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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS oo | enniieens 2,773,991,778 | .ooorvvvrrevenerreecrnenns | wevereinne 2,773,991,778 | .......... 2,745,071,344
2. Stocks:
2.0 Preferred SIOCKS. ... | bt 5,104,626 | ......ccooovvvnrreiiniieiienns | e 5,104,626 | .....cccovvvunee 1,778,449
2.2 COMMON SLOCKS. ...oouveuurirceenriiesisesesisees st ssess s ssssesssssninns | sonesesnns 1,785,165,658 | ............. 211,900,001 | .......... 1,573,265,657 | .......... 1,483,642,116
3. Mortgage loans on real estate:
BT FIESEENS ...t | ettt | sertiene st | e (O PN
3.2 Other than firSEHENS. ..o | sebnssissse bbb essiessiens | seresesssesisse i | sessssnsssnss s (O PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cuvriviieiciiieie ittt bbb sssssntenaens | anvessesinias 195,838,979 | ..cvvvvieieveeeeeereeies | v 195,838,979 | ...coco.c.. 201,107,249
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES)......cvviiveiteie vttt s bbbt s b b s s s s s sns | sebessessssssessesssssssessesnsas | sssessesssessessebessesessssenses | sosessessssessesessssessesanes (01 TR
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceureriecicereiseeseieeseesessesesessesses | seesssassessssesessessssesssssssns | sressessssssesessesssssnsssessases | sesessassssssessessassssnssn (01 U
5. Cash ($.....36,261,389), cash equivalents ($.....105,863,901)
and short-term investments (3.....40,009,972)..........ocurrurrurceeeeieeieeeeeeieee s seesseenseas | seervseienns 182,135,262 | ....oeveeeereeerereeereeieeeennes | cvevieeiinns 182,135,262 | .............. (95,494,281)
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ocvuiviteiscieieie ettt esssbessenas | seesessesssssssessessssessessssnes | essesissessessesssssssssessssanes | sessesissssesssssssssssssessnd (0 TR
7. Other iNVESEA @SSELS........cocvieeicrcieieci ettt anans | eebessesessenns 56,856,293 | ...cocvverene 7,131,265 | ..o 49,725,028 | .....cocone.. 38,956,779
8. ReCEIVADIES fOr SECUMEIES.......c.cvverveiicecieictees ettt ettt ses st s s sssstetenes | saesssesesenes 10,346,080 | ...coovevrerererereeeereiieeens | e 10,346,080 | ............. 260,237,898
9. Aggregate write-ins fOr INVESIEA @SSEES..........currierierieiieiireieereeeereee sttt ssesesesens | sesesssssssssssssnsssssssssesn {01 {01 (01 P 0
10. Subtotals, cash and invested assets (LINES 110 9)......c.cveeicriuieieeieececee e | v 5,009,438,676 | ............. 219,031,266 | .......... 4,790,407,410 | .......... 4,635,299,554
11. Title Plants less §.......... 0 charged off (for Title INSUTErS ONIY).........cvveererriririreereereisieeeereireines | ceereerseseesseesessesssssseseses | sessessesessssessesssssssesessesens | sreesessnssseessssessssnssens (0 T
12, Investment income due and ACCTUE............coeveievcvieiieeieice et bstes s | sevaeseesinans 33,634,031 | oo | e 33,634,031 | oo 35,056,680
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........cccoccveeveees | evevcrenaes 17,261,516 | .cocvovvene 2,401,684 | .............. 14,859,832 | ............... 21,175,797
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PremIUMS).........ccorrrrrinrins | v isensessieeses | seesessssessssesssssssseessssesens | sressesssssssssssessssssssens [0 T
13.3 Accrued retroSpeCtive PrEMIUMS..........cvierieeerrieiereiieessiseeeiessssesss st ssssssesssssessssssessnens | sessessssssesenns 1,627,440 | ..o 1,233,829 | oo 393,611 | e 1,255,414
14. Reinsurance:
14.1 Amounts recOVErable fIOM FEINSUIETS...........c..riuriuririiieieiineciecisess e sesssesssesssessesins | seeessesssesssessssssssssssssssssns | nesssesssesssessessnessessenes | seveessessesssessensensn L0 T
14.2 Funds held by or deposited With reinSUred COMPANIES...........cvvueurerirririreiriereireireeeeenes | rereesessesesessesssssseesessees | seeseesessssesesssssseseenssnnss | sessessesnssnssessenssssseens [0 T
14.3 Other amounts receivable UNEr reiNSUTANCE CONTACES............cvurrerrurrirerierienieniiesiienns | ceeeseeseesneesseesseesessseesas | enessesssessnessesssessessenes | seveessessesssessessesen L0
15.  Amounts receivable relating to UnINSUred PIanS..........cccocveveieeiriieereieesssese e sseressnns | cvevvssesenns 233,146,000 | ..oovvieerereeiesieeeieen | e 233,146,000 | ....ccocv.ee 178,038,000
16.1 Current federal and foreign income tax recoverable and interest thereon............cc.cceveevevvvceens | covevereernenas 23,119,962 | ..o | e 23,119,962 8,916,223
16.2 Nt dEferred taX @SSEL........ v sesss s ssssss st sssssessssssssssssssanns | sesssessanes 101,511,237 | covvvrrrernnn 68,394,892 | ....ccoovernn 33,116,345 | oo 42,634,454
17, Guaranty funds receivable OF ON AEPOSIE.........c..rururirriririeriesirrie st sessesssesssssssssessesss | sesssessssesssssssssessssssssnssns | sessesssssssssessessssssnssessessas | sessessssssessessassnssnssens (01 U
18. Electronic data processing equipment and SOtWAIE...........c..cccvevevevresireieeseesee s | eveeresenes 145,689,212 | ............. 108,812,404 | ............... 36,876,808 | ............... 30,704,027
19. Furniture and equipment, including health care delivery assets (§.......... 0)erereererererereeresereesens | ceererenaenns 15,121,701 | oo 15,121,701 | oo [0 R
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FAteS...........ccceeiviieiciieiiiiis [ e | e ssresens | ebessesesssssseseseresesinaa 0 [
21. Receivables from parent, subsidiaries and affiliates..........cc.cccovvereverreieeeieeeiescece s | coveveiieiinens 19,131,818 | v | e 19,131,818 | .o 33,218,524
22. Health care ($.....73,464,728) and other amounts reCeiVabe............cc.coeuevereeeererriesesrerisesenes | cvreereennes 105,522,549 | .....ccocvenninn 6,633,203 | ...cocevevnee 98,889,346 | ............. 102,332,624
23. Aggregate write-ins for other than invested assets.............ccvvvceiceicenee s | evereninans 266,856,016 | ............. 146,285,403 | ............. 120,570,613 | ............. 149,255,967
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)...........veereemeeieemerieeserseesssessssesssssssessssssssessssessses | eessneeens 5,972,060,158 | ............. 567,914,382 | .......... 5,404,145,776 | .......... 5,237,887,264
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cucuuecureuree | orereereerneineieissinsineieies | eesesensasessssssseseesessessnees | eesessesssessssessssssssesan (0 TR
26, TOTALS (LINES 24 @NG 25).........ooreerrermreireesseeeseesseessssessssessessssssssssssssssssssssssessssssssssssssssssns | sesseeeens 5,972,060,158 | ............. 567,914,382 | .......... 5,404,145776 | .......... 5,237,887,264
DETAILS OF WRITE-INS
090, - eereereees et eeet ekt | seeets et nes st s s s | Heeess st enss st st et | seeeseest st neseeeed (O
0902, .. veeeereereees ettt | seestsees st et st ess s | rseesseens et eentenestnnsnas | neessnest st st et (0
0903, ..ottt eet eSSkt s s | seestsees st et st essnes | eseessee sttt ensst st | sereseest ettt (O
0998. Summary of remaining write-ins for Line 9 from overflow page...........cccovvrerrnneensnniinrnsnenns | vevvernseneiseesssssesseeens (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiNE 9 @DOVE)......u.rvrrereresesarsaressesessssssessesessnssnesnes | ssesesssssssssssssssesssssssees (O [ I [0 I 0
2301. Miscellaneous ACCOUNtS RECEIVADIE..............cuvvevecvcviecce et sssaesaes | eevenaesessisans 8,904,642 | .........co....... 8,904,642
2302. Prepaid and OthEr ASSELS...........ccvvevcviveeeieieee et sesse s ses s sssse s ssssessessssesaeses | eesessesesssssns 4,899,629 | ......ccovven 4,899,629
2303. ADVANCES 0 PrOVIETS. ......veoeeeuerereeeeeseeeeseesseeesseesssesseesssesssssssssssssssssesssssessessssssssssssssnns | soesessneees 158,463,005 | ....ovvvevnnee 37,892,392 | ....cceee.n. 120,570,613 | ..ccoonvven. 117,833,094
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccoecueeeevereeveeveerseeneenes | ceveverienns 94,588,740 | ............... 94,588,740 | ..oovvvevereeiend [0 I 26,182,240
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNE 23 @DOVE). ... verreerrrermrersrersnresssesasnessssesssnees | eosesssneees 266,856,016 | ...coovevnne 146,285,403 | ............ 120,570,613 | ..o 149,255,967




sstenenizscrne0.27ove BLUE CROSS BLUE SHIELD OF MICHIGAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsurance CeAEA).........ourirrirereiiisieeissieierssesesessnses | cervssesseenenad 650,770,751 | .ovveveeeeieerieereieniens | eveissienennd 650,770,751 | .oovvverrne 608,972,154
2. Accrued medical incentive pool and bonus @amounts.............cccvveeeeieiriieeereenseeennes | cvrvereenrerennnn8,028,143 | o | e 8,028,143 4,100,495
3. Unpaid claims adjustment EXPENSES..........cvereueiniriiieiiinrieieissiesessessessessssssessssssessesess | oessssessesesnd 62,864,455 | ...cveieeieieenseeinnes | e 62,864,455 | ..cooivirieinns 58,886,186
4. Aggregate health POLICY FESEIVES..........ouriuierieieirei e setessees | eeneessseeneens 812,974,431 | .o | e 812,974,431 | ..ccvvve. 825,725,330
5. Aggregate life POIICY FESEIVES........cciuirieieiisiieeisee ettt sssssnsenss | cosssessesssssssessessessssessessnses | sesessesisssssessessssessessessssanss | srsssessessesssssssesesansesesn [0 T
6.  Property/casualty Unearned PreMIUM FESEIVE.........cvururirrererersrnseseseisesssssssssessssesssnsss | ssnsssessmssssssssnssessassssssesses | sessssssessassssssnssssessssssnssens | onssessssssssessessassnssnssons 0 [
7. Aggregate health ClAIM FESEIVES. .........cciiiieiiiiieieicieie ettt sssenes | cristessessssssesesssssssessesssses | sesessesisssssesssssssessessessssanss | sressessesssssssssesssssssesnsa [0 T
8. Premiums reCeiVed iN @AVANCE...........c.cuueieieiieirerieriseiesseeesissi e sssss s estssiseseniesis | sebsesessessssesesssssessnsssssenss | sentssnesessessnssnensessnssssssneses | crsessessssessessessnssensessn [0
9. General expenses dUE OF ACCIUEM...........ccouvevevrirerercreise st sssesse e ssssssesssssnss | essessesssnes 136,569,166 |.....coveverererercieiereiens | coevreiereins 136,569,166 | ................ 150,865,694
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES))......ccvvevrvrereerreesrrereerereressesesesesesssseesensnns | eeveerernrensersseB 348,676 | cvvveiiieiieiverierceeereniens | cvverierieenennn8,348,676 | v, 16,754,762
10.2 Net deferred tax ability............cccocveivercicieieccse et ssesas | sesessessessssessesessssessessessns | ersssessesssssssesssssssesessessnses | seesessessessessssesesssssssessnsQ | vevesisssssesessssessesessessesaess
11, Ceded reinsSurance Premiums PAYADIE...........cc.evuevcvrieererierese e sessssessessessssesesssssessssens | svessessessssssssssssssssessesssses | eesessesissessesssssssssssssssases | sressessssssssssssesssssssesena 0 [
12. Amounts withheld or retained for the account of Others............ccceveeviecreceieieiceeeeee | e 16,664,949 | ...ooooveiieeeceeeceeens | e 16,664,949 | ......cccoeneee. 12,858,835
13.  Remittances and items not allocated.............coccvviiiiiiniis | s 7,501,022 | oo | s 7,501,022 | ..o 4,113,439
14.  Borrowed money (including §.......... 0 current) and interest
thereon §$.....3,018,241 (including §$.......... 0 CUITENE)....cvoeeireee e esiesenns | et 196,320,187 | ..ovveevereeeeceeecees | e 196,320,187 | ..cocvvvreen 46,118,146
15.  Amounts due to parent, subsidiaries and affiliates...........ccc.cceeereieereeieieseceeeeeeees | e 6,979,256 | ....coovovieririrereiieeeiens | e 6,979,256 | ......ccoovuue. 14,921,497
16, Payable fOr SECUMHES........c.cvveievciieciciesee ettt ssssnas | sesbenssssessesaes 58,165,233 | ..oveveveerireeereieceeeneiens | ceverereieninans 58,165,233 | .....cceuu.. 302,054,376
17.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAUNOTZEA FBINSUIEIS)......vvivevieiveirieriieieteiereiesins | ereeresesssssesessesesssssesessess | eeesessssesessssssessssesessssssess | vesessssesssssesessssesessssesens 0 [
18.  Reinsurance in UnauthoriZEd COMPENIES............wurerruurirreerieeeeieeeseeseeseeseessesseesssssssssesssss | essessssessssesssssssssssessasssnes | sesesssssesssssassssssessessassnsss | sessessessssssssessssssssessnnes [0 U
19.  Net adjustments in assets and liabilities due to foreign eXChange rates..........cccvviiviiies | e | e | ceessssesessssssseessssseseen [0
20. Liability for amounts held under uninsSured Plans............cccoccvevevriereiiereeeeeieesie s | creeeeseesenes 328,528,694 | ....coevieeieresieeeeiens | e 328,528,694 | ................ 178,813,754
21.  Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo | e 557,243,180 | ..ooovereiiieisieeinad (O 557,243,180 | .....cccovunees 512,258,412
22. Total liabilities (LINES 110 21).....rvrieererrirreirrireireseeneeseissesesessessesesssseseesessssssssssssessesssssssssns | sessessesenns 2,850,958,143 | ..o 0
23.  Aggregate write-ins for special SUrPIUS fUNAS..........cccovvriiereinieieiceee et | ceeesseiienes D90 GO IR XXXt [ e (0 0
24, CommMON CAPItAl STOCK.......crurreriererieirerissesisee st ssesssssssssessesssnssnsss | essssssnesns ) 0.9 O IR XXX oveirerevenes | e sssseins | evsessssssesesssssese s sesseseees
25, Preferred Capital STOCK........ccoveiiiiiieiciceie et | erreniesenes D90 GO TR XXX oteteiriieies [ errenensssesissenssssienes | eresesssssssessssssessessssessenns
26. Gross paid in and CONtrbUEd SUIPIUS.........c.verererieerereire et sssseseesessessns | esesneseenns ) 0.9 O IR XXX otteteirieieiens [ eerereresessssssssssesesssssssenns | seessessssssesessssessssssesessssenns
27, SUIPIUS NOLES.....covrcvrierieicieisie sttt bbbt s bbbt sssessesnnsenss | sesessesnnan 9.9, G
28. Aggregate write-ins for other than special SUPIUS fUNdS...........c.covvirrireieiernrrreieinnis | ererriennns ) 0.0 O IR )00 O SR (0 TR 0
29.  Unassigned funds (SUMPIUS)..........ccuveereuriieieieisisiieiesssie et sssssse s ssssessessssenss | sosessessnses XXX e D90 GO BT 2,553,187,633 | ............. 2,501,444,184
30. Less treasury stock, at cost:
30.1 .....0.000 shares common (value included in Line 24 §.......... 1) IS UUTRRPUIN USRS XXX [ e, XXXttt [ sssienes | evevssesssse s
30.2 .....0.000 shares preferred (value included in Line 25 §......... [0) JSUSRSURUURRURONS ISR 20,9, S [T XXX otitiiiieieiins [ ererisieiesissssssseressnissessnns | eoessesssessesessssesessssesessssenas
31. Total capital and surplus (Lines 23 to 29 minus LiN€ 30).........cccceiererrireieresieieresiens | cevevreirenns XXX eoveeerrenes e D30 GO R 2,553,187,633 |............ 2,501,444,184
32. Total liabilities, capital and surplus (LIS 22 and 31).........cccevvveerervereeerceeeesee s | ceveveesienas ). 0. CNIS NN )%, 0. GRS NS 5404145776 | ............. 5,237,887,264
DETAILS OF WRITE-INS
2101. PoStretirement LIADIlHES. ...........reverreererieciineeineceieesseesisses s ssssesssseessssessssssnes | cossnesssncsenns 335,260,246 | ....ooonrrereercrieenieninees | v 335,260,246 | .......ccocnn.. 321,626,982
2102. Liability for Uncashed Checks 11,208,597 | ..ocveoerireeeierieerieniiens | ceevereeseeneens 11,208,597 9,754,576
2103. AdVANCES 10 PIOVIAETS........cocveviieieciciceie ettt sssessens | essssessesinaas 146,255,272 | ..o | e 146,255,272 | ..ocuueee. 148,523,258
2198. Summary of remaining write-ins for Line 21 from overflow page.........ccocoeveevevireesieeiens | cevevereieienns 64,519,065 | ....ccovvirereriierieennd [0 [ IR 64,519,065 |.....cccooevnee. 32,353,596
2199. Totals (Lines 2101 thru 2103 plus 2198) (Ling 21 @DOVE).......ourerrerrerrersinresressesrssnessesess | conessnessesees 557,243,180 | ..o ()] I 557,243,180 | ...ccccovvenven. 512,258,412
2307, iRttt eents | e s iRttt | Heese iRt | Hereneb ettt | srsees bt
2302, oot R s st | e eE e R s s nes s eees | ieee s Rt n et | Heseet e sttt | ceseest et
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page.........coccoevevrevnenrnennnns [ cenreneinnenns ) .9 O IR 99,0, GO IR (01 R 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......ccceurrerrreenirernenseseresssirensseens | coveneseseesnas ), 9.9, ST OO XXX oosrenererees | verereenessseessneenseseneens (O RO 0
28071, AR AR e st nsees | Hretsetentesseantessenaetnstesseees | seetantesetn e et st et esseenee | neiesseeet et et et et en st nnnenn | enreesesanten et a e nenreen
2802.
2803.
2898. Summary of remaining write-ins for Line 28 from overflow page.........ccccveveeievisvienens [ eovieieinnnas ) .9 O PR 99,0 GO BTN (0 N 0
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 @DOVE)........ccverrrererrerrerenresmessesserenssness | seressssesesns D00, SO I 2.0, 0, ST [ [0 0




sstenenizscrne0.27ove BLUE CROSS BLUE SHIELD OF MICHIGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year to Date

Prior Year to Date

1 2 3
Uncovered Total Total
1o MEMDEI MONNS......oocviieiecicece ettt bbbt bbbt st bensesnbans | essssesessannan .0 TN [T 15,504,708 |.....ccoocverinnnes 15,400,187
2. Net premium income (including §.......... 0 non-health premium iNCOME).........cccvrvereererieiieeeeee s | v 9,9, O ISR 3,080,792,363 | .....ccoevuvee 3,007,271,424
3. Change in unearned premium reserves and reserve for rate Credits..........co.urernrnneenennieessensiseeisesens | coveeeeeseenees 99,9, GO ISR (45,549,101) | c.ovovrerrernenn (123,834,099)
4. Fee-for-service (net of $......... 0 MEAICAl EXPENSES)....ceurerrererrereeiseeseesnsessessessssesssssssssessssssssssssessessassssssesss | sessessssssessns XXX voeerieisiens | e eessssessssesessssiens | cessssesssssse s ssssese s esae s
D RISK TEVENUE. ... vttt ssesnns | sbrnesssessnenin XXX treereireineinen | e | cvesnseensssssessessssssesessssesnens
6. Aggregate write-ins for other health care related reVENUES............ocovririenirrirrneseeeeseseieesseseeseeees | eeeeeennieenns 99,0 O LSRR (0 U 0
7. Aggregate write-ins for other NON-health TEVENUES............cuevereririinrssiee e sssssesssnsens | srsssessssssnnes XXX ieenrinersnens | o [0 OO 0
8. TOtal FEVENUES (LINES 210 7)...uvucveieeiercieie ettt ettt et s ss s ss st s sntans | sbessessessssns 9,9, TN ISR 3,035,243,262 | ......coo...... 2,883,437,325
Hospital and Medical:
9. HoSPItal/MEdiCal DENEMLS.........c.ocvieeiciceciccse ettt st st | evsesessessessesssesaesessnssssaesnas | sreseesessenaenes 2,318,504,603 | ........c....... 2,039,879,150
10, Other ProfESSIONEI SEIVICES.........cuieieeiiceictesie ettt s s ss st saes s s sessssssssnans | sresssensesssssssssssssessnsassesensanss | eesesessssssssssssans 40,930,136 | .oovvverirnen. 44,224,497
11, OULSIAR TEIRITAIS........ooovercieee it | Hesresses s nes s s ens st | sesssnessesssnes st esassrens | seseessens s
12, EmMErgency ro0M AN OUL-0f-GrEa..........eurururrirriirrisrissiressssssssesssssssssesessesssssssssessasssssssssessessssssessessassssssnssns | ssessessessesssssessassessssssnssessanss | sesmssessssssssessassnssessassansnsns | sessssssessossssssnssessensnssessessnes
13, PrESCIPHON AIUGZS.....cviveiiectitecteiit ettt sttt bbb bbb s bt s b bensstesenas | nosebesssesesssssesessesesessnsesesnne | sessevesssesesinaa 412,263,379 | ..coeverrerne. 497,392,698
14, Aggregate write-ins for other hospital and MEICAL............cc.cceveviieicieesee et sees | eveeteses st 0 [ oo 0 [ oo 0
15.  Incentive pool, withhold adjustments and BONUS @MOUNLS............cccccuiiuiiiiieiiececie e | ererssseresssessesssseressssssesssssens | crersseressssssesinns 14,242,469 | ......ccocevvnnene. 9,178,858
16, SUDLOLAI (LINES 910 15)....cuuvireieirriieririiiiiresises sttt ssssees | rressesssnensenes s enesseend (U I 2,785,940,587 | ....oocovvvvene 2,590,675,203
Less:
17.  Net reinsurance recoveries
18. Total hospital and medical (Lines 16 minus 17)
19.  Non-health claims (net)
20. Claims adjustment expenses, including $.....33,060,480 cost CONAINMENt BXPENSES...........ccouvvervvreeieiiees | cevireeiesiiesiissiesisssiississiisnes | creesiessiisssieseans 95,393,260 | ..covvrerrieirnnns 91,827,438
21, General adMiNISIrative EXPENSES.........c.cuvuiiiiiiiiiiiisissi it nssnsies | sesisssssssssss st sssesesennes | seiessisssisssennes 248,642,360 | ....ccovvrrrenne. 206,985,626
22. Increase in reserves for life and accident and health contracts (including §.......... 0
iNCrease in reSErVES fOr lifE ONIY)........vveirieierieie et essntenses | ctsssassesssssstessessnssnsansessnsansess | sresessssnsansesaes (65,300,000) | ...oovovvrreerrnees (53,433,000)
23.  Total underwriting deductions (LiNes 18 through 22).............ccceueirieinieieseieiecsssse e sssesesssens | cersssssessesssssssesssssssessassnes (U . 3,064,676,207 | ....ccovvunen. 2,836,055,267
24, Net underwriting gain or (10Ss) (LINES 8 MINUS 23)........c.eriveieiireieieieisieieesssesseesssessessessssessessssssessessssenss | sessssessessenas 0.0, SO IR (29,432,945) | ..o 47,382,058
25. Netinvestment inCOME AMEM..........cc.oriiiiiiiiiiniii bbb esssns | sesisesies s | cbiesiesiesienea 99,367,820 | ..ovvverririinns 87,354,449
26. Net realized capital gains (losses) less capital gains tax of $.....2,449,134.........cc.oruerreerecrerieeiesiesieeies | esvssissrss s sessssesses | cresssesssssssssssseies 9,796,538 | ..ooveririennnn. (4,546,807)
27.  Netinvestment gains or (I0SSES) (LINES 25 PIUS 26)..........cvueviurrreiiiriieieiiieiseseisssessesssssssessessssessesssssssessesses | sissssssssessesssssssesssssssessassnes [ [P 109,164,358 | ....cooovvervrrennnn. 82,807,642
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
- 0) (amount charged off §.......... 0)]oevererrerreseesse sttt ettt tsens | srvaessesssaestisstses st s tsestaentns | eetiesssestses s es s st entsentaenttentes | eebsessaensaess et s et eeres
29. Aggregate write-ins for Other iNCOME OF EXPENSES........c.cviiueriiviieieieisieeiseiessste et sesse st sssnsenss | ssessssssessessssessesssssssesasanes [ PN 12,363,363 | ..o, 9,004,856
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 PlUS 28 PIUS 29)..........uevermermmmreemrrirerisereessssessssessesssesssssssssessssssssessssssssssssssssssssssnens | connessnesssnnes D9, 9, SO ISR 92,094,776 | ..oovvvvvriene 139,194,556
31.  Federal and foreign inCOME taxes INCUITEd.........c.cveueiveieieiieieessie et ssessssessessssssesssens | ersersssessers s XK Kusrerersnsanens | ossessesisssssessesees 8,611,866 | ....cccovvrrenen. 28,420,702
32.  Netincome (loss) (Lines 30 minus 31)..... 83,482,910 110,773,854
0807, .ooeeereeeeeee s ss s RS ns e | ceesnene s XXX virerieeeiees [ eereereiessinsesisssssessesssesses | oesessesssssssesssssssses s
0B02. ....overeeeeareseereee st R | e rene s XXX oireviereiees [ eerieseiessinsesessssssessseenes | v
0B03. .....voreeeeeesestee s R e Rnnen e seens | eeisrene e XXX rtvtervieerins | rereviesisnesissesessissesesessnes | oo essseenens
0698. Summary of remaining write-ins for Line 6 from overflow Page..........cccvueveiiericreeeicesee s | cveveereseninnas XXX oo | e 0 [ oo 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above)

0701. ......

0702, ..evereeresseests sttt | i XXX otevirerinine [ oneeesieesissssesissssssssesines | sevssssnsesss st
0703, ooeeereeresseeses sttt | nenis e XXX otevirerinine [ oneeesieesissssesisessssssesinnes | seesssssesss st
0798. Summary of remaining write-ins for Line 7 from overflow Page..........cccveeueeieeniereeeieeseeeeseeessseeenens | cveveesesesinnas XXX oieveeiieieins | e 0 [ e 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LINE 7 @DOVE).......euiviirereiiisiisreississieesesssissssssssssenseessssssessessssens | cosssssesasnes XXX eieveinirarnes | coreieesssseessisseessesseeneead [0 R 0
ADT. ettt es st £88 | HE8 Rkt | Rt | Seeebt e
AD2. oottt £8s | R8stk | bRt | seeeet e
ADB. oot es et R R4S | HhR e R R R ke | bR | Seeeet e
1498. Summary of remaining write-ins for Line 14 from ovVerflow PAGE..........ccueieirieieieisieiesseeseeseseiesienens | eveieisse e sssessesssssssesennd (0 R (0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE).......ccceuiriiiieiiiiiierieississiessssssiesersssssessesssssssessnsss | erisssssessassessssassesssssssesnead [0 PR [0 PR 0
2901, MISCEIIANEOUS INCOME.........ouriuiiiiiiiriiii bbb | Heebi bbbt bbbttt enins | enbiesiesssennsenies 12,363,363 | .ooovvvveireieii 9,004,856
2002, ...eetreereeteeese et E RS R R RS R S R | 4R RS R RS R s | SeRE SRRt nnts | Heb st
2903, .oeetseeeeeteeese eSS R RS EREEERERE R | H4eER RS R R e | HeRE SRR Rttt | Hebseee ettt
2998. Summary of remaining write-ins for Ling 29 from oVerflow Page..........cccuvieieiiirieiceieeeee e | cvreivsiesiesie e 0 | e 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)........cveeuueresrseressseesssseressssesssserssssssssssssssssssssses | evessssesssssesssssssssssesessssend (U [P 12,363,363 | ...ooveennerriinnnnns 9,004,856




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year ’
CAPITAL AND SURPLUS ACCOUNT to Date To Date Prior Year
33.  Capital and SUrpIUS Prior FEPOILING YEAT........ccviveuiierieieisrieiesseesse et st sssessessssssessesssssssens | sessesessssesses 2,501,444,184 | ......coconee. 2,461,020,869 | .......coo.e. 2,461,020,869
34, Netincome or (I0SS) froM LINE 32.......c.cviiiiiiiiieiisieicse ettt ss st sssssnsens | sessessessssessesnsas 83,482,910 | .ovovvrereinne 110,773,854 | oo 158,926,121
35.  Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0noeeere e | s 67,402,672 | coovvrrerrriernns (17,776,162) | ...ovevverrrerrrnes 72,044,156
37.  Change in net unrealized foreign exchange capital gain OF (I0SS).........ccieiueieiirieieiisse e | covsvesiesiesssesesessssessesssssssess | sresiesissessesessssessesssssssesssssnss | ossessesssssssssesssssssessessssessesas
38.  Change in net deferred INCOME taX........covuiiriiiiiieieieieie ettt st ssessbns | sssessessssessessnsensenas (384,627) | ovovverrercrrirrnes (1,284,959) | ..cvvverrercrerines 3,476,043
39.  Change in NONAAMIEA @SSELS........c.iviieiciiieie ittt snsenas | sssesssssssessesneas (98,757,506) | .....coocverrrrnnn (35,636,350) | ....covvrrerrnne (195,293,005)
40.  Change in UNAULNOTZEA TEINSUIANCE...........c..cvuiuieeiieicieiieie ittt sttt sae s snts | sressssessessssessesesssessessessssanss | essesssestessssssessessssssessessnses | sebessessesssessessssssessessssansesses
41, ChanQe i rEASUNY STOCK........cevuiviieiieiiiiie ettt ettt s s s st es s ntens | sresstassessesensessesssessessessnsanse | essesesestesesssessessssssessessnses | sebestessesssessessesessessessssansesss
42, Change i SUIPIUS NOES........cuvuivieieciciiie ettt sttt bbbt es s enbens | ssesntessesssensessesssessesssssssanss | essesssessessnsassessesssessessessnsas | sebestessesssessesssessessessssassenas
43.  Cumulative effect of changes in aCCOUNHING PHINCIDIES..........c.cvcviuieiieeiiisieieice et sssbens | sretsssessessssesses e sessessessssssenss | essesissessesisssssessesssessessessnss | sesessessesissessesssssessessssssenas
44. Capital changes:
B4.1 PIH IN.etrveretreeseeeie e st R8s | R e R iRttt | seets sttt ettt | eees et
44.2 Transferred from SUrplus (SEOCK DIVIABNG).........c.ucviveiciiiiieicicieiei ettt s besse s | sevessesesssssse e ssssessesssssssesns | ebessssessessessssessesssssssesssssnsens | sresssssesssssssessessssessesssessesanss
44.3 TraNSTEITEA 10 SUIPIUS. .....cvureeieeceeereieeeee ittt ts ettt ettt ss st entns | feessessessessasssessestensssestessanes | sesessassnsenessessastsssnssantassansnns | astsessnssnssseessessessasssnssessnes
45.  Surplus adjustments:
B5.1 PIH iMoottt ss st | Rt n ettt | seets st nen ettt | rees ettt
45.2 Transferred to capital (SLOCK DIVIAENG). ........curuuriuiererieiiecireireiees et sseessetsesses st eesessessesessssessesss | sesseesessessssssessessassssssesssssassns | sressessssssesessassssnessesssssnnssnes | sessesssssessssssssessassssnessessasens
45.3 TranSTerred fTOM CAPIAL...........overreeireieeeerei ettt ettt ess st ss s entns | feessessessessanssessestessssestessanes | eesessasssenessassasssssessantasssnenns | aetsessessnsssseessessensssssnssessnes
46.  DIVIAENAS 10 STOCKNOIAETS...........couviiicicirisece st | 2oetsneesses b s e ss s b s e sentens | sebiessese e sere st ens e st esinesenes | seessessestesenessessesssn s essentans
47.  Aggregate write-ins for gains Or (I0SSES) N SUMPIUS.........cverrurirrerreeeeeseeiesessieeseesssessessesessesssssessesssssessseeses | sessssssssessasssssssssessanssssssssns 0 ] oo [ P 1,270,000
48. Net change in capital and SUPIUS (LINES 34 10 47).......coovevceiieereeeeieeeeeeee et sesssseens | evessesssssessesinnas 51,743,449 | .....coovevee. 56,076,383 | ..covvverreinen 40,423,315
49. Capital and surplus end of reporting period (LiNe 33 PIUS 48).........c.ccueveveurieieeieeeeieeeeeee e | evereisssenens 2,553,187,633 | ..covvverne. 2,517,097,252 | ......cceuuee. 2,501,444,184
........................ 1,270,000
AT02. oot Rt ete | eeR R bbbt ees | Hesinen ettt | setes ettt
4703
4798. Summary of remaining write-ins for Line 47 from oVerflow PAgE...........ccveveireieriinieesieieseiesessiesiesieins | cersisssesessssssses e sens 0 | e 0 | oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........ccviiueieriiiieiiiisisseississiesis st ssssssssiesssssnes | sssssssssessssssssssessessssessasanes 0 | e [ I 1,270,000




