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ASSETS

Current Period Prior Year
1 2 3 4
Net Net
Nonadmitted Admitted Admitted
Assets Assets Assets Assets

1.
2. Stocks:
2.1 PIEfErTed SEOCKS. ..ot | ettt | et | et 0 |
2.2 COMMON SEOCKS.....ceurervrirrisriiteieiseiseesssbsie bbbt ens | sbsessestssinsssessesan 9,428,323 | ..o | e 9,428,323 | ..o 9,382,644
3. Mortgage loans on real estate:
3L FISEENS. ... | et | et | e 0 |
3.2 Other than firSEHENS........c.uiviiiiiiie i | et | ettt | ertbsia bbb 0 |
4. Real estate (Schedule A):
4.1  Properties occupied by the company (less
L 0 ENCUMDBIANCES)......oviviieicieieicieie sttt sbesses | ersbessesesesse s ss s s sssesesants | stessessssassessssassessssessessntesesas [ R 0 | oo
4.2 Properties held for the production of income (less
L 0 €NCUMDBIANCES).....cvviviieicieieicisie et sens | eresessesesissassenes 2,150,724 | oo | e 2,151,724 | .o, 2,164,317
4.3 Properties held for sale (less $.......... 0 ENCUMBIANCES).....vvviciiieicieieins | eereiessisssesssssseisssesessssesses | essessssessessssessssessessssessesssens | vesessessssesessssesessssessesssans (0 T RRRRRROTN
5. Cash ($.....(6,040,647)) and short-term investments ($.....60,845,776)........c.cocevs | corerrirreereerennns 54,805,129 ..o [ 54,805,129 |....cccocoririenne 69,710,816
6. Other [ong-termM INVESIEA ASSELS.......cvviririreiiieieieie et ssessnes | sressssesses st esessenas 326,573 | .o 326,573 | .ovieireeereeeneeie (0 T RRRRRROTN
7. Receivable for securities
8. Aggregate Write-ins fOr INVESIEA ASSELS.........cviviiiiririiiieieeese e | seressessssess et ass e snsensessneas 0 | {0 RO 0 | 0
9.  Subtotal, cash and invested assets (LINES 110 8)......c.cvuriverrierisreiiiesieiseienens | ervseensessseenienns 66,711,749 | .o, 326,573 | .o, 66,385,176 |....ccoevrrerrrne. 81,257,777
10.  Accident and health premiums due and UNPAId............c.cevivereieiierieeiieriseiieiens | ceveesssesesssenenns 3,722,122 | o | e 3,722,122 | .o 4,454,793
11, Health Care reCeiVaDIES....... ..o sinies | e 1,519,752 | oo | e 1,519,752 | .o, 934,455
12, Amounts recoverable from FEINSUETS..........c.cuiiiniiieseeeissisins | e 436,843 | ..o | s 436,843 | ..o 1,984,312
13.  Net adjustment in assets and liabilities due to foreign eXChANGE FALES........ccoceves| voverrieieisieeseseseiens | eoeseinsese e ssesssees | cvssesesnstes et ssenes (0 T RRRRRROTN
14, Investment income due and aCCTUEM...........coorierierriinriniiniieiieieesessiaas
15.  Amounts due from parent, subsidiaries and affiliates
16.  Amounts receivable relating to uninsured accident and health PIANS...........ccccce. | voverieeriieisieseeiens | oo | e ssenes (0 T RRRRRROTN
17, Furniture and EQUIPMENT.........cciueieiiieieiceie ettt ssns | evsessssesssssssesnsas 1,959,217 | oo [ e 1,959,217 |.vivererieeierenn 1,623,262
18, AMOUNLS QUE fIOM QGENES.......ucvucveireicieie ettt sb st ebens | sebsessssessesestesssessessssessessnsens | sasessessssessessssessssessessssessessnss | eosssessessssessssstessesessesssenes (0 T RRRRRROTN
19. Federal and foreign income tax recoverable and interest thereon
(including $.......... 0 NEL AEFEITEA TAX ASSEL)....vvivuiviieiiieieiee ettty | eesessessssessessss s sssessessstenes | ebsessssessesessessssestessssessesssens | sovessesissesessssesessssessesnsans (0 T RRRRRROTN
20. Electronic data processing equipment and SOWAIE...........ccccueverevereveeieieeies | e 283,130 [ | e 283,130 [ .o 300,215
21, Other NONAAMILEA ASSELS..........ovvuiririiririeierei bbb aes | onsbssb bbbttt ents | Henebsneb bbbttt | Cnsbnsb bbbt 0 |
22.  Aggregate write-ins for other than invested aSSEtS...........cccveririeisieieienes | 12,286,365 |..ovoeriiireiiiiiianias 259,206 |.oriiiierenans 12,027,159 | .o 24,207,830
23.  Total assets (Lines 9 plus 10 through 22)...........ccccvueiririuneinnininininciiciisiniinns | e 87,033521 |...ccovviviiriinina 585,779 | .o, 86,447,742 |...ccovvvvnnn 114,881,646
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow Page..........cccccvevieies | coeveveienenneeseseevesenns 0 | e 0 | oo 0 | e 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LINE 8 ADOVE)......c.eiieererireesirisierisiinss | arrersssassesssesssersssesssssssassees 0 | e {01 O 0 | e 0
2201. Other RECEIVADIES..........oiviiviiriiiiiie s
2202, PrEPAIAS. .....coovvvieiiieiseissieietesie ettt st
2203. Receivables from Health Delivery Network
2298. Summary of remaining write-ins for Line 22 from overflow page..........coceiveies | covevereneininneesesiesesenns 0 | e 0 | oo 0 | e 0
2299. Totals (Lines 2201 thru 2203 plus 2298) (LiNE 22 8DOVE)........ceiuerrrminrinsirsiees | rsrseessssssesseeens 12,286,365 | ..o 259,206 | ..ovvriiriiinne 12,027,159 | ..o 24,207,830
@ $o 0 health care delivery assets included in Line 4.1, Column 3.
