MEDIA RELEASE

Title: Boost the Paychecks of Working Families and Individuals

For more information contact <Site Manager Telephone Number>

December 2004 – for immediate release--- The Earned Income Tax Credit Initiative announces its second annual campaign to increase local awareness about the Earned Income Tax Credit (EITC).  This tax credit can significantly increase the income available to working people in the <County> area either by providing refunds up to a maximum dollar amount or by decreasing the amount of taxes due to the IRS.  The EITC is refundable, meaning that a household can receive a tax refund above and beyond the household’s tax burden.  A worker is also eligible even if no taxes are owed.  For example, a family (married) raising two or more than children in their home in 2004, with earned income less than $35,458, could get a tax credit up to $4,300.  The average credit is near $1,700.

There are a variety of federal and state tax credits in addition to the EITC that can benefit low to moderate income individuals. Additional federal tax credits include the Child Tax Credit and the Federal Child and Dependent Care Credit.  Michigan tax credits include the Home Heating Tax Credit, the Homestead Property Tax Credit, and the Child Deduction.  These credits are available to those who file income tax returns as well as
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those who are exempt from filing requirements.  In addition, some credits are retroactive and can be claimed after the normal income tax filing deadline of April 15.  In order to receive the EITC a federal tax return must be filed.  Since using the services of a commercial tax preparer reduces the money available to low-income residents, the Initiative is sponsoring a number of tax preparation sites that will be staffed by volunteers who have received IRS training.  

<Your Service Organization> has information about the locations of free tax preparation sites located in the <County> area, the hours they are open to provide assistance, and the documentation that is necessary to file.  The IRS also may be contacted to provide you with local affordable tax preparation or volunteer opportunities by calling <tel. #>
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