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
CASH FLOW

Currer11t Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllected Nt O FBINSUIANGCE. ..........criieiieiieisiieie ittt bbbttt | sebsersessentnniae 3,102,258,852 | .....cvvvvrrnes 5,842,436,189
2. NEtINVESIMENTINCOME........cviveiciciic ettt bbb bbb b e s s ss st s s s benses b sensens | bessessesssassesnsas 107,498,136 | ..covveverrnen. 182,723,802
3. MiISCEIANEOUS INCOME.......uvuirieriereiriieiteee bbbt bbb bbb bbbt bbbttt | brebinsssntssnsensnes 196,546,653 | ....covvnririiininns 80,997,228
4. Total (Lines 1 through 3) .3,406,303,641 ...6,106,157,219
5. Benefit and 10SS related PAYMENLS. .......ccuiieieiciieees ettt 2,712,467,3% | .covvereen. 5,112,065,670
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cvrueieienierininiinsssississinsieessseses | eoressessnssssssssssesssssssssessssssssss | stesssssssssessasssssssssessesssnssessesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........ccocueiveiciiieiieice e | evsessesssesses s 404,898,005 | ...ccoeverrrnnn. 704,775,320
8. Dividends Paid 10 POICYNOIAETS. ........cuvueeriiiieieiree ettt b et esnenn | sbesesseenesnstessessetessessetessensennns | sesessstessesntensessesennesse s nntennes
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........ccuerirrirerrerrereierierieiesesesinns | vsrssiesissssseseseees 22,700,629 | ..coverecciae, 31,498,032
10, TOtal (LINES 5 HIOUGN 9)....ooveeiciiiciiei ittt ensensnsrs | sbsssnssessansanes 3,140,066,028 | .......ccocovenee. 5,848,339,022
11. Net cash from operations (Line 4 minus Line 10) 266,237,613 257,818,197
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS....eoirieei Rttt | bbbt 2,697,789,872 | .oovvririnne 4,798,867,854
1202 SHOCKS. ... veeeereeieect ettt ettt | fheniseees e enes 197,729,257 | oo 187,482,913
12,3 MOMGAGE I0ANS........coiecviiiiiets ettt e a b a s s bbb s bbb s bbb b b s s bt s s st bt et s s s e b b e st e s s eae s sants | 4evsetesessnsesessnsetesansesesassebesanses | sebesesnsesesentete s s et s ena et enn e
12.4  REAIESIALE. ...ttt R bR R bbb
12.5 Other invested assets...
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMENtS.............cocrrirrrririnenrreesesese e
12.7  MISCEIANEOUS PIOCEEAS........c.vvcvevieiteiicie ittt ettt s bt b bbb s bbbt s s s s s et e s s e b aeb e s s bes s ebebessesesasnsets | 4essstesessssesessnsetessnsnsessnsetensnns | sestesesssesessssesesnsesasnsstensnsnaas
12.8  Total investment proceeds (LINES 12.110 12.7).......cveicuieeieiciieicese ettt bbb sntans | essssassesnsanens 2,895,519,129 | oo 4,986,350,767
13.  Cost of investments acquired (long-term only):
131 BONAS....eoetetcet ettt | sisensnstnstnees 2,726,653,492 | ....cooovverene. 5,002,703,978
13.2 ....301,624,795 ..559,123,323
T T 1 1o (o= To T o T OO OO ST O TR
134 REAIESIALE. ...t | fbeebeeb e 4,029,376 | ..o 33,133,485
13.5  Other iNVESIEA @SSELS..........cvivieeiciiteicc ettt a s bbb bbb s bbb b b b s snaanes | evisbessessesssensesanss 6,848,217 | oo, 11,833,448
13.6  MISCEIIANEOUS APPIICAIONS. .......vvivrivieeiriiiieiets ettt s bbb s s s b s s s sensesnsas | Hretnsessessnsansessessntessessnsensansnns | sesessessessssessesas 165,800,762
13.7 Total investments acquired (LINES 13.110 13.68).......cviveiireriieciciiersese ettt sse s snsesaesens | esssssssssssanens 3,039,155,880 | .....ccceunene. 5,772,594,996
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........cceieviirieieisiieiee ettt bess e ssssessens | sesssessessssassessessstessesssssnsessesns | sosessstessessnsessesssssssessesssssnsesses
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ....(786,244,229)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPILAI NOLES. ... .vereerereisrisiisieie ettt ss st st s s s st srs | sebsessstassnssessensanssnssnssantanssnss | aesessssssessassnsnssessensnssnssnssnes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........ceviiueieiciiiieieies ettt b s ssnsens | Haesessssesssesses st st essessstessessess | siessssessessnsnstes et sntesses s bensessens
16.3 BOIMOWED fUNGAS.....eocveveiiicirie sttt s bbb st s ssns st | sbsesssstesssnssnssens 150,202,041 | .o, 46,118,146
16.4 Net deposits on deposit-type contracts and other INSUrANCE HADINIIES............c..ciuiiveiiiiieieceie et | retesse ettt besse s | sesssessessssstes e s besses s sensesaees
16.5  DIVIAENAS 10 STOCKNOITETS........couvuiriicicicrieciie bbb | Sebsee s sttt n bbbttt | sebnebsesses s ettt
16.6  Other cash Provided (APPHEA).........cvevcuiriiieicircieee et bbbttt s s st ssnbessens | dessstistesessstensanaees 4,826,640 (57,653,539)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........ccccceevvvrrirerrerreerennne 155,028,681 (11,535,393)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17)........cccoeveerrereererereveienees | oo 277,629,543 | ..ocvevierae (539,961,425)
19. Cash, cash equivalents and short-term investments:
19,1 BEOINNING Of YBAT ..o veuierieririieere e eeeetse et ss bbb bRt bbbt st st nntenins | sebsessastastnssestns (95,494,281) | ...ovoreerrrnne 444 467,144
19.2 End of period (LiNe 18 PIUS LINE 19.1)..........iuuiiuiieiieiiiciiciieeiieiicieeite ettt ettt ettt eens st esssssnns | coeeeseeesseesnscsenes 182,135,262 | ...ooovvrnn (95,494,281)

Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ |




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other
Total Members at End of:
1o PHOT YA ..t eniens | seeesensesssneeine 2,569,448 | ..o 124,071 | oo 1,157,186 | .o 214,937 | .o 4,005 | 20,214 | .o 76,888 | ..o 30,427 | oo | e 941,630
2. FirSt QUAMET. ...t | eeeseesessnssensseens 2543477 | oo 135,290 | .ooveerrrirrrinnenns 1,141,991 | 212,554 | .o 3484 | 18,145 | .o 80,300 | .o AB,876 | ..ooveeceeeeeeeerneereireiesinninees [ e 904,837
3. SECONA QUAMET.......vuerricecierieieiceee et | reseesesseseneeeens 2,572,208 140,483 | ..o 1,128,543 | oo 211,363 930,225

4. Third Quarter

5. Curent Year........ccouennes

...................... 5,592,542

...................... 5,592,542

6. Current Year Member Months

.................... 15,504,708

...................... 5,592,542

Total Member Ambulatory Encounters for Period:

7. Physician......ccccoeninnene

10. Hospital Patient Days INCUITed........c.ccoovrinrnrnsrnriaiinens

11. Number of Inpatient AdmiSSIONS...........cccovivreiiiesiiananas

12.  Health Premiums Written (a)

13. Life Premiums Direct

14.  Property/Casualty Premiums Written..........cccocovevrvrevnnenee

15.  Health Premiums Earned

16.  Property/Casualty Premiums Eamed.............cccccovveerriinnns

17. Amount Paid for Provision of Health Care Services............

18.  Amount Incurred for Provision of Health Care Services......

................ 2,740,214,342

................ 2,785,940,587

.................. 161,309,917

.................. 168,109,172

................ 1,911,312,831

................ 1,911,072,170

.................. 199,917,035

.................. 197,709,848

...................... 5,480,582

...................... 5,548,244

.................... 32,820,402

.................... 33,381,566

.................. 136,386,722

.................. 140,138,444

.................. 194,211,724

.................. 224,752,283

.................... 98,775,129

.................. 105,228,860

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....265,328,987
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61- 90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-Covered..........ccooiiiiisiierseicrcrississisessesenenene | I 91,739,411 [ oo 17,922,280 [ oo ssssssssssssssnnns T0TT [ e b A [ 108,868,970
O LT T e — | 91739411 [ (PR PR VL I 108,868,970
0599999. Unreported Claims and Other Claim RESEBIVES...........c..cociviuiueiieiiiiicteistesietesseeaesssssebessaess etsssssessssesessssssesassssesessssssessssesesssssesasse stssssesessssesessssesessssesesssssesessssesassnsesenas .541,901,782
0799999. Total Claims Unpaid..........coeerresreeresmenmenessnesseseesnenns 650,770,752

0899999. Accrued Medical Incentive Pool and Bonus Amounts.....

.......... 8,028,143




senentasot o0, 207o1ve. BLUE CROSS BLUE SHIELD OF MICHIGAN
UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital AN MEAICAL)............ccvuiieiiiiiieieiceecee ettt sses s | seessssssessssssssssesesan 362,482,439 | ...cevererererne. 1,732,767,218 | oo 62,321,634 |..ooveereeieeinae 361,622,402 |..cooovevvirererernne 424,804,073 | ..coovvereeere. 421,313,091
2. MEdICAre SUPPIBMENL.........ovuureeeirerciireriresieeese st bRttt | ceenisnesi et 51,082,854 |...coovvverrrrirriienns 148,834,181 | ..o 3,347,170 | oo 56,564,079 |...coovvercrirririrenianne 54,430,024 |.....ovvorveriirirerinnn. 62,118,436
B DENEAI ONIY.... oottt ettt | eeees sttt 2,954,682 | ....ooorerriirienen 29,865,720 | ..veerveerererreerreereeennne 189,965 | ..ooovorrerrereereeennne 3,745,892 | ..., SN44.847 | oo 3,374,693
4. VISION ONIY..vttoierieiieseceses ettt | Shbene e 685,337 | .o 4,795,245 | ..o 17,826 | oo 732,803 | .o 703,163 | .ooeevrrerrieeriereeenenns 682,967
5. Federal Employees Health Benefits PIan PremilUmS............ocuiuciireiriieiesisscssesisesessessessssesssssssssesssssssssssssssssssasess | ceesssssessssssssesssssssnnn 23,266,652 |...coooererrericieenns 113,120,070 | ..ovvoreeerecerrerirerins 3,927,343 | ..o 30,158,649 | ..o 27,193,995 | ..o 30,334,270
B, THE XVIII - MEAICAIE. .....oevereeeecrirceirisesiesiss sttt | rees st 37,645,350 |...covverernrrireriienns 156,566,374 | ....coonevrrerrrerrierrirenens 456,079 | .ovooereccierieeii 87,714,212 | oo 38,101,429 | ..covveverrrerieens 57,629,732
T THIE XIX = IMEBAICAIE. ...t ces e ess sttt | et e 8 R e R s bbb bRt n b | 4eebseee s b e bbbt ss s e | He8seesE e bt R st n e st | HEeee Rt sn st | neeetee ettt O O 28,954,710
8. ONEI RBAIN. ..ot | e 2,391,467 | ..o, 96,383,662 | ...cocvrieriiiriirirneieenns 128,066 |...ooverccecrcrrnnrrennees 39,844,630 |...cocooririniriinirininiis 2,519,533 | .o 4,564,255
9. Health SUDLOAl (LINES 110 8).....uuuveeurirrieieisseeiieesseeieesse i sess sttt sttt ens st essssnnen | stnsssssssesssssssesssesoas 480,508,781 | ....vvvvrriririenns 2,282,332,470 | ..o 70,388,083 | ....oooievecrieriens 580,382,667 | ....ooveercreirrrinnenns 550,896,864 | ....cooceonrrirnrrencninns 608,972,154
10, HEAINCATE FECEIVADIES (8).......cvueveveiecrceeieietsee ettt ettt a st bbb s s st sa et b s s s e bassessesanssssessnsns | sesssessesnsessesssnsesssssnssssessnsssesses | svsesssessesessansssessansnes 32,941,728 | ..ot | vt nas | araeses st es et nes 0 [
110 OMNEE NON-NEAIN. ... bbb bbb bbbt | Shbset bt Lottt | Shbe b iR e bbb e i | Shiesb e bbbt b bbb | Heehe e et | ettt 0 |
12.  Medical incentive pooIS aNd DONUS GMIOUNES............cceueiiieiriiieiecces ettt s e s s e s s s sebesnseses | shebessssessssssesessnsesessssesenssesesssnsass | oesessssssessssesessssnsesnns 10,314,821 | .o | e ssnseeenas 8,028,143 | ..o [0 4,100,495
13, TOAIS. .. .reeeressereseeee ettt | senbnen et et 480,508,781 | ....cvvvvrriririenns 2,259,705,563 | .......ccoosererniirinininnns 70,388,083 | .....ooovcrecrnniriins 588,410,810 | ...oovvveniriricirincneens 550,896,864 | .....occoeniriririrncrinns 613,072,649

(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

ONOTES TO STATUTORY BASIS FINANCIAL STATEMENTS

FOR PERIOD ENDED JUNE 30, 2007

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

In accordance with Michigan Public Act 350 of 1980 and amended by Act 59 of
2003, the financial statements of Blue Cross Blue Shield of Michigan (BCBSM or
the “Company”) are presented on the basis of accounting practices prescribed or
permitted by the Michigan Office of Financial and Insurance Services (“OFIS”).
Prior to Act 59, BCBSM was required to prepare its Annual Statement in
accordance with accounting principles generally accepted in the United States of
America (“GAAP”).

OFIS recognizes only statutory accounting practices prescribed or permitted by
the State of Michigan for determining and reporting the financial condition and
results of operations of an insurance company. OFIS adopted the National
Association of Insurance Commissioners’ Accounting Practices and Procedures
Manual (“NAIC SAP”) as the basis for its statutory accounting practices without
exception. Also, the Commissioner of OFIS has the right to permit other specific
practices that may deviate from prescribed practices. In accordance with Act 59,
the Company, in agreement with OFIS, adopted a three-year plan allowing
transition of its reporting from GAAP to NAIC SAP. The last year under the
transition plan was 2006. The current year results have been prepared in
conformity with accounting practices prescribed or permitted by OFIS. The
transition plan began with the statutory filing for the first quarter ended March 31,
2004.

The Company uses the equity method and follows NAIC SAP in valuing its
subsidiaries. In accordance with SSAP No. 68, Business Combinations and
Goodwill, the Company reports its investments in subsidiaries inclusive of related
goodwill balances. Included in the Company’s common stock balance are the
investments in Blue Care Network of Michigan, The Accident Fund Insurance
Company of America, DenteMax, LifeSecure,and Michigan Health Insurance
Company (MHIC). As of June 30, 2007 the breakdown between goodwill and
investments in subsidiaries is shown on the following page.
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Statement Value

Common Stock Investments in Subsidiaries:

Investment in BCNM* $ 234,703,997
Investment in AFICA 515,700,350
AFICA goodwill 43,315,350
Investment in DenteMax 13,546,334
DenteMax goodwill 896,350
Investment in Lifesecure 20,800,556
Investment in MHIC 6,843,798
MHIC goodwill 22,096,499
Amount included in common stock $ 857,903,234
Summary:
Investment in Subsidiaries $ 791,595,035
Goodwill 66,308,199
Total $ 857,903,234

* Includes investments in BCNM, Blue Care of Michigan, Blue Care Network Medical
Malpractice Self-Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-
Insurance Trust

As of June 30, 2007 the Company’s goodwill balances were fully admissible. The
goodwill limitation calculated based on the SSAP 68 was $230.8 million and the
Company’s actual goodwill balance was $66.3 million, resulting in a fully admitted
asset.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements requires management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and
expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

1. Short-term investments and cash equivalents are recorded at amortized cost,
which approximates market value, and include commercial paper, certificates
of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for
cash equivalents.

2. Bonds not backed by other loans that have an NAIC designation of one or two

are stated at amortized cost using the interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
market value.

3. Common stocks are valued as prescribed by the Securities Valuation Office
(“SVQO”) of the NAIC. Changes in unrealized appreciation and depreciation in
the value of common stocks are reflected as direct increases or decreases in
surplus.

4. Preferred Stocks are stated at book value for NAIC classes one and two and
lower of book value or market for NAIC classes three through six.

Mortgage loans on real estate — NOT APPLICABLE

Loan-backed securities are stated at either amortized cost or the lower of
amortized cost or fair value. Premiums and discounts on loan-backed bonds
and structured securities are amortized using the retrospective method based
on anticipated prepayments at the date of purchase. Prepayment
assumptions are obtained from broker dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchases
assumptions are accounted for using the retrospective method.

Investment in subsidiaries and goodwill- The Company uses the equity method
and follows NAIC SAP in valuing its subsidiaries.

5. Investments in joint ventures, partnerships and limited liability companies- The
Company has minor ownership interests in partnerships or limited liability
companies. The company carries the investment in partnership based on the
underlying audited GAAP equity of the partnership.

Derivatives — NOT APPLICABLE

A liability for premium deficiency losses is recognized when it is probable that
expected claim losses and allocable administrative expenses will exceed
future premiums on existing health and other contracts without consideration
of investment income. For purposes of premium deficiency losses, contracts
are grouped in a manner consistent with the Company’s method of acquiring,
servicing and measuring the profitability of such contracts. Premium
deficiency losses are generally released over the period that the contract is in
a loss position. The Company did not consider investment income as a factor
in the premium deficiency calculation.

The liability for incurred but unpaid and unreported medical and hospital claims is
accrued in the period during which the services are provided, and includes
actuarial estimates of services performed which have not been reported by
providers to BCBSM. Such estimates are based on historical claims
experience modified for current trends and changes in benefits provided.
Revisions in actuarial estimates are reported in the period in which they arise

6. Real Estate — Real property occupied by the Company is stated at cost and is
depreciated using the straight-line method over estimated useful lives ranging
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from 30 to 40 years for buildings.

7. Long-Lived Assets - Long-lived assets held and used by the Company are
reviewed for impairment based on market factors and operational
considerations whenever events or changes in circumstances indicate that the
carrying amount of an asset may not be recoverable.

Premium and Fee Revenues - Premiums, which generally are billed in advance,
are recognized as revenue during the respective periods of coverage.
Premiums applicable to the unexpired portion of coverage are reported as
unearned revenue. Fee revenue primarily consists of administrative fees for
services provided under administrative service contracts (“ASC”), including
management of medical services, claims processing and access to provider
networks. Under ASC arrangements, self-funded groups retain the full risk of
paying claims. Amounts due from ASC groups are equal to the amounts
required to pay claims and administrative fees. Administrative fees are earned
as services are performed and are calculated based on the number of
members in a group or the group’s claim experience. Since benefit expenses
for ASC arrangements are not the responsibility of the Company, claims paid
by the Company and the corresponding reimbursement of claims are not
reported in the accompanying statutory basis financial statements.
Administrative fee revenues related to ASC arrangements are included as a
reduction in operating expenses, cost containment expenses, and other claim
adjustment expenses.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No Significant Change.

3. BUSINESS COMBINATIONS — NOT APPLICABLE
4. DISCONTINUED OPERATIONS — NOT APPLICABLE
INVESTMENTS
A. Mortgage Loans — NOT APPLICABLE
B. Debt Restructuring — NOT APPLICABLE
C. Reverse Mortgages — NOT APPLICABLE
D. Loan-Backed Securities - Loan-backed securities are stated at either amortized
cost or the lower of amortized cost or fair value. Premiums and discounts on
loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.

Prepayment assumptions are obtained from broker dealer survey values or
internal estimates. Changes in estimated cash flows from the original purchases
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assumptions are accounted for using the retrospective method.
E. Repurchase Agreements — NOT APPLICABLE
F. Real Estate — NOT APPLICABLE
5. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

A. The Company has no investments in partnerships or limited liability companies
that exceed 10 percent of its admitted assets.

B. The Company did not recognize any impairment for its investments in
partnerships or limited liability companies during the statement period.

6. INVESTMENT INCOME

A. Investment income due and accrued with amounts that are over 90 days past
due will be nonadmitted.

No investment income due and accrued was nonadmitted at June 30, 2007.
7. DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES

No Significant Change.
8. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

The Company is incorporated as a nonprofit corporation under the provisions of
Public Act 350 (“P.A. 350”) of the State of Michigan. Hospital, medical and other
health benefits are provided under contracts with subscribers. The Company owns
100% of Blue Care Network of Michigan (“BCNM”) and 100% of Michigan Health
Insurance Corporation (“MHIC”), two health maintenance organization (“HMO”)
subsidiaries that provides health care services to subscribers and contracts with
various physician groups, hospitals and other health care providers to provide such
services. The Company also owns 100% of Accident Fund Insurance Company of
America (“AFICA”), a workers’ compensation insurance company, and DenteMax, a
providers of network services. The Company also owns 100% of LifeSecure
Insurance Company, a long-term care insurance subsidiary.

BCBSM conducts business transactions with its wholly owned subsidiaries on a
routine basis. The Company uses the equity method and follow NAIC SAP in valuing
the subsidiaries.

11. DEBT —
The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI)

has borrowings outstanding in the amount of $196,321 as of June 30th 2007. $46,118 of
the borrowings was obtained under the FHLBI's Community Investment Program totaling
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to finance the Corporation’s Detroit Campus Improvement Project which included the
construction of a parking garage to be utilized by BCBSM employees and other land
improvements. This borrowing, which requires interest only monthly payments, is subject
to floating interest rate provisions that are reset every three months based on the
FHLBI's cost of funds. The loan is collateralized by government securities at 105% of the
outstanding loan balance.

In 2007 the Company borrowed an additional $150,000 from the FHLBI to meet
operational liquidity needs and to take advantage of favorable interest rates on
borrowings. The interest rates range from 4.3 percent to 4.57 percent. These
borrowings have a five year term but are callable by the FHLBI six months after the date
of issuance.

The interest paid and accrued as of June 30, 2007, was $3,018.

12.  RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT
BENEFITS AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT
BENEFIT PLANS

No Significant change

13. CAPITAL AND SURPLUS, SHAREHOLDERS'’ DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS.

A. Under the provisions of Public Act No. 59 of 2003 (“Act 59”) of the State of
Michigan, the Company must maintain adequate subscriber reserves to comply
with Section 403 of the Michigan Insurance Code, which requires authorized
insurers to be safe, reliable and entitled to public confidence. As a result, the
Company is required to file with OFIS, on an annual basis, its risk-based capital
(“RBC”) calculation based on the National Association of Insurance
Commissioners (“NAIC”) model. Act 59 requires the Company to maintain a
RBC ratio of at least 200% but not to exceed 1,000% of subscriber reserves. At
June 30, 2007 the Company was in compliance with the RBC requirement under
full NAIC SAP practices.

B. BCBSM has no preferred stock outstanding.

C. Under the provisions of The Nonprofit Health Care Corporation Act of 1980, the
Company is deemed a charitable and benevolent institution whose primary
purpose is to promote the distribution of health care services for all residence of
the state of Michigan. As such, the Company has no investors or contributed
capital. The unimpaired surplus belongs to the residents of the state of
Michigan.

A. Dividend payment restriction — NOT APPLICABLE

B. Surplus Restriction — NOT APPLICABLE
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C. The total amount of advances to surplus not repaid — NOT APPLICABLE
D. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE
E. Special surplus funds changes — NOT APPLICABLE

F. The portion of unassigned funds (surplus) represented or reduced by each item
below

(in thousands)
67,403
(98,758)

a. Unrealized gains and losses
b. Nonadmitted asset values
c. Provision for reinsurance

@ H P

G. Surplus debentures of similar obligations — NOT APPLICABLE
H. Impact of any restatement due to quasi-reorganization - NOT APPLICABLE

I. Effective dates of all quasi-reorganizations in the prior 10 years — NOT
APPLICABLE

14. CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. All Other Contingencies — No Significant change
15. LEASES
The Company entered into a sale and leaseback agreement with RBS Lombard
(Lombard) on September 25, 2003. Under the transaction, the Company sold
Lombard substantially all of its computer hardware and software at a net book value
of approximately $101 million and subsequently leased the assets back. No gain or
loss was recorded on this transaction.
A second sale and leaseback transaction was entered into on November 25, 2003
under which the Company sold Lombard $53.2 million of work-in-process capitalized
software. No gain or loss was recorded on this transaction.
The initial lease terms are five years, and monthly lease payments are based on a
ten-year amortization period with a balloon payment at the end of five years. In lieu of
payment of the balance at the end of year five, the Company will have the option to

enter into another lease for an additional five years.

As part of the financing agreement, the Company is required to maintain a letter of
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16.

17.

18.

credit to collateralize the transaction. The current letter of credit is with Comerica
Bank. The amount of the letter of credit is equal to 50 percent of the financed
amount of the sale-leaseback transaction. The term of the letter of credit is for one
year and will renew annually

The sale-leaseback transaction has been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part
of the equipment be accounted for as an operating lease. The rent expense incurred
through June 30, 2007 related to the sale-leaseback transactions was $10.6 million.

Future minimum lease payments as of June 30, 2007 are as follows:

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT
RISK — NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND
EXTINGUISHMENTS OF LIABILITIES

BCBSM, in the normal course of business, enters into security lending agreements
with various other counterparties. Under these agreements, BCBSM lends U.S.
Treasury securities in exchange for collateral consisting primarily of cash. The
collateral pledged from counterparties is not available for BCBSM'’s general use, and
therefore, is restricted. At June 30, 2007 and December 31,2006, securities lending
collateral totaled $1,234,001,710 and $1,137,880,643, respectively,

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A&H PLANS
AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE
B. ASC Plans - The gain from operations from ASC uninsured plans and the

uninsured portion of partially insured plans (ASC plans with stop loss coverage)
as of June 30, 2007 are as follows (in thousands):
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ASC Plans ASC Plans

without stoploss  with stoploss Total
Gross reimbursement for medical cost incurred $ 2,454,307 $ 2,340,997 $ 4,795,304
Gross administrative fees accrued 150,817 220,690 371,507
Subsidy transfer (348) (25,120) (25,468)
Gross expenses incurred (claims and administrative) 2,615,206 2,547,563 5,162,769
Total net gain from operations $ (10,430) $ (10,996) $ (21,426)

Insured ASC Total
Premium fees and reimbursements $ 3,035,243 $ 5,166,811 $ 8,202,054
Claims Incurred 2,785,941 4,795,304 7,581,245
Premium deficiency charge (65,300) - (65,300)
Administrative Expenses 348,077 367,465 715,542
Total Operating Expenses 3,068,718 5,162,769 8,231,487
Senior Cost Transfer 25,468 (25,468) -
Underwriting Gain/(Loss) $ (8,007) $ (21,426) $ (29,433)

A. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL
AGENTS/THIRD PARTY ADMINISTRATORS NOT APPLICABLE

SEPTEMBER 11 EVENTS — NOT APPLICABLE
OTHER ITEMS
A. Extraordinary Items — NOT APPLICABLE
B. Troubled Debt Restructuring — NOT APPLICABLE
C. Other Disclosures:
Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue
Cross Blue Shield Association (“BCBSA”) license requirements, the Company is

required to maintain a custodial bank account to assure the payment of claims in
the event of the Company’s insolvency. The account balance is calculated as a
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20.

21.

percentage of the Company’s unpaid claim liability and consists primarily of
marketable securities. The funds in the account are included in the Company’s
investment portfolio. The Company has the ability to trade and transfer
securities within the account as long as the balance in the account is at or above
the required minimum. The required balance for the period April 1, 2007 through
march 31, 2008, is $125.2 million. At June 30, 2007, the balance in this
custodial account was $159.4 million.

D. Uncollectible Assets on Uninsured plans — NOT APPLICABLE

E. Noncash Transactions — NOT APPLICABLE

F. Business Interruption Insurance Recoveries — NOT APPLICABLE

EVENTS SUBSEQUENT -

M-CAID’s, a subsidiary of Blue Cross Blue Shield of Michigan, has applied for an
application for a Blue Cross Blue Shield Association license to use the “Cross and
Shield” trademark. The use of the trademark is subject to BCBSA approval which is
expected on September 25, 2007.As a requirement for the BCBSA license
application, Blue Cross Blue Shield of Michigan agreed to guarantee to the full extent

of M-CAID’s assets and of the contractual and financial obligations in accordance
with the BCBSA license requirements.

REINSURANCE — NOT APPLICABLE

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO

22.

26.

27.

28.

REDETERMINATION

No Significant change.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -

This estimate is based upon historical claims experience modified for current trends
and changes in benefit coverage, which could vary as the claims are ultimately
settled. Processing expense related to claims is accrued based on an estimate of
expenses to process such claims. Revisions in actuarial estimates are reported in
the period in which they arise.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE
STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — The Company’s health care receivables are in
conformity with SSAP 84.
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29. PARTICIPATING POLICIES — NOT APPLICABLE

30. PREMIUM DEFICIENCY RESERVES - No Significant change

31. ANTICIPATED SALVAGE AND SUBROGATION - No Significant change
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9.1

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?

Act?

PART 1 - COMMON INTERROGATORIES
GENERAL

If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merg

er or consolidation.

1

Name of Entity

2
NAIC
Company Code

3
State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes[ ] No [X]
Yes[ 1] No[ 1

Yes[ ] No [X]

Yes[ ] No[X]

Yes[ 1] No[X]

Yes[ | No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

12/31/2008........ovvvvnee.

12/31/2008.......ovrvenne.

06/16/2005..........coovvvvnvene

Office of Financial and Insurances Services

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Yes[ 1] No[X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1] No[X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

Yes[ 1] No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0ocC

0TS

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b
(c
(d
(

e

)
)
)
)

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
Compliance with applicable governmental laws, rules and regulations;
The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
Accountability for adherence to the code.

Yes[X] No[ ]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers:

Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

10.1

10.2

1.

N

1.2

12.

N

12.2

15.

PN

15.2

16.1

16.2

18.1

18.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. B 19,131,818
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]
If yes, explain:
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
. Amount of real estate and mortgages held in short-term investments: N 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
15,21 BONGS....ouieuiieite ettt sttt sttt ns | Darestnstnstes sttt s st 0§ 0
1522 PIEFITEA SEOCK........vveieeieriiiieee ettt enie | Daestsssssstnssse st st st sttt et 0§ 0
15.23  COMMON SEOCK. ... euvueeceeireiseiieeeret ettt sttt sttt entenines | Pvsrssassasssnesessessnens 1,024,332,105  $u..ooovvorce e 1,069,803,235
15.24  SHOMt-TEMM INVESIMENTS. ......o.vvoierivriisi ettt s sttt st snssens | Deressssssnssnsssssssssssnssssssnssnsssnstan 0§ 0
15.25 Mortgages, Loans or Real EState..............cccvveveeeecveieieeeceeese e senes e 0 ettt 0
15.26  All Other.
15.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 15.21 to 15.26).............. G 1,024,332,105 S 1,069,803,235
15.28 Total Investment in Parent included in Lines 15.21 t0 15.26 above  ........ccoovvvvvveviveciieriis § e 0 e 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Insurance Services 801 Pennsylvania Kansas City Ml 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Comerica Bank Institutional Trust, P.O Box 75000, Detroit, MI 48275
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1] No[X]
17.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

If no, list exceptions:

11.1



Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o N o R w2

N
N =~ O

. Total nonadmitted amounts
. Statement valug, current period (Page 2, real estate lines, net admitted assets column)

Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAN. ...ttt ess s enenees
Increase (decrease) by adUSIMENL...........ciuieieiiri bbbt
Cost of acquired
Cost of additions to and permanent improvements
Total Profit (I0SS) ON SAIES.......u.evereririeierirriseiseesei sttt s bbb s st st
Increase (decrease) by foreign exchange adjustment
Amount received on sales
Book/adjusted carrying value at end of current period
Total valuation allowance..
SUDLOLAl (LINES 8 PIUS 9)....vvveveieieieiiiieiietsete ettt sttt bbbttt bt bbbt

............................. 201,107,249
................................ (9,297,646)

............................. 181,037,790
.............................. (13,064,026)

SCHEDULE B - VERIFICATION

Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 Of Prior YEar.........cccoevvee | orererneeneeneineneineireeeseeeeseeseee L0 OSSR
2. Amount loaned during period:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions
3. Accrual of discount and mortgage interest points and commitment fees........|
4. Increase (decrease) by adjustment...........ccccvveeviveeiccceee e
5. Total profit (loss) on sale
6.  Amounts paid on account or in fUll dUNING the PEIIOM..........ccviiuiiiieice ettt snns | oeaebesssesesisesebasseb et s e sebesastebessssesas | sbebessssesasssebes s sese s s st e s s e s b s anbebans
7. Amortization of premium
8. Increase (decrease) by foreign exchange adjustment...
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of CUrrent PEriod...........ocoveveeens | correrrerneereireiseseseseecsese e 0 | e 0
10. Total valuation allowance
11, Subtotal (Lines 9 plus 10)

12, Total NONAAMILEA GMOUNES........ouivuririiieeiciieis ittt bRt bt es | £E 1R E e bbbt | seb e n bbb
13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets ColUMN).........| .ooeoierericiieicciiee s [0 OO 0
SCHEDULE BA - VERIFICATION
Other Invested Assets

