
STATE OF MICHIGAN
DEPARTMENT OF LABOR & ECONOMIC GROWTH

OFFICE OF FINANCIAL AND INSURANCE SERVICES

Before the Commissioner of the Office of Financial and Insurance Services

In the ]t,fatter of:

Carolyn Sue Callahan Enforcement Case No. 06-3990

Respondent
J

Issued and entered

on P~~'1- "? 7 ' 2006
by Richard D. Lavoletfa

Chief Deputy Commissioner

ORDER TO REVOKE AGENT REGISTRATION AND CEASE AND DESIST FROM
TR.c\.NSACTING SECURITIES BUSINESS IN THE STATE OF MICHIGi\;;~

The Office of Financial and Insurance Services (OFIS) of the Michigan Department of Labor and
Economic Development, pursuant to the Administrative Procedures Act of 1969, 1969 PA 306,
as amended; MCL 24.201 et seq.; the Michigan Uniform Securities Act, 1964 PA 265, as
amended; MCL 451.501 et seq. (Act), and the rules promulgated under the Act, says that:

A. FINDINGS OF FACT AND CONCLUSIONS OF LAW

L Carolyn Sue Callahan (hereafter "Callahan") is an individual currently residing at FCl-
Pekin Satellite Camp, P.O. Box 5000, Pekin, Illinois 61555.

2. At aU times pertinent, Callahan was a registered securities agent in the State of Michigan
with the CRD No.

"
.). Callahan was most recently affiliated with the Broker Dealer Brecek & Young Advisors,

Inc. (CRD No. J.

4. On February 18, 2005, Brecek & Young Advisors, Inc. terminated Callahan for misuse of
client funds.




