e Federal Family Education Loan Program %
Estimated Monthly Repayment Schedule

(Based on Standard Repayment Plan for Interest Rates 3.4% to 8.25%) MICHIGAN
Finance Finance Finance Finance Finance Finance Finance
Charge Charge Charge Charge Charge Charge Charge
@ @ @ @ @ @ @
3.40% 4.50% 5.60% 6.0% 6.80% 8.25% 8.50%
Loan # of Int. Int. Int. Int. Int. Int. Int.
Amount Pmts Pmt Rate* Rate* Pmt Rate* Rate* Rate* Rate* Rate*
3,500 $50.00 $407 $50.00 $568 $50.00 $748 $50 (0]0] $932 $50.00 $971 $50.00 $1,290 50.00 1,351

[ 2000 || 91 || s000 |[ s42 || 5000 |[ 765 || 50.00 || 1,019 || s0.00 || 1,286 |[ 50.00 || 1344 || s0.00 || 1827 || 5000 |[ 1924 |

| 5,000 | 120 || 50.00 || 887 || 51.81 | 1,219 | 54.51 | 1,541 " 57.02 || 1,844 | 57.54 | 1,905 | 61.32 " 2,360 | 61.99 | 2,439

“eooo | o0 | a2 | oo | snoo | sow | sess | sow | cors | com [ oooo | coms | oras | coms | ooao | zems

[ 7500 || 120 || 7381 |[ 1358 || 7772 |[ 1828 || 8176 || 2312 || 8554 || 2,765 |[ 86.31 || 2857 || 9198 || 3539 || 9209 |[ 3650 |
| 9000 || 120 || 8857 || 1620 || 9327 || 2103 || 9812 || 2,774 || 10265 || 3,318 || 10357 || 3420 || 11038 || 4247 || 12158 || 4301 |

10,500 103.33 1,901 108.82 2,558 114.47 3,237 119.76 3,871 120.83 4,001 128.78 4,955 130.18 5,123

[ 12,000 || 120 | 11810 || 2172 || 124.36 |[ 2924 || 13082 || 3,700 || 136.86 || 4425 |[ 138.00 || 4572 || 14718 || 5662 || 14878 |[ 5854 |

| 20000 || 120 || 196.83 || 3620 || 207.27 || 4873 || 21804 || 6,166 || 22811 || 7,374 || 230.16 || 7610 || 24530 || 9437 || 247.97 || 9,757 |

[ 30000 || 120 | 29525 || 5431 || 31001 |[ 7,310 || 327.06 || 9,248 || 342.11 || 11,061 |[ 345.24 || 11,429 || 367.95 || 14,156 || 37195 |[ 14,635 |
[[46.000 [ 120 ][ 45272 |[ 8327 |[ 476.73 |[ 11,208 ][ 50150 ][ 14181 [ 52466 |[ 16,960 |[ 526.36 ][ 17.525 ][ s6a.20 [ 21,704 |[ s70.33 [ 22,40 ]
[ 55000 || 120 | 54120 |[ 9,956 || 570.01 |[ 13401 || 599.62 || 16,955 || 627.31 || 20,278 |[ 632.94 || 20,953 || 67458 || 25951 || es1.92 |[ 26,831 |
[es.500 [ 120 ][ "e4a.63 |[ 11857 |[ e7e.83 |[ 15,960 J[ 724.00 ][ 2092 J[ 747.07 |[ 24150 |[ 753.77 ][ 24953 ][ 0337 [ s0.805 |[ s12.10 J[ 31,953 ]

*Figures in this column indicate approximate total interest amount you will pay over the life of your loan.
NOTE:  Minimum monthly payment is $50. Borrowers with variable interest rates should contact their lenders to determine current rates and/or monthly payment amounts.

www.mgaloan.com



Income-sensitive?
Repayment

Income-based Repayment

Initial Debt Income - $25,000°

When Loan
Enters

Repayment

‘ Standard ‘ Graduated?

Per Per
Month Month Max
Per after two after two First Monthly
Month Total Total Month Total

ErEEre o | w5 | v
7,500 86.31 10,357 . 86.31 11,882
25 000 287.70 34,524 197.54 240.16 36,389 83.33 358.60 36,425 50.00 102.28 267.42 41,325
-——--—— -——----

50,000 575.40 69,048 395.09 480.33 72,778 347.04 04,109 83.33 73,626 50.00 102.28 267.42 41,325
l 75,000 | 863.10 | 103,572 | 592.63 || 720.49 | 109,167 | 520.55 | 156,168 l 83.33 |I 1,133.61 | 110,826 | 50.00 l 102.28 |I 267.42 | 41,325
100,000 1150.80 138,096 790.18 960.61 145,556 694.07 208,223 83.33 1,521.11 148,026 50.00 102.28 267.42 41,325

*Assumes a 4 percent annual income growth (Source: Census Bureau), a discount rate
of 5.8 percent, a family size of two, up to $31,000 Subsidized Stafford and the remainder
Unsubsidized Stafford. Any outstanding eligible loan balance is forgiven after 25 years.
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Payments are calculated using the repayment interest rate of 6.8 percent.
“Under Graduated repayment and Income-sensitive repayment the monthly payment amount
will increase every two years throughout the repayment schedule.

REPAYMENT PLANS for the Federal Family Education Loan Program (FFELP).

Standard — This plan provides for a fixed monthly payment of at least $50 for up to ten years. Well suited for borrowers with loan balances of $10,000 or less or for borrowers with higher loan balances and sufficient
income to make monthly payments. Minimizes total interest charges, offers a stable payment scheduled, and secures a faster payoff.

Graduated — Appealing to borrowers with at least $10,000 in loans, those who have other financial obligations requiring attention, or whose incomes start low but increase steadily. Lower initial payments with a
predictable schedule, but the borrower will pay higher interest costs than under the Standard repayment plan.

Extended — Available to first time-borrowers on or after October 7, 1998. Loans must total $30,000 or more. Loan repayment has a fixed or graduated repayment amount paid over an extended period of time,
with a maximum of 25 years.

Income-sensitive — Attractive to borrowers with loan balances of $10,000 or more, those at risk of defaulting, or those anticipating initially low incomes that are expected to increase as time passes. Repayment
terms can be adjusted annually to adapt to income changes, but by reducing early payments and extending the repayment period, long-term interest cost will increase.

Income-based — Effective July 1, 2009, Stafford, Grad PLUS, and some Consolidation loan borrowers who meet the definition for Partial Financial Hardship will be able to limit their monthly payment to 15
percent of the amount by which adjusted gross income exceeds 150 percent of the poverty line applicable to the borrower’s family size.

Consolidation — Appealing to borrowers with large education debts because it offers the flexibility to combine multiple educational loans into a single loan.



