT..........c.c ittt es s | Sressssestes et ensesse s ssns s s ansantesnts | 4rebsssnsessesanssnsesses et e s s e b nnes
5. Totallprofiti(loss)ionidisposallofiShortiterminNVESIMENES...........cceiciiieiceececee et sssnns | sresssssessesesssssssessnseses (112,608) | ..o (934,514)
6. ConsiderationireceivedionidisposallofiShortIterminVESIMENES..........c.c.cciriiviieiiec e etens | everersssereseresennas 169,515,655 | ..cccvrvereriirennne, 1,068,568,989
7. Book/adjustedicarryingivalue,ICUIMENTIDEIION. ..........ueueerrivireiriseieiseiie et ss ettt sse s ensensesnss | essssessessessnssssssesnas 408,083,193 | ..oooveerereeeis 408,744,478
8. TOtAlIVAIUAHONIANOWANCE. .........oouvueiircie ittt bbb | £ttt | chb bbbttt
9. SUDLOAII(LINESTTIDIUSIB).....vvoveevvvssereeeaseessseresseseenssesstsess sttt | rnssssteene et 408,083,193 | ...cvvvercrrrcriiien 408,744,478
10.  Totalilnonadmittediamounts

11.  Statementivaluel(Linesi9minusi10) 408,083,193 | ...covireeererrns 408,744,478
12, IncomelCollectedidUNNGIPEIION. .........cuevirireiictceeteie sttt bbb bbb s bbb s et b s s ssesenssnens | sebssessssssesensesessnassesaes 3,571,535 | oo 6,192,302
13, IncomMelearnedIAUIINGIPEIION. .......cvvuiverireeeteieetete ettt bbb bbb en e bbbt s s st sa et b s ss s s e s besassensnanns | 2esssessssesesensesessnsnsesaes 3,141,283 | ..o 6,052,209
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Sch. DB/Part/FSection1
NONE

Sch..DBPart’FiSection2
NONE

Sch.[S
NONE

15,116,117



sementasoivarcisiosoine BlUeCare Network ofiMichigan

SCHEDULEITIIPREMIUMSIANDIOTHERICONSIDERATIONS

AllocatedibyiStatesiandiTerritories

DirectiBusinessIOnlyiYearitolDate

Islinsurer
Licensed? a
(YesloriNo)

Guaranty
Fund

State, [Etc. (YesloriNo)

Accident

Premiums

3 4

ndiHealth Medicare

TitlelXVIII

5 6
FederallEmployees
Health
BenefitslProgram
Premiums

Medicaid
TitlelXIX

7
LifelandiAnnuity
Premiumsland
DepositiType
ContractlFunds

Property/Casualty
Premiums

Arizona

Arkansas

California

Colorado
Connecticut
Delaware
DistrictlofiColumbia..
Florida

Georgia

Hawaii

© NSO =

S
NSOk WD 2O

Kansas.
Kentucky..
Louisiana.

WRMNRNRNNNNNNRD 2
COWoENIOAR OO ©®

NewiHampshire
NewlJersey
NewiMexico.
NewilYork

GO OB A A D DR DR DR D WD WW DWW W W
N2 000N RELNDO O0NDRON >

Wyoming
AmericaniSamoa.

(SRS NS S S
NS oRw

AggregatelOtherialien

)]
o

Subtotal
Reportinglentityicontributionsifor
EmployeelBenefitiPlans

[3)]
©

Totall(DirectiBusiness)

346,957,423

DETAILSIOFIWRITE(INS

5798. Summarylofiremainingiwritelinsiforllinel57fromioverflowlpage......
5799. Totall(Lines!5701thrui57030plusi5798)i(Linel570above)

(a)TInsertitheinumberiofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.

