Definitions as Used in These Bylaws

(a) "Capital" means the amount that has been paid in by the membership on shares.

(b) "Deposits" means the amount paid in by the membership other than on shares where specified terms and conditions are set and a guaranteed rate of interest is paid from current period expenses.

(c) "General Parliamentary Procedure" means the rules and precedents governing meetings not specifically found in law or these bylaws usually found in "Robert's Rules of Order."

(d) "Principal Place of Business" means the place of business where the principal books and records of a credit union are kept.

(e) "Immediate Family" may include relatives, by blood, marriage or adoption, or any individual living in the same household as the member.  This credit union defines immediate family to mean _________________.  (optional language)

(f) "Regulation" means rules promulgated by a controlling authority usually dealing with details or procedures.

(g) "Act" means Act No. 215 of the Public Acts of 2003, as amended, being Section 490.101 et seq. of the Michigan Compiled Laws.

(h) “Voting Age” means the age of the member as set in Article IV, Section 6 of the credit union’s bylaws, if any.
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