STATE OF MICHIGAN
DEPARTMENT OF LABOR & ECONOMIC GROWTH
OFFICE OF FINANCIAL AND INSURANCE SERVICES

Before the Commissioner of the Office of Financial and Insurance Services

In the Matter of:

Enforcement Case No. 06-4285
Ali Karem.

—

Issued and Entered,
This _2: A day of August, 2007,
By Peggy L. Bryson,
Acting Chief Deputy Commissioner

CONSENT ORDER OF PROHIBITION PURSUANT TO SECTION 18a OF THE
MORTGAGE BROKERS, LENDERS, AND SERVICERS LICENSING ACT

WHEREAS, based upon information derived from the exercise of its regulatory
responsibilities and a thorough review of pertinent mortgage documents obtained therewith,
the Office of Financial and Insurance Services (“OFIS”) has good cause and reason to
believe that, ALl KAREM (“KAREM?”), former employee and loan officer of Hamlin
Mortgage Company, a company licensed by OFIS pursuant to the Mortgage Brokers,
Lenders, and Servicers Licensing Act (“MBLSLA™), 1987 PA 173, as amended, MCL
445.1651 et seq., has engaged in activities and practices in connection with residential
mortgage loans in the State of Michigan which constitute grounds to initiate an
administrative prohibition proceeding against him, pursuant to MCL 445.1668a; and,

WHEREAS, the OFIS has served a notice of the charges upon KAREM; and,
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