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LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....1,661,359 reinsurance ceded)..........cerevererreniies | covvrerrersnerersnnns 3L172,977 | oo 5,600,619 |..coovervireririnn. 36,773,596 | ..ccoovirrireriiinans 44,894,273
2. Accrued medical incentive pool and bonus payments...........cccceeervevieviens | corvereserenierssenenns 821,824 | oo | s 821,824 | .o 450,000
3. Unpaid claims adjustment expenses
4, Aggregate POIICY MBSEIVES........cceveviveieiiieiesesssse s st ssssessesssses | ossessessssesessssesesnes 889,140 | ..ovevivereiiieneeee e | e 689,140 | ..ooveverrereeieee s
5. AQQregate ClAIM MBSEIVES......ccviveeeieeisiiesieieiesseisesesesssses s ssssessssssessesssssssens | sosssessessssessessssesssssssessessssassens | sosssessessssessessssesssssssessessssessess | tessesssssssessssassessssessessssesesad (01 IO 528,203
6. Premiums received in @dVANCE...........ccoeuiiiiinieiesiesesesiseessissienes | cvisesisesinsissiesins 1,045,554 | ....oovvviiiniininisieiienieies | e 1,045,554 | ....coovviiciciinene 1,936,217
7. General expenses due or accrued 22,124,471 22,124,471 41,783,782
8. Federal and foreign income tax payable and interest thereon
(including $.......... 0 on realized capital gains (losses))
(including $.......... 0 net deferred tax AblitY)........cccoveiereiecseeieieis | e ssssseies | veresses s st sste s | saessesssteses st b st b b aees [0 TR
9.
10.
11.
12.
13.
14.
15.
16.
17. Aggregate write-ins for other liabilities (including $.......... 0 current).......c.... 879,833 134,086
18.  Total liabilities (LINES 110 17)....cuiuieeeriiiniineireieieeesissiseiseseesesssssiseienins | seneenessessesssssnsinns 56,790,178 | ..o 5,600,619 |..cooovririirinnne 62,390,797 | ..covverricins 89,726,561
19.  COmMON CAPItAl STOCK. .......vvevriviieicieie ettt sssnns | covssesesssienenas D 0.0 Y TR XXX itivirieiiin | e ssssesenes | eesessessssssessssessessssese s sesenas
20. Preferred capital StOCK.........ccviveieieeieiieeie e | eereneressnsens D 0.0 Y TR XXX oitivirieiiie | ressieseissiessesse s sssesseses | soesessessssssessssess s essssesenas
21. Gross paid in and contributed SUIPIUS...........cceververevieeriereeeieessiessenes | eevenesisssssenns D 0.0 Y TR XXX oitivirieiiie | ressieseissiessesse s sssesseses | soesessessssssessssess s essssesenas
22, SUIPIUS NOES.....cucvriverieiiieieieieie sttt sssensessssenses | sessessesssassesaes D 0.0 Y TR XXX itivirieiiin | e ssssesenes | eesessessssssessssessessssese s sesenas
23.  Aggregate write-ins for other than special surplus funds............ccoeveevevevins [ covereiesiennes ) 0.0 Y ST XXX ooveivrieiiens | e 2,000,000 | .coovercrirrercinians 2,000,000
24, Unassigned funds (SUMPIUS).........cureviverrereieiereeieisssiesssessessssessessssesesnns | sessessessssssenns D 0.0 Y TR ) 0.0, GRS TN 22,056,945 23,155,085
25. Less treasury stock at cost:
25.1 .....0.000 shares common (value included in Line 19 $.......... (0) FUSTORO TTT ) 0.0 Y ST XXX oivivirieiiin | e ssssesenes | seesessessssssessssess s es e ssssesenas
25.2 .....0.000 shares preferred (value included in Line 20 $.......... (0) OSTOROY [RR D0, Y [ XXX oitriirierines | eesssesessssessssassessssesessssesanss | eesessessssassessssassessssassessnsassenas
26. Total capital and surplus (Lines 19 t0 24 18SS 25).........ccvuerevirerernnnnsersnies | covvererssssnsenns D 0.0 Y TR ) 0.0, RS ORI 24,056,945 25,155,085
27. Total liabilities, capital and surplus (Lines 18 and 26)...........ccccveuveerereenies | overerresiennes D 0.0 Y TR ) 0.0, GRS TN 86,447,742 | ..coevvrererrnn. 114,881,646
DETAILS OF WRITE-INS
1701. Deferred COMPENSALION..........cccceverriireieiierersiee et ese s resesns | eressssesesssssessssssesens 154,429
1702. Unapplied Remittances - Merck Rebates 725,404
1703, ettt | RS | st | freeess et (O RN
1798. Summary of remaining write-ins for Line 17 from overflow page.........cccceeves | ceverviereeiiiessseeesseeeins (0 TR (0 TR (0 TR 0
1799. Totals (Lines 1701 thru 1703 plus 1798) (Line 17 above)......cccceeveeiricieiins | o 879,833 | i (O 879,833 | .o 134,086
2301. Statutory COntiNgeNCY RESEIVE.........ccevvvirereiiereieiisesessssresessssssssessssssssssens | vovesesessesesesinns D00 G ISR D00 G ISR 2,000,000 | .ccovrrrereririrerinns 2,000,000
2302, ot | srneree e D00, SO (S XXX et | i | e
2303, st | senerne s D00, SO (SR XXX et | i | e
2398. Summary of remaining write-ins for Line 23 from overflow page...........cocee. | voveveriviirerennne D00 G ISR XXX orireirieees [ e (0 TR 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @aboVe).........cceeerivecreirens | evverererinieiannns DS SN [ DS S TR 2,000,000 | .o 2,000,000
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STATEMENT OF REVENUE AND EXPENSES

