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Market Value in Millions

9/30/2009 9/30/2008
Apartment $1,178 25.6% $1,375 23.5%
Hotel 963 20.9% 1,270 21.7%
Office 890 19.3% 1,159 19.8%
Retail 722 15.7% 943 16.1%
Industrial 404 8.8% 509 8.7%
For Sale Housing 199 4.3% 252 4.3%
Senior Living 141 3.1% 159 2.7%
Land 81 1.7% 99 1.7%

Total Investments $4,578 99.4% $5,766 98.5%

Cash Equivalents 28 0.6% 89 1.5%
Total $4,606 100.0% $5,855 100.0%

Michigan Department of Treasury, Bureau of Investments
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