High School Social Studies Individual and Household Choices in a Market Economy
Economics Teacher Resource

BUDGET MONTH -TWO

This month you prepare to move out on your own and find yourself an apartment.
Here are some questions to be answered

Will you live alone or have a roommate?

What money issues might you have to face if you decide to have a roommate?

Where would you like to rent you an apartment?

How many miles will you commute to work?

How much is your monthly rent?

What much is your security deposit?

What apartment features are important to you? (Check those that apply)
Security gate?

Buzzer system?

Upper floor?

Swimming pool?

Fitness area?

Are pets allowed?

What will be the cost of your renter’s insurance?

Do you have to buy furnishings? (Furniture, glassware, silverware, plates, bowls, pots and pans,
linens and home décor) If yes, assume you can pay for them over a period of one year. How much
will you have to budget for each month’s payment?
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Budget Month -Two Ledger

Directions: Write your monthly disposable income in the first column, add your rent, security
deposit, rental insurance, and other apartment costs in the second column, add your furnishing
expenses in the third column, add your other monthly expenses in the fourth column, and keep a
running balance of your income in the last column.

Disposable
Income

Apartment
Expenses

Furnishing
Expenses

Other Monthly | Running Balance
Expenses (From
Lesson 2,
clothing,
gasoline,
entertainment, not
including food)

Total

How much is left for savings after Month-Two:
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Home Furnishings Inventory

Item | own My Family Will | Must Buy Cost to My
Give Me* Budget

Bed, Dresser
for Bedroom
Couch

End Table
Kitchen Table
and Chairs
Television Set
Glasses
Dishes
Silverware
Pots and Pans
Linens
Shower
Curtain
Microwave
Wall Pictures
Other
Decorations

*Will these be in the nature of a gift or a loan? If a loan, how and when will | have to repay the
loan?
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