1 2

Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 of Prior YEar.........c.occveviveievenesieiciens | oo 45,829,954 | ...oooovveeee 33,996,506
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS. ..........cuiviiieieicieiscese ettt bbb bbb st s s s bt | 4entessesssbessesses s sesses s b st es e s s bensesanss | seessssassesssssssessesnsensenes 1,257,254
2.2 Additional investment made after aCUISIIONS.............ccvvviveeiierieieccee ettt sssssae s ssenes | sessessssssssssssessesenseneeses 6,848,217 4,264,782
3. ACCTUAL OF GISCOUNL. ...ttt ettt stttk R bbb s bbb
4. Increase (decrease) by adjustment
5. Total profit (loss) on sale
6. Amounts paid on account or in full UMNG the PEIHIOU. ..........cceviieirireeeiees ettt s bbbt sseseass | eebessessssssessssess st sssesssssstesssssstessesas | setessesssssssessssassensssses et asteseesassessesas
7. Amortization of premium
8. Increase (decrease) by foreign exchange adjustment
9. Book adjusted/carrying value of long-term invested assets at end of CUMTENt PETIOT...........c.uvvrerirereneirrireieeseeeeereereseseieenes | ereesseeresseeseseseeeesesens 56,856,293 | ..o 45,829,954
10. Total valuation allowance
11, SUDLOAL (LINES G PIUS 10)....euieeiiriieiieeieeie ettt entnn | eesnssenssenssenssens st 56,856,293 45,829,954
12, Total NONAAMItEEA AMOUNES..........cuiirrieiecicti ettt bbbttt | tbsenbssb s en bbb 7,131,265 6,873,175
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3) 49,725,028 38,956,779
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaN.........c.vrrerreminrereneireinsnsessessesessssessssesssssnns | sevsessssssessesssssseenns 4,387,832,360 ....3,742,905,001
2. Cost of bonds and STOCKS ACQUIME..........ceuiieiieiiieicie ettt tensessenes | sentessesssessessessseaes 2,967,807,157
3. ACCTUAN OF QISCOUNL.........oevuiviecictectcte ettt et bbbt b s s b a s s sss st essessnbnsessessnsns | eebessessssasssssssesassssesen 2,073,067 | .ooovveeereeeeeeeeieienns 3,946,164
4. Increase (decrease) bY adUSIMENL..........civiiiieiciciee sttt s bbbt tentens | snsessesns st es st n e naens 91,137,996 ...145,845,671
5. Increase (decrease) by foreign exchange adjustment
6. Total profit (I0SS) ON BISPOSAL........cvueiiviiieiieicieie ettt sttt ns s ssssensenns | sentessesssensessesssssnseneis 12,245,672 | oo (11,000,024)
7. Consideration for bonds and StockS diSPOSEA OF..........c..ccvueieeiiieieieeire ettt sestens | sevsesssessessssassananes 2,895,519,129 ....4,986,350,767
8. AMOItiZAtioN OF PIEMIUML.......viuiiieciciieici ettt bbbt s st es et s s b b s s s st ensensessnts | osbsssessssssssssassessssnsansa 1,315,061 | oo 4,227,419
9. Book/adjusted carrying Value, CUITENE PEIIOM...........ccueveeveieiieeieiesseies ettt s s s s ssss s s st ssssstessesansessns | sevsesesssessesasssnenns 4,564,262,002 | ...covvvrereririrnna 4,387,832,360
10. Total valuation allowance
11, SUDLOAL (LINES G PIUS 10)...eucerrireircireciseeesisesteei ettt | sbsessesss s 4,564,262,062 ...4,387,832,360
12. Total NONAAMItEE AMOUNES..........c.cviieieeiectcecteee ettt ettt ae e st ae b s s et sn s tanassetesssssanantesenans | eesetesessesssnsssasssesans 211,900,001 157,340,448
13. Statement value 4,352,362,061 ...4,230,491,912
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
10 CIBSS Tttt | seteni s 2,507,178,450 | ....ccoevvrvrcrrrennee 552,471,081 | ..oovvorrrrircrenens 560,356,523 | .....ooerrrirncrnnnns 59,030,180 | ..oovvvrrmerrennee 2,507,178,450 | ....coocvvvvrccnenn 2,558,323,188 | .....comerrrrrrreimenriserninnnnis | ceveennsisneeenens 2,462,049,480
2. ClASS 2uuiveeereeieieieesis ittt | ettt 213,768,878 | ....ooorvvrrircriiinnee 10,486,269 | ...coovvrverncriiinnns 30,726,230 | ..oooocvrerrrrrirneenns 11,303,488 | ..o 213,768,878 | ....ovvvrrririenen 204,832,405 | ...oovoveereeniceeineenniseseinees | s 229,412,547
3. Class3 40,215,693 | ...oovvvoririrrieinane 5,407,147 | cooovecrernrineenns 1,604,313 TIATTI | i 40,215,693 | ... 44,813,306 | ..vovovveerernirereineenniseieens | s 39,816,671
4. CIASS 4ottt sttt | sessie et 79,919,092 | ..oovvvvorrerirrenens 12,283,090 | covvvvverrrirneriieeens 8,899,163 | ....oovvvrrrrrcriirrienns (2,982,699) | ....covvvrerirrrirenne 79,919,092 | ..oovcvvvereriienenns 80,320,320 | .vvvrmereerennieeeieeenienssi | erisessssesnisesenes 88,190,734
B ClASS Bttt | et 28,872,896 | .....oveorrrrirriiinans 5,469,966 | .......covvverrrrirrennns 3,940,470 | ..ovvvercrrrirrrirnenns (418,328) | .covvvvncrercrriis 28,872,896 | ....oocvvverrrriirnenen 29,984,084 | ........cveerrrrircreineennieensins | i 26,673,634
B, ClASS Buuveeeeieereceisenie sttt | e 526,746 | ...cooveiicriinnnirinsnine: 941,388 | .ot | e 124,234 | ..o 526,746 | ...oovovirirriniriniens 1,592,368 | .vvouurreieinissssnesnsnnissnnesenns | corsssssse s
7. TOtAI BONGS......ovecoeirermciiiieinisecseiinseenessessssssensssessss st ssessssesssssssnssesnsses | sossesnssnesssssne 2,870,481,755 | ....covvvrrirecriiennee 587,058,941 | .....ccoovvrririnirnnens 605,526,699 | ......covevrririrriinnens 67,851,654 | ....ooovvcrrinenns 2,870,481,755 | ...covvrrvncrinenn 2,919,865,651 | ...coucvvverrrrincrrinennniecniienae [V 2,846,143,066
PREFERRED STOCK
8. CIASS TR | £hEeRE bbb bbb b b | Sheeb bbb bbbk b e b | H4eeb e ee e ee bbb bbb e b | Cesb s bbbt b s | Heebi et et | Sebbe bbb bbb | Sebe bbb | chbees bbbt
0. CIASS 2. b bR e | ShbeRE bbb bbbt RE | HEeeb iR bbb bbb R e b | Hieeb e e bbb bbb bbb e | Letb e bbbt b s | Heebi bbbt | Sebbe bbb bbb | Sebe R iR | ettt bbbt
T0. ClASS 3| Shb iR L bbbt | Shbe R bbb e | SEeeeb bbb bbb bbb | Hiebi e b s bbbt ens | eeeb bbbt | Sesb s b et | Hebe e | Shbas bbb
11, CIASS 4ottt | ekt 94,084 | ....oooereerererieenesnesessesssns | seeeesssesss st sssss st | setiseesss sttt LT 94,084 | ..o 94,084 | ..ot | ceess ettt
12, ClASS Birvvvveveeeesseeiieeesse s st ssb bttt | st 5,010,542 | .cvvoriverieerniserisnsesnsnesesns | oreessssssssnsessssssssssesssssssss | srsesssssssssess st | sressessssssne s 5,010,542 | oovorcvrerrnerirssennns 5,010,542 | ..ocvvvrcveeeerniseeesnsessssneseses | consesssssssssssessssssssssssssssssssens
130 ClASS B | SEE L Ltttk | CEbeEEE R e LR R bRt R bR bRt R hbes | HEiehE et EeEeeE e b b e e b e b st e | HienhienEsenh et enEenhenh ettt ene | eede ettt | HeLtenE ettt | SeEieE e | chbnE bbb
14, TOtal Preferred StOCK.........vvvvureeereriseesieerisssessssesesssessseesssssssssssesssssssssnns | sessssssssssssssssssesnes 5,104,626 | ....oooveeniniriscriinssirisssinens (RO (P L 5,104,626 | ....cooocrrvniririinnnines 5,104,626 | .....ooocreeinirrniscrrissinisnnend (RN 0
15.  Total Bonds and Preferred StOCK.............uwevwerrceennermincceensennisesesnsesssessisnseens 2,875,586,381 |.....cccorrnerr.r.. 587,058,941 | ...oovvvrvvverr....605,526,699 | ..ovocrvvricrinnnn87,851,830 | oo 2,875,586,381 2,924,970,277 | ..ooovvvrrarrriiscreiresiriscsieone (V) 2,846,143,066




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999. TOtalS.......covevereerrercreiseriens | e 40,009,972 |.......coo..... XXX oo | v 39,551,395 | oo 4,237,413 | oo

SCHEDULE DA - PART 2 - Verification

Short-Term Investments Owned

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI........vviiererinirnrireieesssesiseessssssse s essssssessessssssssssssessessssssssssssasssns | sessssssssessassssssnssessons 21,283,654 | ..o 457,974,989
2. Cost of short-term iNVESIMENES ACUINEM. ..........cvuevereieeieieiie ettt ettt s ss s s ssssessesanss | evessssessssssssssnssesens 271,283,798 | ..o 615,643,377
3. Increase (decrease) DY AQJUSIMENL.........c.cviuriirrrinrieiriesissise sttt s s s st s st ssns st | sressessssssessessensnssessessansnnssessns (V27 U 352,529
4. Increase (decrease) by foreign €XChaNGe AGUSIMENT..........c.vvuiruririinrirrie ettt snss s ssessensnsss | sessessestsssssssestessasssessessanssssnssestans | sessessassssssssessessssssssessassssssessansens
5. Total profit (loss) on disposal of SNOM-tEMM INVESIMENES............ccviviieeiciceiecee ettt es e ssssessesns | evssessesissssessssssssssssessssssessessnsens | sresssssesnssssessessssessesessanes (38,987)
6. Consideration received on disposal of Short-term INVESIMENES...........cc.ocveveicieieieeeee ettt sessenens | evesiessesssssnasssenans 252,557,458

7. Book/adjusted carrying value, current period 40,009,972

8. Total valuation AlIOWANCE............cccuuiiiiiiiiiii bbb | b | e
9. SUDLOLAI (LINES 7 PIUS 8)....vvvreeeearireirireiiseriseisss sttt | enssnnest e enssaes 40,009,972 | ...ovvrirrrrerennne 21,283,654
10 Total NONAAMILEA @MOUNS.........coouiiiiiici bbb bbbt es | L0 | Cndb s
11, Statement value (LINES 9 MINUS 10)........cuviveirriiceeieiieteees et sees et s et bess s sess s s sses s sstes et sssssssssssnssssessnsnans | suessesssassesssssensssanss 40,009,972 | ..o 21,283,654
12. Income COllECted AUMING PEIIOM.........c.cviveieiiieiiieie ettt bbb st s e s bbb s s s s s st bans | debssebassssesesesesssansesans 4237413 | oo 4,949,486
13, InCOME €arNEA AUING PEIIOM. .........eeevieieireiietc ettt bbb a bbb se bbb b sse bt et bbb s nsesesanaebens | sebsssebessstesessnsesasantesans 4,246,367 | ..o 4,224,378

14




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

15, 16, 17



Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Is Insurer Accident Health Benefits | Premiums and Property/ Total
Licensed? | and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. (Yes orNo)|  Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

® N ORE W=

DTG OO OO DR A DD AN D DD OWWWWWWWWWNDNRNINNDNRNRNNDD 2 2 o 32 a a2
O © 00N RP®N SO O000NDARONN 2O O00NDARWONN 2O 00N RWN =20 O©0NDORWND = O

Alabama
AlaSKa.......covereercierieeee e
ANZONA.....cocveeieieieeieseee s
Arkansas...........c.ocoevievernnieennnnnns
Californias........ccocerererisreriersenns
Colorado........ccvveerererereeieerereans
Connecticut........coouevererrrereriinn.
Delaware
District of Columbia............cccc.......
Florida........cooereerieceiieesceienns
Lo RO
Hawalii........ccoovveeiiceesiesscinns

Kentucky......ccoovcverveeveeieersieienes
Louisiana.........cccocveerverrireiercinnnns

Maryland......

Massachusetts.
Michigan...
Minnesota
Mississippi...
Missouri...
Montana........ccocevveeniniesnnen,
Nebraska

New Hampshire.........cccocoeereinnnns
NEW JErsey......oovuninereeeereinenens
New MEXICO.......cevevirrrrereirrinnns
NEW YOrK.....ccovvverriereieiiieiesieienns
North Carolina

Virginia.....cooeeveveecreeicesee s
Washington..........ccccceevevrierennee.
West Virginia..........cocococeeviennnes
WISCONSIN......ocvvreciiriciiiesieieieas
Wyoming..........
American Samoa.

Northern Mariana Islands
Canada.........cocviuninnne .
Aggregate Other alien...................
SUBLOLAL oo
Reporting entity contributions for
Employee Benefit Plans
Total (Direct Business)

....265,328,987

....153,250,275

DETAILS OF WRITE-INS

5803.
5898. nary of remaining write-ins for line 58 from overflow
5899. tal (Lines 5801 thru 5803 plus 5898) (Line 58 abov

...................... (U1 O
...................... (U SRR |
...................... 0 [0

(@) Insert the number of yes responses except for Canada and Other Alien.

18



Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Blue Cross
a2, Blue Shield
V& of Michigan

® ®

A nonprofit corporation and independent licensee

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS AND BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

I | | I I ]

6l

Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166, Group 572

Health Care Exchange,
LTD.
d/b/a DenteMax
EIN 38-2612298

LifeSecure Holdings Michigan Health
EIN 20-1420821 Insurance Company
EIN 20-0547500
NAIC 11946, Group 572

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

United Wisconsin
Insurance Company
d/b/a United Heartland

EIN 39-0941450

NAIC 29157, Group 572

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

BCN Service
— Company
EIN 38-3134881

Blue Cross and
Blue Shield of
Michigan Foundation
EIN 38-2338506

M-CARE
— EIN 38-2649504
NAIC 95449, Group 572

I

M-CAID
EIN 32-0026448
NAIC 11557, Group 572

Blue Care Network* Blue Care Network*

Medical Malpractice Stop-Loss and Casualty

Self-Insurance Trust Self-Insurance Trust
EIN 38-6561861 EIN 38-6561862

* Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
Bar Code:
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Company OWNed AULOMODIIE...........ccceuiueiieiciiisie ettt esnes | eesssessesesensenns LRI 4K T 538,753
2305. Prepaid PENSION FUNG..........cc.ciuiiciciecicecice ettt sttt st ssessssansas | svsessessassans 94,049,987 | ............... 94,049,987 | ..ovvvereevereiieeeenn0 | i 26,182,240
2397. Summary of remaining Write-ins for LINE 23.........cciveieiieieiisisssseeississesssissiessessssessesssssssnses | ssressesissnes 94,588,740 | ............... 94,588,740 | .cooovveevviicrieiinieen0 | i 26,182,240
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2104. Accounts Payable for Drugs and Vision VENdOrS.............cccceieieunenieieseeseee e 51,507,808 | ...coevvirererrieieiereseieies | e 51,507,808 21,747,322
2105. Account payable to other plans.............ccccc...... ..13,011,257 |.... 13,011,257 |. 10,606,274
2197. Summary of remaining write-ins for LINE 21.......c.cciiieiciieiisesie s 64,519,065 | ...ooovveerieieieiierieieeen0 | i 64,519,065 32,353,596
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarter
4 5

1 Location 6 7 8 9
3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase
TOWER SERVICE CENTER........cooviiieierieteieie s seessssaaes M........... 213111968 [VARIOUS.....ocoe sttt ettt ss s stensnnns | sestessssssessessas 146,126,705
LANSING SERVICE CENTER Ml........... ...12/31/1982 | VARIOUS 16,816,518
METRO SERVICE CENTER.... SOUTHFIELD . |MI.......... |...12/31/1984 | VARIOUS.. ...96,377,264 | ...
LYON MEADOWS............... ...12/31/1988 | VARIOUS.. ... 17,074,845 | ...
0199999, TOUAIS....vvrvurveerserseseesesessessessasssesessessesssessessesssssessessassesssessessessesssessessesseesaessesseesesEeeseee st ee s et s e st en st st et en s et st st st s st entante sbessansassans ..276,395,332 | ... 141,479,244
9999999, TOAIS.......cuueveevereeeseiessestesesesessesessasessessestess s ssesssss s es s st s st sses s st s s s s et s s st s R st s R et b At AR R A st n s s s s s A st eas s este Aebsesiistssssesiestessetsesses et e s AR A et bR e AR R e bR ettt a et s st | ebiesiestntinsianes 276,395,332 141,479,244

103

SCHEDULE A - PART 3

Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year
5 6 7 8 9 10

on "Sales Under Contract"

1 Location 4 11 12 13 14 15 16 17
2
Expended for
Book/Adjusted Increase Additions, Gross Income Taxes,

Carrying Value (Decrease) Permanent Book/Adjusted Foreign Earned Repairs,

Less Increase by Foreign Improvements Carrying Exchange Realized Total Less Interest and
Disposal Encumbrances |  (Decrease) Exchange and Changesin| Value Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Prior Year by Adjustment Adjustment Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred

NONE
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 10 11 12
Increase
2 3 Book Value/Recorded Increase (Decrease) by Value of Date of Last
Loan Actual Date Rate of Investment Excluding (Decrease) Foreign Exchange Land and Appraisal
Loan Number City State Type Cost Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
SCHEDULE B - PART 2
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

NONE




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Book/Adjusted Increase Commitment
Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage|
CUSIP Name or Vendor or Desig- | Originally and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation | Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
MESIROW FINANCIAL CAP PART 1X................ CHICAGO........... IL... [DIRECT ...t | eereesaenans 12/31/2005 | ..o | e 3,768,148 | ..oocvereeeereereereiens | v 7,215,618 | ... T.215,618 | ovoevcreeeeeeeieieeenens | eeveeriesesesessiesessensens | eevesssessessessesssnsensns | seeveens 12.8
HLM PARTNERS.......coooiieeeeecteeeseeeeee e BOSTON............ MA.. [DIRECT ..ottt sesaesias | eeveesaenens 12/31/2005 | ...ocvvvveere | evrerrenreneenn50,000 | oo | e 1,000,000 | ............ 1,000,000 [ .eoovoeveieeeeeeiieierieis [ ereereeresieesesieesenienes | ereeveeseeseesessesensenns | eeveereees 2.5
MTS INVESTORS, LP.......ovrereereceeeeeeee NEW YORK........ NY.. [DIRECT ...ttt | eeveesaenans 05/31/2007 | .oovoerrerees | e 130,831 | e | e 1,217,435 | ............ 1,217,435 [ oo [ eeeteereeeeesieeiesenes | eveevesseesesseesesenienss | eeveerenns 5.1
MTS HEALTH INVETORS ... NEW YORK........ NY.. |DIRECT.. . 112/15/2006 | .. 2,351,867 12,351,867 | e | eereeieeiesesiesiessenes | creerssiensessessenssnienns | erresrees 9.8
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated 11,784,920 11,784,920 XXX
3999999. Subtotal - Unaffiliated.........cccocoerererererrerserreereean .. ..11,784,920 | .........11,784,920 XXX
4199999, TOAIS.......oorvueieirrie ettt ettt st st s st st ss s bbb s s b st et bses s bnbaess ebsstistiebeesaes s s bas e e st es s A bR es AR e s e s A et s A b A At e s bR s st e A en sttt s st e r et 11,784,920 | .......... 11,784,920 L XXX
m
o
w
SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 2 Location 5 6 7 8 9 10 11 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CcusIpP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3134A4 SA ZIFHLMC.....oooiicieicieseses sttt sttt sssssssssssnssnnss | ansessssssns | sssens 05/11/2007 ...... [HSBC SECURITIES.........ivviiirireriesiisisessiesssessssssesssesssessssssesssesssessssssses | ssosssssssssssssssssssssnsssnssns | sesssesssssssesees 88,476,500 | .......ccouveee. 90,000,000
B1359M BH 2 [ FNMA ... | stessnssans | senees 04/25/2007...... .10,072,600 ....10,000,000 | ....
912828 GH 7 [U.S. TREASURY NOTES.........ccooomirirmirrmririinisssssssssssssssssssssssssssssssssssssssssssssssses | sssssssnssns | seenees 05/04/2007...... 40,347,945 ....40,500,000 | ....
912828 GS 3|U.S. TREASURY NOTES....... 05/15/2007...... 11,833,125 ....12,000,000 | ....
0399999. Total - Bonds - U.S. GOVEIMMENL..........ciiiiiiieiieiiitsiiets ettt bttt sttt ses bbb bbbttt sttt nanas 150,730,170 152,500,000
Bonds - Special Revenue and Special Assessment
02R050 65 5|FGLMC TBA 55/07....cciiierirrireeerreeseeesnsenseseesssesssssssssessssssssssssessessssssssssssssssnsns | sessesssssns | sevenes 04/05/2007...... 48,375,000 50,000,000
02R050 66 3|FHLMC TBA......o ittt sttt sttt sttt sttt | ssnssnssnns | seeees 05/01/2007...... 48,390,625 50,000,000
02R050 67 1[FHLMC TBA.......oiieeeieiteeiiesits sttt sttt sttt ettt | ssnssnssans | senees 06/05/2007...... 47,265,625 50,000,000
3128M4 SU 8 |FHLMC FGGO2931.......ooueveeieeireireeieessisse s sssssssssssssssssssssssssssssssssnss | sssesssnssns | ssenees 05/08/2007...... MERRILL LYNCH CAPITAL MARKETS.. ...100,066,935 99,229,685
3128M4 SY O [FHLMC FGGO2935.........coerierieriieiieiississeisssisse s sssssssssssssssssssessssssesssnssnes | ssssssnssnne | sennees 05/08/2007...... MERRILL LYNCH CAPITAL MARKETS.. ...100,161,564 ...99,308,135
3128M4 UJ O[FHLMC FGGO2985..........coeieeiieiieiieiisiissssssssse s sssssssssssssssssssssssssssssssssnss | ssssssnssns | ssenees 06/01/2007...... ...233,337,201 ..233,309,860 | ....
3128MB DY 0 [FHLMC FGGT2619......cc it ssssssssssssssssssnns | ssnsssnesnns | seenees 05/01/2007...... ...267,894,259 ..272,687,595 | ....
31396U 3A 6|FHLMC FHRRRO08 FK.......cooviirieriieiiniiieiieciiseisessesesesississsissssssssssssssssssssesssessns | ssessssnssns | soneees 06/13/2007...... 49,272,421 ...49,205,994 | ....
31397G TM 6| FHLMC FHRR ROTT AB......ooiiiiiiriieiiriieiieiiestssssssssssssesssssssssssssssssssssssssnns | svsimssssnns | seoines 04/18/2007...... .11,986,406 ....12,000,000 | ....
31397G V3 1|FHLMC FHRR RO12......... SRR B 05/16/2007...... GREENWICH CAPITAL.. .11,955,938 ....12,000,000 | ....
31397G TM 6| FHLMC FHRR ROTT AB......coiiiiiiriieiiciieiineiieetesiesssssesssssesssssssssssssssssssssnns | svsssssssnens | seiees 04/18/2007...... STATE STREET BANK ..ottt sttt ssesssssnsas | stesssssssesssssssssssssssessensns | svsesssssessessens 23,172,121 | .. 23,198,400
31397G V3 1|FHLMC FHRR ROM2......coiiiiiiiniiisiieiissii sttt st ssssssssssssssssssssnsss | avssssnnes | svens 05/16/2007...... STATE STREET BANK......oiitiiitisiiieiiisitssitssisssiessssssssssss sttt ssssssnsssssns | ssssssssssssssssssssssssssssssnssns | oesssssssesssasees 23,113,218 | oo 23,198,400
3199999. Total - Bonds - Special REVENUE & SPECIAI ASSESSIMIENES..........c.iuiueietiitetietistettetesetstsesscesstessessstsssessessessssessessesassess | oetsssesssssssessessssassessesassessessessssesseesesesseesetees et et et esseEsee et st ee et es s s et en s ettt esse bt st enses et ensessetntessetssssnsensnnns | oerissensessnsan 964,991,313 | ..o 974,138,069
Bonds - Industrial and Miscellaneous
001669 AQ 3|AMC ENTERTAINMENT, INC.....cooiioiiriiiineiseeesciseise e ssessssssssssnns | seeesneans | seeeees 06/25/2007...... VARIOUS.......ooo ettt sttt sttt
001706 AB  6{ASSOC MATERIALS.........cooeoereeeeteeteeeseetee et sess e saessss s sessssss s ssesssssssans | eevssssensns | sevsnd 06/21/2007...... KBC FINANCIAL. ..ottt
003669 AC 2| ABITIBI CONSOLIDATED........coosiueieiteeereiieieseseis e siessss s ssessssss s ssessssssssssssnss | eessessessns | cevens 04/26/2007...... VARIOUS......ooee ettt sttt aen
003669 AJ 7|ABITIBI CONSOLIDATED DEBT = CORPORATE.........cooeiieveeeeetrereeeeeeeteeseeseesaenes | ceveeeieeiens | cevend 04/30/2007...... VARIOUS...
003924 AB 3|ABITIBI-CONSOLIDATED, INC.......coosirireeiereireeiecieeesestee e sessessse s esassssssssaesaeses | sevsessensens | eevens 04/24/2007...... JPM..oo
003924 AG 2|ABITIBI-CONSOLIDATED, INC.. OO USSR O 05/23/2007...... BANK OF AMERICA..............
00506T AJ 4| ACTIVANT SOLUTION. .....coiitricieeteeisctie ettt stessss e ssssassbsssssssessssssssesssssensas | svvesssnsiess | evveess 05/01/2007...... DEUTSCHE BANK SECURITIES
00763M AM 0|ADVANCED MED OPTICS CORPORATE.......cooieiereeiseeeisesesssseesessessessenes | cevesssseins | cevend 05/24/2007...... VARIOUS.....cooeceee ettt st nben
00828D AC 5| AFFINION GROUP, INC.......oeviiteitcieiesisetie sttt siesss s sasssesss s ssesssssssssesssnes | sesssssessens | eevens 05/25/2007...... KBC FINANCIAL.
00828D AJ O|AFFINION GROUP, INC......corviriitiieresisetve sttt sss s s ssesssssssssssssnes | sevesssessens | ceveens 05/25/2007...... VARIOUS................
009037 AB 8| AINSWORTH LUMBER.........cccooeieriteieieiteeiseie et sessessesse s ssesss s s sssssessssssssas | sessssssssns | cevees 04/25/2007...... BARCLAY CAPITAL...
009037 AG  7|AINSWORTH LUMBER.........cooveieeteieiciteeieee et estesse s siessss s ssssessssssssas | eevsesssssens | cevens 04/09/2007...... BARCLAY CAPITAL...
01660N AA 6| ALGOMA ACQUISITION CORP.........ocorrieiieeiriireeineeirseiseinssissssseiseissessessissienes | soesessneinne | coeeees 06/13/2007...... UBS SECURITIES..
018772 AG 8| ALLIANCE ONE INTL.....couevuiierreiisiteteisiiesisess et sesessesss s ssessssssssesssssessssssssans | eessssssnsens | oessns 05/22/2007...... WACHOVIA............
01950P AC 6|ALLIED SECURITY ESCROW.........coiveirreiereieeise e sssssss s ssesssssssssssssses | sevssssessens | cevens 06/29/2007...... BEAR STEARNS
020039 DC 4 |ALLTEL CORPORATION.......cccsitiiiieitesictiesiesssstsses e siessssssssessessssssessessessssssssessenss | sessssssssns | eesees 06/26/2007...... VARIOUS.......
03060R AS O |AMERICREDIT CORP........cociiitirteie ettt ssssssssssse s sssesssesssssessnes | sessssssssans | cevsns 06/22/2007...... VARIOUS.......
038101 AE 1|APPLETON PAPERS, INC......ccoiieiiiteieiessee ettt siesss s ssessssssssssssessssssssaes | sessssssssns | oesens 06/20/2007...... UBS SECURITIES..................
093679 AC 2|BLOCKBUSTER, INC........cccsevirerriiirereisiiesiseis s ssesss s ssesssssssessssesssssssssns | oesssssssses | eevsns 05/31/2007...... DEUTSCHE BANK SECURITI
119883 AF 3| BUFFETS, INC....cooevcieierteescieiesse ettt s ssesss s ssessssssssessessssssssens | avsesssssiens | avseens 06/20/2007...... VARIOUS.......coovererrrircieris
12501B AT 1|CCH 1 HOLDINGS LLC......cooiviieieeteeieiesesse ettt sssssssssssnns | avsesssesiens | avveens 06/21/2007...... VARIOUS...
12502B AC 7| CCHILLC... ..ottt stesss st ssesss s ssensns | svsessseniens | avvenss 06/27/2007...... J.P.MORGAN.....
12543D AD 2| COMMUNITY HEALTH SYSTEMS.......coooieiieieieeseteieesiesiss e sesssssssssssssssssssssses | sevssssissns | cevens 06/27/2007...... CS FIRST BOSTON
126304 AK 0|CSC HOLDINGS INC. SRNOTES.......c.cceosrrrirreierierseiesssssssssesessesssssessssssssssssesens | avesssesiens | avveens 05/17/2007...... J.P.MORGAN.....
14150B AA 2| PTS ACQUISITION.......eeoiririerisetciesissteeise st ssesssssssssessessssssssessessans | avsesssssiens | avveens 04/04/2007...... J.P.MORGAN.....
14912L 3G 4 |CATERPILLAR FINANCIAL SERVICE............cooosirerererseieieissiseseiesiesssssssssssssenss | evesiseiiens | avveens 05/30/2007...... BEAR STEARNS
163893 AA 8|CHEMTURA CORP.......cccoeevvirerrrernes [T D 05/17/2007...... CS FIRST BOSTON
165167 BU 0|CHESAPEAKE ENERGY CORP.......ccoeosiieireieiesiesiseiesesssssssessessessssssssssssssssssssens | avsesssesiess | aveeens 05/18/2007...... VARIOUS.......oooiietcisstste sttt nses
17275R AC 6| CISCO SYSTEMS.......cooveiseiereisetsete ettt stessss s sssessss s ssesssssssses | sesssssessses | vossns 05/16/2007...... BARCLAY CAPITAL.....coivirieeieieiiesise et siessss e ssssss s sssssesssnns
177342 AP 7 |CITIZENS COMMUNICATIONS.......coovveiereriesieiesesesssesessessesssssessessssssssssssessessnns | avsesssnsiens | aveeens 05/15/2007...... BANK OF AMERICA...
197677 AG 2|COLUMBIA HCA HEALTHCARE [T D 04/25/2007...... BANK OF AMERICA..............
22026E AA 1| CORRAL FINANS AB........cooriiirieiiiieieississse et sssssssssssssesssssssssssssesssssssses | sessessssssns | sossns 04/05/2007...... DEUTSCHE BANK SECURITIES




Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
228800 AE 8|CRUM & FORSTER HOLDING CORRP.........cccovverririrnernreeereseensesseesssssssessssssssssssssnes | sesssssnssnne | snsees 04/23/2007...... MERRILL LYNCH CAPITAL MARKETS........ooeievetereieeee et
23326B AB 0|DI FINANCE/DYNCORP.......cccocorrurrrnnn [T UPURIPTTOR PP 06/28/2007...... WACHOVIA........oorrrreeeeneieeens
256669 AD 4|DOLLAR GENERAL CORPORATION........ovurireerreeireirneenseseesessssessessesessesssssssessssansns | sessnsenesnne | snsees 06/28/2007...... GOLDMAN SACHS AND COMPANY.
265338 AA 1| DUNE ENERGY, INC......ovverrereeirerneriseeesnenssseesssssssessssssssssssssssssssssssssssssssnsssnne | ssseessnees | seeees 05/01/2007...... JEFFRIES......oooiieireireireieinne
26816L AU 6| DYNEGY HOLDINGS, INC......cvvverreerreereereesseessneesseesssssssesssessssssssssssessssssssnsees | seseessnnees | seseees 05/17/2007...... JPM........
26816L AY 8|DYNEGY HOLDINGS, INC......cvvveureerrrererereesseessnessseessssssssessssssssssssssssessssssssneses | ssseessnees | seeees 05/17/2007...... JPM.cne,
27876G BE 7 |ECHOSTAR DBS CORP.........coosiiiiieiiiieeieeiiseiie st ssesssssssssssesssesssesssesssesssesssesssens | svsinssisnnn | seenes 06/14/2007...... CS FIRST BOSTON....
281023 AV 3|EDISON MISSION ENERGY......cccmrverreerrrerreeneremnessesesssssssssssssssssssssessssesssssssseses | sssesssnees | seeees 05/01/2007...... CITIGROUP GLOBAL.....
281023 AY 7|EDISON MISSION ENERGY......cccrverreerererremmeresnesseeessnssssssessssssssessssesssesssssssneses | svsesssnees | seneees 05/01/2007...... CITIGROUP GLOBAL.
28140 AC 4 |EDUCATION MANAGEMENT LLC.......ovvurerreirermerineeessensseessssessessssssssssnsssesenns | seesssseenne | seeenns 04/02/2007...... VARIOUS.........ccoccou...
28140 AD 2|EDUCATION MANAGEMENT, LLC.......vveerreerreereeereremeesnsessneesssnsssssssssssssssssesssns | seesssessne | seeenns 05/08/2007...... CS FIRST BOSTON
284138 AC 8 ISV PRSI DR 04/19/2007...... UBS SECURITIES......
29255W AG 5|ENCORE ACQUISITION CO.........ccccon... IOV IR I 05/07/2007...... CS FIRST BOSTON....
29255W AH 3| ENCORE ACQUISITION CO.......coevverrennn. SRR I 04/24/2007...... CS FIRST BOSTON
293791 AW 9 |ENTERPRISE PRODUCTS OPERATIONS SRR B 05/21/2007...... JPM.cne,
34460X AA 7|FONTAINEBLEAU LAS VEGAS................. ST I 05/24/2007...... BANK OF AMERICA...
35687M AN 7|FREESCALE SEMICONDUCTORS... SRR B 05/02/2007...... KBC FINANCIAL.....
370442 BT 1|GENERAL MOTORS........ooiiieriiriieiieitnsienssis s ssesssssssssesssesssesssesssesssesssesssesssensins | sesessnssne | sennees 04/12/2007...... VARIOUS ...ttt
370442 BW 4| GENERAL MOTORS........oovriiriiriiriiseisiississssssssssssesssessssssesssesssesssssssssesssessses | sssssssssns | seenees 06/27/2007...... VARIOUS.......oooo ettt
373200 AQ 7 [GEORGIA GULF CORP..........oooiiiiieeieeisessessesseisssies s esissssnes | sesesinsins | soenees 06/05/2007...... MERRILL LYNCH CAPITAL MARKETS..
38470R AD 3| GRAHAM PACKAGING.......ccomiiiieieiseineise et ssisnnes | sienesneins | coeeees 05/07/2007...... CS FIRST BOSTON......c.ovvvrivrrirnnnne
404030 AC 2|H&E EQUIPMENT SERVICES.........ccocosiiiiinriieineineise e ssssssesssns | senssenssnnes | oeneens 05/23/2007...... CS FIRST BOSTON.... .
404119 AG 4 {HCA, INC.....ooiieeeeeteetee ettt sttt nssnnins | ensiensienns | ceniens 05/31/2007...... BANK OF AMERICA.........ooiiieieiseee e
404119 AR O[HCA, INC...o.ooiiiiieeieetsetsetse sttt nssnnins | ensiensienns | oeneens 04/17/2007...... BANK OF AMERICA.........ooiiiieieiseieeieeise s
404119 AY 5{HCA INC ..ottt nssnnins | ensiensienns | oeniens 06/12/2007...... VARIOUS........ccccovvuenee
40430L AA 7 |HSBC FINANCE CAPITAL........oiieiiiireirneieeiseeeneissiseeisseisseesssssssesssssssssssssssssnsssessas | eesssnsssenss | oeneens 04/27/2007...... BARCLAY CAPITAL...
420122 AE 3|HAWKER BEECHCRAFT ACQ.. ST B 06/14/2007...... CS FIRST BOSTON........ovvvrirnne. .
420122 AG 8 |HAWKER BEECHCRAFT ACQ.......ovuuiireireireiieineiseisseisssisssisss s ssssssssssssssssssssssens | eesssesssenss | oeneens 05/30/2007...... GOLDMAN SACHS AND COMPANY. ......ccoruirirrrerieeisriesesessssessesssesssnees
442488 AY 8|K HOVNANIAN ENTERPRISES.........cocosiuiiiiineiiiisinsiieeiessieessssissessesssesssesssesssnens | eesssesssnnes | oeneens 04/17/2007...... BANK OF AMERICA ...
451663 AC  2|IDEARGC, INC......oooieeieriiiieieeiteetesieetsssesssssesssss st sttt sssessssssesssenssnssas | sesssnsssenss | seneens 06/27/2007...... VARIOUS..........ccoooune.
45820E AH 5| INTEL SATELLITE. ...t sess s | sseesnesne | coeees 05/17/2007...... CITIGROUP GLOBAL.
45820E AX O |INTELSAT BERMUDA.........cooniiiiirneineineiseiseiss et ssssssssnes | ssnesnesne | coenees 04/17/2007...... JP.MORGAN......c.ootvrrinriinirriinens
48238Q AB 1 |KAR HOLDINGS, INC.......oviuuiiiiriiniereieeieeseeseesisssssssssssssssssse st ssssssssssssssssssssssns | seessnesne | soeeees 04/13/2007...... GOLDMAN SACHS AND COMPANY.
48238Q AC 9 |KAR HOLDINGS, INC.......oriuuiuriiriiriesieeieeiisieesissssssss sttt ssssssssssssssssssssssns | soessnssne | soeeees 04/13/2007...... GOLDMAN SACHS AND COMPANY.
482917 AA 9| KN CAPITAL TRUST Il..couiioiiiiiieineiseseisseisesssississississississssssssssssssisssnens | eesssnsssnnns | oeseens 05/14/2007...... CHASE SECURITIES INC..........
485161 AB 9| KANSAS CITY SOUTHERN MEX.......cosiiiiiiiineineineineiseeseessessisseseesssssesnens | oessessssnnes | oeneens 05/14/2007...... BANK OF AMERICA...........
48666K AL 3 [KB HOME.........cooiiiiiieieiineiseieiie st sss bbbt nssnssns | sbnssnssne | conees 06/22/2007...... VARIOUS...........
49455W AF 3| KINDER MORGAN, INC. CORPORATE.........otiiriieiineiinsirnessesisessssssssssss | cessensesnens | oeveens 06/11/2007...... VARIOUS...
52536P AE 8 |LEINER HEALTH PRODUCTS.......ccostiumiimiiniinieeeieessessessssssssesssesssssssssssssssssnses | svssssenssins | seenees 06/08/2007...... VARIOUS..........
527298 AG 8 [LEVEL 3 FINANCING........coooiieriiriteiterieeiesiesiesississssssesssssssssssssssssssssssnssns. | sonesnssne | soenees 06/08/2007...... CS FIRST BOST .
527298 AK 9[LEVEL 3 FINANCING........ccoouirurieriiniierieniesisseessessenssssssssssssssssssssssssssssssses | sssesnssne | seenees 04/26/2007...... CS FIRST BOSTON.....cccuuiiuiiriereineississisesie i ssssssnns
527298 AM  5[LEVEL 3 FINANCING........ccoceiieriirieiieeieiiestesiesiestessssssssssssssssssssesssssssssssns. | ssosesnssne | soenees 06/14/2007...... CS FIRST BOSTON....
52729N AG 5|LEVEL 3 COMMUNICATION. .....ccoiuurimirerineirerinerieneessessensesssssssssssssssensensssssns | ssnssnesne | soenees 05/11/2007...... LEHMAN BROTHERS....
52729N AS 9 |LEVEL 3 COMMUNICATION. .....ccriuuiuieniicirciicrisieeniessessesssessssssssssssssssssssas | ssnessnesne | coenees 05/10/2007...... BANK OF NEW YORK....
552953 BC 4 [MGM MIRAGE, INC......ccovviiiriiniineirnsireeinesisesisetis st sssssssssssssssssssssssssnens | sesessnssane | soenees 05/08/2007...... BANK OF AMERICA..........cccocnniunnee
55312T AD  5|{MLCFC 2007-6 Ad.......cooiiiiieiirniineirnsinsesesinssinesise s ssssssssssssssssssnens | sessessssnsns | oeseens 04/02/2007...... MERRILL LYNCH CAPITAL MARKETS..
56845T AF 4 |MARINER ENERGY.......cccostumiiiinieineineineinsineineissesseesseesssssssssssssssssssssesssens | sesssesssnsns | oeveens 04/26/2007...... VARIOUS........cooveirnrierincriciieeens
575379 AA 0[MASONITE CORP. SO I 05/23/2007...... DEUTSCHE BANK SECURITIES
59132A AD 6| METALS USA......oiiiiieiieineineieie sttt sttt sttt sssssssssssans | avisssinssins | avinens 06/29/2007...... UBS SECURITIES........cootiiiierierieeierieiieessessssesssessessessessssssessesssees
59151K AE 8 |METHANEX CORP.........ceooriirirniiniieiieeiesisitssesssessesssssesssssssssesssssssssssssssssssssnses | anssssinssens | aeiens 04/19/2007...... BANK OF NEW YORK.......ovuiieriiiiierieiieeiessessesssssse st sssssssessssssees
591709 AA 8|METROPCS WIRELESS.... TR I 06/27/2007...... BEAR STEARNS....
591709 AD 2 |METROPCS WIRELESS..........coooniuiiiiiineiiniinesiesiesisessse e sssssssssssssssssssssssssssssens | sssssnssne | soonees 06/29/2007...... VARIOUS.......oooiiiiesiie sttt
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
60467M AB 7 |MIRANT MID-ATLANTIC NOTE.......ociierirrereineireieeneinetssessssessssssesssssesssssssssssesssnsnees | svsessnsenees | seeeees 04/17/2007...... CS FIRST BOSTON......ccoruurirrireireeessiseessseseessssssssssssssessessssssssssssassssssssnsss | sessssesssssesssssssssessasssssnssns | sesessssssssessassnes 103,430
60877U AA 5 [MOMENTIVE PERFORMANCE..........ccooierrririnsinreneenissensessessssessssessssssssssssssssssesss | semssnseness | avenees 05/01/2007...... CS FIRST BOSTON.......corurerrircenreresessessnsessessssnssssssssssssesssssssssesssssssssessesss | sessssesssssessssssssessasssssessns ..47,100
629377 AU B NRG ENERGY......oooiirririecireereirsieiiesise e sessstseesesssssessssssssssssssssssssssessessssssessessassnsnes | sesssssnsssne | sesens 06/15/2007...... BANK OF NEW YORK........cooevrreririreineisissieesnsesessssnssssessesessesssssssssessassns | sesssessssesssssssssessnssssssssnses ..91,575
62941E AB 7 NTKHOLDINGS.........cooovrieirieiseiseiss s sssssssssss s ssssssssssssssssssssssssssssnses | svssssssnsess | svsees 04/05/2007...... VARIOUS.......oooiiistssss sttt sssssssns | seessesssnsssnsssss s ssssssesssnes ....34,900
62941F AH  1|NTL CABLE PL ...ttt ssssssssssssssssssssssssssssssssssssssssssnss | sesssesssenss | sensens 06/28/2007...... VARIOUS.......ootieestissss sttt sssssssas | seessssssnsssssssns s ssesssesssees 137,025
640094 AG 3 [NEFF CORP.......ovooiirieeieries s ssssssnnss | ssssssnssns | sennees 05/23/2007...... BANK OF AMERICA..........oooiirieisecseiesse s ssssssssssssssssssnssns | sessssssssssssssssssssssssssssssessns 30,000
640204 AH 6| NEIMAN MARCUS GROUP.........oosveereimeeinecereeesnesessesssesssssssessssssssssssssssssssssssnssses | sesnesssnnens | seneees 04/03/2007...... CS FIRST BOSTON.....ouceeureemeeereeeseneseesseesseesssessssesssssssssssssessssssssnssss. | sosessssssssessssssssnessssessseees 156,450
651715 AD 6 [NEWPAGE CORP..........covvtrieriieiieiseiiss s ssssssssssnsssnss | ssssssssssns | seneees 06/21/2007...... CS FIRST BOSTON.....ccouiirierierieietsseisesssssssssssssssssssssssssssssssssssssssssssnsssns | sessssssssssssssssssssssnssnssns ...76,650
65542W AA 5| NORANDA ALUMINIUM HOLDINGS..........oovuririicireireiicisssisseisssissesssesssssssssesssns | cesssesssenes | oeveens 06/15/2007...... MERRILL LYNCH CAPITAL MARKETS........costirinrineineiinnierseesesisssisnsins [ ceveeeesissississsssssssseseens 237,413
65556T AB 3| NORCRAFT COS/FINANCE..........ccoorieiieiieireiiesiieeiiesessesessessssssssssessssssssssssnns | senssenssenss | senvens 06/13/2007...... KBC FINANCIAL.......ovoiieiieeiieeieeseeseee ettt ssssssss | sesseessesssssssessssssses s ssseses 41,750
65562V AA 2 |NORDIC TELEPHONE CO......cooviiiririiniiesiesiseeisesississsisssessessssssssssssssesssssssssssnnes | svssssssssens | sveiees 06/27/2007...... VARIOUS.......ooooestssssss sttt sssssssss | saessesssssssssssss s ssssssssssnes 101,475
67000X AB 2 |NOVELIS, INC. SRINOTE.......coocomimrerrieneirneiseseseeisessseessesssesssesssesssesssesssesssesssesssesssens | sessmsssnsns | sesiees 05/22/2007...... VARIOUS.......oooies sttt | sressnessss s eessnsssees 147,925
670200 AD  6|NUTRO PRODUCTS, INC.......covverreerreerererreesseessesssesessssssssssssssssssessssssssessssssssneses | sssssssnees | seseees 04/24/2007...... Pttt sttt | stest sttt sttt ...53,300
67105E AA 0| OUTBACK STEAKHOUSE, INC........cc.coviurierriieieniiniieiiseississessssssssssessssssssssssns | sessssssenins | sviees 06/08/2007...... BANK OF AMERICA..........oooiiirieisecneeeecsssssse st ssssnssns | sesssesiesssssssesssssssssssessseesns ..230,000
683234 ZH 4 [ONTARIO PROVINGE..........ccccoviiririiriiniineiineieneisssisssessssssssssssssssssssssssssssssssssssssssnes | sesssssssns | seenees 05/16/2007...... MERRILL LYNCH CAPITAL MARKETS........c.ostinrinriiniineiineiesseinseisssissins | eeveeississiesssssssssssssseeens ...9,992,000
68383K AA 7 |OPTI CANADA, INC......coouuiieieeiciecses st ssnsssensss. | sesssssinsin | seiees 04/11/2007...... RBC CAPITAL MARKETS.......cooriiriirireireeinsisssssssessssssssssssssssssssnses | sesseessssssssssssssssssssssesssssens ....21,025
68383K AC 3|OPTI CANADA, INC........... I IR O 06/28/2007...... CS FIRST BOSTON........ o e 50,125
686286 AC 9|ORION POWER HOLDINGS........c.cooirieriieireiineieneiseesneesessseessssssessssssssssssssssssenssnes | seseessssne | seeeees 04/04/2007...... CS FIRST BOSTON......ccuuiuuierierriesiesieseesseesessesssesssesssssssssssssssessssssessns | stesssesssssssssssssssssssssnssans | sessssssmssessnssnnees 28,813
69337F AA 3| PGS SOLUTIONS, INC......oouorirrirrireiisiiesiieeisessiessssssesssesssesssesssssssssssssssssssssnssenss | sesssesssenss | sensens 04/19/2007...... KBC FINANCIAL.......oooiiieiieiie ettt sssssnsnas 30,413
695459 AA 5 [PAETEC HOLDING CORP..........cooorririeriineiineiineirseineeeeiseis e ssssesssssssssenssssssenes | sesesssnssne | soenees 06/27/2007...... VARIOUS........ccooiinirnireireees 140,450
713448 BF 4 [PEPSICO, INC.....ovoiiiiiiieeieeeeieeetieeieti sttt sssssinns | siessnsins | seeeees 05/16/2007...... MERRILL LYNCH CAPITAL MARKETS.. 94,830
716745 AA 2|PETROPLUS FINANCE. IO U O 04/25/2007...... JP.MORGAN........ootirrinrinrirriies .80,000
716745 AB 0 [PETROPLUS FINANCE..........cooiiiirieieniieeieeieeeseieeisesssesssss s sssssssssins | sesessnssns | seenees 04/25/2007...... VARIOUS.......oot ettt 121,163
723787 AB 3 |PIONEER NATURAL RESOURGCE..........ccosiurieriiiiniineiseissesstsssssesssssssssssssssnens | seeesnesnns | soeeees 06/26/2007...... VARIOUS.......oooo ittt 753,443
745867 AP 6 [PULTE HOMES, INC........oiieiieriieiieiieiiesiiee it ises st ssessses st esssesssesssesssesssesssensias | sesessnssne | seenees 04/26/2007...... CS FIRST BOSTON 319,939
75605E AK 6 |REALOGY CORP........oouiireiieireiieeiesisseissseseseses st sssssssess st st st ssesssasssesssesssanssans | ssisssssssins | seiiens 04/12/2007...... VARIOUS............ 236,548
75605E AR 1|REALOGY CORP....... ST B 06/21/2007...... VARIOUS........cooorrinrinineiinnins 487,182
75952B AP O |RELIANT ENERGY, INC.......ooiuiiriiiireseissscisessis st ssiss s sssenins | anisssinsins | eeieed 06/06/2007...... 660,000
76010R AA 6| RENTAL SERVICE CORP.........coosriuiiiiiiiciieiieiinsiie it sssssssssssesssesssesssasssas | ssenesnssne | coneees 06/13/2007...... DEUTSCHE BANK SECURITIES 89,675
76775W AD 4 |RITE AID CORP......ciituitritrieeteeee it stsssssssssssssbsssssssssssssss st sssssssssnstns | sossssnssns | soeeees 05/17/2007...... CITIGROUP GLOBAL................. 108,233
781904 AR 8[RURAL CELLULAR........iiiiirieiei ittt sttt sttt s ssnns | siessnssane | seeeees 05/24/2007...... BEAR STEARNS.... 170,000
TBA42F AE 8| SLM CORP.......ooiitiinitititeseesteebesteetssb bbb bbb st sssnssnssnssas | sesssesssnnns | oeseens 06/18/2007...... VARIOUS....... .180,671
T8442F AQ 1| SLM CORP.......ooiitiiritrititeeie ittt ss bbbttt sssenssansias | sessiesnienss | oeseens 06/22/2007...... VARIOUS... 204,771
TBA42F AX B[ SLIM CORP.......oiiuieitiiiteeeeiteete ittt sss sttt st st enssnsias | sessiessianns | oeseens 05/31/2007...... VARIOUS... ..70,880
TBAA2F AZ 1| SLM CORP.......oitiiititeiteeie ittt ss bbbt sss st enssenssnnias | sessiassinnns | oeseens 06/26/2007...... VARIOUS... .376,515
78442F BG 2| SLM CORPORATION. .....ccoiueuriirirrireiieiisiteeisessseetsssessseessesssesssesssesssesssesssesssesssensss | sesssesssnnes | seneens 05/22/2007...... VARIOUS... 163,390
78442F CJ 5|SLM CORPORATION. .....ccoiuuueirrirerieiieiseiiessesssssssssssssesssesssssssssssesssesssesssesssensss | sesssesssnnes | eeveens 06/19/2007...... VARIOUS.......ccccoovvmirirneinns ..26,420
81180R AE 2| SEAGATE TECHNOLOGY ..ottt issississessesssesssissses | ssenesnesne | soeeees 05/01/2007...... DEUTSCHE BANK SECURITIES.... 574,281
817565 BA 1 [SERVICE CORP INTL....ooiiuiiriiriieeiineiieiineiseisseissssessssssssssessssssesssessssssesssesssesssns | ssesssnssne | seenees 04/16/2007...... MERRILL LYNCH CAPITAL MARKETS.. 137,393
82459A AA 9| SHINGLE SPRINGS TRIBAL........cooiiiriireiriieiieississeiiseississessssssssssssssesssssssssssasnes. | aeisssenssens | eeinees 06/22/2007...... JP.MORGAN........ootriieiinieiiens 145,000
861642 AE 6 |STONE ENERGY CORP......ccoriuiiiieiierieiieiieiiesiesiessessessssssesssssssssssssssssssssssins | sssssnssne | soenees 05/15/2007...... CS FIRST BOSTON........ 12,275
870738 AF 8 [SWIFT ENERGY CO....covvirriiieieineineisessse s issinnes | soesesnssne | seenees 05/17/2007...... CHASE SECURITIES INC.. 1,000,000
870757 AA 9 [SAINT ACQUISITION CORP........ovveeirierieiirerierisesissiessessessessesssessessesssssssnsas | sssessnssne | seenees 05/03/2007...... JP.MORGAN........cccoouu.. ..35,000
870757 AB 7 |SAINT ACQUISITION CORP........ooouieirrrieieiieiieiinesissiesesessssssssesssesssssensssssnsas | sosesnssne | senees 06/27/2007...... VARIOUS... 424,916
87255M AA 8| TL ACQUISITIONS.......oouuiiririeereirneireeresieesesse st sttt sssssssessssssssssssssssns. | sssssnssne | sonees 06/22/2007...... JPM............ 266,555
87255M AD 2| TL ACQUISITIONS.......oiuuiurerieeieireireisesseessesseessssesse st ssessesssssssessssssssssssssssns | ssnssnssne | ssenees 06/25/2007...... VARIOUS... 222,520
873168 AN 8 TXU. ..ottt | sbnesneiane | senees 06/22/2007...... VARIOUS... 981,691
873168 AQ 1|TXU CORP.... [P ISR O 06/15/2007...... 621,350
887320 AA 6| TIME WARNER........cooiiiiiiiiirieite ittt bbb ssbsssssssnsssssnsnns | ensnsesninens | oesvens 04/05/2007...... 3,992,600
887320 AC 2| TIME WARNER........cooiiiriiritnitniietieie ettt ssssbssbssbsssssssssssssnsanns | ensstessinnns | oneeens 04/09/2007...... 5,990,580
896047 AF 4| TRIBUNE CO.....ccvvoiiriiriiniineineissinssissinssisssisssiss s sisssssissssssssssssssssssssens | soesssnssne | soonees 06/20/2007...... 745,915
89855V AA 8|TUBE CITY IMS CORP.. [ TN O 05/22/2007...... 10,550
90333H AE 1|USI HOLDINGS, CORP.......ccostiiirireireireiseeseessessessesssessesssessesssessesssesssssssssnens | ssenssnesne | soenees 04/26/2007...... 25,000
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90342D AC 3|US ONCOLOGY HOLDINGS INC.......couererrircrrriieirsiiesississssssssssssssssssssssssssssenes | sssesssnssns | seeeees 06/27/2007...... VARIOUS.......oooviorviereiessiesevsss s s ssssssssssssssssssssssssssssssssnss | evsssssssesssssssssssssssssssssssns | svsssssesssassssonns 208,925 | ..o 210,000

904201 AA 8|UMBRELLA ACQUISITION............ [RUSRT I 06/21/2007...... CS FIRST BOSTON........coivieeieiitesetieteee e tesie e isssssesssssssesessssessssssesasses | evsssssssssessssssessssssessesanes 101,900 |...... 100,000 |....

91359P AC 4 |UNIVERSAL HOSPITAL SERVICE.... JRUSRT I 05/22/2007...... VARIOUS ..ottt ettt sassnes | svesssesssssssssssssessssessesnsas ....60,500 |......

91359P AD 2|UNIVERSAL HOSPITAL SERVICE.... SRS I 05/22/2007...... MERRILL LYNCH CAPITAL MARKETS.......cosviiriiriinieiisssisssisssisssisnsins | eesesssssssssssssssssssssesssesens ....60,000 |......

92336G AE 6|VERASUN ENERGY CORP...... ST B 05/24/2007...... VARIOUS.......ootieestissss sttt sssssssas | seessssssnsssssssns s ssesssesssees .269,819 | ......

92531X AD 4|VERSO PAPER HOLDINGS.. SRS I 04/10/2007...... LEHMAN BROTHERS.........coooiiiiiriiniineississsissssssssssssssssssssssssssssnses | sossmsssssssssssesssnsssesssssssesses ....10,550 |......

92839U AB 3|VISTEON CORP............ ST B 05/02/2007...... DEUTSCHE BANK SECURITIES........oooiiieeirireieeiseieeieniseisseisesesesses | eesssesssssssssssssssssssssessseens ...55,550 |......

92922P AA 4 |W&T OFFSHORE...... SRS B 06/08/2007...... JPMORGAN......coiitrirteie ettt sssssssssssssssssses | stsssssssssassssssssssnssssssssns | esssesssesssenssnsens 155,000 | ......

94980V AA 6|WELLS FARGO BANK... SRR I 04/25/2007...... BARCLAY CAPITAL. ... ssssssnsssns | sessesssesssssssesssssssesssesssenses 16,603,332 | ......

97381W AD 6|WINDSTREAM..........cccocevvene.. ST B 06/28/2007...... VARIOUS.......oois sttt | sressnsssne s eessesssees L2113 .

984756 AD 8| YANKEE ACQUSITION CORP............... 06/20/2007...... VARIOUS.. ..ottt sttt | anssesssass s s w4513 |,

4599999, Total - Bonds - Industrial & MISCEIIANEOUS..............ccoevivcrererieeeieeceeeeereeeteeeeereeeevesesaseese s iensesasnsesaennasassenens raeessensenens 123,179,263 | ...... .

6099997. TOtal = BONAS = Pt 3.ttt sttt s 1 ,238,900,746 | ......

6099999. QT =T Yy 1,238,900,746

Common Stocks - Industrial and Miscellaneous

001084 10 2[AGCO CORP........oiueirciteiieiieiisiie ettt ss st et sss s esssenssensins | stsesssnssnns | senees 04/13/2007......

001204 10 6[AGL RESOURGCES...........cooiriiriiniiiiseisiinssis s sssssssssssss st ssesssesssesssesssesssesssessins | sosssssssns | seenees 06/27/2007......

00130H 10 5 AES CORP.....osvveeveecec sttt ss st ssssssssssssssssssssssnssss. | sosvsssanssss | oensens 06/27/2007......

002824 10 0[ABBOTT LABORATORIES........ccosiirriirriirniieiineiinsiiss st sesesssesssssssssssessssssssssssssssas | ssessssssnne | sennees 05/14/2007.......

003924 10 7 [ABITIBI-CONSOLIDATED, INC.......cooitiurirrireirneirneisneeseeiseeiseeeseeesssesseesssesssssesssssssenes | seseesnssnne | seeeees 04/26/2007......

00817Y 10 B{AETNAINC.....ivvoriieeiieeiesieesssss sttt s s ssss s ss st sssssnnses | sssssssssnnss | ssseens 06/27/2007......

008190 10 O|AFFILIATED COMPUTER.. FRUTOR B 06/27/2007......

009363 10 2|AIRGAS, INCORPORATED.........ccccsmrvuirirrisisssssssssssssssssssssssssssssssssssssssssssssssssssns | ssssssssnnss | seeees 06/27/2007......

012653 10 1| ALBEMARLE CORP.........etvvrrirriiessisssissssssssessssssssss st sssssssssssssesssssssssessssnns | sssssssssnnss | ssseres 04/13/2007......

018581 10 8| ALLIANCE DATA SYSTEMS........oiiviiiiriieeiiissisessssssssssessssssssssssssssssssssssssssses | sssssssnnss | seeens 05/14/2007......

019589 30 8|ALLIED WASTE INDUSTRIES INC......coovmivrrieriniissiisssissssssssssssssssssssssssssssssssensss | sssssssssnnss | ssseens 04/25/2007......

020002 10 1|ALLSTATE CORP........ccccorrmrrrnne. ST O 06/27/2007...... .|L....

020039 10 3|ALLTEL CORPORATION........ccooovrrvrmriireiiessssssssssssessssssssssssssssssssssssssssssssssssssssss | sssssssssnnss | ssenes 06/27/2007...... IS

020813 10 1| ALPHARMA, INC.......ovsvverriieeiereniiessssssiesssssssssss st ssesssssssssssssssssssssssssssssssssnns | sssnssssnnss | ssseees 04/11/2007...... IS

025816 10 9| AMERICAN EXPRESS CO......ooovsvvvrriinriesssieesssssisssssssssssssssssssssesssssssssessssssssssssens | ssssnssssnnss | sseees 06/27/2007...... I

029712 10 6|AMERICAN STANDARD COS INC.......oomrvirrrirriiresirneisssisssssssssssssssssssssssssssssnnsss | ssssssssnnss | ssseees 06/22/2007...... I

03073E 10 5|AMERISOURCEBERGEN CORP.........coovvtirrirrrirriressesssssssssssssssssssssssssssssssssssans | ssssssssnnss | sseees 06/27/2007...... I

03076C 10 6|AMERIPRISE FINANCIAL INC.......c.oovviriernrinsiissiiesissssssessssssssssssssssssessssssssssssns | svsssssessens | onsens 06/27/2007...... I

032654 10 5| ANALOG DEVICES........coomriirrireeiiinsiseesisssssessssssssssssssssssssssssssssssssessssssssssssssssss | ssssssssnnss | ssseees 05/14/2007...... I

035229 10 3| ANHEUSER BUSH.......c.cosirinrrirnrieseinsisssssnssssssssssssssssssssssssssssssssssssssssssssssessssns | ssssmssssnnss | ssseees 04/25/2007...... o

037389 10 3| AON CORP.....cvvvtiireitesitse st esssss s ssss sttt sssssnssssnnses | ssssnssssnnss | sssenes 06/27/2007...... oL

03748R 10 1|APARTMENT INVT & MGMT CO -A.. [EUSTRTO BA 04/13/2007...... I

037833 10 0|APPLE COMPUTER.......cccooonn.. SRR A 05/30/2007...... o

038222 10 5|APPLIED MATERIALS........... S PR B 06/27/2007...... I

039583 10 9|ARCHSTONE-SMITH TRUST. ST A 06/27/2007...... o

044209 10 4|ASHLAND, INC.................. [ESSTR 06/27/2007...... o L

04621X 10 8 ASSURANT, INC......ovvrivrriereierniisiiessssssssssssssssssssssssssesssssssssesssssssssssssssssssssssnssss | ssssssssnnss | seseees 06/27/2007...... I

053332 10 2|AUTOZONE, INC... [ESSTR A 06/27/2007...... I

053499 10 9|AVAYAINC........ S0 PRSI IR 06/14/2007...... o

053807 10 3|AVNETINC................ IS0 PRRTRR I 05/30/2007...... I

055921 10 0|BMC SOFTWARE, INC.......... [EUSTR A 06/27/2007...... I

064057 10 2|BANK OF NEW YORK CO INC.......covvurrirrrirnrirnsisesisssessssssssssssssssssssssssssssssssssens | ssssnssssnnes | ssseees 06/14/2007...... I

071707 10 3|BAUSCH LOMB INC.......coovrrirrierrrirniisnseesssissssssssssssssssssssssssssssssssssssssssssssssssssssssns | sssnssssnnss | ssseees 05/30/2007...... .|L....

071813 10 9|BAXTER INTERNATIONAL.......cocouriirierreirreesssesessssssssesssssssssessssssssssssssssssssssssnsses | sssnssssnnes | sseees 05/30/2007...... L

07556Q 10 5|BEAZER HOMES USA, INC.......oooorrirrrirnriinsisnsiisssssssssssssssssssssssssssssssssssssassssnss | sesssossssns | avesens 06/27/2007...... L

081437 10 5|BEMIS CO..oovvvvviirrirrieeeississsess s sssssssssssssssssssssssssssssssssssassssssssssssssssssssssnss | ssssnssssnnes | ssseees 05/14/2007...... .|L....

089302 10 3|BIGLOTS INC....oviorcrrreireererissesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnssss. | ssssmssssnnss | ssseres 06/27/2007...... L
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090613 10 O [BIOMET, INC......coouieeieriieiieiesiis sttt sttt sttt sttt st
091797 10 0|BLACK + DECKER CORPORATION. | L
097023 10 5|BOEING CO........... o
099724 10 6|BORG WARNERIN o
101137 10 7|BOSTON SCIENTIFIC CORP............. o
11133T 10 3|BROADRIDGE FINANCIAL SOLUTIONS... I
117043 10 9|BRUNSWICK CORP........ccccoovurmrrrrrrnnn. o
124857 20 2|CBS CORP-CLASS B .
12489V 10 6|CBRL GROUPINC............. | Le
124977 10 1|CB RICHARD ELLIS GROUP | Lo
125509 10 9|CIGNA CORP........ccoveennce. o
12673P 10 5|CAINC........... | Le
127055 10 1|CABOT CORP... I
127387 10 8|CADENCE DESIGN SYSTEMS. | Le
13342B 10 5|CAMERON INTL CORP............. | L
140288 10 1|CAPITAL LEASE FUNDING....... | L
14040H 10 5|CAPITAL ONE FINANCIAL CORP. .|L....
143658 30 O CARNIVAL CORP........ooiiieriteitcitseiise ettt
144285 10 3| CARPENTER TECHNOLOGY......cooiiiiiiiineirneineeseisne s ssssss
149123 10 1|CATERPILLAR COMMON.........
150602 20 9|CEDAR SHOPPING CENTERS.
152312 10 4|CENTEX CORP......ccoouiriiriirieieicieene.
156700 10 6|CENTURY TELEPHONE ENTERPRISES , INC
162813 10 9| CHECKFREE CORP........cooiiuieuiieieisise sttt
163893 10 0|CHEMTURA CORP....
170388 10 2|CHOICEPOINT, INC..
171232 10 1|CHUBB CORP................ .|L....
171340 10 2| CHURCH & DWIGHT CO....ccooouiriiriieieiseieiseise s L
171871 10 6| CINCINNATI BELL INC.......oiuuiiiiiieicie sttt
172737 10 8|CIRCUIT CITY STORES INC......... I
17275R 10 2|CISCO SYSTEMS, INCORPORATED I
17285T 10 6|CITADEL BROADCASTING CORP.... I
172967 10 1|CITIGROUP........cccooviirrirrrrrireireienee I
17453B 10 1|CITIZENS COMMUNICATIONS CO... I
178566 10 5|CITY NATIONAL CORP................. o
184496 10 7|CLEANHARBORS, INC.........ccconvvenee I
184502 10 2|CLEAR CHANNEL COMMUNICATIONS I
189054 10 9|CLOROX COMPANY.......ccconmrvnirnnens o
191216 10 0|COCA COLA CO........ccocunnecn. o
191219 10 4|COCA-COLA ENTERPRISES o
200340 10 7|[COMERICAINC.........cccoeuenee. I
200641 10 8|COMMERCE GROUP, INC.... o
201723 10 3|COMMERCIAL METALS CO.. o
203372 10 7|COMMSCOPEINC............ I
205363 10 4|COMPUTER SCIENCES C o
205638 10 9|COMPUWARE CORP............ o
205944 10 1|CON-WAY, INC.......... o
20825C 10 4|CONOCOPHILLIPS... .|L....
212485 10 6[CONVERGYS CORP........oovtireiiirierierieeiesieste ittt sttt ettt
21988R 10 2|CORPORATE EXECUTIVE BOARD CO......ccoviiririreireieineiseise e sssessessessesins
22025Y 40 7|CORRECTIONS CORP. OF AMER NEW... ...23,950.000 | ....
222795 10 6| COUSINS PPTYS, INC......vruiriiirierierieniesiesiesiesienssessessenssensesssenssenssnssnsacsens 693.000
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222862 10 4|COVENTRY HEALTH CARE INC....c.vvoierieireineereeeeseeseiseesessessssee s sssssessssssssneens
229899 10 9|CULLEN FROST BANKERS, INC.. o
231021 10 6|CUMMINS ENGINE INC o
233326 10 7|DST SYSTEMS................. | Lo
237194 10 5|DARDEN RESTAURANTS, INC. o
242370 10 4|DEANFOODS CO............. I
24702R 10 1|DELLINC................... o
249030 10 7 |DENTSPLY INTL INC .
253651 10 3|DIEBOLD, INC........... | Le
253888 10 4 |DIGITAL RIVER, INC..... | Lo
25459L 10 6|DIRECTV GROUP, INC. o
254687 10 6|DISNEY WALT CO.....cooovvvrrirrrinnes | Le
256669 10 2|DOLLAR GENERAL CORPORATION.... I
256747 10 6|DOLLAR TREE STORESINC............ | Le
257867 10 1|DONNELLEY (R.R.) & SONS. | L
260561 10 5|DOW JONES & CO................ | L
26441C 10 5|DUKE ENERGY CORP.. - .|L....
268648 10 2 [EMC CORP/IMASS.........oooiuuiiieiiciieieeeiteise st stestes sttt sttt sttt st
26874Q 10 0|ENSCO INTERNATIONAL, INC......ovvoiiiriiriieiirsiinsiiesessissts st ssssesssessnns
277432 10 O0[EASTMAN CHEM CO............
277461 10 9|EASTMAN KODAK CO..
278058 10 2[EATON CORP................
278265 10 3[EATON VANCE CORP........coociiieiieiieiireeiseeiesieeise st
281020 10 7 [EDISON INTL...coouuiiuuieuierieneiteitsseeseseeseseessessse sttt st ssss st sssssssssssssssssssens
281760 10 8|EDWARDSAGINC......ccoooovverrririnnnee
285661 10 4|ELECTRONIC DATA SYSTEMS CORP.
29078E 10 5|EMBARQ CORP........ccccooimrirrinrirriinns .|L....
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS L
29266R 10 8|ENERGIZER HOLDINGS INC........coiiuiiriiiieiirseisseieeissieeisessiss s
29364G 10 3|ENTERGY INC........ccconvvunnee I
294429 10 5|EQUIFAXINC........ I
303250 10 4|FAIRISAAC CORP........ I
307000 10 9|FAMILY DOLLAR STORES I
315405 10 O|FERRO CORP.......cccccovvmrinrirnrirnrirens I
31620R 10 5|FIDELITY NATIONAL FINANCE, INC o
318522 30 7|FIRST AMERICAN CORPORATION.. I
319963 10 4 |FIRST DATACORP......ccccommimrrnrinns I
33582V 10 8|FIRST NIAGARA FINANCIAL GRP o
345838 10 6|FOREST LABORATORIES, INC.... o
349631 10 1|FORTUNE BRANDS INC....... o
353514 10 2|FRANKLIN ELECTRIC CO............. VARIOUS... I
35671D 85 7|FREEPORT-MCMORAN COPPER-B. VARIOUS... o
35914P 10 5|FRONTIER OIL CORP................... o
36467W 10 9|GAMESTOP CORP.... I
364730 10 1|{GANNETT COMPANY... o
369604 10 3|GENERAL ELECTRIC................ e | Leee
370021 10 7|GENERAL GROWTH PPTYS, INC | Lee
370334 10 4|GENERAL MILLSINC................ .|L....
38259P 50 8|GOOGLE INC Gl L
384802 10 4 [WW GRAINGER, INC.......ccoitiiriieiieiieiiieiiecteesseis et ss s sss s sssessees L
391164 10 0|GREAT PLAINS ENERGY INC.. oL
404251 10 O|HNICORP......cocoorirererircrrrcrrrerines .|L...
0

405024
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406216 10 1 |[HALLIBURTON CO.....oooooririieiciieisise s ssssssns 26,489.000 | ...oovvevereririnnn 948,061 L
410345 10 2|HANESBRANDS, INC.... . . 17,455 |.. | L
413086 10 9|HARMAN INTL INDS, INC. ....32,058 |.. | L
413619 10 7|HARRAHS ENTMTINC.................. ....48,088 |.. | Lo
416515 10 4 |HARTFORD FINANCIAL SVCS GRP. .220,432 |.. L
418056 10 7|HASBRO, INCORPORATED......... ....19,761 | L
421933 10 2|HEALTH MGMT ASSOCIATES.........covovrirrireireineeneineississsnssesssssssesssssssssssssssssssnses | coneesnnsnne | e0neesOH2512007 covcos [NY LIFE . ooooiissesesesesesessesssssissssssissssssssnsssssnnens | ensssssssnsssssssnnsss 190,000 [ oviviivnioeciinriienn, o
42222G 10 8|HEALTHNETINC...... .
427866 10 8|HERSHEY FOODS........ | Le
428236 10 3|HEWLETT-PACKARD CO revrneerneenssnsennssssssssssnsssssssssnsssssssssssssssssssssnsnnes | onesssnssnns | 20eeees 001142007 covies [NY LIFE oiioiiiiiiieeeeisesesesesese e ssisssssssnsssssssssssssssnsnnsns | onsssssssssssnssnnnssssed0.0000 [ 1ovioiionniinsissiiinns | Lo
438516 10 6|HONEYWELL INTERNATIONAL, INC o
444859 10 2{HUMANA INC.......oovvmriernrirerireeies | L
446150 10 4|HUNTINGTON BANCSHARES, INC.. | L
44919P 30 O0|IAC INTERACTIVE CORP...... | Le
450911 10 2|ITT INDUSTRIES........... | Lee
451734 10 7|IHS,INC.C1A........... | L
452308 10 9|ILLINOIS TOOL WORKS .|L....
45245A 10 7 [ IMATION CORP........coiurieriirieiteiteiteste sttt sttt L
45684P 10 2|INFRASOURCE SERVICES........ccocosiuiiiiiiieiineiieeiis it ssssssssssssssssssens L
458140 10 O|INTEL CORPORATION........cccccovrurrennnn. oL
459200 10 1|INTERNATIONAL BUSINESS MACHINES oL
46069S 10 9|INTERSIL CORP-CLA.........ccoovvirennee . .|L....
461202 10 3| INTUIT INC...ooierieeeeiieeiies ettt L
46185R 10 O[INVITROGEN CORP.........coooiiiriiiieiiniineiseieeissee st L
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH... oL
46625H 10 0|J P MORGAN CHASE + CO........ccccoouc.n. oL
47102X 10 5|JANUS CAPITAL GROUP INC... e .|L...
478160 10 4|JOHNSON & JOHNSON.........oocoriiiirrrirniinernerneneesseisseisseiseisseesssissssssesssssssssssssnne | coneesneenne | e0eeess 0812712007 coves [NY LIFE oo ssississsisssssnins | nnsenssssssssnnsens [3986.000 [ 1oviviivcivcieniens L
478366 10 7|JOHNHSON CONTROLS INC.......coovrinririenrineineinnineeneineesneesnenssessseesenssenssenssenssas | cvneesneenne | e0eeess0828/2007 coves [NY LIFE cooiiiissesersessesessssssssssssssssssssssssisssineins | onsenssesssnneinns 1,887.000 [ 1ovioiiocivciiinn. L
48203R 10 4|JUNIPER NETWORKS, INC.. ...13,388.000 | .... I
48242W 10 B|KBR, INC......ooooiiriiicrsirnesersersennessessessessesesessissesssessssssesssesssssssssssssssssnne | coneesneesnne | ereees: 02512007 coves [NY LIFE oo | nsissississsenns 1,065.000 |.... I
48666K 10 9 I
487836 10 8 I
488152 20 8|KELLY SERVICES, INC.CLA... I
49337W 10 O|KEYSPAN CORP................... o
494368 10 3|KIMBERLY CLARK CORP. I
49455P 10 1|KINDER MORGAN, INC......... I
495582 10 8|KING PHARMACEUTICALS.. o
500255 10 4|KOHLS CORPORATION........cccocuerrerrerrimrinerinnisnienennsnsssssnsssessnssnsssssnssnssnssns | svssssnssns | weeee: 041132007 ocies INY LIFE.cooiiiiiiiiiieiseseneineneiseiseiseseiseesenssssssenssssssssssssssesssesssnsns | nsssnsssssssssnssenens 19:0000 [, o
501044 10 1|KROGER CO............. o
502161 10 2|LSILOGIC CORP.........ccccosuumirrnrrrnens I
502424 10 4|L-3 COMMUNICATIONS HOLDINGS. | Lee
512807 10 8|LAM RESEARCH CORP................ o
513847 10 3|[LANCASTER COLONY CP.....cccoeerviiniinrnrnerneirnerneirseennesneseesseeseesseesssesssesneesnees | svnssensnons | weeee: 0412512007 ccoes [INY LIFE.cooiiiiieiciscinsescneneiseseseiseiseseessessessseessessesssessesssesne | nssenssssessssssssnen L 10000 [, I
521865 10 5[LEAR CORP.....ccooemmireirnernernennenneinennenssisssisenseesssessessesssesssenseenssensssnssnssennees | sonssonssens | 20eeees 091142007 ocves INY LIFE.cooiiiiiieiicncincnenenenenesesesecsenseessesssessesssenssssessessnesne | nesessssnssssessnnnnsnn23:0000 [ oiiiniincincincinennn. o
524660 10 7|LEGGETT.......... e | Leee
526057 10 4|LENNAR CORP........ccccooomrrmrrnrirnnnns o
529771 10 7|LEXMARK INTERNATIONAL GROUP... . .|L....
532791 10 O[LINCARE HOLDINGS INC.....c.cvvurriurieurrinnrisriseisesssisssssssssssssssssssessssssessssssssasnens L
534187 10 9[LINCOLN NATIONAL CORP........cocuiurireireiieiieieisss s L
535678 10 6|LINEAR TECHNOLOGY CORP. .|L....
9