Current Year-to-Date Prior Year
1 2 3
Uncovered Total Total
Lo MEMDET MONENS.....oiiiiiiii bbb | et XXX orierieniinsiins | 334,932 | 1,531,330
2. NEt PrEMIUM INCOME. .....cviiiiiiviieiicteie ettt b bbb bbbttt b s s s s sesannas | ansebsssentenas XXX ooveeressianies | oo 61,310,230 | .cooerererreriinn. 261,794,866
3. Change in unearned premium reserves and reserve for rate CreditS..........coouieiereieiessesieeseessenes | coevesessennes XXX oiveisrieieinnies | vereressiesese s | vevesses s
4.  Fee-for-service (net of $
B RISKTBVENUE. ... | erbinibnienees XXXt [ | cevississis s
6. Aggregate write-ins for other health care related revenues 2,586,814 |....
7. T0tal reVENUES (LINES 210 B).....vvvecvireisiiiieiciese sttt ssse sttt s st ssnbnss | snsessessnsenas XXX coveerieinianies | oo 63,897,044
Medical and Hospital:

8. HoSpital/MediCal DENEMILS.........cviiiieicie et
9.  Other professional services
10, OULSIAE TEIBITAIS.......cvuuiiiiisci bbbt | He bbb bbbt | eebies bbbt bbbt enes | ettt
11, EMErgency ro0mM an0 OUE-OF-ArBa..........eueviiieiririireieiise ettt s s s s ss s s s st s b st ssnaes | entessesessesssessessssessessssassessnss | 4entessssessessssessessesassessessstessesas | sessessessssessessnsessessssessesantesesan
12, PIESCHIPHON DIUGS. .. .uiviiviieisivitieicteise sttt tssss ettt es bbbt bbbt et s s bt s bbb b s s ssens | 4entessesessessbesseb st sse s e sessessess | Hentessnsessessssessebsesessessesentessesas | besbessessnsessesensassesasses et anten s
13.  Aggregate write-ins for other medical and NOSPILAL.............cccoeveieiireieiieieice e | sressessstes et b st bees (010 O 11,659,482 | ..ovvviviiiirnns 40,306,197
14.  Incentive pool and WIthhold AJUSIMENTS...........cccvcuiieiiiiieieseie ettt benss | ebsesssses s sstes st entessstensessssenses | sbessessessssessessssassesas 309,349 | .o 317,049
15, SUDLOLAI (LINES 810 14).....ouieieeicirciseiiiieiseise ettt bbbttt | £hesbasbseb s sttt n b (018 PO 56,765,366 | ....cocrrirerrienn. 225,484,989
Less:
16, NEt FEINSUIANCE TECOVETIES. ......ouivuuiieiiiiiriiesie ittt | bbbttt | esisesi s nes 129,239 | i 2,928,306
17.  Total medical and hospital (LINES 15 MINUS 16).........cccviuiririiiiieieisiieseissie st sssens | saessessssessessssessssessessssessessees (0] O 56,636,127 | ..ccccvvrerrerinnn. 222,556,683
18, ClaiMS AUJUSIMENT EXPENSES. ......vvveiiiieisitisieisctese sttt sse bbbt s s b b s bbb b s bbb ss s s s sse s st | ebsesstessessstessesssessesessessesnss | ensessstessesastesesestessessssessessnss | sbssessesssassesssanes 7,238,164
19, General adMINISIrAtIVE BXPENSES. .......ccvuivreuiririeiiieseisse st b st s bbbttt s s st s bbb s s b ssesses | ensessstessesantes e b st e s bensessesnnas | sbesessessssessennsanees 6,848,332 | .oooverireierinn. 24,501,683
20. Increase in reserves for accident and health CONMTACES.............cviiiiiiiiiirenn | et | sbesssess s | sebbssbisss bbb
21.  Total underwriting deductions (LINeS 17 through 20).........cccvieuerieiiisiieisiese e sssessssssesesssssssessssessens | ossssssssssessssassessssassessssessesad (o)) 63,484,459 | ...ocoverierinan. 254,296,530
22.  Net underwriting gain or (10SS) (LINES 7 MINUS 21).......ccuirerrieieirireieissenesssiessssessesssssssssessssessessssessssssenss | sresssssssassens XXX csrvsrerisianies | rereserssiessssssensnnes 412,585 | .o 7,498,336
23, Netinvestment iNCOME BAMEM..........c..euuiiiiriiiiiie bbbt | resbsesb bbb | orebnis bbb seesees 339,715 | .o 2,543,207
24. Net realized capital gaiNS OF (IOSSES).......ciriireiirerieiiieseiisiesssesse s st ssse st st ssssessessssessessssessessesns | aasassessssessssassessssessessssassessnsess | sossessesssssssessessssassesans 20,700 | .o (557,411)