18
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SCHEDULEIY-INFORMATIONICONCERNINGIACTIVITIESIOFIINSURERIMEMBERSIOFIA/THOLDINGICOMPANYIGROUP
PARTI1I-IORGANIZATIONALICHART

Nolchange.



sementasoivarcisiosoine BlUeCare Network ofiMichigan

OverflowPageforWrite(lns

AdditionallWritelinsiforlAssets:

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31,
Nonadmitted Assets PriorlYearINet
Assets Assets (Cols.01mi2) AdmittediAssets

2304. Vehicle
2305. OtherlAccountsiReceivable
2397. SummarylofiremainingiwritellinsforiLinel23

AdditionallWritelins[forlLiabilities:

CurrentiPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total
2104, ESChBALS.......ooevecieeeieeieiet ettt ettt | saesessissasaesiesas 2,045,719 |.... 2,045,719

2105. Otherimiscellaneouslpayables.............. ...408,453
2197. SummarylofiremainingiwriteliNSHOMILINEI2T........c.ceverereresciiesseiesere et sessssssns | cressssssssssesenas 2,454,172

..408,453

20
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Sch./APart(2
NONE

Sch./APart(3
NONE

Sch.BPart1
NONE

Sch.BPart2
NONE

Sch..BAPart1
NONE

Sch..BAPart(2
NONE

E01,[E02, [E03
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SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)

Bonds(llU.S.0Government

912828 CP 3| TSYINFLINDEXIBONDIII2.000007/15/2014..........oevvererrererrerissieniresiesiessssssessessssssenans A.G.IEDWARDS

912828 DC 1|U.S.TREASURYINOTESINT4.250011/15/2014... A.G.EDWARDS.

0399999. TOtAlIIBONASIIIU.S.IGOVEIMMENE. ...t rseteesteerseeseesseeeesessessessesessseseesesessasseeseeesseessseesessessesseseesessesessessnssnsessesansensessnsasse | oesessesssssssessessssoesessessssessessesesseesessesesseeseesesesseseseesesaesaesasseesesantenebsntensesnbensnnrns

BondsllISpeciallRevenuelandiSpeciallAssessment

3128MJ A5 9 |FHLMCIFGG08027mi5.500010/01/2034 CSIFIRSTIBOSTON........ouiiieiieiieisiieiiei sttt ss st sssessesssenss | soesssssssssssessssssssssesessesnns | evessessesesnes 46,630,445 |.....coevnee. 45,856,614
3128MM AG 8|FHLMCIFGG18006(mi5.500005/01/2019.... BANKIOFIAMERICA.. ..13,588,444 ..13,218,732
3128MJ A5 9| FGGIP0ool1080271mimimm5.5000112/01/2034 SHAtEISHrEBHIBANK. ..ottt snesienies | eesssiesensessesesssissaessreninns | ereeresiesiereens 1,013,705 | ..o 996,883
3199999. TotalllIBondslISPECiallREVENUEI&ISPECIAIASSESSMENES. .......cvuevectiseietecisieet et ietetstesteseetstesssssesssesssssessssesesseasssesss  eesessssessossessssessessessssesses et ess et et st et et essesesse e s ses et ess et sttt et st ee st see st ns et et st es et ent et s nbensensessnsansensessntas | besstessessesanes 61,23259% | ... 60,072,229
Bondsl(llindustriallandiMiscellaneous

07385T AJ 5|BEARISTEARNSIIIIIILS.700011/15/2014.......ocoeeeeeeeereierterie e sesssisssesens | evesaesinnns | evvenns 03/04/2005...... BEARISTEARNS ..ottt s s sssss st saeses | oevsessessssssessessssssesssssessenss | sesssessesssssssans 2,104,220 | ..ccoovreerennes 2,000,000 ....36,100
210518 BZ 8|CONSUMERSIENERGYICO.M4.400008/15/2009..........cccmrrerreriererreriesiesesesssssenss | svevsessenins | soeeene 03/03/2005...... BARCLAYICAPITAL ...ttt ssessesssssssssssssssssssesseses | sesssssessisssessessssssessessassanss | osssessessiessens 10,149,138 | .covvvvrrrernne 10,190,000 ....28,645
36962G P5 7|GENERALIELECTRICICAPITAM.125003/04/2008..........cccveverrerrerereresireesesiesisessens | eresiennnns | evveens 03/02/2005...... LEHMANIBROTHERS........cooitiiiieiteieieites st ssssssssssssssssessssssssessessessaes | sessessesssssssssessssssessssessenss | sosssessesssssessas 4,992,900