539830

LOCKHEED MARTIN CORP ...
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549271 10 4|LUBRIZOL CORPORATION.......ccocstuurrernrerireresnsessesessesssssssssssssssssssssessesssssssssessesses | sessessnsssne | sesens 04/25/2007...... L
552078 10 7|LYONDELL CHEMICAL COMPANY. .......coovimrmrerrermrrnernsesssseessssssessesessessssssssesssssssssns | sessssssessns | snvens 04/13/2007...... | L
552676 10 8|MDC HOLDINGS........ooveeueemmeeereeerressneesseesseeeseessssssssessssssssasssssssssssssssessssssssssssnnns | seseessnnees | seseees 05/30/2007...... o
552690 10 9|MDU RESOURCES GROUP, INC.........covverremreereereeeseesssesseessssssessssssssssssssassssas | svseessnens | seeees 05/15/2007...... o
553409 10 3| MPS GROUP INC.......cvveureereerrermeemesesesesesesssssssssessessssssssesssssssssssssssssssassssssssnness | seseessnnees | seeees 05/30/2007...... o
BEB16P 10 4 MACY'S... .ottt st st ss sttt ssss s ssssssssesssssssesssesssensss | snssssnssss | sesens 06/27/2007...... I
56418H 10 O|MANPOWER INC-WISC.......ccocsriurieriiriiriisieeiiesisssns s sssssssssssssssssssssssssssssnssas | ssssssnssns | sonees 05/14/2007...... o
565849 10 6|MARATHON OIL CORP.......ccovrverrerrermneriseessneeesseessssessssessssesssessssssssssssssssssesssssnssss. | ssseessnees | seeees 06/27/2007...... .
574599 10 6|MASCO CORP.......ocoueemreereereretsseessseessseesssesssessssssssssssessesssssesssssesssesssssssesssnne | seseessnnees | seseees 06/27/2007...... | Le
577081 10 2[MATTEL, INCORPORATED........cccosvieririrrireiieeiseeisesisesisee s ssssssssssesssesssenes | sessesnssnns | seeeees 06/27/2007...... | Lo
580645 10 9|MCGRAW HILL COS INC.......orverreerreemeerneesseessesssssesseesssesssessssssssssssssssssssssssssnns | ssssessnees | seeees 06/27/2007...... o
58155Q 10 3| MCKESSON CORP........cocosrieriiriineiieieneiiseisssssssssss s sssssssssssssssssssssssssssssssssnsss | svssssssssns | svoiees 06/27/2007...... | Le
58405U 10 2|MEDCO HEALTH SOLUTIONS, INC.. SRS I 06/27/2007...... I
584404 10 7 |MEDIA GEN, INC.......ccccovvvrrnrrnnnes SRR I 05/14/2007...... | Le
584699 10 2|MEDIMMUNE, INC SRR B 05/14/2007...... | L
58551A 10 8|MELLON BANK.................. ST I 05/14/2007...... | L
590188 10 8|MERRILLLYNCH + COINC.. SRR B 06/27/2007...... .|L....
594793 10 1 [MICREL INC......coiiiiiiieieeineetsescs et ssinnes | senesinsins | seeeees 06/27/2007...... L
594918 10 4 [MICROSOFT CORP.........ovviieriiriieiieeiseississiesisssssssssessssssssssssssesssssssssnssas | sesssssssns | seenees 06/27/2007...... L
59522J 10 3|MID-AMERICA APARTMENT COMMUNITIES... FRUTOR B 06/14/2007...... oL
60871R 20 9|MOLSON COORS BREWING CO -B......... ST B 06/27/2007...... oL
B1166W 10 1| MONSANTO CO....vveierierieneiteiieiieeteete sttt sttt ettt esss sttt enssenssenses | senssesssenss | seseens 04/13/2007...... .|L....
617446 44 8|MORGAN STANLEY DEAN WITTER.......cooiiinrirriireiireiineiineiine it sisssssstssssssssnens | seessnsens | ceeeees 06/27/2007...... L
620076 10 9 [MOTOROLA INC......cooiiirirriieiieiiseisecitesises sttt ssesssnns | seessnsins | seeeees 04/25/2007...... L
628782 10 4 [NBTY, INC.....ooiiiiiieeeese sttt | stesinnine | seenees 06/27/2007...... oL
62886E 10 8|NCR CORPORATION........ccorieritiiiieiseisssiss sttt sssssisssins | aeisssisnnins | seiees 05/30/2007...... oL
62944T 10 5|NVR, INC....ooi e eessnnnn | eesiensienns | ceneens 06/27/2007...... .|L....
635405 10 3 [NATIONAL CITY CORP.....coriuuieiiiiniesetesiesiesisesesssesssssssesssssssesssssssssssnssns | sosessnssns | seeeees 05/14/2007...... L
637071 10 1 [NATIONAL OILWELL VARGO, INC........oooriirirriineinciineiine e iinesinesisssiseseseississinnes | coeesneens | ceeeees 06/27/2007...... L
637640 10 3 |NATIONAL SEMICONDUCTOR CORP.......ooeiireireireireirneisneisseisseisssisseissesssessnnens | soseesnsesnns | soeeees 06/27/2007...... I
63935N 10 7| NAVIGANT CONSULTING, INC.....ovouieuierriiriiriiniisieeeieeisesessssssessssssssssssssssssnssns | sesvsesssenss | ceneens 06/14/2007...... I
64120L 10 4 [NETWORK APPLIANCE INC.......cosiiriiiineineinenensisese s ssissississsissisenes | seeesnssns | seenees 06/27/2007...... I
649445 10 3|{NEW YORK COMMUNITY BANCORP.........cocostirireireirneirneisneisneisssesssisseisssesssssssens | soseessesnne | soeeees 05/31/2007...... I
651229 10 6 [NEWELL COMPANY ......cooiiuiiiriieiiriieeieeie it sssssessssssessssssesssesssesssssssssasssanssas | sssesssnssne | seeeees 06/28/2007...... I
654106 10 3 [NIKE INC CLB.......cooiiiiiiirineiieieiineineiseiseisse e sssssnsinns | soesesnssne | soenees 06/14/2007...... o
B5473P 10 5|NISOURCE, INC.......coooiiiuiiunieeiieiieiisiieseeetsstesssessssssssssesssssssessssssssssssssssssssssssssans | aessssssssens | seiees 06/27/2007...... I
655664 10 O[NORDSTROM INC.......ccooiimriieiieiineirneirneineiseise s ssssssnes | stnesnssne | soenees 04/13/2007...... I
664397 10 6 [NORTHEAST UTILITIES.......ccoiiiiiieiierieiieiiesieeiesiesiessessessessesssssssssssssssasssas | ssesesnssne | seenees 05/24/2007...... o
665859 10 4 |NORTHERN TRUST CORPORATION........coceiiiiiniieiiniieeisssisssisesissississsisssisssnes | eeeessnesne | seenees 04/13/2007...... o
666807 10 2[NORTHROP GRUMMAN CORP.......cccevruirrririierieiierisesessssssssessssssssssssssnssns | seenesnssnne | seenees 05/14/2007...... o
670006 10 5[NOVELL, INC.....oivuiriiriiieiiiseiseise it ssss bbb ssssssssnses | sbssessnssane | senees 06/27/2007...... I
670008 10 1[NOVELLUS SYSTEMS INC........oviuieuriemiiniieeiseieeieessessssssssssssssessssesssssssnssne | ssssesnssne | seenees 06/27/2007...... o
670346 10 5[NUCOR CORP........eeveiirirneiineiieiie it issssnsinns | sossssnssne | seenees 06/27/2007...... o
67104A 10 1|OSI RESTAURANT PARTNERS, INC........cooiiiiriimiiiiniineinneneseseiseiseesseesseisnees | aenssinssins | eeineed 05/30/2007...... I
674599 10 5[OCCIDENTAL PETE CORP.........ostuuiireiieiieiineiinerisiiesisssse i ssssssssssssssssssssssssssssins | sssesnssne | soenees 06/27/2007...... o
681919 10 6{OMNICOM GROUP INC.......ccoomiiriimeiniineireeisneisstisssisssisssiesisssisssississississessssssssnes | seessssnssne | soenees 06/27/2007...... o
682680 10 3[ONEOK, INC.....coouiviireireiineiineiineiieiise et ssesssenes | stnesnssne | seenees 06/27/2007...... o
693475 10 5|PNC FINL SVCS GROUP INC... [ ISR O 06/27/2007...... .|L....
693506 10 7 [PPG INDUSTRIES INC......coviiuiiiiireirntiineineiineississessseissesssesssesssssssssssssssessssssssnssns | soosesnssne | soenees 04/13/2007...... L
694873 10 0 [PACIFIC SUNWEAR OF CALIF........oiiiiiineineneinsse s ississeississsisssssnes | seeesnssne | seenees 05/14/2007...... L
695156 10 9|PACKAGING CORP AMER.... TR I 06/27/2007...... .|L....
695257 10 5|PACTIV CORPORATION.......ccoiiieriireireineineiseiseisseiss e isssissssssssssssssssssees | sssssnssne | seonees 06/27/2007...... L
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696429 30 7 [PALL CORP.........covrieriieiieiieeiseisseiss s ssenssenes | sssssssnssns | seenees 06/22/2007...... L
696643 10 5{PALM INC......cieieeerrerisiierissiseiesssssstsees st sssssessssssssssssessssssssessesssssssssessessassnssns | sessssssessns | sesens 05/30/2007...... Lo
703481 10 1[PATTERSON-UTIENERGY.......ccooiimirmrirmiiiniineissiisessesssssssssesssesssssssssssssssssssssssssnes | sesssssssnns | seenees 06/22/2007...... o
713409 10 O[PEPSIBOTTLING GROUP........ccocosiiniierieeieeiessseesssses s issssssssssssssssssnnes | sssssssssns | seeeees 06/27/2007...... o
71343P 20 O|PEPSIAMERICAS INC.......coosiuriireireiseiseissis st sssssssssssssssssssssssssnsss | svsissssnsin | sesiens 05/30/2007...... o
713448 10 8[PEPSICO INC......ovviiveiiriisiieiieiieiiesssssesssessesssss s ssssss s ssssssssssesssesssnnes | sssssssnsssns | seseees 04/13/2007...... I
717081 10 3[PFIZER, INC.....ooiioieieeiieiei ittt sttt sss st sssesssenssenssns | ssnsssnssnns | seenees 06/27/2007...... o
718592 10 8|PHILLIPS VAN HEUSEN CORP..........covrieriierieriniieissessssssssssessessssssssssssnssns | sesssssssns | seenees 06/14/2007...... .
731572 10 3|{POLO RALPH LAUREN CORP........cooomiirireiieiieiiesitsiieseseessssssessssssesssssssssasssnssns | ssssessssns | seenees 06/27/2007...... | Le
737630 10 3[POTLATCH CORP.......oviiieeererieireiee e ssssss s sssnnsns | ssssssnssns | seenees 04/25/2007...... | Lo
740189 10 5|PRECISION CASTPARTS CORP.......cccrrrerecerreereeesnesssesssssesssssssssssssssssssssssessnssss | ssseessnees | seeees 05/14/2007...... o
74251V 10 2 |PRINCIPAL FINANCIAL GROUP..........coiirieieieineiseissiseisssesssssssssssssssssssssssssnses | avesssiissin | eeiees 06/14/2007...... | Le
742718 10 9[PROCTER & GAMBLE COMPANY. ........covvriimiiniieiieissssiesssessssssssssssssssssssssssssssnes | sesessnssns | seenees 06/27/2007...... I
744320 10 2 |[PRUDENTIAL FINANCIAL........cooitierireirneinsiieeisesiseeeseesssessesssesssessssssssssssssssssssnssnns | sesssssssne | seeeees 06/27/2007...... | Le
744573 10 6|PUBLIC SERVICE ENTERPRISE GP.......ccooovuiriiriiriiriieiineiinsiieeiieessessiesssesssesssensies | soseesssenns | seeeees 05/14/2007...... | L
TAT277 10 1 {QLOGIC CORP.......oeoerireicectetee sttt sttt sttt st sssssssas | senssnssnns | seenees 05/30/2007...... | L
749121 10 9|QWEST COMMUNICATIONS [T A 05/30/2007...... .|L....
750236 10 1 [RADIAN GROUP INC........ovurieriiciieiieiieiieiie e ssestesssssesssssssesssesssessssssesssesssenssas | sesessnssne | seenees 04/25/2007...... L
750438 10 3 [RADIOSHACK CORP.........ovviriieiieiiniieiiseisseeississs s ssssssssssssssssssnes | sossssnssns | seenees 06/27/2007...... L
755111 50 7 [RAYTHEON CO....cooouuieiiiciciici sttt ssss sttt sssssnaas | stesssnssnne | seenees 06/27/2007...... oL
760759 10 O[REPUBLIC SERVICES, INC.......c.coiiuiierriireiieiineiineiise it ssessssssssssssessssssssssnssns | soesssnssne | seeeees 05/30/2007...... oL
773903 10 9|ROCKWELL INTERNATIONAL CORP... FRUTOR B 06/27/2007...... .|L....
783764 10 3[RYLAND GROUP INC.......coooiierieriieiieiisieneitne i ssssissssssseessesssesssesssesssssssesssesssenssns | sssessnssne | seneees 05/30/2007...... L
T8A42P 10 6| SLM CORP.......coeuieeieititite ittt sb st sss s ssesbsentiens | setssinnins | seiees 06/27/2007...... L
78462F 10 3|SPY EXCHANGE TRADED FUNDS...........cooirieiiniiieseeeeeesteesseesssessesssesssssssensinns | enseenssnnes | oeneens 06/29/2007...... oL
784635 10 4 [SPX CORP.....couiiiiiteit ettt sttt ss bbbttt b st nstnstns | stessnsinns | seeeees 06/22/2007...... oL
80004C 10 1| SANDISK CORP.........oiirierieieiseieisse ittt ssnes | siessnsins | ceeees 06/14/2007...... .|L....
806605 10 1|SCHERING PLOUGH CORPORATION........cccsiieurienrienrienireneseeiseiessssssesssssssssessens | seseesseenns | soneees 04/13/2007...... L
806857 10 8|SCHLUMBERGER LTD.......ccocstiiriiiiniieiineeieeiseeiseeisseisssisesisesisssisssisssssssssssssssssisens | soeessnssne | soeeees 06/27/2007...... L
807066 10 5[SCHOLASTIC CORP.........coourieitiiiisseiseteets ittt sttt ssssssntas | seesinsins | seeeees 04/30/2007...... I
808513 10 5[SCHWAB (CHARLES) CORP..........oovurieriiiieiisiiseieetseissessssssessesssssssssssnssns | sosessnssne | seeeees 06/27/2007...... I
816850 10 1[SAMTECH, CORP........cooiiiiririieiieiieeiseie it ssessesssst st sst st essssstssssstnsias | sbeessnssne | seenees 06/27/2007...... I
824348 10 6|SHERWIN WILLIAMS COMPANY .......coiiuiiiiiiniiesieeiseeessesssssssessssssesssssssssssensas | soeesnssne | seeeees 06/27/2007...... I
829073 10 5|SIMPSON MANUFACTURING........coostiurireireirneireiineiseeiseeissessseesseessessssesssssesssesssnes | sesessnssnne | seeeees 04/30/2007...... I
835898 10 7 [SOTHEBY HLDGS INC.......cooiiiiieirireiineineiseiseisseisseisse e ssssssees | sseessnesne | seenees 06/27/2007...... o
852061 10 O [SPRINT CORP......c.cotiiriiriineiieiieiiee ittt ensseninns | sieesinsins | seeeees 04/13/2007...... I
854616 10 9[STANLEY WORKS........ccooiiiriiriieiieiieeisiiesis s ssessesssssessssssesssesssesssssssssasssasssns | sesssnssnne | seenees 06/22/2007...... I
858119 10 O[STEEL DYNAMICS INC......oovviiiiiiiiriiniieiiesissiseieesssssssssssessssssssssssssssssssns | soesesnssne | seenees 06/27/2007...... o
871130 10 O[SYBASE INC.....ooueieiiieiieiineiieiieiise it ssesssssinns | sssesnssne | seenees 04/13/2007...... o
871503 10 8[SYMANTEC. ...ttt ssssennis | sbseesnneiane | senees 06/27/2007...... o
871607 10 7 [SYNOPSYS, INC......oiivirirrieiieriseiesiesissiestessessesssssssssssssssssssssssssssssssssnssns. | sossssnssne | seenees 05/14/2007...... I
87160A 10 O|SYNGENTA AG ADR.......oiiiiiiiiieeiseise sttt issianin | anisssinssins | eeiees 04/05/2007...... o
87162V 10 2|SYNERGY FINANCIAL GROUP.......oooriiiirieineineiss st sssssssssns. | aeisssinsins | eeiens 06/14/2007...... o
872540 10 9 TUX COS....omiiiieiieiieiteet ettt ses bbbt sssnes | stnesnsiane | senens 06/27/2007...... I
879369 10 6| TELEFLEX INC.....cooiieiiieeiniieciincieciesiseieet sttt ssssssssssssnees | sissssnssane | seenees 06/22/2007...... o
879433 10 O|TELEPHONE AND DATA SYSTEMS.......ocontiieiiiieireireineiseisseesseessesseessesssesssessees | ssesesnssne | seenees 06/27/2007...... o
879664 10 O TELLABS, INC......oiiuuiiieiiieeiieiieeieiiesisesessesee st essssssssess st sssssssssssssnssnssas. | sssessnssne | soenees 06/12/2007...... o
879868 10 7|TEMPLE INLAND INC SO I 06/27/2007...... .|L....
880770 10 2| TERADYNE, INC.....oouiiiireiieiieiineiseiseiseieise et sssssens | sisssnssane | seenees 06/27/2007...... L
880779 10 3| TEREX CORP......oriiuiiriiietietissteis et ssssssssnses | sbssessnssane | sonens 04/13/2007...... L
883556 10 2| THERMO ELECTRON CORPORATION.......ccotiiurremriinneineiniesneisneesenssnsensenssssssnens | sessesnesne | soenees 04/16/2007...... oL
884315 10 2|THOMAS +BETTS CORP..........c....... ST I 04/25/2007...... .|L....
885535 10 4[3COM CORP......oovuiiiieiieiieiieeieet et niens | sbseesnsiane | senees 06/27/2007...... L
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886423 10 2| TIDEWATER INC.......oooiiiireiiiscts ettt sss sttt
89417E 10 9|ST. PAUL TRAVELLERS COS, INC... o
896047 10 7|TRIBUNE CO...........cco.o..... o
902124 10 6|TYCO INTERNATIONAL LT o
902494 10 3|TYSONFOODSINC.............. o
911363 10 9|UNITED RENTALS TR ............. I
912909 10 8|UNITED STATES STEEL CORP.... o
913017 10 9|UNITED TECHNOLOGIES CORP.. .
91324P 10 2|UNITEDHEALTH GROUP INC... | Le
92046N 10 2|VALUECLICK, INC................. | Lo
922417 10 O|VEECO INSTRUMENTS................ o
92343V 10 4|VERIZON COMMUNICATIONS, INC. | Le
92553P 20 1|VIACOM, INC. CLASSB................ I
928298 10 8|VISHAY INTERTECHNOLOGY, | Le
92924F 10 6|WGL HOLDINGS, INC | L
931142 10 3|WAL-MART STORES......... | L
939322 10 3|WASHINGTON MUTUAL, INC... .|L....
94106L 10 9[WASTE MGMT INC DEL........coiiiriiiriineiinciineiieise ittt
942683 10 3 |WATSON PHARMACEUTICALS INC......covuriiriiriinrinniieieseiesieeisesssssssessssssssssesens
94946T 10 6|WELLCARE HEALTH PLANS, INC....
949746 10 1|WELLS FARGO & CO.......cccconveeneee
950590 10 9|WENDY'S INTERNATIONAL INC.......
957090 10 3|WESTAMERICA BANCORPORATION
958102 10 5|WESTERN DIGITAL CORP.......oviuiieeieiieiteite ittt sttt sttt
959802 10 9|WESTERN UNION CORP..
961815 10 7 |WESTWOOD ONE, INC
962166 10 4|WEYERHAEUSER CO.. .|L....
963320 10 6| WHIRLPOOL CORP..........oovuuienieieeiteiieieesisses sttt sttt sttt L
973149 10 7 [WIND RIVER SYSTEMS, INC.......ccoiitriineiieiieiineiinseinsiisiss st sesssssens
984121 10 3|XEROXCORP.........ccccoeuc.. I
984332 10 6|YAHOO, INC.. I
988858 10 6|ZALE CORP............ccc...c. I
98956P 10 2|ZIMMER HOLDINGS, INC. I
G0070K 10 3|ACELTD....ccoovvvirirris I
G24182 10 0|COOPER INDUSTRIES LTD- o
G4776G 10 1|INGERSOLL-RAND CO............. I
G6359F 10 3|NABORS INDUSTRIES. I
G65422 10 0|NOBLE CORP............ o
(G90078 10 9| TRANSOCEAN INC... o
G95089 10 1|WEATHERFORD, INTL. o
(G98255 10 5|XL CAPITALLTD....... I
316191 60 O|Fid Retire MMKT.... o
316464 10 6|Fid Value............ FIDELITY.... o
316146 10 9|Fid Inv Gr Bond.. FIDELITY.... I
316389 20 4|Fid Gr&lnc........ FIDELITY.... o
316069 10 3|Fid Asset Mgr..... FIDELITY.... o
315911 20 6|Spartan US Eq....... FIDELITY.... o
880196 20 9|Templeton Foreign. FIDELITY.... .|L....
780905 84 0|ROYCE PENN INV.....viiiiiiicecreiece ettt FIDELITY
197199 80 5|Columbia ACOM USA.. ..o FIDELITY
31617R 30 8|Freedom Income.... FIDELITY....
6

