Michigan

STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
SEPTEMBER 30, 2006

(In Thousands)

BUSINESS-TYPE ACTIVITIES -- ENTERPRISE FUNDS

MAJOR
GOVERNMENTAL
MICHIGAN ACTIVITIES --
STATE UNEMPLOYMENT INTERNAL
LOTTERY COMPENSATION SERVICE
FUND FUNDS NON-MAJOR TOTALS FUNDS
ASSETS
Current Assets:
Cash $ 2 $ 6,112 $ 1,596 $ 7,709 $ 13
Equity in common cash (Note 5) 4,215 12,336 65,926 82,477 239,203
Amounts due from other funds (Note 17) - 4,953 - 4,953 25,557
Amounts due from component units - 359 - 359 92
Amounts due from federal agencies - 1,425 - 1,425 20,000
Amounts due from local units - 36,635 - 36,635 -
Inventories 4,301 - 2,827 7,128 16,591
Investments (Note 8) 85,073 366,989 1,992 454,054 -
Securities lending collateral 391,855 - - 391,855 -
Other current assets 61,375 218,551 7,033 286,959 35,623
Total Current Assets 546,821 647,359 79,374 1,273,553 337,080
Investments (Note 8) 350,780 - - 350,780 -
Capital Assets (Note 9):
Land and other non depreciable assets - - - - 9,170
Buildings and equipment 4,019 - 722 4,741 604,712
Allowance for depreciation (3,632) - (697) (4,329) (390,409)
Total capital assets 387 - 25 412 223,473
Other noncurrent assets - 18,200 - 18,200 -
Total Assets $ 897,988 $ 665,559 $ 79,398 $ 1,642,946 $ 560,552
LIABILITIES
Current Liabilities:
Warrants outstanding $ 2,587 $ - $ 5,505 $ 8,092 $ 2,169
Accounts payable and
other liabilities (Note 22) 130,848 28,047 64,320 223,215 90,320
Amounts due to other funds (Note 17) 18,167 6,018 132 24,317 11,557
Deferred revenue - 378 146 524 17,121
Obligations under security lending (Note 8) 391,855 - - 391,855 -
Current portion of other
long-term obligations (Note 14) 192 - 128 319 95,972
Total Current Liabilities 543,650 34,443 70,230 648,323 217,138
Long-Term Liabilities:
Advances from other funds (Note 17) - - - - 7,295
Prize awards payable 316,304 - - 316,304 -
Noncurrent portion of other
long-term obligations (Note 14) 1,956 45,213 930 48,099 117,721
Total Liabilities 861,909 79,656 71,160 1,012,725 342,154
NET ASSETS
Invested in capital assets, net of related debt $ 387 $ - $ 25 $ 412 $ 206,140
Restricted For:
Unemployment compensation - 585,903 - 585,903 -
Other purposes 36,079 - - 36,079 5,498
Unrestricted (387) - 8,214 7,827 6,760
Total Net Assets $ 36,079 $ 585,903 $ 8,239 $ 630,220 $ 218,398

The accompanying notes are an integral part of the financial statements.