52517P VV 0|LEHMENIBROTHERSIHOLDING4.800003/13/2014..........cvoeererereriereiseesiseiseieias | coevissienins | cveeene 01/26/2005...... BEARISTEARNS ..ottt sttt ssssssss e ssents | esssssssssssssss s ssessassssanes 11,907,600

59018Y UZ 2|MERRILLILYNCHICO.IIM4.250002/08/2010.........0cvrereereererrrrersessssisssessessesssessessesses | sresssssenins | seenens 02/28/2005...... BARCLAYICAPITAL.....ooiverieiesesiseisesiessssissssssssssssssssessesssssssssesssssessssssesss | sassesssssssssessessssssessessasssnss | soes 6,947,290

61748A AE 6 |MORGANISTANLEYIIIIITA.750004/01/2014........cveveereieeeeieeeeeeeeeeseeeseseeesienenns | eeerenassnns | eeiens 02/10/2005...... UBSISECURITIES.......oooueietieecieeeete ettt ees s sessssssssess s sessesns | evessessesissssssssssssssssesssssnens 6,971,440

86787G AD 4 |SUNTRUSTIBANKIIIIIIES.200001/17/2017 ..ot essesaenees | eveessvaenens | eveeeas 01/31/2005...... LEHMANIBROTHERS............cooiiiiicieeetcetese sttt sessesssans | evossessesissssssssssssssssessssnens 5,090,250

903278 BT 5|USAOTI2005010A20IIIII3.550009/15/2007 ........cveveererresreereiseeeseseessssessesesseseesesseseens | sessenssnnns | ereves 03/08/2005...... JPIMORGAN.......covieese ettt saes s bes s ses | eetessesssssssssssssssssssssssssenes | avsessssesiesnsessesan 999,965 |....

94980V AA 6| WELLSIFARGOIBANKIIIIIT4.750002/09/2015........ovveveireiiiieiecieisieesisiesssissesesienies | eesrensnenns | eeiens 02/01/2005...... CITIGROUPIGLOBAL ....6,993,350 |....

4599999, TotalllBondsIIINAUSHAIIAIMISCEIIANEOUS............c.cuevveiveeereceeiceeteet et etese et tes e se et vesesass et saesessesssesassenans aeaesssessssesssesessssaesesnsnans ..56,156,153 | ....

6099997. TOtAIIIBONASIIIPAMS.........cvecve ettt tstetesseseessseeesesssssssssesensesseessenssssessssssessanssessessenssessessessassonssessessenssesssssassans | s4esssssssssossossossasssessosssssessossossosssessessesssssssssessossanssessessansontsessessansans e st ens st st sresansensanssessensantanssessassenssnssassns | seesssssossseses 124,499,894

6099999. TORAIIIBONGS. ........eveoeee ettt teessestesseessestassassessees st e sseesses st essessenssessessesseesanssessansensaessessessassseesessassenssessessestnssnsse  fstossassssssssssstosssssossossessessossosssessessessosssessessessnsssssessons et e bseesae bt et sestent et e bt st st s tsessantansanstessensantanssessans | bessessastnsans 124,499,894
CommoniStocks(IMutuallFunds

316191 60 O|FidIREHIEIMMKT ......oovereciecieeieitcie ettt st bbbt st sse s st s sessns | seesssssensns | seenens 03/01/2005......

316389 20 4| FidIGII&NINC. ....cv.cveivecieriircieieis sttt snntans | saessessennes | sreeens 03/01/2005......