31617R

FIEEAOM 2010-. oo

FIDELITY
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3M1B17R 60 5|Freedom 2020.........c.covvurverrierieeieeiieiseissessssssesssesssssssssssssssssssssesssssssssssssssssssssssnssss | ssenssnssns | sennees 06/29/2007...... FIDELITY coootits sttt sttt sttt sttt ssssstnss | ssesssssssnsssnssons 2,640.838 | ..o 42,451 Lo
86335K 10 0| Strong OPPOMUNILY.........ceveveereeieeierisereeeeee et sessssse s ssses s sssssss s ssssessesnses | sesenssssans | sreren 06/29/2007...... FIDELITY oottt s s snss e ssnsssennnes | sessessssssesssnnns . 329,835 JEO | SO
315792 67 1 [Fre€dom 2015........oouiuiieieeiesiieeie sttt esssssssennes | sressnnsnns | seenees 06/29/2007...... FIDELITY cooottie sttt sttt sttt sttt ssssstnss | ssssssssssnsssnssons 50,915 OO | SO
315792 65 5[Freedom 2035.........ccomvuiuiieeiiieis ittt esssesssennes | srsessnnsns | seenees 06/29/2007...... FIDELITY cooreseisesesesnsssssssissississsssssssssssssssssssssssssssssssnnsnns | sonnssnnsssnsssnssnnssns D0 AT [ 692 OO | O
3M1B17R 70 4| Freedom 2030........crivrierrieeieeieeieesssesssssssssssesssesssssssesssesssssssssssssssssssesssssssssssssssnssss | ssesssnssns | seenees 06/29/2007...... FIDELITY cooooieiscissssissssssissssssssssssssssssssssssssssssssssssssssssssssnns | onsssssssnssnnssnnsssDS0:229 [ ovivrivsiersissiennaens 8,855 OO | SO
015570 20 3| Alger MidCap GIOWEN.........cc.ovvrriiriieeirsiesieeiies st ssessssnsssnsssnsssnsans | ssssssnssns | seenees 06/29/2007...... FIDELITY.... 489,843 OO | SO
68002Q 31 3| OIdMUEBH VAIUE Z........oooeeeeeeeeeeeeeeee et sessessees s sesssssssnnes | sessensinna | seeeens 06/29/2007...... FIDELITY ..ottt sttt sttt sttt sntnns | ssesssssssnssssssnns 12,991 OO | SO
701769 10 1 [{Parnassus EQUILY..........coevueieriemierieeiiesesiessessesssssesssssesssessssssssssssssssssssssssnssns | ssssssnsssns | seenees 06/29/2007...... FIDELITY coootittss sttt sttt sttt sssssssanss | ssesssssssnsssnsenns 78,136 OO | SO
880199 10 4| TeMPIEON GIOW.........cieiieeiieieieeeeee et | stessnssns | seeeees 06/29/2007...... FIDELITY .ottt sttt sttt sttt ssssstnss | ssesssssssnsssnssnns ...79,168 | L
315792 10 1 [Freedom 2040.......ccooiiiiiiiniissiissississi s esessssssnsssnssssssssssssssnsssnsssnssssssssssessssnsssnsss |esssnssensnns | 2eeen:00/29/2007....0. FIDELITY ....89,311 L
6899999. Total - CoOMMON StOCKS = INAUSHHAI & MISCEIIANEOUS............cuiveiiieiieeiieteit ettt ettt ettt ettt sesssesassssssesssasss | ssessesssessessesasses et eesessessessesesseesesess s et ettt et es s b s e et b s e e s s s e et e bt et ettt bt e s b st et s st et en bt et nt s bsntansans RV T T P s e
7299997. Total - ComMMON STOCKS = P 3. ...ttt sttt o XY VA I D ¢, ORI [N | I JRRD ©.0 G
7299999. TOtAl = COMMON SHOCKS. ...ttt ettt bbbttt bbbt s st es st en s sntanaes ans R IA A AT D 0.0 G [N | I IR 0.0, CRRN
7399999. Total - Preferred @NG COMMON SHOCKS. .......c.ivuiieieueiteietitiitete sttt et st stesesstessesssessssssesssssssesssssstessesssesssssesssssssessesans | s4esssssssessessssassessesassessesseesssesseesesesseesetesses et e se st e essesse e st s s e et es st et ee s ettt essebsetsesesset st ensessebansessessnsensens | soesssssssassesas 53,277,171 |.. XXX
7499999, Total - Bonds, Preferred @nd COMMON SLOCKS...........cccviviuiveiriiiieiieietistese s stesssse s sttt se s s as s sae st sssesssssess 4stessessssssessesssssssassessssess e s st esse s e b s e s s e b s s s s s s bbb st et s s b s bbb e b s st s s st s s st seb bt s s ss s st ensesnsansasanss | sevssnans 1,292,177,917 | oo XXX [ e 4,685,039 | XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
Bonds - U.S. Government
31359M 5H 2|FNMA ... .05/11/2007 |HSBC SECURITIES........coovvens | coreermmeermmeernneennnnes | cereeee 10,062,300 | ........ 10,000,000 (751) (U] [ - 10,071,849 | oo | e (9,549) | ......... (9,549) | ....125,000 |02/16/2012 | 1FE......
31359M PF 4 |FNMA ... .05/11/2007 |HSBC SECURITIES........coovveins | coreerrmeeremeernneeinnnes | cerenee 78,460,000 0,000,000 TTA12,246 | .o | s 164,252 | oo | e 164,252 7,276,498 ..1,183,502 |...1,183,502 |.2,333,333 |09/15/2012 | 1FE......
3137EA AJ 8|FHLMC ...| .06/12/2007 | BANK OF AMERICA 28,937,190 | ........30,000,000 | ........29,999,100 | ....... 29,997,221 605 605 9,997,826 .(1,060,636) | ..(1,060,636) | .1,025,000 |10/18/2016 | 1FE......
912828 EE 6|U.S. TREASURY NOTES........c.ccoouvvmmrre ...|.05/16/2007 | BARCLAY CAPITAL......ovvoreers | corveremrevemeiseneiisnnes | o 4,850,391 | ..........5,000,000 | ......... 4,909,180 | ...covreemmrerrmmmerrmmnes | corrmmmerrmmmennnee | cvvrreiinns {15720 T [ 1,662 [ oo [ 910,841 | [ (60,451)| ....... (60,451)| ...... 55,767 |08/15/2015 | 1FE......
912828 FC 9|U.S. TREASURY NOTES........ccccommrrmmmren ...|.05/17/2007 | MERRILL LYNCH CAPITAL MA| ....ccoovvvnnniennnrinnnns | e 19,980,469 | ........20,000,000 | ........19,992,188 | ........ 19,993,415 2224 2,224 | oo | v 19,995,639 | ..ovveeissnrnes [ oree (15,170)| ....... (15,170 ....543,139 | 04/30/2008 | 1FE......
0399999. Total - BONAS - U.S. GOVEIMMENL............vveiveeeeeeeeeeeseeeeeeeeeseeeeseeeessesesseeeesseeeesseeesseesseseeseseeseseesesesseneeseneessseee | coreee 142,290,350 | ...... 145,000,000 | ...... 141,934,668 | ...... 127,102,882 | ..ooooovveennnd 0] .. 167,992 | oo 0 [ e 167,992 | ..o 0 ... 142,252,653 | ..coovvcen0 | s 37,69 | ... 37,696 |.4,082,239 |...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
02R050 64 8|FGLMC TBA cor | 04/05/2007 | JPM....cooveorreereeereresneeesnneens | seeeesseessneesssseessnnees | sesnnees 48,417,969 | ........50,000,000 | ........ 48,531,250 (V1 [T, IO 48,531,250 | .ovveoereerneee | e (113,281) | .....(113,281) | ...... 76,389 |04/01/2037 | 1FE......
02R050 65 5|FGLMC TBA 55/07......ccoovvemrrrerrrerernrreens ...|.05/01/2007 | HSBC SECURITIES 48,404,297 48,375,000 0 8,375,000 29,297 29,297 |...... 90,278 |05/01/2037 | 1FE......
02R050 66 3|FHLMC TBA ...| .06/05/2007 | HSBC SECURITIES 47,277,344 48,390,625 0 8,390,625 .(1,113,281) | ..(1,113,281) | ...... 76,389 |06/01/2037 |1FE......
3128M1 SY 6|FHLMC FGG12435 ...|.05/15/2007 | VARIOUS <oeenn 47,491,859 e BTB84,196 | oo [ e [ s 40,135 7,715,516 (223,656) | .....(223,656) | ....908,910 |09/01/2021 |1FE......
3128M1 UE 7 |FHLMC FGG12481 <. .05/15/2007 | VARIOUS........oovverrrrirerirnnreins | coveerseessnsessnneesnnnees | cernees 48,207,653 | ........49,058,688 | ........ 48,234,655 52,816 | covvovevrrverriines | weeeernD2,816 | oo | 0000 48,275,604 | oo | v (67,951)] ....... (67,951)]....922,936 |09/01/2021 | 1FE......
3128M1 UF 4 |FHLMC FGG12482 ...|.06/01/2007 | MBS PAYDOWN........ccoovrvrmmmens | coreerrmrermeeesnnneennnes | cernnneees 7,030,956 | ..........7,030,956 | ..........7,022,167 | .......... 7,030,785 171 0 |...129,156 |11/01/2021 | 1FE......
3128M1 UQ 0|FHLMC FGG12491. ...|.05/15/2007 | VARIOUS 95,825,960 | ........97,512,804 | ........95,935,839 | .....ceomrrrrmmrrrrerrrns | eererrieneiieneies | e 108,630 | .ovvvevvvrvrverres | 00eerrn 108,630 [ covvvvvrviries | 0000000.96,018,277 | oo | e (192,317) | .....(192,317) | 1,833,940 |08/01/2021 |1FE......
3128M4 F7 3|FHLMC FGG02590 ...|.06/01/2007 | MBS PAYDOWN 2,025,451 2,025,451 . 822 (N 29,186 |12/01/2036 | 1FE......
3128M4 GA 5|FHLMC FGG02593 ... .06/01/2007 | VARIOUS.........oooverrrinerinnerins | covrerseesssesssnsenennnees | oo 138,706,706 | ...... 137,912,501 138,257,282 | ..oovvveerrineerinenns [ cerveniinneeennens [ cevind (38,026) | .... e 138,222,694 | ....oovvvvvvrrins | o 484,012 | ..... 484,012 |.2,531,576 |12/01/2036 |1FE......
3128M4 SU 8|FHLMC FGG02931. ...|.06/01/2007 | VARIOUS 099,229,685 |. 9,229,685 | ......100,066,935 (17,097) | coveovveerverenne | eeereeene(17,097) | v | e 100,049,839 820,154) | .....(820,154) | ....676,354 |03/01/2037 |1FE......
3128M4 SY 0|FHLMC FGG02935 <. .06/01/2007 | VARIOUS.........oovverrerererirnerins | coeeerseessseessnsesssnens | cerees 99,308,135 | ........ 99,308,135 | ...... 100,161,564 | ....ovvvrrrirereirnenns [ e [ e (15,297) | .... e 100,146,268 | .....cccoorvvvvens | wovee (838,133) | .....(838,133) | ....677,340 |03/01/2037 |1FE......
3128MB AX 5|FHLMC FGG12522 <. 105/15/2007 | VARIOUS.........cooveerirrrrirnnrins | covrvrseessnssessnserinnens | e 68,899,237 | ........ 70,116,993 | ........ 69,026,893 | ..o | e | ceerinns 50,171 [ v | e BOATT | [ e 69,069,447 | ....ooovvrrnes | (170,210) | .....(170,210) | 1,027,053 |11/01/2021 |1FE......
3128MB DY 0|FHLMC FGG12619. ...|.06/01/2007 | MBS PAYDOWN 2,138,224 2,138,224 2,100,638 78 2,138,224 0 8,909 [01/01/2022 | 1FE......
3128MJ FJ 4|FHLMC FGG08168..... ... .05/15/2007 | VARIOUS.........oovverrrrirnrrinerins | veveerseessseessnsessnnnnes | oo 114,132,325 | ...... 113,213,608 | ...... 114,080,400 | ...oovvercrreerriienns [ errvereiseeinnens [ e (78,159) 114,006,917 | .ovoovvvveverr | e 125,408 | ...... 125,408 |.1,926,582 |10/01/2036 |1FE......
31396U 3A 6|FHLMC FHRR R008 FK.. ...| .06/15/2007 | VARIOUS 2,200,754 2,200,759 2,203,840 | .......... 1,652,415 (229) . 2,200,759 (5) (5)] ot 41,679 |02/15/2020 | 1FE......
31397G 7M 6|FHLMC FHRRR011 AB ... .05/16/2007 | VARIOUS.........coovvrrrirrrrirennins | coveerssessssessseesnnees | cerniees 11,960,607 | ........ 12,000,000 | ........ 11,986,406 ST SOOI ISTORRRRO: o I IR IOV 11,986,442 | ...oovvvvvvvris | o (25,834)| ....... (25,834) | ...... 91,251 08/01/2018 | 1FE......
31397G V3 1|FHLMC FHRR R012.. .| .06/15/2007 | VARIOUS.........oovvererirnrrirnnrins | covverssessnsessnsessnnens | ceeiees 11,701,401 | ........ 12,000,000 | ........ 11,955,938 591 | oo | D91 | | e 11,956,528 | .covvvvererrrens | o (255,127) | .....(255,127) | ...... 85,876 |03/01/2018 | 1FE......
31397E UZ 6|FHLMC FHRR R010.. ..|.04/18/2007 | STATE STREET BANK 23,194,864 23,198,400 23,122,280 . 3,122,280 0 12/15/2019 | 1FE......
31397G 7M 6|FHLMC FHRRR011 AB. . |...|.05/16/2007 | STATE STREET BANK......ccooe [ nsrrernnmrmnnnninnsninns | cvreenns 23,122,246 23,198,400 23,172,121 (O OO O 23,172,121 0 12/15/2020 | 1FE......
3199999. Total - Bonds - Special REVENUE & ASSESSMENL..........c.uiiiiriiiiseissssisseesssssssss s sssssssssssss st ssssessssssnses | sveeas 939,275,673 | ...... 948,474,456 | ...... 942,302,149 8,683,200 0] . 104,642 | ..o 0 | e 104,642 |....ccoooovnud 0 ... 942,434,198 | ......cccoo.... 0 ]..(3,181,232) | ..(3,181,232) [11,133,804 | ...... XXX..... | .XXX...
Bonds - Industrial and Miscellaneous
00130H AU 9|AES CORP ...|.06/19/2007 | MERRILL LYNCH CAPITAL MA 53,250 50,000 54,000 53,477 (354) (354) 53,122 128 128 02/15/2011 |4FE.....
00130H BC 8|AES CORP SRNTS ...| .05/04/2007 | CS FIRST BOSTON 53,000 50,000 54,250 52,750 903 (145) 758 53,507 (507) (507) 03/01/2014 |4FE......
001669 AZ 3|AMC ENTERTAINMENT, INC.. ...| .06/25/2007 | BANK OF AMERICA 28,000 25,000 25,000 25,000 0 25,000 3,000 3,000 02/01/2016 |5FE......
00738V AD 2|ADVANCE AGRO PUB ...|.05/02/2007 | VARIOUS 545,063 505,000 498,991 499,569 118 118 499,687 | ..ooovvvererrins | s 45376 | ........ 45,376 12/19/2012 | 4FE......
03076W AA 0|AMERIPATH INT. ...|.06/29/2007 | SECURITY CALLED BY ISSUE| 90,000 90,000 89,100 900 900 90,000 02/15/2014 |5FE......
031652 AE 0|AMKOR TECHNOLOGIES SR SUB NOTEY ... |.06/12/2007 | SECURITY CALLED BY ISSUE| 90,000 90,000 74,250 79,39 | | e 10,606 | ..ovvvreeeercenns | cervirn 10,606 90,000 05/01/2009 |5FE......
038521 AB 6|ARAMARK CORP.... ...| .05/23/2007 | KBC FINANCIAL 158,438 150,000 150,000 0 150,000 02/01/2015 |4FE......
038521 AE 0|ARAMARK CORP.... ...| .05/24/2007 | KBC FINANCIAL 41,450 40,000 40,000 0 40,000 02/01/2015 |4FE.....
043436 AE 4|ASBURY AUTOMOTIVE.. ...|.06/19/2007 | GOLDMAN SACHS AND COMF 54,863 55,000 55,000 0 55,000 , 03/15/2017 |4FE.....
045709 AE 2|ASSOCIATED MATERIALS. ...|.06/21/2007 | KBC FINANCIAL 110,250 105,000 109,330 19,831 (246) (246) 109,089 | ..vvvvvveireris | v 1161 | e 1,161 |........7,051 |04/15/2012 | 5FE......
07385T AJ 5|BEARSTEARNS..... ...|.04/09/2007 | BEAR STEARNS.......coonvirimmunns | vovvrrnrrrrnnrsnnneinnens | cveneenes 5,014,050 | .......... 5,000,000 | .......... 5,079,600 | .......... 5,077,534 | ooooovvvvrecrrnne | cevvriand (725 40) ) ORI IR (P25 {0) OO IR 5,075,364 | ..ooovvvveverrns | e (61,314) | ....... (61,314)|....116,375 | 11/15/2014 | 1FE......
077454 AA 4|BELDEN CDT, INC.. ...| .06/20/2007 | UBS SECURITIES 29,888 30,000 30,000 0 30,000 (113) (113) 578 |03/15/2017 | 3FE......
103304 AL 5|BOYD GAMING... ...|.04/16/2007 | SECURITY CALLED BY ISSUE] 104,375 100,000 107,588 102,000 | .......... 4511 | (2,136) 2,375 104,375 (| 4,399 | 04/15/2012 |4FE......
103304 BD 2|BOYD GAMING... ...|.04/10/2007 | JPM 49,875 50,000 49,500 49,548 20 20 49,568 307 307 [ 1,650 |04/15/2014 | 4FE......
12501B AR 5|CCH 1 HOLDINGS... ...|.06/11/2007 {JPM 159,600 160,000 160,300 21 21 160,321 (721) 7211 ...... 10,914 | 05/15/2014 | 5FE......
125581 AH 1|CIT GROUP, INC. ...|.04/19/2007 | BANK OF AMERICA.........ccoovvs | corrermmmrirnnriinniiinnns | serveneees 9,588,300 | ........ 10,000,000 | .......... 9,600,000 | .......... 9,631,335 | oo | e 1344 | e | e 13444 | e | s 9,644,480 | ..oovvvverenris | o (56,180)| ....... (56,180) | ....348,611 |02/13/2014 | 1FE......
14150B AA 2|PTS ACQUISITION.. ... | .04/04/2007 | VARIOUS 110,650 110,000 110,000 0 110,000 650 650 04/15/2015 |4FE.....
156877 AB 8| CERRO NEGRO FINANCE ... | .04/23/2007 | VARIOUS 533,738 535,000 512,500 513,270 248 248 513,517 12/01/2020 | 5FE......
16117P AF 7|CHARTER COMM SR NOT! ... | .04/26/2007 | VARIOUS 89,465 90,000 87,425 17,999 (25) (25) 87,449 04/01/2011 | 5FE......
16117P AL 4|CHRTR COMM HOLDINGS .1.04/09/2007 | SECURITY CALLED BY ISSUE 29,888 30,000 30,113 (225) (225) 29,888 01/15/2010 | 5FE......
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163893 AA 8| CHEMTURA CORP ...|.04/11/2007 | VARIOUS 39,200 40,000 39,200 38,500 709 16 725 39,225 (25) (VL)) 1,031 [06/01/2016 | 3FE......
165167 BN 6| CHESAPEAKE ENERGY CORP.. ...|.04/16/2007 | BEAR STEARNS.........ccoocvrnnes 30,375 30,000 28,238 26,400 | .......... 1,894 | s K7 IS IS 1,931 28,331 2,044 2,044 | ... 1,513 [01/15/2016 | 3FE......
165167 BQ 9|CHESAPEAKE ENERGY..... ...|.04/16/2007 | LEHMAN BROTHERS 19,950 20,000 19,785 17,200 2,601 2 2,603 19,803 147 147 951 |01/15/2018 | 3FE......
165167 BS 5|CHESAPEAKE ENERGY CORP.. ...|.06/12/2007 | CS FIRST BOSTON.......ccccceenee 67,025 70,000 63,700 63,000 887 L 72 [T IS 1,059 64,059 2,966 2,966 |........ 3,792 |08/15/2017 | 3FE......
197677 AH 0|HCAINC ...| .06/06/2007 | BANK OF AMERICA 241,750 300,000 217,625 214,522 3,111 20 3,131 217,653 | oo | e 24,097 | ... 24,097 |...... 11,175 | 11/15/2095 | 5FE......
228800 AC 2|CRUM & FORSTER HOLDING CORP....... ...|.05/09/2007 | SECURITY CALLED BY ISSUE| 358,855 335,000 347,725 347,018 | .o | e RCKC T I I 11,838 358,855 0 ... 29,409 |06/15/2013 | 3FE......
228800 AE 8|CRUM & FORSTER HOLDING CORP. ...| .06/19/2007 | DAINE RAUSCHER 59,100 60,000 60,000 0 60,000 (900) (900) 581 |05/01/2017 | 3FE......
246688 AF 2|DELHAIZE AMERICA.........cccoomvverrrreernneens ...|.06/29/2007 | SECURITY CALLED BY ISSUE| 16,599 14,000 15,925 15,897 702 702 16,599 0 693 |04/15/2031 | 3FE......
265338 AA 1|DUNE ENERGY, INC ...|.05/08/2007 | VARIOUS 50,775 50,000 50,000 0 50,000 06/01/2012 |4FE......
26816L AY 8|DYNEGY HOLDINGS, INC.. ...|.05/17/2007 | JPM 95,475 95,000 95,000 0 95,000 06/01/2015 |4FE......
27876G AY 4|ECHOSTAR DBS. ...| .06/11/2007 | CITIGROUP GLOBAL 53,969 55,000 56,169 53,625 2,391 (47) 2,344 55,969 10/01/2014 | 3FE......
281023 AC 5|EDISON MISSION... ...|.05/08/2007 | SECURITY CALLED BY ISSUE| 510,990 500,000 532,500 517,500 3727 | e (10,237) | cvvevreeerrreenne | eeeeeenns (6,510) 510,990 06/15/2009 |4FE......
281023 AN 1|EDISON MISSION ENERGY. ...| .06/06/2007 | CITIGROUP GLOBAL 35,875 35,000 35,000 35,000 0 35,000 06/15/2013 | 3FE......
28140 AD 2|EDUCATION MANAGEMENT, LLC. ...|.04/02/2007 | CS FIRST BOSTON.......c.ccoevnue 32,625 30,000 32,513 (29) (29) 32,484 06/01/2016 |5FE......
345370 BV 1|FORD MOTOR ...|.06/20/2007 | MERRILL LYNCH CAPITAL MA 48,400 55,000 49,088 22 22 49,110 01/15/2032 | 5FE......
345370 CF 5|FORD MOTOR CREDIT COMPANY ...| .06/28/2007 | CITIGROUP GLOBAL 25275 20,000 20,000 20,000 0 20,000 12/15/2036 | 5FE......
345397 TS 2|FORD MOTOR CREDIT COMPANY ...| .06/04/2007 | MERRILL LYNCH CAPITAL MA 124,375 125,000 111,875 113,641 990 990 114,631 02/01/2011 |4FE.....
35671D AS 4 |FREEPORT MCMORAN C&G ...|.05/01/2007 | VARIOUS 235,019 215,000 215,000 0 215,000 04/01/2017 | 3FE......
35687M AN 7 |FREESCALE SEMICONDUCTORS. ...|.05/15/2007 | VARIOUS 100,550 100,000 100,500 2 2 100,502 12/15/2016 | 4FE......
370425 RZ 5|GMAC ...|.04/11/2007 | JPM 10,750 10,000 10,700 10,687 (2) 2) 10,686 11/01/2031 | 3FE......
372910 AC 3|GEOKINETICS, INC..... ...| .06/14/2007 | SECURITY CALLED BY ISSUE| 108,150 105,000 106,050 60,050 24 601 625 106,650 12/15/2012 | 4FE......
38141G EE 0|GOLDMAN SACHS.. ...|.04/25/2007 | BEAR STEARNS........cconmerirmmnns | sorrrrmnmerrseeinneeinnens | cerniees 14,811,750 | ........ 15,000,000 | ........ 14,856,600 2,154 2154 | oo | s 14,858,754 01/15/2016 | 1FE......
382550 AU 5|GOODYEAR TIRE AND RUBBER... ...| .06/29/2007 | SECURITY CALLED BY ISSUE| 112,270 103,000 104,424 104,309 112,270 07/01/2015 |4FE......
404119 AF 6|HCAINC ...| .05/31/2007 | BANK OF AMERICA 282,463 295,000 287,563 264,008 | ....... 23,202 287,620 10/01/2012 | 5FE......
404119 AG 4|HCA,INC ...|.06/12/2007 | CS FIRST BOSTON.......ccccouvnue 271,031 295,000 275,456 275,535 02/15/2013 | 5FE......
404119 AR 0|HCA,INC ...| .06/05/2007 | BANK OF AMERICA 83,369 95,000 75,263 67,116 76,220 02/15/2016 |5FE......
420029 AF 7 |HAWAIIAN TELCOM........oovvermrrerrrrernnnns ...| .06/26/2007 | VARIOUS 389,394 340,000 351,225 347,903 2,128 [P15) | [ IS 1,872 349,775 05/01/2015 |5FE......
420122 AA 1|HAWKER BEECHCRAFT ACQ ...| .05/31/2007 | CS FIRST BOSTON.......ccccoovnee 84,200 80,000 80,000 0 80,000 04/01/2015 |4FE......
44108E BA 5|HOST MARRIOTT LP.......... ...| .04/25/2007 | BARCLAY CAPITAL 81,200 80,000 80,000 80,000 0 80,000 06/01/2016 | 3FE......
458204 AC 8|INTELSAT BERMUDA, LTD.... ...| .06/20/2007 | DEUTSCHE BANK SECURITIE| 164,200 160,000 164,000 (113) (113) 163,887 02/15/2015 |4FE.......
464592 AD 6 |ISLE OF CAPRI CASINO CORPORA] ... | .04/20/2007 | BB&T CAPITAL MARKETS...... 15,675 15,000 15,750 15,675 44 (35) 9 15,684 03/15/2012 |4FE.....
464592 AG 9|ISLE OF CAPRICASINOS..........ccconmvrvriens ...| .06/18/2007 | VARIOUS 39,500 40,000 38,300 38,367 81 81 38,448 03/01/2014 |4FE......
48238Q AB 1|KARHOLDINGS, INC.. ...|.04/13/2007 | GOLDMAN SACHS AND COMF 71,400 70,000 70,000 0 70,000 05/01/2014 |5FE......
49427T AD 0 |KIMBALL HILL, INC ...| .06/04/2007 | VARIOUS 33,506 35,000 34,650 32,725 | oo 1,958 | oo L /0 TR I 1,975 34,700 12/15/2012 | 4FE......
513075 AM 3 |LAMAR MEDIA CORP. ...| .06/11/2007 | BANK OF AMERICA 88,200 90,000 86,513 86,674 126 126 86,801 08/15/2015 |4FE......
527298 AK 9|LEVEL 3 FINANCING ...| .06/14/2007 | CS FIRST BOSTON........ccccouvnue 105,375 105,000 105,788 (6) (6) 105,781 02/15/2017 |4FE......
532776 AR 2|LIN TELEVISION CORP.. ...| .05/14/2007 | JPM 148,500 150,000 138,357 139,801 491 491 140,292 05/15/2013 |4FE.....
53567W AC 7 |LINENS'N THINGS, INC. ...|.05/23/2007 | VARIOUS 65,913 80,000 78,419 77,600 838 57 895 78,495 01/15/2014 |4FE......
540211 AF 6|LODGENET ENTERTAINMENT.. ...|.04/11/2007 | SECURITY CALLED BY ISSUE] 243,825 230,000 253,000 247,825 | .......... 1,828 | .o (EX:72:) | I I (4,000) 243,825 06/15/2013 |4FE......
552953 BB 6|MGM MIRAGE ... | .05/08/2007 | MERRILL LYNCH CAPITAL MA 40,800 40,000 40,000 40,000 0 40,000 01/15/2017 | 3FE......
575379 AA 0|MASONITE CORP....... ...| .06/07/2007 | CS FIRST BOSTON 32,813 35,000 33,250 3 3 33,253 04/06/2015 |4FE.......
58282P AJ 0|MDP ACQUISIT SRNOTE... ... .06/19/2007 | VARIOUS 52,342 50,000 52,888 52,635 (335) (335) 52,301 10/01/2012 | 4FE......
59132A AA 2| METALS USA HOLDING CORP.. ...| .06/04/2007 | VARIOUS 90,225 90,000 86,850 86,400 459 17 630 87,029 3,196 3,196 |........ 4,526 |01/15/2012 |5FE......
59832W AF 6| MIDWEST GENERATION ...|.06/22/2007 | PREREFUNDED, 1 1 1 0 1 (1) (1) 01/02/2016 | 3FE......
60687U AB 3|MLCFC 2006 -2 A2 ... |.04/04/2007 | BANK OF AMERICA.......c.coovve | corvemmmreimneiinniinenns | sevne 20,500,781 | ......... 20,000,000 | ......... 20,317,969 | ..o | oo | s (14,737) | covovevrierrinns | cevvienns (14,737) | oo | v 20,303,232 | .ovvvreverirens [ s 197,549 | ...... 197,549 |...323,290 |06/01/2011 |1FE......
60877U AA 5|MOMENTIVE PERFORMANCE... ...| .06/06/2007 | VARIOUS 68,050 65,000 67,900 67,870 180 180 | .enes 3,223 | 12/01/2014 |4FE......
617446 C2 3|MORGAN STANLEY ...|.04/27/2007 | BARCLAY CAPITAL.....coovvrmnres | covverrerriinnsissssiinnes | soreneees 9,841,200 | ........ 10,000,000 | .......... 9,885,800 | ..uuvevermmrrrerrrnennns [ eerverrmnenennnnns | avereennen 1,608 [ o | erviienne 1,808 | i [ s 9,887,408 | ...oovvvveerrirns | o (46,208)| ....... (46,208) | ....171,069 |01/09/2017 | 1FE......
624755 AD 6|MUELLER GROUP, INC.. .|.05/25/2007 | SECURITY CALLED BY ISSUE]| 142,837 135,000 147,125 141,216 142,837 (V] I 7,612 |05/01/2012 |4FE......
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62475R AC 0|MUEGRO ...|.05/25/2007 | SECURITY CALLED BY ISSUE]| 197,887 210,000 185,713 109,014 | oo | e 11,492 | e | e 11,492 197,887 0 04/15/2014 |4FE......
640094 AG 3|NEFF CORP. ...| .05/23/2007 | BANK OF AMERICA 30,600 30,000 30,000 0 30,000 06/01/2015 |4FE......
64016A AA 3|NELL AF SARL.... ...|.05/16/2007 | CS FIRST BOSTON. 83,800 80,000 80,000 80,000 0 80,000 08/15/2015 |4FE......
640204 AG 8|NEIMAN MARCUS GROUP. ...|.04/03/2007 | CS FIRST BOSTON 87,900 80,000 85,000 84,734 (101) (101) 84,633 10/15/2015 | 4FE......
651715 AD 6|NEWPAGE CORP ...|.05/01/2007 | VARIOUS 22,150 20,000 21,300 (58) (58) 21,242 05/01/2012 |4FE.....
651715 AF 1|NEWPAGE CORP ...|.06/21/2007 | CS FIRST BOSTON.......cccccevnue 77,525 70,000 60,038 60,937 430 430 61,367 05/01/2013 | 5FE......
670200 AD 6|NUTRO PRODUCTS, INC. ...|.05/02/2007 | JPM 46,800 40,000 40,225 40,208 (5) (5) 40,203 04/15/2014 |5FE......
670874 AD 8|OMICORP ...|.06/28/2007 | SECURITY CALLED BY ISSUE| 258,850 250,000 248,438 P2 NG XY A I R [0 30 I IR 10,213 258,850 12/01/2013 | 4FE......
67105 AA 0| OUTBACK STEAKHOUSE, INC.. ...| .06/08/2007 | VARIOUS 110,044 110,000 110,000 0 110,000 06/15/2015 |5FE.....
68383K AA 7|OPTI CANADA, INC..... ...| .06/28/2007 | CS FIRST BOSTON 50,813 50,000 50,000 50,000 0 50,000 12/15/2014 | 4FE......
69073T AD 5| OWENS-BROCKWAY. ...|.04/10/2007 | CS FIRST BOSTON. 152,794 145,000 155,059 153,700 560 (358) 202 153,902 11/15/2012 | 3FE......
69073T AJ 2|OWENS-BROCKWAY. ...|.04/10/2007 | CS FIRST BOSTON 67,600 65,000 67,763 67,194 543 (95) 448 67,642 05/15/2013 |4FE.....
691497 AC 5|OXFORD INDUSTRIES... ...| .06/13/2007 | MERRILL LYNCH CAPITAL MA 83,000 80,000 85,700 82,600 | ......... 1,873 | oo 0] R IS 1,470 84,070 06/01/2011 |4FE......
693463 AA 9|PNA INTERMED HOLDING. ...| .04/24/2007 | JEFFRIES 61,800 60,000 58,950 39 39 58,989 2,811 2,811 02/15/2013 |4FE......
71676Q AC 0|PETROZUATA FINANCE ...| .04/26/2007 | VARIOUS 544,175 535,000 521,138 521,818 317 317 522,135 22,040 22,040 04/01/2017 |5FE......
74157K AF 8|PRIMEDIA, INC ...| .05/14/2007 | KBC FINANCIAL 407,591 395,000 384,175 385,576 739 739 386,314 | oovvveeereeens | e 21,276 | ........ 21,276 05/15/2011 |4FE.....
74819R AG 1|QUEBECOR MEDIA ...|.04/10/2007 | WACHOVIA 393,300 380,000 380,000 380,000 0 380,000 | ..ovvvrrieenns | e 13,300 | ..oo..e. 13,300 03/15/2016 |4FE......
749121 BT 5|QWEST COMMUNICATIONS.. ...| .06/04/2007 | SECURITY CALLED BY ISSUE| 5,051 5,000 5,004 5,063 4 (16) (12) ..5,051 0 02/15/2009 | 3FE......
74913G AE 5| QWEST COMMUNICATIONS CORP( ... | .06/11/2007 | KBC FINANCIAL 346,500 330,000 348,563 344,598 | ... | s [{7X15) ) SN I (1,235) 343,362 3,138 3,138 09/01/2011 | 3FE......
74955W AE 9|R.H. DONNELLEY CORP.... ...| .04/20/2007 | CHASE SECURITIES INC....... 495,619 495,000 450,356 452,746 | oo | e LKLY I [ 1,652 454,398 | ..o | s 41221 | ..o 41,221 01/15/2013 |4FE.....
74955W AF 6|RH DONNELLEY CORP...... ...|.04/20/2007 | CHASE SECURITIES INC....... | ccveerseeermnmeenneeennnes | cereeeees 1,566,956 | .......... 1,565,000 | .......... 1,421,000 | .......... 1,428,580 5,325 5,325 | coovveeeerieeeens | e 1,433,905 | .oovoovveeens | oo 133,052 | ...... 133,052 01/15/2013 |4FE.....
750829 AB 9|RAINBOW NATL SEVICES LLC.. ...| .06/19/2007 | CS FIRST BOSTON..... 66,450 60,000 68,700 66,675 985 (353) 632 67,307 (857) (857) 09/01/2014 |4FE.....
75605E AK 6|REALOGY CORP.... ...| .06/13/2007 | JPM 237,150 240,000 236,548 (8) (8) 236,539 611 611 04/15/2014 |4FE......
76775W AD 4|RITE AID CORP. ...|.05/17/2007 | VARIOUS 109,600 110,000 108,233 0 108,233 | oo | e 1,367 | oo 1,367 06/15/2017 |5FE......
77509N AK 9 |ROGER CABLE, INC v | 0411972007 | IPM..cooonveirreireeissneiseenineenns | covevsseessssessnsesnnnees | cveneeees 1,589,875 | .......... 1,610,000 | .......... 1,472,850 | .......... 1,490,507 | ...ovvvrceeererees | cervernenns 4134 | e | 4134 | e | s 1,494,641 95,234 95,234 03/15/2014 | 2FE......
77531Q AP 3 |ROGERS WIRELESS, INC.. ...|.04/10/2007 | BANK OF NEW YORK 10,625 10,000 10,300 10,284 (12) (12) 10,272 353 353 12/15/2012 | 3FE......
817565 BF 0|SERVICE CORP INTL 144A... ..|...|.04/16/2007 | MERRILL LYNCH CAPITAL MA 139,650 140,000 142,800 141,750 807 (62) 745 142,494 | oo | e (2,844) | ........ (2,844) 06/15/2017 |4FE......
817565 BR 4|SERVICE CORP INTL 144A  CORPOR ...|.06/11/2007 | UBS SECURITIES 14,588 15,000 15,000 0 15,000 (413) (413) 04/01/2027 |4FE......
82459A AA 9| SHINGLE SPRINGS TRIBAL. ...| .06/29/2007 | VARIOUS 146,481 145,000 145,000 0 145,000 | oo | v 1,481 | . 1,481 06/15/2015 |4FE......
826428 AN 4|SIERRA PACIFIC RESOURCES. ...| .06/05/2007 | LEHMAN BROTHERS 263,250 260,000 260,300 255,011 5,260 (10) 5,250 260,261 2,989 2,989 08/15/2017 |4FE.......
829226 AM 1|SINCLAIR BROAD....... ...|.04/10/2007 | BARCLAY CAPITAL 191,938 185,000 194,713 191,013 | . 1,835 | oo [CZ15) T ISR 1,489 192,502 (564) (564) 03/15/2012 |4FE.....
83272A AC 8|STONE CONTAINER... ...|.06/13/2007 | GOLDMAN SACHS AND COMF 29,588 30,000 30,038 (6) (6) 30,031 (444) (444) 03/15/2017 |5FE......
857555 AL 0|STATER BROTHERS HOLDINGS ...|.06/18/2007 | SECURITY CALLED BY ISSUE| 252,500 250,000 249,688 249,856 2,644 2,644 252,500 0 06/15/2010 |4FE......
870757 AA 9| SAINT ACQUISITION CORP... ...| .06/04/2007 | KBC FINANCIAL 34,125 35,000 35,000 0 35,000 (875) (875) 05/15/2015 |4FE.....
87255M AD 2| TL ACQUISITIONS ...| .06/25/2007 | JPM 60,850 80,000 61,674 0 61,674 (824) (824) 07/15/2015 | 5FE......
87264M AB 5| TRW AUTOMOTIVE.......ccocoommeveirriinrrirens ..|.04/23/2007 | LEHMAN BROTHERS 29,700 30,000 29,481 0 29,481 219 219 [ 181 103/15/2017 | 3FE......
873168 AQ 1|TXU CORP ...| .06/05/2007 | CS FIRST BOSTON 8,420 10,000 8,712 .8,716 (297) (297) 369 |11/15/2034 | 3FE......
88033G BA 7|TENET HEALTHCARE CORP CORP(... | .05/02/2007 | CS FIRST BOSTON. 244,925 240,000 261,600 242,400 258,277 (13,352) | ....... (13,352) | ...... 19,755 |07/01/2014 | 5FE......
887315 BJ 7|TIME WARNER... ... | .04/04/2007 [ BEAR STEARNS.........coouvmrrene | verrrnrirneiiniiinsiineiinns | coenrienes 5,480,450 5,000,000 | ..... 5,397,950 | .......... 5,344,537 | .ovovvvreivine | erreeeend(5,600) [ ovonvrcvvnncinee [ vvirnneeen(5,600) | oo [ v 5,338,937 141,513 | .....141,513 |...176,215 [10/15/2017 | 2FE......
887317 AB 1|TIME WARNER... ...|.04/04/2007 | BEAR STEARNS.......coovvevimmmnns | vovvrrrnerrinsesnssninnens | e 7,053,200 7,000,000 7,083,720 | .......... 7,082,575 7,078,531 25,331)|......(25,331) | ....157,208 |11/15/2011 | 2FE......
893647 AK 3|TRANSDIGM, INC... ...| .05/31/2007 | CS FIRST BOSTON. 62,550 60,000 60,644 60,619 07/15/2014 |4FE......
89855V AA 8| TUBE CITY IMS CORP ...|.05/07/2007 | CS FIRST BOSTON 21,100 20,000 20,275 20,265 02/01/2015 |4FE......
902712 AB 4|UGS CORP ...| .06/05/2007 | SECURITY CALLED BY ISSUE 305,396 280,000 310,506 304,724 305,396 06/01/2012 |4FE......
90333H AE 1|USIHOLDINGS, CORP... ...|.04/26/2007 | GOLDMAN SACHS AND COMF 25,531 25,000 25,000 25,000 05/15/2015 | 5FE......
90347X AB 6|UCAR FINANCE INC ...|.05/23/2007 | SECURITY CALLED BY ISSUE] 17,871 17,000 17,914 17,746 17,871 02/15/2012 | 4FE......
909214 BJ 6|UNISYS CORP ... | .06/04/2007 | CITIGROUP GLOBAL 40,050 40,000 40,000 39,550 450 450 40,000 10/15/2012 | 4FE......
92203P AB 2|VANGUARD HEALTH ...|.06/11/2007 | JPM 103,750 100,000 104,050 101,250 2,496 (160) 2,336 103,586 10/01/2014 | 5FE......
92531X AD 4|VERSO PAPER HOLDINGS ...| .06/05/2007 | CS FIRST BOSTON........ccc.conn. 16,388 15,000 16,200 (25) (25) 16,175 08/01/2016 |5FE......
92839U AC 1| VISTEON CORP.....cooooormmrrirrriierririnniinnes .| .04/05/2007 | GOLDMAN SACHS AND COMH 30,625 35,000 32,988 30,625 2,415 59 2,474 33,099 03/10/2014 | 5FE......
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92976G AE 1|WACHOVIA BANK ...|.04/18/2007 | BEAR STEARNS.........ccoocuonees 5,541,800 | .......... 5,500,000 5,535,915 | covveeeereererieeeriens | eevveveneriienniiens | eerereenercea(B79) | cevevererereeees | eeverieeneeea(879) | oo | v 5,535,236 ....186,511 | 03/15/2016 | 1FE......
934548 AE 8|WARNER MUSIC GROU ...| .05/30/2007 | BANK OF AMERICA 29,250 30,000 31,200 29,700 31,000 04/15/2014 |4FE......
94980V AE 8|WELLS FARGO & CO.. ...|.04/25/2007 | BARCLAY CAPITAL......ovvvoereers | corverereivenrisenriisenns | o 16,460,640 | ........ 16,000,000 | ........ 16,529,120 B 16,516,252 05/16/2016 | 1FE......
970628 AA 1|WESTF 2005 1A A1. ...| .06/15/2007 | MBS PAYDOWN 134,615 134,615 132,596 134,204 134,615 06/15/2030 | 2FE......
984121 BP 7|XEROX CORP ...|.04/11/2007 | BANK OF AMERICA 204,522 200,000 198,826 198,866 198,903 03/15/2016 | 2FE......
984121 BQ 5|XEROX CORP ...|.05/09/2007 | BB&T CAPITAL MARKETS...... 52,664 50,000 49,696 49,698 49,702 2,962 02/01/2017 | 2FE......
EF4515 47 6|AMERICAN EXPRESS TRAVEL.. .. .06/04/2007 | VARIOUS.........oovverrrrernmreemnreens | ceveermeeesseeessesesnnnes | cernenee 15,026,550 | ........ 15,000,000 | ........ 15,196,500 | ........ 15,192,349 I 15,163,959 | ..covvvrrnrneens | i (137,409) | ..... (137,409) 06/01/2009 |1FE......
411336 AA 8| HANSON AUSTRALIA. .05/15/2007 [VARIOUS........oovveinrreinrreinneens | coveersmsessssnssssessnnes | cernee 16,443,380 | ........ 16,850,000 | ........ 16,389,895 | ........ 16,408,115 e 16,430,901 | .o | 0 12479 | 12,479 ... 03/15/2013 | 2FE......
4599999. Total - Bonds - Industrial & MISCElIANEOUS...........ovvueuirrivessssssisssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | seeees 142,630,846 | ...... 142,008,616 | ...... 142,142,775 | ........ 71,553,842 | .......87,063 | ... 17,133 | o0 | 104,196 |0 | 142,154,857 |..cce0 | ... 475,984 | ...... 475,984 | 4,277,586
6099997. Total - Bonds - Part 4 ...1,224,196,869 | ...1,235,483,072 | ...1,226,379,592 07,339,924 ...1,226,841,708 ..(2,667,552) [19,493,629
6099999. Total - Bonds ...1,224,196,869 | ...1,235,483,072 | ...1,226,379,592 | ...... 207,339,924 ...1,226,841,708 ..(2,667,552) [19,493,629
Common Stocks - Industrial and Miscellaneous
001055 10 2|AFLACINC .| .06/27/2007 |NY LIFE........ooommmrerimrernmeinnnes | cervennenns 7,209.000 375,017 320,175 331,614 320,175 | coovveeevceenns | e 54,842 | 54,842 | ... 849
00130H 10 5|AES CORP ...|.05/30/2007 [NY LIFE 8,222.000 186,370 172,408 181,213 172,408 | .o | 0000 13,962 | e 13,962 | oo
00206R 10 2|AT&T, INC ...| .06/27/2007 | VARIOUS 23,223.000 925,092 710,117 710,117 | oo | 214,976 | e 214,976 | ...... 16,981
002896 20 7|ABERCROMBIE & FITCH CO........ccoovvvvnnee ...| .04/13/2007 [NY LIFE 279.000 22,832 19,052 19,427 19,052 3,780 49
003924 10 7|ABITIBI-CONSOLIDATED, INC.... <. |.06/27/2007 |NY LIFE.......ooooemmrrrerrrnerinnens | cervinnennd 6,118.000 17,118 18,773 18,773 | oo | ceveeenne(1,656) | e [QIGETS) | —
005125 10 9|ACXIOM CORP ...| .06/27/2007 [NY LIFE 236.000 6,179 — 5,862 6,053 (192) (192) ..5,862 317 14
00686U 10 4 |ADESA ...|.04/24/2007 | STATE STREET......occcommvvmmenns | cervvrens 57,800.000 | .......... 1,609,730 | ...covvvnnee D.0,9, S I 1471571 | e 1,603,950 (U774 | TR ORI O [(RZCTE) ) I I 1471571 | oo | 138,159 | 138,159 | ..o
00724F 10 1|ADOBE SYSTEMS, INC.. ...| .06/27/2007 [NY LIFE 2,129.000 86,254 86,104 0 86,104 150
007865 10 8|AEROPOSTALE ...| .06/27/2007 [NY LIFE 218.000 9,407 5,347 6,730 | ......... (1,383) | coovvreeerenrrrennes [ eeernmmrerensnnees | voreeevenns (1,383) WBBAT | | e 4,080 | 4,060 |..covvrrrrnnens
00817Y 10 8|AETNAINC ...|.05/30/2007 [NY LIFE 96.000 4,468 3,618 4,145 (527) (527) .3,618 850
008190 10 O|AFFILIATED COMPUTER.... ...| .06/14/2007 [NY LIFE 227.000 13,474 12,285 0 12,285 | covvvverreererens | e 1,189 [ s 1,189 [
00845V 30 8|AGERE SYS INC.COM ...| .04/16/2007 | PREREFUNDED 2,352.000 49,548 49,548 0 49,548
017361 10 6|ALLEGHENY ENERGY INC ...|.05/30/2007 [NY LIFE 2,009.000 106,329 89,560 46,736 | ........ (2,856) | .vovvereerererrinns | vveerrnneeineeens | eerveeeenns (2,856) 89,560
01741R 10 2|ALLEGHENY TECHNOLOGIE! ...| .06/14/2007 | VARIOUS 363.000 40,821 37,115 0 37,115
020002 10 1|ALLSTATE CORP ... .05/30/2007 |NY LIFE.......cooommmrrrmerrrarrinnnes | cevvinnenns 1,162.000 71,898 66,858 75,658 |......... (8,800) | .ovvvereererarrere | reeerreenreenes | eereeeeenns (8,800) 66,858
020039 10 3|ALLTEL CORPORATION. ...| .06/14/2007 | VARIOUS 5,188.000 334,583 311,903 144,971 R [ (5,274) 311,903
021441 10 O|ALTERA CORP............... ...| .06/14/2007 | VARIOUS 5,676.000 125,974 110,338 110,405 .(1,407) 110,338
023139 10 8|AMBAC FINL GROUP INC.. ...| .06/14/2007 [NY LIFE 986.000 87,986 86,286 42,219 (1,221) 86,286
026375 10 5|AMERICAN GREETINGS CORP..... ... .06/21/2007 | VARIOUS.........oocvomrrimmrriianiins | cerrirnn 44,100.000 | .......... 1,104,577 991,686 | .......... 1,052,667 60,981) 991,686
02660R 10 7 |AMERICAN HOME MORTGAGE INVES... |...|.04/11/2007 | MUNDER 24,500.000 489,810 807,709 0 807,709
026874 10 7|AMERICAN INTL GROUP INC ...| .06/27/2007 [NY LIFE 375.000 26,310 23,868 26,873 23,868
029712 10 6|AMERICAN STANDARD COS INC.. ...|.06/20/2007 [NY LIFE 156.000 9,333 8,896 ..8,896
03073E 10 5|AMERISOURCEBERGEN CORP.... ...| .06/04/2007 | VARIOUS 59.000 3,086 2,645 2,653 ..2,645
03076C 10 6|AMERIPRISE FINANCIAL INC.............c..... ...|.05/30/2007 [NY LIFE 15.000 922 684 818 684
031162 10 0|AMGEN, INC ...| .05/30/2007 |NY LIFE 103.000 5,698 7,713 7,036 1,713
032654 10 5|ANALOG DEVICES..... ...| .06/14/2007 | NY LIFE.... ...1,163.000 43,095 35,950 26,756 35,950
035229 10 3|ANHEUSER BUSH. ...|.06/27/2007 |NY LIFE 847.000 43,316 42,113 3,296 9 9 42,113
036115 10 3|ANN TAYLOR STORES... ...| .06/27/2007 [NY LIFE 712.000 26,331 28,070 23,382 | .......... 4,888 | ..o [ [ i 4,688 28,070
037389 10 3|AON CORP ...|.05/30/2007 [NY LIFE 195.000 8,015 6,660 6,891 (232) (232) ..6,660
03748R 10 1|APARTMENT INVT & MGMT CO -A.......... o .06/27/2007 [NY LIFE.......ooosiiimiieriiveirierns | cvvrrneiens 1,308.000 69,710 69,795 73274 | ... (BAT9) [ v | ceverirseisniienns [ e (3,479) 69,795
037604 10 5|APOLLO GROUP INC-CLA.......cccccoomurrern. ...| .04/25/2007 |NY LIFE 843.000 38,876 42,252 32,852 | ......... 9,400 9,400 42,252
037833 10 0|APPLE COMPUTER......c.ccooumrerririrniins ...|.06/27/2007 |NY LIFE 2,848.000 338,645 244,288 0 244,288
038020 10 3|APPLIED BIOSYSTEMS GROUP-APP ...|.04/02/2007 | PRIOR YEAR INCOME S 0
03839G 10 5[AQUANTIVE, INC.......cocormrvrrirrnrinrrirnriranns ... | .06/29/2007 [ MUNDER..........ccoovmmrirmrirmrinnnes | crerreenns 44,850.000 | .......... 2,858,920 |............ XXX v [ s 1,149,869 (0 [ RO IR 1,149,869 ...1,709,051
045487 10 5|ASSOCIATED BANC CORP.... 1. |.06/27/2007 |NY LIFE.......coovremvererriienriiienns | cevviineens 1,682.000 54,858 XXX.oooonn 55,172 58,668 |........ (3496) | oovvvreevrrreiiies | eervernnsireniins | s (3,496) 55,172 (314)] ....
04621X 10 8|ASSURANT, INC .| .04/09/2007 |NY LIFE 2,712.000 151,151 XXX 153,146 0 153,146 | .oovovvvecvries | cerreeee(1,995) | s (1,995)