25.  Net investment gains or (10SSES) (LINES 23 PIUS 24).........ccveiverieiiieiieiieieieiisiessssssssesssss s ssessssessssssses: | tossssssssssessssassessssassessssessenas (0] 360,415 | .o 1,985,796
26. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
L 0) (amount charged off $.......... 0]ttt ettt ssens | entes et en bt n bt a bt e st s ets | enteserense bt en bt a et entesets | bentesetens e bbbttt
27.  Aggregate Write-ins for Other iNCOME OF EXPENSES........cvuiviueiiriiieieiisse st sessesssses st ssesesses | fessesssssssessssassessssansessssessenas [0 R 4518 [ (9,580,277)
28. Netincome or (loss) before federal income taxes (Lines 22 plus 25 pIUS 26 PIUS 27).......ccveverrerreerenens [ coverreisiesssesssesessssenennd (01 IR TTT518 | oo (96,145)
29. Federal and foreign inCOME taXES INCUIEM..........covveriurireiireieieies ettt sessenens | cresserassensens XXX tirieririenisinnns | crreriessssesessssessesssssssessssnseses | oersssessessssassessssassesnaas (7,576)
30. Netincome (10SS) (LINES 28 MINUS 29)......c..cuiueiiiiieiiiiieieiissieisssesss e ssss s ssesse st st ssssassenss | sressesessessens XXX oovvereisenies | oo TTT518 | oo (88,569)
DETAILS OF WRITE-INS
0601. Capitated CONrACt REVENUE...........cceviriverieicriiesicretes st ses e s s s ssnnens | sebsnsesesasanns D00 G IR 2,586,814 | ..coverereieeeee e
0B02. .oovvereeeeeseesesse s ss s | erisense XXX errrirervinees | eevesinesssesssssesssssssssssssssnes | ronesissssssssesssesssses s
0B03. .ooovverereeeseeress s | enis et XXX errrirervinees | eevesinesssesssssesssssssssssssssnes | ronesissssssssesssesssses s
0698. Summary of remaining write-ins for Line 6 from oVerflow Page..........ccccceuieviriienieeees e | evessesesnnnns XXX oeeeirirreeins | v (0 TR 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LiNE 6 ah0VE).......cccivieririeiieiiiiicreiseeisesisieissssseresssssssssnsserenss | ersnseresasnns DS SRS [T 2,586,814 | .o 0
1301, Other MEdiCal COSES PaIM..........cccoviveriiircieisiicie st b b a bbb s st bessens | nesesebessssesesassetesessasebesensnsesenas | nevebessnsesessnseresesinaes (372,593) | oo (428,052)
1302. Pharmacy Expense (net of rX reDates (249,556)........cccvurirriieriiiiereieeesssssesesss st ssssse s sssesessnss | sssssesessssssesssssesessssssesessssssases | soesesessesessssserens 12,032,075 | oo 40,734,249
1303, ooeiueeesaeeeeseese RS RS R | e R SRR | Hes iR | Hene s
1398. Summary of remaining write-ins for Line 13 from OVErfloOw PAGE.........cceiviiirieiiieeeiieee ey | svsreresssesesssssseresssssseseseseaes (0 TR (0 TR 0
1399. Totals (Lines 1301 thru 1303 plus 1398) (LINE 13 DOVE).......ccciuiiuiriiiieiirisiieisisscieisssssssssssssessssssesessssssens | sissessssssssssssssseressssssesessssnne (O 11,659,482 | ..o 40,306,197
2701, RENEAIINCOME......oouiiiiiiiiiiiii bbb | sebni bbb st | Shbsbiess s 4518 | 33,904
2702. Revenue (Expense) from affiliated Health DElIVErY NEIWOTK.........ccccvivieiiiceiiiieescte ettt | sreressssssesessssssesssssssessssssesesses | sresessssssesesssssssssssssessssssssesessns | soesssssesesssssesesins (9,614,181)
2703, ooeeeereeeete st eSS RS RS EEREEES R E RS R | RS R | s | Hent s
2798. Summary of remaining write-ins for Ling 27 from OVEMIOW PAGE.........cccevieviiriieriece e sssresenns | eresssissesesss e sssssesens (0 TR (0 TR 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LiNE 27 @H0VE).......covieriiiieiiiieicieisieeisissieiessssssssessssssssssrenenss | cerersssssesesssssssssssesesssssesens [ RN 4518 | (9,580,277)
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STATEMENT OF REVENUE AND EXPENSES (Continued)
1