316069 10 3| FidIASSEHIMANAGET.........covecveeveeirirreieie ettt ss s ss st esse st ssensns | sressessennns | srenens 03/01/2005......

880199 10 4| TempletonIGrOWEN.........cvieiereieeieies ettt snssensenens | sressessensns | seenens 03/01/2005...... Fidelity....

31617R 30 8 |FreedOmiINCOME......c.cucviveerereiiieri ettt sese bbb b s s s b bestesennans | svesesesinse | oevenes 03/01/2005...... Fidelity....

262001 44 9 | DrevIFNArSIDISCOVETY........cuiiuirereerieireiriensensseesssesssesessssessssssssssesssessessssssssssessesessessens | sressssssens | eeneres 03/01/2005...... Fidelity....

015570 20 3| AlgerIMIdCapIGIOWEN.........c.ccueveevireiiiciiecie ettt sssnsessnsensennns | sessensenens | creren 03/01/2005......

7099999. TotallICoMMONIStOCKSIIMULUAIIFUNGS. ...ttt sttt sttt es b st snsennnss sessssesas

7299997. TotalllICommon(StockslilParti3..........

7299999. TotallllCommonlStocks..........cccveee

7399999. TOtallIPrEferTEAIANAICOMMONISIOCKS. ... .v.ceevevectieeieeteiteieeaeet sttt estsstesse st eessssessssessessessssessessstessessessesesseasessesessessesssses  oesessstssssessssessessessssessessssessesses et es s e ssesessee e s et et oetessee st et et oot st e s b see s s et et et et es et et et s b s sensesses st ens et st

7499999. TotallllBonds,PreferrediandiCommoniStocks

(a)IForfallicommonistockibearingitheINAICImarketlindicatori"U"lprovide:lithelnumberiofisuchlissues................ 0.
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SCHEDULEIDIIPART4

ShowDAIIDLongDTermDBondsDandDStockﬂSoId DRedeemedDorDOthewwseﬂD|sposedDobeyDtheﬂCompanyDDur|nthheDCurrentDQuarter

1 2 3 4 7 ChangeliniBook/AdjustediCarryingValue 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desigl
r PrioriYear Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current OtheriThan Total Foreign Adjusted Gain Gain Gain Stock or
i Numbertof Adjusted Valuation Year's Temporary | Changelin | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g| Disposal Shareslof Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changelin ValuelAt on on on Received | Maturity |Indicator
Identification Description n Date NamelofiPurchaser Stock Consideration ParValue ActualiCost Value (Decrease) | Accretion | Recognized | (11+120113) | B.JA.C.V. | DisposaliDate | Disposal Disposal Disposal |DuringlYear|  Date (a)

BondsllIU.S.IGovernment

912828 CZ 1|U.S.ITREASURYIINFIBOND .1.01/26/2005 | A.GIEDWARDS........cccoovvvccnies | covnrmriimnnesiisiinsnnnnns | v 1,985,001 | 2,000,000 |.......... 1,993,572 | ........ 1,993,775

- 1,993,860
912828 DE _7|U.S.TREASURYINOTES.... | 0112612005 | A.GIEDWARDS...ccoccce | | v 950688 | e 5,000,000 | ......4981641 | ... 4,981,745

4,982,000

......... (8,769) | ........5,089 |04/15/2010 | 1FE......
....... (27,313)] ......26,530 |12/15/2009 | 1FE......

0399999. TotalliBondslU.S.Government.............occverrrveee: ﬁ 939,779 | ...oovoee. 7,000,000 6,975,213 6,975,520 6,975,860

BondsliSpeciallRevenuelandiSpeciall/Assessment

10/01/2034 | 1FE......