¥'S03

Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
049513 10 4|ATMEL CORP. .| .06/14/2007 |NY LIFE.......ooooorrrerrrrrnnrirnnnne | cerveiineend 6,554.000 35,072 37,560 39,652 37,560 (2,488) (2,488) I
053015 10 3|AUTOMATIC DATA PROCESSING. ...| .06/14/2007 | VARIOUS 5,887.000 310,793 288,267 292,726 288,267 22,526 22,526
05329W 10 2|AUTONATION INC.. ...| .06/27/2007 |NY LIFE 3,039.000 65,822 59,063 61,743 59,063 6,758 | .......... 6,758
053499 10 9|AVAYAINC. ...| .06/12/2007 |NY LIFE 8,041.000 136,624 84,082 112,413 (28,331) 84,082 52,541 52,541 .
053611 10 9|AVERY-DENNISON........coomrremmrerrmreerneenns ...| .06/14/2007 |NY LIFE 321.000 21,249 21,570 21,570 (321) (321) 257 I
054303 10 2|AVON PRODUCTS, INC.. ...| .05/30/2007 | NY LIFE 5,534.000 211,614 157,393 182,843 (25,450) 157,393 | ovveeveerrrenns | o 54,221 | ... 54,221 |....... 1,024 I
054937 10 7|BB&T CORPORATION .| .06/14/2007 |NY LIFE........oooemrrermreernmrennnee | cervenneens 1,838.000 76,838 81,035 55,308 245 81,035
055472 10 4|BISY GROUP ...| .06/14/2007 |NY LIFE 788.000 9,231 9,444 10,173 (729) 9,444
055482 10 3|BJ SERVICES CO ...| .06/14/2007 [NY LIFE 995.000 29,179 26,850 26,850
055921 10 0|BMC SOFTWARE, INC ...| .05/30/2007 | NY LIFE 50.000 1,575 1,301 1,610 (309) .1,301
059815 10 0|BANDAG, INC.. ...| .06/05/2007 |NY LIFE 44.000 2,233 2233 .2,233
060505 10 4|BANKAMER CORP ...|.06/27/2007 | VARIOUS.........oovvemrrrerrreennreens | cervenneens 1,308.000 65,366 68,360 69,834 | ......... (1,475) 68,360
064057 10 2|BANK OF NEW YORK COINC.... ...| .06/27/2007 |NY LIFE 3,310.000 135,328 112,476 130,315 |....... (17,839) 112,476
067774 10 9|BARNES & NOBLE INC ...| .06/14/2007 |NY LIFE 806.000 32,830 28,484 32,006 |......... (3,522) 28,484
068306 10 9|BARR PHARMACEUTICALS. ...| .06/27/2007 [NY LIFE 2,110.000 108,075 111,218 33,530 699 111,218
073902 10 8|BEAR STEARNS COMPANIES... ...| .06/14/2007 |NY LIFE 250.000 37,103 39,756 0 39,756
080555 10 5|BELO A H CORP. ...| .06/27/2007 |NY LIFE 595.000 12,650 9,415 10,930 | covvveees(1,515) | s | rveevreeensenens | eeveeeenns (1,515) .9,415
086516 10 1|BESTBUY COINC.. ...|.05/16/2007 | VARIOUS.........oocvomrrrerrrrirnnneens | cervenneens 1,250.000 60,389 61,941 61,488 454 61,941
090613 10 0|BIOMET, INC ...| .06/14/2007 |NY LIFE 268.000 12,203 11,087 10,070 17 11,087
091797 10 0|BLACK + DECKER CORPORATION......... ...| .06/20/2007 |NY LIFE 565.000 50,184 41,694 45,183 | vivrrr(3489) [ oo | e | e (3,489) 41,694
097023 10 5|BOEING CO ...|.06/27/2007 | VARIOUS.........oocvemrrrerrrrrinnneens | cervennenes 4,511.000 438,001 336,797 400,757 | 1.veees(83,980) | covvvrererrvrriinns | cerervreerinneinns | creeeenns (63,960) 336,797 101,204
101121 10 1|BOSTON PPTYSINC...... ...| .06/27/2007 [NY LIFE 813.000 85,101 99,732 0 99,732 (14,631)
101137 10 7 |BOSTON SCIENTIFIC CORP.. ...| .06/14/2007 | NY LIFE.... ...4,010.000 64,704 68,773 0 68,773
109641 10 0|BRINKER INTERNATIONAL .. | ...|.06/27/2007 [NY LIFE.... ...1,222.000 37,307 30,046 36,856 | ......... ((CXCH10) TN DURRRRIN IR (6,810) 30,046
111337 10 3|BROADRIDGE FINANCIAL SOLUTIONS.. | ...|.06/14/2007 | VARIOUS 2,540.250 49,541 49,473 0 49,473
111621 10 8 BROADCADE COMMUNICATION... ...|.06/01/2007 | PREREFUNDED 0.750 6 0 6
115236 10 1|BROWN & BROWN .| .06/27/2007 |NY LIFE.......oocommmrrrirrrrnerinnnes | cevvennenns 1,138.000 29,440 32,430 9,986 137 137 32,430
124857 20 2|CBS CORP-CLASSB.. ...|.05/30/2007 | VARIOUS 468.000 15,081 13,554 14,592 | ......... (1,038) | ooevvreerirerrine | vveereseesineenns | eerveeeenns (1,038) 13,554
12489V 10 6|CBRL GROUP INC. ...| .04/13/2007 |NY LIFE 19.000 868 836 850 (14) (14) 836
12512N 10 5|CDW CORP. ...| .05/14/2007 |NY LIFE 183.000 14,207 13,245 0 13,245
125509 10 9|CIGNA CORP ... | .06/14/2007 | VARIOUS.........oocoomvrrimrrirnnrrin | cerrineenns 1,091.000 63,350 48,879 51,970 | oo (3,091) | oovvererererrine | veeereseesineenes | eerveenenns (3,091) 48,879
126650 10 0|CVS/CAREMARK ...| .06/14/2007 [NY LIFE 2,419.830 90,681 91,034 0 91,034
127387 10 8| CADENCE DESIGN SYSTEMS... o |106/27/2007 |NY LIFE.......ooommerrnrrrrncrinnnns | cervineenns 1,899.000 43,115 34,909 34,011 898 898 34,909
13342B 10 5|CAMERON INTL CORP... ...|.06/20/2007 [NY LIFE 2,432.000 175,094 149,945 0 149,945
134429 10 9|CAMPBELL SOUP CO. o | 10612712007 |NY LIFE.......ooovmerrrncrrrnerinnens | cervieenns 4,166.000 163,193 154,343 162,016 |......... (7,873) | oeevereericnninne | vveereneeiineenns | eeveenenns (7,673) 154,343
14040H 10 5|CAPITAL ONE FINANCIAL CORP... ... | .05/14/2007 [NY LIFE 3,415.000 255,548 245,269 262,340 | ....... (17,071) | e | rveerrnesirneeies | s (17,071) 245,269
14149Y 10 8|CARDINAL HEALTH,INC..... ...| .05/30/2007 |NY LIFE 3,819.000 282,256 254,218 246,058 8,160 8,160 254,218
143658 30 0|CARNIVAL CORP.... ... |.06/22/2007 |NY LIFE.......oocoommerrricrrrnerirnens | veeee ..7,268.000 358,343 359,832 0 359,832
161133 10 3|CHARMING SHOPPE! ...|.06/27/2007 | NY LIFE.... ...1,987.000 23,823 28,779 26,884 28,779
166764 10 0|CHEVRONTEXACO CO.. ...| .06/27/2007 |NY LIFE 606.000 49,142 40,119 44,559 40,119
167760 10 7 |CHICAGO MERCANTILE EXCHANGE ...| .04/13/2007 |NY LIFE 55,892 55,418 55,418
171232 10 1|CHUBB CORP.......ccccoevrmrrrns ...|.06/27/2007 | NY LIFE.... 77,930 71,111 76,243 71,111
172737 10 8|CIRCUIT CITY STORES INC... ...| .06/27/2007 | NY LIFE.... ...1,725.000 27,502 35,235 35,235
17275R 10 2|CISCO SYSTEMS, INCORPORATED....... o | .06/27/2007 [NY LIFE.......oooroiieiinireriineinns | cvvrveenne 15,556.000 411,471 333,471 425145 | ....... (91,875) | vvvrerererereriiinns | wrerereeeirsniinees | envinen (91,675) 333,471
17285T 10 6|CITADEL BROADCASTING CORP. ...|.06/13/2007 |NY LIFE 2,144.000 12,936 16,349 0 16,349
179584 10 7|CLAIRES STORES INC ..|...|.06/05/2007 | VARIOUS 365.000 12,045 9,953 12,09 |......... (2,143) [ v | e | ceveeinns (2,143) ..9,953
184502 10 2|CLEAR CHANNEL COMMUNICATIONS... |...|.06/14/2007 |NY LIFE 582.000 22,358 16,568 20,684 |....... (4116) | vvvoeeieceiies | ereeirseeiiennins | i (4,116) 16,568
189054 10 9| CLOROX COMPANY.......ccoooommrvermrirrneiinnns ...| .06/27/2007 |NY LIFE 551.000 34,305 35,829 0 35,829
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191216 10 0|COCA COLACO ...| .06/27/2007 |NY LIFE 183.000 9,395 8,195 8,830 (635) (635) 8195 | | e 1,201 | 1,201 | 82 |l XXX | L
20030N 10 1|COMCAST CORP-CL ... .06/27/2007 |NY LIFE.......oooeriererrmeerrneeinnee | cereenees 10,353.000 287,200 248,653 145,122 248,653
200340 10 7|COMERICAINC... ...| .06/27/2007 | VARIOUS 2,073.000 127,575 118,563 121,644 118,563
203372 10 7|COMMSCOPE INC.. ...| .06/27/2007 |NY LIFE 169.000 9,276 8,833 .8,833
205638 10 9|COMPUWARE CORP.. ...| .05/14/2007 |NY LIFE 384.000 3,865 2,939 3,199 22,939 | e | 0926 | 0926 | e | e XXX | L
205887 10 2|CONAGRA INC ...|.06/01/2007 | VARIOUS 6,308.000 156,918 152,287 170,316 152,287 | oo | cereeenih 831 | 4,631 |0 1,692 | XXX [ L
20825C 10 4 |CONOCOPHILLIPS. ...| .06/27/2007 |NY LIFE 56.000 4,266 3,680 4,029 ..3,680
218868 10 7|CORINTHIAN COLLEGES INC.... ... .05/30/2007 |NY LIFE.......oooemmeermmeernmeennees | cervenneens 1,023.000 14,305 12,365 13,944 12,365 | v | e 1941 | 1941 | | e XXX | L
229899 10 9|CULLEN FROST BANKERS, INC.... ...| .06/15/2007 | VARIOUS 363.000 19,087 19,886 10,327 19,886 | ..vveoeveerreeee | eeveerreeeed(799) | covverreeeee(799) | v rnn 195 | oo XXX | L
237194 10 5|DARDEN RESTAURANTS, IN ...| .06/27/2007 | VARIOUS 2,162.000 96,074 76,336 86,848 76,336
242370 10 4|DEAN FOODS CO....... ...|.04/03/2007 |NY LIFE 29.000 995 1,256 1,226 ..1,256
24702R 10 1|DELLINC .| .06/27/2007 |NY LIFE.......oooerireerrmeerrreeinneee | cereeneee 17,196.000 457,398 381,593 431,448 381,593
251893 10 3|DEVRY INC ...| .06/27/2007 |NY LIFE 404.000 13,978 9,316 11,312 29,316 | e | e 4,661 | 4,661 | 20 | XXX | L
253651 10 3|DIEBOLD, INC ...| .06/27/2007 |NY LIFE 52.000 2,683 2,471 C2ATA | e | e 21T | 211 12 | XXX | L
254067 10 1|DILLARDS INC.... ...|.05/30/2007 | VARIOUS 183.000 6,450 6,050 6,400 ..6,050
25459L 10 6|DIRECTV GROUP, INC... ...|.05/30/2007 | NY LIFE 43.000 999 1,071 1,072 07T | e | e T3) | e (T3) | e | e XXX | L
254687 10 6|DISNEY WALT CO ...| .06/13/2007 | RETURN OF CAPITAL 16,352 16,352 13,185 JLCRET<20 ORI IRURIURIORRRIOR INRRORRRORN ) ) IRUSURUROTO IVOTED, .9, GROR I ISP
257867 10 1|DONNELLEY (R.R.) ...| .06/27/2007 | VARIOUS 2,728.000 117,161 96,619 82,346 |......... (1,098) | oovvvreerrereins | vveeerseeesseeens | eereeeeenns (1,098) 96,619
260003 10 8|DOVER CORP ...| .05/14/2007 |NY LIFE 621.000 29,853 30,118 0 30,118 | oo | creeeerena(264) | v (264) | o115 | XXX [ L
260543 10 3|DOW CHEM CO ...| .06/27/2007 |NY LIFE 3,251.000 143,858 152,033 0 152,033 | .o | creeen(8,175) | e (8,175) | oo 1,219 | XXX [ L
26441C 10 5|DUKE ENERGY CORP ... .06/28/2007 |NY LIFE........coommmeermrermmrennnes | cervenneens 7,536.000 144,463 188,860 75,056 | ........ A0,427 | oveoeeeeeeinns | e | e 40,427 188,860
26483E 10 0|DUN & BRADSTREET CORP.. ...| .06/27/2007 |NY LIFE 20.000 2,034 1,405 1,656 (251) (251) ..1,405
267475 10 1|DYCOM INDS, INC............... ...| .06/27/2007 |NY LIFE 280.000 8,422 6,122 5914 209 209 .6,122
26874Q 10 0|ENSCO INTERNATIONAL, INC... ...| .06/20/2007 |NY LIFE 3,654.000 221,251 202,719 0 202,719 | oo | 200000 18,532 | ... 18,532 | ... 103 | L XXX | Lo
278058 10 2|EATON CORP......cccormrrrrrrrrrrersrerinnenns .| .06/27/2007 |NY LIFE.......ocommmrrrrreracrinnnes | cevvinneens 1,886.000 174,455 130,358 141714 | ... (11,356) | .oevererrerereenns | veermseeensneees | eovveenes (11,356) 130,358 | oo | e 44,097 | ... 44,097 ... 1,622 | XXX [ Lo,
281020 10 7|EDISON INTL ...| .05/30/2007 | NY LIFE 52.000 2,985 2,260 2,365 (105) (105) ..2,260
281760 10 8|EDWARDS A GINC.....ccooovvrmmrrirrrrirrrrirns ...| .04/25/2007 | VARIOUS 483.000 34,897 27,446 30,569 | ..o (3,123) | o | reeerrseenrneenns | e (3,123) 27,446 | .o | e 1451 | 7,451 252 | XXX [ L
29266R 10 8|ENERGIZER HOLDINGS INC ...| .06/20/2007 |NY LIFE 444.000 44,013 28,389 31,520 |......... (3,131) | oo [ | e (3,131) 28,389 | ..o | 015,624 | 11015624 | oo | XXX [ L,
293639 10 O|ENTERCOM COMMUNICATION ...| .06/27/2007 |NY LIFE 529.000 14,016 14,924 14,823 14,924
29364G 10 3|ENTERGY INC.... ...|.06/01/2007 | VARIOUS 104.000 11,825 8,051 9,601 ..8,051
294549 10 0|EQUITABLE RESOURCES IN ...| .06/27/2007 | VARIOUS 2,314.000 117,341 100,193 31,688 100,192
30231G 10 2|EXXON MOBIL CORPORATION ...| .06/27/2007 | VARIOUS 892.000 72,453 62,528 68,354 62,528 | ..o | 10000e9,925 | 11000009,925 [ BO7 [ XXX [ L
302491 30 3|FMC CORP ...| .05/30/2007 | VARIOUS 471.000 37,650 35,841 18,525 35841 | .o | e 1,809 | 1,809 | 107 [ XXX [ L
303250 10 4|FAIR ISAAC CORP ...| .06/27/2007 |NY LIFE 414.000 15,316 13,974 16,829 13,974
307000 10 9|FAMILY DOLLAR STORES. oo | |.06/27/2007 [NY LIFE.......comirerrncrrrnens | e 1,109.000 38,139 33,839 33,839 | | e 301 | 4,301 | 128 | XXX [ L
313586 10 9|FEDERAL NATIONAL MORTGAGE ASSO; ...|.06/14/2007 |NY LIFE 5,218.000 325,220 288,742 309,897 (21,155) 288,742
31620M 10 6 |FIDELITY NATIONAL INFO ...| .06/27/2007 |NY LIFE 2,942,000 150,318 105,626 59,133 [ 11 (16,886) | ovvvvvervrrrreeis [ crverinnerriiiinnes | v (16,886) 105,626
31620R 10 5|FIDELITY NATIONAL FINANCE, INC.. ...| .06/14/2007 |NY LIFE 208.000 5,199 4,957 2,507 ..4,957
318522 30 7|FIRST AMERICAN CORPORATION ...|.06/27/2007 | NY LIFE.... 62,760 50,341 50,728 50,341
319963 10 4|FIRST DATA CORP ...| .06/27/2007 |NY LIFE 206,216 144,521 161,822 144,521
337738 10 8|FISERV, INC ...| .06/14/2007 | NY LIFE.... 75,584 66,510 42,198 66,510
345370 86 0|FORD MTR CO DEL ...|.06/27/2007 | NY LIFE 24,553.000 209,328 198,123 184,393 198,123 | v [ s 11,204 | ....... 11,204 v | Lo
345838 10 6|FOREST LABORATORIES, INC.. ...| .05/30/2007 |NY LIFE 22.000 1,124 1,095 1,113 ..1,095 29 P4 I XXXoooo [ L
354613 10 1|FRANKLIN RESOURCES.........cccoonmvirnrinne o | .06/27/2007 [NY LIFE.......ooosiiomiieriiveirierns | cevvrreins 1,079.000 144,491 107,152 118,873 107,152
35671D 85 7|FREEPORT-MCMORAN COPPER-B.. ...|.05/01/2007 | VARIOUS 0.530 35 30 30 30
364730 10 1|[GANNETT COMPANY.......cooovmmirrmmrirerrnnens ...|.06/14/2007 |NY LIFE 41.000 2,375 2,492 2,479 2,492
364760 10 8|GAP INC ... |.06/14/12007 |NY LIFE.......coovrmmriremrirenriienns | cevviinenns 1,823.000 34,502 30,753 35,549 30,753
369604 10 3|GENERAL ELECTRIC ...|.06/14/2007 |NY LIFE 672.000 24,395 22,828 25,005 22,828
370021 10 7|GENERAL GROWTH PPTYS, INC .1.06/2972007 [NY LIFE.......ccoovvermmrirmmriieniiirns | cvereienne 10,816.000 572,536 571,356 0 571,356
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37247D 10 6| GENWORTHFINL INC.... ... .06/14/2007 |NY LIFE.......coooorrerrrrncrirnnnne | ceveerneens 1,508.000 53,004 51,394 51,589 (194) (194) 51,394 2,510 2,510
37940X 10 2|GLOBAL PMTS, INC........ ...| .05/14/2007 |NY LIFE 207.000 8,020 8,019 0 .8,019 1 1
38141G 10 4|GOLDMAN SACHS GROUP INC. ...| .06/27/2007 | VARIOUS 836.000 181,784 163,846 166,657 .(2,810) 163,846 | ..oooovvverrceens | s 17,937 | ... 17,937
38259P 50 8|GOOGLE INC CL ...| .06/14/2007 |NY LIFE 31.000 14,657 11,748 T3 30 N X v 1 ST DRSO I (2,527) 11,748 2,909 2,909
384802 10 4|WW GRAINGER, INC ...| .06/20/2007 | NY LIFE 62.000 5,659 5,244 0 .5,244
387328 10 7|GRANITE CONSTRINC ...| .06/27/2007 |NY LIFE 432.000 28,394 22,922 21,738 | .oeeees 1,183 22,922
391164 10 0|GREAT PLAINS ENERGY INC ...|.06/27/2007 | VARIOUS........coovvemrevemrreernnneens | cervenneens 1,095.000 33,087 34,642 16,282 87 34,642
406216 10 1|HALLIBURTON CO. ...| .06/21/2007 | VARIOUS 23,035.000 811,644 723,188 715,237 | .cooees 7,951 723,188 88,456 88,456
412822 10 8 |HARLEY-DAVIDSON,INC.... ...| .05/14/2007 [NY LIFE 3,422.000 213,813 203,661 241,148 | ....... (37,487) 203,661 | .ooovvveeeeeerees | oo 10,152 | ........ 10,152
416196 10 3|HARTE HANKS, INC........ ...| .04/25/2007 |NY LIFE 151.000 4,067 4,026 4,184 (158) .4,026 40 40
418056 10 7 |HASBRO, INCORPORATED.. ...| .06/13/2007 | VARIOUS B I 54,983.000 | .......... 1,699,781 11,099,196 | .......... 1,498,287 | ..... (399,090) 1,099,196 | ..ovoovvvereres | v 600,585 | ...... 600,585
423074 10 3|HEINZHJCO...... ...| .05/30/2007 | NY LIFE 22.000 1,040 921 990 (70) 921 120 120
427056 10 6|HERCULESINC.. ...| .04/25/2007 [NY LIFE 675.000 12,989 10,624 13,034 | ........ (2,410) 10,624 2,365 2,365
428236 10 3|HEWLETT-PACKARD CO ...| .06/27/2007 | VARIOUS 233.000 10,499 8,240 9,597 | ......... (1,357) .8,240 2,259 2,259
431284 10 8|HIGHWOODS PROPERTIES INC ...| .06/14/2007 |NY LIFE 398.000 15,984 16,709 0 16,709 (725) (725)
436440 10 1|HOLOGIC, INC .| ...05/23/2007 | MUNDER.........coooommrrrmrnirnennens | cerverees 10,700.000 576,508 496,285 0 496,285
438516 10 6|HONEYWELL INTERNATIONAL, INC....... ...| .06/27/2007 |NY LIFE 133.000 7,611 6,171 0 8,171
440452 10 0|HORMEL FOODS CORP, ...| .06/27/2007 |NY LIFE 253.000 9,477 9,412 0 9,412
446150 10 4 |HUNTINGTON BANCSHARES, INC.......... .| .06/27/2007 |NY LIFE.......coommmrvmmrrrnnrinnens | cervrnneens 1,196.000 26,514 29,103 28,405 698 698 29,103
44919P 30 0|IAC INTERACTIVE CORP ...| .05/30/2007 | NY LIFE 39.000 1,328 1,460 1,449 11 11 ..1,460
45068B 10 9|ITT EDUCATIONAL SVCS INC ...| .05/30/2007 |NY LIFE 415.000 39,765 27,845 27,544 302 302 27,845
450911 10 2|ITT INDUSTRIES..... ...| .06/20/2007 | VARIOUS ...1,329.000 92,193 71,408 75,514 | ......... (4,108) | oovvereerererrins | vveerrseensneenes | eerveeeenns (4,106) 71,408
452308 10 9|ILLINOIS TOOL WORKS. ...| .06/20/2007 | NY LIFE 50.000 2,787 2,564 0 ..2,564
45245A 10 7 |IMATION CORP ...| .06/27/2007 |NY LIFE 227.000 8,478 10,080 4,922 129 129 10,080
458140 10 O|INTEL CORPORATION........ccocvvermrrermrrinnne ...| .06/14/2007 | VARIOUS 409.000 9,038 7,930 8,282 (352) (352) ..7,930
459200 10 1|INTERNATIONAL BUSINESS MACHINES |...|.06/27/2007 | VARIOUS 134.000 14,070 10,763 13,018 | ........ (V2071315 1 TN DURIRRRRTIR IR (2,255) 10,763
459506 10 1|INTL FLAVORS & FRAGRANCES............. .| .06/27/2007 |NY LIFE.......oocommmrrrirrrrnerinnnes | cevvennenns 1,499.000 75,368 73,806 16,518 (66) (66) 73,806
46069S 10 9|INTERSIL CORP -CL A.....coccvvrrrirrrirnnns ...| .05/30/2007 |NY LIFE 836.000 25,272 20,173 0 20,173
461202 10 3|INTUIT INC. ...| .06/27/2007 |NY LIFE 2,354,000 70,531 72,651 71,821 831 831 72,651
461915 10 0|INVESTORS FINANCIAL SERVICES...... ...| .06/14/2007 |NY LIFE . 1,245.000 77,271 77,984 0 77,984
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH.. |...|.05/30/2007 | MUNDER. ] e 18,250.000 2,056,887 2,019,509 (U ST I 2,019,509 | ..o
464287 65 5|RUSSELL 2000 INDEX ISHARE FUND..... |...|.04/20/2007 | CITIGROUP GLOBAL 720.000 59,077 55,778 0 55,778
46625H 10 0|J P MORGAN CHASE + CO.... o | 106/14/2007 |NY LIFE.......oocommerrrmerrrnerinnens | cervineenns 3,883.000 199,088 178,622 187,549 | .o (8,927) | oo [ [ s (8,927) 178,622
478160 10 4 |JOHNSON & JOHNSON.. ...| .05/14/2007 |NY LIFE 527.000 32,767 34,089 34,793 (704) 34,089
480074 10 3|JONES APPAREL ONC... <. | 106/27/2007 |NY LIFE.......ocomerrrmcrrrncrinnnns | cevvineenns 1,486.000 42,747 45,946 49,677 | v (B3] | e | v | e (3,731) 45,946
494368 10 3|KIMBERLY CLARK CORP... ...|.05/30/2007 [NY LIFE 21.000 1,488 1,307 1,427 (120) .1,307
49455P 10 1| KINDER MORGAN, INC.. ...|.06/01/2007 | VARIOUS 558.000 71,259 58,982 48,010 (147) 58,982
500255 10 4|KOHLS CORPORATION. ...| .06/27/2007 |NY LIFE 3,226.000 231,805 197,102 220,755 | ..0..i(23,653) | .ovverervireriiiies | eerriieeiiieniins | s (23,653) 197,102
502161 10 2|LSILOGIC CORP............. ...|.06/14/2007 |NY LIFE 5,080.320 45,866 49,548 0 49,548
502424 10 4|L-3 COMMUNICATIONS HOLDINGS.. ...| .06/14/2007 |NY LIFE 41,000 4,066 3,515 0 .3,515
50540R 40 9|LABORATORY CRP OF AMER HLDGS....|...|.06/27/2007 [NY LIFE 2,397.000 183,473 164,844 173,903 | ...... (11,464) | ..ovvoererrinns | v | s (11,464) 164,844
512807 10 8|LAMRESEARCH CORP.................. ...|.06/14/2007 |NY LIFE 19.000 1,007 759 962 (202) (202) 759
518439 10 4|ESTEE LAUDER COMPANIES-CLA........ ...| .05/30/2007 |NY LIFE 146.000 7,123 5,821 5,960 (139) (139) .5,821
521865 10 5|LEAR CORP. o | .06/27/2007 [NY LIFE.......ooosiiomiieriiveirierns | cevvrreins 1,093.000 39,333 26,103 32,276 |......... (6,173) [ eveereeeveiees | ceveresieeiieiiens | cevveeienns (6,173) 26,103
524908 10 0|LEHMEN BROTHERS HOLDING ...|.06/27/2007 | NY LIFE 2,827.000 215,237 227,648 59,684 41 41 227,648
532791 10 O|LINCARE HOLDINGS INC ...|.06/14/2007 |NY LIFE 314.000 12,496 11,136 12,510 | ... (1,374) [ v | e [ s (1,374) 11,136
534187 10 9|LINCOLN NATIONAL CORP. ... | .06/14/2007 | VARIOUS 111.000 7,716 6,673 7,370 (698) (698) .6,673
535678 10 6|LINEAR TECHNOLOGY CORP... .1.06/14/2007 [NY LIFE.......ccomviermmrrrmririenirnns | o 1,015.000 36,414 31,338 0 31,338
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539320 10 1|LIZ CLAIBORNE INC... ...|.05/14/2007 | NY LIFE 313.000 10,631 14,166 87 (14) (14) 14,166 | oo | ceveenne(3,536) | v ene(3,536) | v 18 | e XXX | L
546347 10 5|LOUISIANA PACIFIC... ...|.06/01/2007 | VARIOUS........coovvemrrremrreerrnneens | cervenneens 1,268.000 25,936 24,550 27,300 |......... (P2 £<10) ST DRI IS (2,750) 24,550
552848 10 3|MGIC INVESTMENT CORP ...| .06/08/2007 | VARIOUS 250.000 16,349 14,667 11,070 (839) (839) 14,667
554382 10 1|MACERICH CO ...| .06/14/2007 [NY LIFE 244,000 21,063 22,819 0 22,819
55616P 10 4|MACY'S ...|.05/30/2007 | VARIOUS 660.000 27,499 25111 25,166 (54) (54) 25111 | oo | 00000002,388 | ....2,388 | .. 181 | XXX [ L
565849 10 6|MARATHON OIL CORP.......ccconmerverrrernnns ...| .06/11/2007 | VARIOUS 75.000 8,228 6,734 6,938 (203) (203) B34 | e | e 1,494 | 1,494 | 50| XXX | L
579064 10 6|MCAFEE INC ...| .06/27/2007 |NY LIFE 3,039.000 100,165 67,970 86,247 | ....... (L7240 1 T DS IS (18,277) 67,970
580037 10 9|MCDERMOTT INTL, INC.....ocoosvreerrrrrernens ...|.06/20/2007 | MUNDER.........coceommrermmerrrnnnens | cervenneens 7,250.000 603,656 329,328 0 329,328 | oo | 274,328 | ... 274,328 | oo | e XXX | L
580135 10 1|MC DONALDS CORP.. ... .06/27/2007 |NY LIFE.......oooerrrrerrmeerrneennnee | cerveees 12,743.000 639,398 540,077 392,409 | ....... (20101 N TS DRI IS (24,006) 540,077 | oo | 00000299,321 | 011299,321 | oo | oo XXX | L
58155Q 10 3|MCKESSON CORP. ...| .05/30/2007 | NY LIFE 13.000 813 669 659 9 9 669
584699 10 2|MEDIMMUNE, INC.. ...| .06/12/2007 |NY LIFE 473.000 27,434 26,862 0 26,862
587200 10 6|MENTOR GRAPHICS.. .| .06/27/2007 |NY LIFE........coommrerrmeernmeennnee | cervenneens 1,065.000 14,842 19,309 0 19,309
589331 10 7|MERCK & COMPANY INC... .. | ...|.06/27/2007 | VARIOUS 21,778.000 | .......... 1,112,316 893,710 949,521 | ....... (IR HL0) TR DU 893,710 | .covveeevrieeens | +....218,606 | ......218,606 |.....17,249 | ... XXX..... |L..........
589400 10 O|MERCURY GEN CORP.......cccoovremmrrernrnens ...| .06/27/2007 [NY LIFE 679.000 37,333 35,243 35,645 (566) 35,243 | oo | 02,091 | 2,091 | 478 | XXX [ L
589433 10 1|MEREDITH ...| .06/27/2007 | VARIOUS 540.000 32,844 29,886 21,864 (825) 29,886
590188 10 8|MERRILLLYNCH +COINC........ccoocvvrrrens ...|.05/30/2007 | NY LIFE 82.000 7,521 7,323 7,634 (312) 1,323 | e | e 198 | 198 | BTl XXX | L
59156R 10 8|METLIFE INC. <. .06/27/2007 |NY LIFE........cooemimrvrerrrnerinnens | cervennenes 4,200.000 270,648 230,509 247,842 | ....... (KX TR DU 230,509 | ..ovoeevreenns | eeenn40,139 | 140,139 | e | e XXX | L
594918 10 4|MICROSOFT CORP.... ...| .04/25/2007 |NY LIFE 9,987.000 284,196 258,727 298,212 (39,485) 258,727
595112 10 3|MICRON TECHNOLOGY INC.. ...| .04/13/2007 |NY LIFE 2,325,000 26,151 38,871 32,457 6,414 38,871 | oo | (12,720 | e (12,720) | v | e XXX [ L
607828 10 0|MODINE MFG CO... ...| .05/14/2007 [NY LIFE 313.000 7,320 7,409 7,834 (425) WTA09 | s e (90) | e (90) | D5 | XXX | L
61166W 10 1|MONSANTO CO.. ...|.05/30/2007 [NY LIFE 24.000 1,459 1,323 1,323
615369 10 5|MOODYS CORP.. ...| .06/14/2007 |NY LIFE 798.000 53,540 56,901 0 56,901
617446 44 8|MORGAN STANLEY DEAN WITTER. ...| .06/14/2007 |NY LIFE 266.000 22,843 20,355 21,660 20,355
620076 10 9|MOTOROLA INC......oevvermrrerrrerrererenrenes .| .06/27/2007 |NY LIFE.......oooemiervmererineennnns | cerviees 14,482.000 260,822 335,745 297,750 335,745 | oo | o0 (74,923) | .......(74,923) | ........ 1,448 | ... XXX..... | Looooecc.
628530 10 7|MYLAN LABS INC ...| .06/27/2007 |NY LIFE 3,509.000 69,972 71,238 70,040 71,238 | oo | creeeenn(1,266) | cvverrn(1,266) | oo 417 | XXX [ L
635405 10 3|NATIONAL CITY CORP. ...| .06/27/2007 |NY LIFE 134.000 4,579 4,751 4,899 4,751
636180 10 1|NATIONAL FUEL GAS CO.. .. |...|.06/27/2007 | NY LIFE 283.000 12,178 10,733 10,907 10,733 | oo | e 1,445 | 1,445 | AT0 | XXX | L
637071 10 1|NATIONAL OILWELL VARGO, INC........... ...| .06/20/2007 [NY LIFE 3,735.000 388,360 276,879 276,879
637640 10 3|NATIONAL SEMICONDUCTOR CORP ...| .05/14/2007 |NY LIFE 78.000 2,012 1,826 1,771 .1,826
640268 10 8|NEKTAR THERAPEUTICS...... ...|.04/09/2007 | MUNDER. B I 12,500.000 169,076 173,936 0 173,936
654086 10 7|NICORINC ...| .06/27/2007 [NY LIFE 647.000 29,473 28,172 30,280 |......... (2,108) | oovvvrerirerrine | rveerrnnesineenns | eerveenenns (2,108) 28,172
654106 10 3|{NIKEINC CLB.......cccoovvmmrrirmrrinrinncrinennns ...| .04/02/2007 | PRIOR YEAR INCOME 0
655044 10 5|NOBLE ENERGY INC.. ...| .06/27/2007 [NY LIFE 673.000 40,663 33,626 33,024 602 602 33,626
655663 10 2|NORDSON CORP... ...| .05/14/2007 |NY LIFE 101.000 4,820 4,037 5,033 (996) (996) .4,037
655664 10 0|NORDSTROM INC.. . |...].06/27/2007 | VARIOUS 2,235,000 113,799 84,938 110,275 (25,337) | coovervvevenerrrins [ covviennesriiiseens | e (25,337) 84,938 28,862 28,862
664397 10 6|NORTHEAST UTILITIES.......cccoormvrrirrrrenne ...| .06/29/2007 | VARIOUS 2,648.000 77,020 81,414 0 81,414 | e [ e (4,394) | ......... (4,394)
665859 10 4|NORTHERN TRUST CORPORATION....... ...| .06/27/2007 |NY LIFE 2,989.000 192,294 167,191 181,402 |....... (14,212) | e | v | s (14,212) 167,191 25,104 25,104
67019E 10 7|NSTAR ...| .06/14/2007 |NY LIFE 361.000 11,947 12,572 0 12,572 (625) (625)
67066G 10 4|NVIDIA CORP ...|.06/27/2007 |NY LIFE 2,451.000 96,509 81,112 81,112 | e | e 15,397 | ........ 15,397
670837 10 3|OGE ENERGY CORP.. o | 106/14/2007 |NY LIFE.......ocommerrrnrrrrnerinnnns | cervineenns 1,417.000 53,067 52,542 56,680 52,542 524 524
67104A 10 1|OSIRESTAURANT PARTNERS, INC. ...| .06/15/2007 |NY LIFE 225.000 9,259 9,225 .9,225 34 34
674599 10 5|OCCIDENTAL PETE CORP. ... .05/30/2007 | VARIOUS 391.000 20,949 20,617 19,093 20,617 332 332
676220 10 6|OFFICE DEPOT, INC o | 106/27/2007 |NY LIFE.......ocovrerrrmerrrnerrnnens | cevvineenns 4,505.000 155,072 165,256 171,956 ) 165,256 | ..oooovvererrins | covenne (10,185)| ....... (10,185)
67622P 10 1|OFFICEMAXINC ...|.06/14/2007 |NY LIFE 937.000 42,514 39,291 46,522 ) 39,291 3,223 3,223
680223 10 4|OLD REPUBLIC INTL CORP ...|.06/27/2007 | NY LIFE 797.000 16,881 16,637 18,554 ) 16,637 244 244
681919 10 6|OMNICOM GROUP INC .. | ...].05/30/2007 | NY LIFE 49.000 5,007 4,299 5,122 (824) (824) .4,299 798 798
68389X 10 5|ORACLE CORPORATION.......cooeevrvvrernnes ... .04/25/2007 |NY LIFE.......ooooommmrrerriveriirienns | cvviiens 17,616.000 328,745 337,382 301,938 35,444 [ oo | e | e 35,444 337,382 | oo | e (8,637) | ... (8,637)
690368 10 5|OVERSEAS SHIPHOLDING GROUP........ ...| .06/27/2007 |NY LIFE 45,000 3,549 3,090 2,534 557 557 ..3,090 458 458
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69344M 10 1|PMI GROUP INC. ...| .06/14/2007 |NY LIFE 561.000 27,323 25174 15,896 25174 2,149 2,149 47 ... XXXeoooo [ L
693718 10 8|PACCARINC....... ...| .06/27/2007 |NY LIFE 3,222.000 281,602 193,866 209,108 193,866
694873 10 0|PACIFIC SUNWEAR OF CALIF............... ...| .06/14/2007 |NY LIFE 442.000 8,795 8,724 .8,724
696429 30 7|PALL CORP. ...| .06/20/2007 |NY LIFE 106.000 4,965 4,701 4,701
696643 10 5|PALMINC ...|.04/13/2007 |NY LIFE 268.000 4,545 3,963 3,776 ..3,963
703481 10 1|PATTERSON-UTI ENERGY ...| .06/20/2007 |NY LIFE 3,551.000 94,930 84,258 23,764 84,258
704379 10 6|PAYLESS SHOESOURCE INC ...| .06/27/2007 |NY LIFE 452.000 14,472 10,515 14,835 10,515
708160 10 6|JC PENNY CO .. |...|.05/14/2007 | VARIOUS 2,088.000 168,067 135,217 161,528 135,217
713448 10 8|PEPSICOINC......coovvorrrerrrrerreeerreeerneeennns .| .06/27/2007 |NY LIFE........ooommmeerrmeerameenneee | cevvenneens 1,098.000 72,775 71,356 68,680 71,356
717081 10 3|PFIZER, INC ...|.04/13/2007 |NY LIFE 135.000 3,606 3,734 3,497 3,734
726505 10 0|PLAINS EXPLORATION & PROD CO..... ... | .06/27/2007 |NY LIFE.......ooooemimrerimrernrrirnnns | ceeee ..1,014.000 50,207 43314 48,195 43,314
73172K 10 4|POLYCOMINC........ ...| .06/27/2007 | NY LIFE.... ...1,128.000 36,777 26,855 34,866 26,855
737630 10 3|POTLATCH CORP... ...| .06/27/2007 | VARIOUS 381.000 16,334 17,549 1,446 17,549
74251V 10 2|PRINCIPAL FINANCIAL GROUP ...| .05/14/2007 |NY LIFE 814.000 50,283 43,522 47,782 43,522
742718 10 9|PROCTER & GAMBLE COMPANY. ...|.04/13/2007 |NY LIFE 39.000 2,467 2,381 2507 ..2,381
743263 10 5|PROGRESS ENERGY. ...| .06/27/2007 | VARIOUS 3,795.000 185,801 182,895 78,332 182,895
743674 10 3|PROTECTIVE LIFE CORP. <. |.06/27/2007 |NY LIFE.......cooemmrermerrrnnrinnens | cevvinnenns 1,315.000 63,155 59,776 62,273 59,776
745867 10 1|PULTE HOMES, INC... ...| .04/04/2007 | MUNDER. rererne37,300.000 | oo 987,971 . 1,203,766 | ..ovvvernreererrernnenens | vveevsnnessnneens | vveeessessssnennne | svseessnnessssnneens | seeernnersnnnnennsQ | ooveesnnnneennnes | cevennees 1,203,766
747525 10 3|QUALCOMM INC ...| .06/14/2007 | NY LIFE.... [V IR 4,216.000 178,950 XXX oo 162,084 0 162,084
74834L 10 0|QUEST DIAGNOSTICS .| .06/27/2007 |NY LIFE.......ocoermmrvrirrrrncrinnnes | cevvinnenns 1,535.000 77,615 86,393 81,355 5,038 86,393
749121 10 9|QWEST COMMUNICATIONS.. ...| .06/27/2007 |NY LIFE 246.000 2,334 2,163 2,059 104 .2,163
750236 10 1|RADIAN GROUP INC.. ...| .06/27/2007 | VARIOUS ...1,109.000 63,922 66,802 59,786 | ..o 7,016 66,802
754730 10 9|RAYMOND JAMES FINANCIAL IN ...|.04/13/2007 | NY LIFE 288.000 8,671 S 8,083 8,729 (646) ..8,083
75605E 10 0|REALOGY CORP . |...|.06/19/2007 [NY LIFE 454.000 13,620 XXX oo 13,539 13,539
761152 10 7{RESMED, INC......covvvvrrrirrrrnerirsrrirnceens ... .04/20/2007 | MUNDER.........coovvmmmrvrrmnrirnnrrns | cerverees 13,250.000 635,461 XXX oo 661,047 0 661,047
773903 10 9|ROCKWELL INTERNATIONAL CORP. ...| .06/04/2007 | VARIOUS 14.000 937 S 811 0 811
778296 10 3|{ROSS STORESINC......coccvvrrrirrrririrrirns ...| .06/14/2007 |NY LIFE 895.000 28,451 XXX oo 24,823 26,224 | ....... (1,4071) | v | rveevrseeesneenns | eevveenenns (1,401) 24,823
78462F 10 3|SPY EXCHANGE TRADED FUNDS.......... ... .06/28/2007 | VARIOUS.........oocovmrremrrrinnrrins | cevviren 90,806.000 | ........ 13,508,889 |............ D 0,9, ST O 13,137,985 | .......... 2,974,020 |..... (290,224) (290,224) | covooevvererris | v 13,137,985
784635 10 4|SPXCORP ...| .06/27/2007 |NY LIFE 426.000 36,765 30,607 0 30,607
78464R 10 5|SRA INTERNATIONAL, INC.... ...| .06/27/2007 |NY LIFE 653.000 16,593 18,250 15,135 735 18,250
785905 10 0|SABRE HOLDINGS CORP-CL A. ...|.04/03/2007 | PREREFUNDED..........ccoccvrnenr | cervirrnenns 1,706.000 55,906 46,864 42,733 | ........ (7,743) ) 46,864
786429 10 0|SAFECO CORP. ...| .06/27/2007 |NY LIFE 2,052.000 130,929 XXX 115,150 128,353 ) 115,150
786514 20 8|SAFEWAY, INC ...| .06/27/2007 | NY LIFE.... 148,912 XXX oo 132,605 150,543 ) 132,605
79377TW 10 8|SAKS INCORPORATED.. ...| .06/27/2007 | NY LIFE.... 28,004 s 21,204 24,360 ) 21,204
806605 10 1|SCHERING PLOUGH CORPORATION.....|...|.06/14/2007 |NY LIFE 154,885 XXX 124,915 124,915
806857 10 8|SCHLUMBERGERLTD... o 106/22/2007 |NY LIFE.......ocovrrerrrerrrncrinnens | cevveneenns 4,218.000 376,177 XXX oo 356,547 356,547
807066 10 5|SCHOLASTIC CORP....... ...| .05/30/2007 |NY LIFE 272.000 8,529 8,211 9,748 8,211
808513 10 5|SCHWAB (CHARLES) CORP.. ...| .05/30/2007 | NY LIFE 3,081.000 66,370 49,562 59,587 49,562
810186 10 6|SCOTTS CO ...| .06/14/2007 |NY LIFE 156.000 6,932 8,525 .8,525
81211K 10 0|SEALED AIR CORP ...| .06/14/2007 |NY LIFE 548.000 17,155 17,811 17,811
812350 10 6|SEARS HOLDINGS CORP...... ...| .04/13/2007 |NY LIFE 267.000 50,232 40,165 44,837 40,165
81725T 10 0|SENSIENT TECHNOLOGIES COR ... | .06/27/2007 | VARIOUS 450.000 11,611 S 8,971 11,070 .8,971
820280 10 5|SHAW GROUP, INC.......ccocovvmmrrirrrrirrirri ...|.06/22/2007 | STEPHEN & CO......cocovvvvrviriens | vevrineennd 6,500.000 295,716 XXX oo 199,711 217,750 199,711
824348 10 6|SHERWIN WILLIAMS COMPANY... ...|.06/08/2007 | VARIOUS 20.000 1,344 1,008 1,272 ..1,008 336 336 13 |...... XXX..... | IS
828806 10 9|SIMON PROPERTY GROUP, INC ...|.06/27/2007 | NY LIFE 757.000 70,575 87,123 87,123
833034 10 1|SNAP-ON INC ...|.06/11/2007 | VARIOUS 696.000 36,663 30,230 33,157 30,230
835495 10 2|SONOCO PRODS CO ...| .06/27/2007 |NY LIFE 282.000 11,889 10,006 10,733 10,006
847560 10 9|SPECTRA ENERGY CORP. ...|.06/18/2007 | VARIOUS........cooovommrrimrrirmnnins | cevvrineens 1,910.000 49,881 S 49,319 49,319
852061 10 O|SPRINT CORP..... .|.06/27/2007 |NY LIFE 8,176.000 174,942 XXX.oooone 159,740 159,740
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852891 10 0|STANCORP FINL GROUP INC ...| .06/14/2007 |NY LIFE 678.000 33,908 30,959 30,544 415 415 30,959 2,950 21510 R XXXeoooo [ L
854616 10 9|STANLEY WORKS.......... ...| .06/27/2007 |NY LIFE 729.000 44,315 36,805 36,661 36,805
858119 10 0|STEEL DYNAMICSINC... ...|.04/13/2007 |NY LIFE 208.000 9,181 5,200 6,750 ..5,200
866810 10 4|SUN MICROSYSTEMS, IN .| .06/14/2007 |NY LIFE.......ooceommreerrererameerrnnee | ceveeeees 11,965.000 60,171 77,577 77577
86764P 10 9|SUNOCO INC ...|.06/08/2007 | VARIOUS.........oovvommreermmreemnreens | cerveneeens 1,523.000 114,897 105,411 94,974 105,411
871503 10 8|SYMANTEC ...| .05/30/2007 | NY LIFE 100.000 1,959 1,922 2,085 .1,922
872275 10 2|TCF FINANCIAL CORP........coccommrreerrrrerns ...| .06/27/2007 | VARIOUS 2,155.000 58,588 57,486 13,189 57,486
872540 10 9|TJX COS. ...| .05/30/2007 | NY LIFE 47.000 1,294 1,254 1,340 .1,254
873168 10 8|TXU CORP ...| .06/27/2007 | VARIOUS ...7,018.000 468,039 458,414 380,446 458,414
878237 10 6|TECH DATA CORP. ...| .06/27/2007 |NY LIFE ...1,060.000 38,870 36,585 40,142 36,585
879369 10 6|TELEFLEXINC.... ...| .06/20/2007 |NY LIFE 305.000 25,180 17,135 19,691 17,135
879664 10 0|TELLABS, INC. .| .06/14/2007 |NY LIFE........oooermeerrmeernmeennnee | cervenneens 1,188.000 12,839 12,968 12,968
880779 10 3|TEREX CORP. ...| .06/27/2007 |NY LIFE 360.000 28,725 23,271 20,407 23,271
883556 10 2| THERMO ELECTRON CORPORATION.... | ...|.06/14/2007 |NY LIFE 2,474,000 130,556 104,812 87,274 104,812
886423 10 2|TIDEWATER INC. ... .06/20/2007 |NY LIFE.......oooemmmrermreemmerennees | cervenneens 1,313.000 90,133 62,935 63,497 62,935
887317 10 5|TIME WARNER INC ...| .06/27/2007 | VARIOUS 9,754.000 203,379 210,530 6,164 210,530
891027 10 4|TORCHMARKINC... ...| .06/27/2007 | NY LIFE.... ...1,002.000 68,370 62,515 63,888 62,515
896047 10 7|TRIBUNE CO ...| .06/08/2007 | NY LIFE.... ...1,076.000 36,618 33,234 33,234
902124 10 6|TYCO INTERNATIONAL LTD.. ...| .06/06/2007 | VARIOUS 283.000 9,214 7,387 8,603 .7,387
912909 10 8|UNITED STATES STEEL CORP ...| .06/11/2007 | VARIOUS 37.000 3,954 2,165 2,706 ..2,165
913017 10 9|UNITED TECHNOLOGIES CORP ...| .06/20/2007 | NY LIFE 202.000 14,573 13,108 13,108
91324P 10 2|UNITEDHEALTH GROUP INC..........c.cc..... ..|.06/27/2007 [NY LIFE 463.000 23,79 23,841 24,877 23,841
913275 10 3|UNITRIN,INC ...| .06/27/2007 |NY LIFE 274.000 13,383 13,206 13,206
914906 10 2|UNIVISION COMMUNICATIONS-A........... ...|.04/02/2007 | PREREFUNDED..........ccoccvmmune | vervennenns 1,011.000 47,451 35,108 35,810 35,108
91529Y 10 6| UNUMPROVIDENT.......coocvvrrrrvrrrrrrrirenis ... .06/28/2007 |NY LIFE........ocoommmrrrmmrrrnerennees | cervinnenns 1,151.000 29,631 21,609 23,918 21,609
918204 10 8|V F CORP ...| .04/25/2007 |NY LIFE 554.000 48,120 42,185 45,472 42,185
918866 10 4|VALASSIS COMMUNICATIONS, INC........ ...| .05/30/2007 | NY LIFE 582.000 10,546 9,195 8,439 .9,195
91913Y 10 0|VALERO ENERGY.. ...| .06/27/2007 | VARIOUS 422.000 31,165 25,513 21,590 25,513
92343E 10 2|VERISIGNINC......... ... .04/25/2007 |NY LIFE........ocommmrrirrrncrinnnns | cervennenns 1,504.000 39,705 29,273 36,171 29,273
92343V 10 4|VERIZON COMMUNICATIONS, INC ...|.05/30/2007 [NY LIFE 247.000 10,501 8,319 9,198 .8,319
92553P 20 1|VIACOM, INC. CLASS B........ccoonueee ...| .06/20/2007 |NY LIFE 3,030.000 129,078 121,333 121,333
928298 10 8|VISHAY INTERTECHNOLOGY, INC <. |.06/27/2007 |NY LIFE.......oocomerrrerrrnerrnnens | cevvineenns 1,266.000 21,140 16,929 9,302 16,929
929160 10 9|VULCAN MATERIALS CO... ...| .06/27/2007 |NY LIFE 339.000 39,050 41,030 41,030
92924F 10 6|WGL HOLDINGS, INC. ...| .06/27/2007 |NY LIFE 169.000 5,498 5,527 .5,527
929903 10 2|WACHOVIA CORP ... | .06/27/2007 | VARIOUS.........ooovommrrimrrirneniin | cevrireenns 1,109.000 59,182 62,655 63,158 62,655
931142 10 3|WAL-MART STORES.. ...| .06/27/2007 | VARIOUS 672.000 32,292 29,885 31,033 29,885
934390 40 2|WARNACO GROUP.... .| .06/27/2007 | VARIOUS.........oocoommrrirmmrrirmannins | cvvvirens 16,400.000 581,247 367,371 416,232 367,371
94106L 10 9|WASTE MGMT INC DEL. ...| .06/27/2007 [NY LIFE 5,455,000 211,869 182,263 200,580 182,263
941848 10 3|WATERS CORP...... ...|.05/14/2007 | NY LIFE 20.000 1,211 886 979 886
94973V 10 7|WELLPOINT INC. ...| .06/27/2007 |NY LIFE 2,387.000 192,795 184,999 187,833 184,999
949746 10 1|WELLS FARGO & CO.. ...| .06/27/2007 | VARIOUS 140.000 5,020 4,919 4,978 4,919
950590 10 9|WENDY'S INTERNATIONAL INC ...|.05/22/2007 |NY LIFE 181.000 7,070 6,027 5,989 ..6,027
959802 10 9|WESTERN UNION CORP ...| .06/14/2007 |NY LIFE 2,603.000 59,623 57,435 0 57,435
968223 20 6|WILEY JOHN & SONS, INC. ...| .06/27/2007 |NY LIFE 153.000 7,141 6,033 5,886 147 147 .6,033
97381W 10 4| WINDSTREAM CORP. 1| .06/27/2007 |NY LIFE.......ooovrerrererrirsnriinnns | cevvrineens 1,593.000 23,482 22,026 22,652 (626) (626) 22,026
98389B 10 0|XCEL ENERGY INC ...|.06/14/2007 |NY LIFE 901.000 19,449 18,688 20,777 |......... (2,089) [ v | e | cereeninns (2,089) 18,688
983919 10 1[XILINX, INC ...|.06/14/2007 | NY LIFE 3,126.000 89,161 79,115 52,144 | ......... 4,256 | coocveeereeeiiies [ e | e 4,256 79,115
984121 10 3| XEROX CORP......coocormmrrimrrreirerisnniinnens ...|.06/14/2007 |NY LIFE 189.000 3,576 3,256 0 ..3,256
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e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
984332 10 6|YAHOO, INC ...|.05/14/2007 | NY LIFE.... ...6,247.000 183,507 206,722 0 206,722 | cooovvveerrnereee | 00000ne(23,215) [ 11000e(23,215) | v | ceene XXX | L
988498 10 1|YUM!BRANDS INC ...| .06/28/2007 | NY LIFE.... ...1,556.000 50,074 46,669 0 46,669
98956P 10 2|ZIMMER HOLDINGS, INC... ...| .06/27/2007 |NY LIFE 2,387.000 206,056 194,335 31,274 (378) (378) 194,335
(G20045 20 2|CENTRAL EUROPEAN MEDI ...| .06/27/2007 | JEFFRIES 3,000.000 299,861 194,434 210,000 | .erre(15,568) | ooevereeeerreeens | reeeermseeesnneens | ereeeees (15,566) 194,434
G24182 10 0|COOPER INDUSTRIES LTD-CL A.. ...|.06/22/2007 | VARIOUS........coovvemrreemrreernnneens | cevvenneens 7,400.000 416,386 406,378 47,385 | 1irrceii(3,505) | oreerrerrreeins | rreeernneennneeen | eeeeeeenns (3,505) 406,378 | ...ccooverrrrers | 200 10,008 | ....... 10,008 |..........871 | .. XXX.oo. [ Levenveens
G3223R 10 8|EVEREST RE GROUP LTD. ...| .06/27/2007 257.000 26,880 23,763 18,641 | covvveees(1,271) | oeeeeeeirereins | reeerneeenseeens | eereeeeenns (1,271) 23,763 | coocveeercveneries | eeeren 3T |l 317|247 | XXX [ L
G4776G 10 1|INGERSOLL-RAND CO... ...| .06/22/2007 B [ 7,503.000 409,924 406,583 0 406,583
G6359F 10 3 |NABORS INDUSTRIES... ... .06/22/2007 |NY LIFE........oocrirrerrreerereerneee | cereeees 10,163.000 356,462 356,057 0 356,057 | oovveeeevreeeenne | wereerreennB05 | ieeee05 | e | e XXX | L
G65422 10 0|NOBLE CORP. ...| .06/22/2007 |NY LIFE 3,717.000 366,992 358,142 0 358,142 | ovveeevreeeere | eeerre8,851 | 8,851 | e | e XXX | L
(G90078 10 9| TRANSOCEAN INC. ...| .06/22/2007 |NY LIFE 3,441.000 375,700 356,057 0 356,057
(G95089 10 1|WEATHERFORD, INTL ...| .06/22/2007 |NY LIFE 6,192.000 359,657 351,800 0 351,800
(G98255 10 5|XL CAPITALLTD..... ...| .05/30/2007 | NY LIFE 19.000 1,524 1,210 1,368 (159) (159) 1,210
316191 60 0|Fid Retire MMKT ... .06/29/2007 | FIDELITY ..oovvvnverrerereeerneeinns | cevvenne 101,763.780 101,764 101,764 618,679 0 101,764 | oo | e | v [ [ XXX [ L
316464 10 6|Fid Value. ...| .06/29/2007 | FIDELITY 144.901 11,999 11,238 549,073 0 11,238 0
316389 20 4|Fid Gr&Inc ...| .06/29/2007 | FIDELITY 388.826 12,318 13,756 0 13,756 0
315911 20 6|Spartan US Eq ...| .06/29/2007 | FIDELITY 8,830.776 459,887 421,651 92,393 0 421,651 0
880196 20 9|Templeton Foreign ...| .06/29/2007 | FIDELITY 210.478 3,090 2,796 471,960 0 ..2,796 0
197199 80 5| Columbia Acorn USA ...| .06/29/2007 | FIDELITY 636.826 18,353 18,333 248,090 0 18,333 0
31617R 30 8|Freedom Income ...| .06/29/2007 | FIDELITY 582.189 6,817 6,305 298,770 0 ..6,305 0
31617R 60 5 |Freedom 2020, ...| .06/29/2007 | FIDELITY 328.114 5,299 4,628 0 .4,628 0
86335K 10 0| Strong Opportunit ...| .06/29/2007 | FIDELITY 919.664 40,727 40,437 168,409 0 40,437 0
015570 20 3|Alger Midcap Growth ...| .06/29/2007 | FIDELITY 2,750.250 51,065 46,770 289,933 0 46,770 0
68002Q 31 3|Oldmut BH Value Z.. ... .06/29/2007 | FIDELITY ...ovvvrmverrecersceerneeens | cerveneens 1,473.967 13,870 13,713 23,263 0 13,713 0
701769 10 1|Parnassus Equity. ..|.06/29/2007 | FIDELITY 384.091 10,559 9,724 0 9,724 0
880199 10 4| Templeton Growth........ccoccveiveeimreeiniinnnnns .|.06/29/2007 | FIDELITY. 20,762.266 553,747 515,765 322,258 0 515,765 0
6899999. Total - Common Stocks - Industrlal&M|scellannnu: ........ 56,646,977 ...50,707,781 | ....... 26,967,250 (1,770,426) | o0 | s 50,707,780 ...5,856,569 | ...5,856,569 |....237,804
7299997. Total - COMMON SLOCKS = P 4. sttt | nnnnes 56,646,977 50,707,781 | ........ 26,967,250 (1,770,426) | o0 | s 50,707,780 ...5,856,569 | ...5,856,569 | ....237,804
7299999. Total = COMMON SHOCKS. ...vouuiresrissties s st st | s 56,646,977 50,707,781 | ........ 26,967,250 (1,770,426) | o0 | s 50,707,780 ...5,856,569 | ...5,856,569 | ....237,804
7399999. Total - Preferred and Common Stocks...... ........56,646,977 |.. 50,707,781 26,967,250 ...(1,770,426) . 0,707,780 ...5,856,569 | ...5,856,569 | ....237,804
7499999, Total - Bonds, Preferred and Common Stocks.. ...1,280,843,846 .1,277,087,373 34,307,174 ....(1,393,596) ..1,277 549,488 ...3,189,017 | ...3,189,017 [19,731,433

