Michigan

COMBINING STATEMENT OF NET ASSETS
INTERNAL SERVICE FUNDS

SEPTEMBER 30, 2006

(In Thousands)

CORRECTIONAL OFFICE
INDUSTRIES MOTOR SERVICES
REVOLVING TRANSPORT REVOLVING
FUND FUND FUND
ASSETS
Current Assets:
Cash $ - $ 12 $ 1
Equity in common cash - - 514
Amounts due from other funds - 1,651 1,101
Amounts due from component units - - -
Amounts due from federal agencies - - -
Inventories 12,431 455 3,685
Other current assets 344 7,099 4,168
Total Current Assets 12,774 9,216 9,469
Capital Assets:
Land and other non-depreciable assets - - -
Buildings and equipment 50,178 10,484 20,198
Allowance for depreciation (24,500) (9,407) (13,988)
Total capital assets 25,678 1,077 6,210
Total Assets $ 38,453 $ 10,294 $ 15,679
LIABILITIES
Current Liabilities:
Warrants outstanding $ 321 $ 9 $ 161
Accounts payable and other liabilities 2,622 2,905 11,694
Amounts due to other funds 1,401 327 8,127
Deferred revenue - - -
Current portion of other long-term obligations 125 26 1,107
Total Current Liabilities 4,470 3,268 21,090
Long-Term Liabilities:
Advances from other funds 7,295 - -
Noncurrent portion of other long-term obligations 1,534 451 2,933
Total Liabilities $ 13,299 $ 3718 % 24,022
NET ASSETS
Invested in capital assets, net of related debt $ 25,678 $ 1,077 $ 4,368
Restricted for other purposes - 5,498 -
Unrestricted (524) - (12,712)
Total Net Assets $ 25,154 $ 6,575 $ (8,343)