3128MJ A5 9| FHLMCIFGG08027. .1.03/01/2005 | MBSIPAYDOWN 600,690 600,690 610,827 600,690 L0

.1.01/01/2005 [VARIOUS.........cccoovvviimmrrrriinnes | v | covine: 46,425,015 | ........ 45,009,210 | ........ 46,479,042 371, . , . ,348) | s [ 46,314,964 | ...ccooovvvvvaes | e 110,051 | ...... 110,051

3128MJ AD 2| FHLMCIFGG08003. . 06/01/2034 | 1FE......
3128MJ A5 9|FGGIPooli08027 . | ...|.03/01/2005 | StatelStreetiBank.. 6,071 6,071 6,173 6,173 (102) (102) (112/01/2034 1FE......
3128MJ AD 2| FGGIP0OII08003..........coorrverieneresrienaa .|1001/03/2005 StatelStreetiBank...............c.ec... 928,500 900,184 929,581 | ..oovcnernad 934,996 929,581 | ..o | (1,081) | ..o (1,081) 07/01/2034 | 1FE......
3199999. TotalWHHBondsmHSpemaHRevenueW&HAssessment ..................... bttt | crannens 47,960,276 | ........ 46,516,155 | ........ 48,025,623 | ........ 47,907,168 47,851,408 | .......cco....d 0. 108,868 | ...... 108,868 |....327,640 |...... XXX..... [ .XXX...
BondsllIndustriallandiMiscellaneous

264399 EK 8|DUKEIENERGYICORP ... |.03/03/2005 | BARCLAYICAPITAL.....ccocvvverere | vorirneirmsrisnirnniieniens | coreeieend 6,906,480 | .......... 7,000,000 6,944,770 | ......... 6,951,166 6,953,846 | ....coooooriirnrs | cerrene (47,366) | ....... (47,366) | ....133,438 | 03/05/2008 |1FE......
52517P SC 6 |LEHMENIBROTHERSIHOLDING ...|.01/26/2005 | BEARISTEARNS.. . . .13,407,240 | ........12,000,000 | . 3,318,320 13,260,770 13,248,272 .158,968 ...426,208 |01/18/2012 [1FE......
52517P VV 0|LEHMENIBROTHERSIHOLDING.... +..1.02/10/2005 | VARIOUS........ovveeeermmreeinreens | coreeesnneessseeesnneeeinene | e 11,986,090 | ........ 12,000,000 | ........ 11,907,600 | ........ 11,907,600 | ... 11,907,963 ....235,200 | 03/13/2014 | 1FE......
61748A AE 6| MORGANISTANLEY.... ..|.03/04/2005 | BEARISTEARNS..........cccconen. revrneemsnnnsnensienns | e 1,956,320 1 ..........2,000,000 | .......... 1,991,840 | .......... 1,991,840 | ... 203 | e [ e 103 | [ 1,991,943 | ..o | 2e(35,623) | .......(35,623) | ...... 41,694 |04/01/2014 | 1FE......
929903 AJ 1|WACHOVIAICORP...... .02/01/2005 | VARIOUS..... 6,906,130 ..6,909,367 6,910,035 ...194,979 108/01/2014 | 1FE......

4599999. TotallBondsllIndustriall&IMISCElIANEOUS...........covvvuvirrririisscriss v s | e ,466,060 | ........ 40,000,000 | ........ 41,068,660 | ........ 41,020,743