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7



Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current

Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *

Open Depositories
COMETICA ..o Detroit, Michigan...........ccccoeevees [ eovnvrrnrins ..(11,822,789) | ...(30,208,295) | ..141,321,021 | XXX
JPMorganChase...... .. Detroit, Michigan.........c.c.ccoccevees [ ceene ...(52,328,038) | ...(68,336,729) | .(102,084,307) | XXX
LaSalle Bank Midwest N.A.. v Troy Michigan.........ccceveeeneieneenns [ coene ...50,328,820 | ....18,101,897 | ...12,621,755 | XXX
First Independence.......... .. Detroit, Michigan...........cccccceeens | con ..22,477,138 | ....34,599,813 | XXX
Health One Credit Union. ... Detroit, MiChigan..........ccccovevvens [eovveniinnns | vervrneneiees [ | eveneneeneneinnes | e 15,817 | 000 361,144 | L. 942,169 | XXX
Wachovia Bank............... ... Charlotte, North Carolina............ | ccceeevrees {erveveenieiies | eveseeiieisesnieniens [ evevessieieesisnienns | cevvevernneend(031) [ i (631) | o (631) [ XXX
LaSalle Bank Midwest N.A.. ... Troy Michigan................ ...(86,260,190) | ...(58,324,022) | XXX
Federal Home Loan Bank of Indianapolis...... Indianapolis, Indiana...... 3704 | 3,582 | .o 4,678 | XXX
First Union BanK..........c.cccvevvevereerecrensiernnnns Charlotte, North Carolina... ..(50,290,136) | ...(33,092,453) | ...(53,041,881) | XXX
Fifth Third Bank..........ccccccovenrienns .._Southfield, Michigan...... .|...12,614,640 | ....30,353,548 | ....60,210,629 | XXX
0199999. Total Open DepoSItories.........ccureireirersieriiensieieennes . XXX.. .(122,204,698) | .(146,600,989) | ....36,249,224 | XXX
0399999. Total Cash on Deposit........ XXX.. .(122,204,698) | .(146,600,989) | ....36,249,224 | XXX
0499999. Cash in Company's Office... XXX 12,165 12,165 | ...........12,165 | XXX
0599999. Total Cash............oovurrerrirrirrieeecee e . XXX.. .(122,192,533) | .(146,588,824)| ....36,261,389 | XXX

EO8
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Statement as of June 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Description Code Acquired Interest Date Carrying Value Due & Accrued Income
WALT DISNEY CO...o.ooveevereeeeeeeeeseeeseesetesseesssesssessaesssesssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssans | svessies | seeesssessesssssssens 06/29/2007 | ..ocvvovvereereeerrereeene 5400 [.ooereeieeninn, 07/11/2007 [ .oovvvrecrrrerieeriresieeereessienens 29,955,000
DTE ENERGY CO....oiititetctecte sttt b s bbbt sttt sssssnssannes | censennss | ceesenessnsssssseses 06/29/2007 | ..ocvvorvrerrerrerierinne 5450 .o 07/10/2007 [ oooovoeeereeeececeeeeis 55,939,012
DUKE ENERGY......cccccoovrneeeee. .06/29/2007 | .. 5420 |.. 07/11/2007 { .... ..19,969,889 |....
0199999, TOtAl CASN EQUIVAIENLS............coeevecveievevreieeiteiteveteetesetes s tee s veesesesseesesessseseesnsessesessenssssssssesssesassssss  sessessessesassessesossesssssssssesassassessessesessessesassessssnsassesssssssessesssessessesessessesessassesnssssessessssesesesesesons | tossesessesessessesossesesessessesnses 105,863,901




Supplement for the year 2006 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

MEDICARE PART D COVERAGE SUPPLEMENT
For the Quarter Ended June 30, 2007

NAIC Group Code.....572
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COlBCIEM...........ureerereiicrrieeeiseeeisessisesssssssssssesssssees | covsseseennnne 68,671,425 |........... )90 RTINS PO PIRN ) 9.0, G U 68,671,425
2. Eamed premiUms........ccccoieieienieieeiesee st ssssessesssssssnns | cosssessssnnens 60,702,460 |........... XXX oo [ [ e )90, T IR ) 9.9, R
3. ClamS PaIG...ee.uereeeeeeeerseerereersseesessessseesessssessssesesssesssssssessssesssnns | nsesessnneens 70,246,388 | ........... ) .0, TR ISR PO D 9.0, G U 70,246,388
4. Claims INCUITEG......vvveueeerererseeeeeseesessseessssesssssesssssesssssssssssesssssees | seevessseeeens 66,540,388 |........... )90 RTINS PSRRI IO )., G P ) 0.0 SR
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (a)........cccccveveeerverreseeriens | crverenaee D,9,.0 RN [T 13,583,875 |........... XXX ooeiveveeerens [ | e 13,583,875
6. Aggregate policy reServes - Change.........cocurueeereereeeerneeneereessesneenenseens | coreeeseneenesessessnsssessessnns | seeeeeneens XXX eievineneins | eeneireieeseneineneeeensenes | e D9, %, RN DR 9.9, U
7. EXPENSES PAI......vuoureerrrrrerseereseesesssneessssesessseessssessssssssssssssssssssessss | nsesessnnnees 11,704,000 |........... D 0.0, TR IR PO ) .0, G U 11,704,000
8. EXPENSES INCUITEM.........ocuuiereciieeereieieeinsieessessssseesesseesssssessessssssssees | sesessessneens 11,704,000 |........... ) 0,9 N DSTTRRRRSI DT D90, RN DR 9., U
9. Underwriting Gain OF I0SS........cururieerreriienseneisessesseessesesssessessssessenes | seesessnsenns (17,541,928) | ........... ), 0.9, G SR ()N I D9, T DR XXX
10 Cash fOW FESURS..........ovveerereerreceere et seeessseesessnes | cereeeens )90 G (R D90 G (R ) .0, G P ) .0, G DR (26,862,838)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter $.....13,583,875 due from CMS or §.......... 0 due to CMS.

MEDPTD-1
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