[VE |

41,012,059 |....oe0 | .....454,001 | ...... 454,001 |.1,031,519 | ...... XXX..... | .XXX...
6099997. TotallllBondslliPart4 s 96,366,115 93,516,155 96,069,496 95,903,431 95,839,327 0 526,787 526,787 |.1,390,778 |...... XXX..... [ .XXX...
6099999. TOHAIIIIBONGS ...t | e 96,366,115 93,516,155 96,069,496 95,903,431 95,839,327 0 526,787 526,787 |.1,390,778 |...... XXX..... | .XXX...
CommoniStocksllIMutuallFunds
316191 60 0 |FidiRetire]MMKT.. 1| .03/31/2005 | Fidelity.......covvrmrrererrereriireeniens | cerirrees 77,200.050 77,200 XXX oo 77,200 77,200 | oo e [ e e [ XXXeoooo [ Lo
315911 20 6| SpartanlUSIEq ...|.03/31/2005 | Fidelity...... 3,427.135 144,681 XXX oo 137,135 137,135 | | v 7,546 | i 7546 | oo [ e XXXeoooo [ L
31617R 50 6 |Freedomi2010 ...|.03/31/2005 | Fidelity...... 838.535 11,345 XXX.oovoee 9,799 9,799 [ oo | e 1,546 | e 1,546 | o | e XXX..... | IS
015570 20 3| AlgeriMidcapiGrowth.... .1.03/31/2005 | Fidelity...... 60.024 .990 968 | .o |22 |22 | | e XXX.....
7099999. TotallliCommoniStocksiMutuallFunds 234,216 0 0 225,102 09114 [ 9114 [0 XXX.....
7299997. TotalllICOMMONISOCKSIIIPAMHA........couiveiveeieicie ettt ettt ettt s bbbt ssssnnas 234,216 0 0 225,102 0]...9114].....9114 |.....0 | ... XXX.....
7299999. TotalllICOMMONISIOCKS. .........cvoveeeeecveceeeeerecee e reee e enseeessnsenanans 234,216 0 0 225,102 0....914|....914 ... ....0].. XXX.....
7399999. TotallllPreferrediandiCommoniStocks. 234,216 0 0 225,102 0....914|....914 ... ....0].. XXX..... .
7499999. TotallBonds,IPreferrediandICOMMONISLOCKS..............eveevrereereceeeeceeeee et eeeseses s esess s essssssses s st s ssnsensensnsas | seeseres 96,600,331 |........XXX......... | ........96,294 598 | ........96,306,627 | ................. 01......(64863)]..ccccccccc...0 | ........(64,863) | ............... 0 ... 96,064,429 | ............... 0 1,390,778 | ...... XXX..... XXX...

(a)lForfallicommonistockibearingithelNAICImarketlindicatori"U"Iprovide: mtheunumbenoﬁsuchmssues




sementasoivarcisiosoine BlUeCare Network ofiMichigan

Sch. DBPart/ASection1
NONE

Sch..DBPartiBSection1
NONE

Sch..DBPartiCSection1
NONE

Sch..DBPartiDSection(1
NONE

E06, EO7



sementasoivarcisiosoine BlUeCare Network ofiMichigan

SCHEDULEIENIPART1MIICASH

MonthIEndiDepositoryiBalances
4

0599999.1TotallCaSh...........cccvererereerririserereeresrese e

1 2 3 5 BookiBalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringiCurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent
Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth | *
OpenlDepositories
BankIONEL.........coeevereeeeeieeie e P.0.1BoxI206ADetroit,IMI148232] ............... ...11,240,239 | ....4,933122 | ..... (5,460,597) | XXX
FifthiThirdiBank 10000Town(CntrilSouthfield,IMI4 ............... ...15,200,881 | ....15,231,127 | ....15,265,864 | XXX
0199999.1TotallOpeniDepositories.... v [ XXX ...26,441,120 |...20,164,249 | ...... 9,805,267 | XXX
0399999.[TotaliCashioniDeposit.... XXX ....26,441,120 | ...20,164,249 | ...... 9,805,267 | XXX
0499999.1CashliniCompany'slOffice... e XXX [ e XXX [ e XK e [t XX K [ 2640 | ........... 2640 | ... 2,640 | XXX
XXX.. ...26,443,760 | ....20,166,889 | ...... 9,807,907 | XXX

E08




setementascinvercnisi2oosoire. BlU€CareNetworkof Michigan

SCHEDULEIENIPARTI2IICASHIEQUIVALENTS

ShowllinvestmentslOwnedlatlEndlofiCurrentlQuarter

1 2 3 4 5 6 7 8 9
CuUsIP Date Ratelof Maturity Book/Adjusted Amountiofiinterest Grosslinvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&lAccrued Income

603

NONE
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