CAPITAL AND SURPLUS ACCOUNT

Current
Year-to-Date

2
Prior

Year

3L

Capital and Surplus prior FePOItiNG PEIIOM.........ceuierereiiirererieeeeiiset et b e e s s s e s s st s s s bbb s s an st s s e s b b s sesees

GAINS AND LOSSES TO CAPITAL & SURPLUS

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

Net income or (I0SS) fIOM LINE 30......c.cviviuiieiiireieiieeie sttt ettt b bbbt b bbb s bbbt s bbbt s bt nn s
Change in valuation basis of aggregate policy and Claim FESEIVES............cvriircieieiieseee bbb
Net unrealized capital JAINS AN I0SSES.......c.cviiuiieiireiiieeee e s bbb st s s s bbb a bbbt s s st et e s et b st e
Change in net unrealized foreign exchange capital gain OF (I0SS)........ccviverririieieisiiersseee e
Change in net deferred income tax
Change iN NONAAMITIEA ASSELS.........veviviiireieiicrees ettt s s bbb s b bR bbb s et b e s b b s s bbb st s s s b b s s s b e
Change in unauthorized reinsurance
CRANGE N TTBASUINY SIOCK. .. .v.viviviviiiseteisicieie sttt ettt bbb s bbb b s s s bR e s s b b s s b bR bbb s bbbt
ChaNGE N SUMDIUS NOLES.......cvvviviiisceetsie ettt bbbt bbb s e b e b s s b bR bbb s bt s s b b s s b s bbb s st b s e s s s e
Cumulative effect of changes in aCCOUNtING PIINCIDIES.......cciiivcreriiiee et b e s e
Capital changes:

A2.1 PRI M.
42.2 Transferred from SUrplUS (SLOCK DIVIAENG)........ccuiviuiieiriiicieiieeis et sb bbbt
42.3 TrANSTEITEA 10 SUIPIUS......vuiveveiircteieiise ettt ettt s et s s s bbb s s a bbb s bRt b s s et s s bbb st s s s aetena
Surplus adjustments:

A3.1 PRI M.t
43.2 Transferred to capital (StOCK DIVIAENG)........ccoeviiiereiiicrseiee et bbbt b bbbt s b n s
43.3 Transferred from CAPIAL...........cveeriierieeies ettt bbbt s bbb bbb st s e a et s bt bttt s a et
DIVIAENAS 10 SIOCKNOITETS.........ouiiiiiiiii bbb s
Aggregate write-ins for gains or (losses) in surplus
Net change in capital and SUPIUS (LINES 32 10 45).......ccivrieiiieeieiiiees ettt b bbbt b bbb n s snan

Capital and surplus end of reporting period (Line 31 plus 46)

........................ 25,155,085

........................ 33,993,598

......................... (1,098,140)

........................ 24,056,945

......................... (8,838,513)

25,155,085

DETAILS OF WRITE-INS

4598.

4599.

Summary of remaining write-ins for Line 45 from OVEMlOW PAJE..........ccviueieiieiciieeces ettt

Totals (Lines 4501 thru 4503 PIUS 4598) (LINE 45 ADOVE).......ucuuiuiiirsirisieiitesies sttt et ssssess e s st et as s st en ettt b s st b st st sntansas
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CASH FLOW

Current Y:ar to Date PriorZYear
CASH FROM OPERATIONS
1. Premiums and revenues collected Net Of FEINSUIANCE. .........ccoviiriiiiiiirie bbb | soesbnsiesssnsinseas 61,152,238 | ...ccvovireinnn. 264,891,829
2. Claims and claims djUSIMENT BXPENSES........ccvireviirireiieieiire st s et bbb s et bbbt s bbb bbb s bbb s ss s sseaessnnenns | erebesinsesensesnes 64,514,219 | .ccoovvirrinnn 233,535,526
3. General adminiStrative EXPENSES PAIL.........cirerireriisiieiiieiireissseessses e ss st b bbbt bbb st s et b et s s st s et s st s en et nsnnennnenas | erererenserenerenas 26,342,300 [ covvrerriciercienans 278,459
4. Other underwriting INCOME (EXPENSES)......cevuiverireriireresietesieressesesesseses st sssssse s s ssss st bs b s b es e b b st bessebesssbessssesassesessesessntessnsesenserenns | oosresssresisnsesinee 2,586,814 | .o
5. Cash from underwriting (Line 1 minus Line 2 minUS LiNE 3 PIUS LINE 4)......ccviviveriiiieiieisiesisssissessssss s sessssessssessssesessssesssssssssessnns | vesessesessssesonns (27,117,467)] coovvvervrrerirenns 31,077,844
6. NEt INVESIMENE INCOME. ...t | cebessnss st 344374 | v 2,785,677
7. OthEr INCOME (EXPENSES)....vuvuivrririsisesiseiessesetssesessesesssessssesessesessssesssses s et as et s st s s s s e bbb s s s s s b b e s bt s b b st b e bt s et bbb s b b en et s st ssntesanss | avsebessnserensesenas 14,603,238 | ..covvreriinns (19,266,154)
8.  Federal and foreign incOmMe taxes (PAIA) FECOVEIEH..........civiveviveiiireieieteiere sttt b b es bbb b s b s e bessebessntessssess | ebinsnsesissesssssssssesssnssssssnses | snsesssessssssesnsesnsesas 7,57€
9. Net cash from OPErations (LINES 510 8).....c.cviueiiueriiireiiieiseieisee ettt s bbb s bbb bbbt en s b nnbenas | ebessesesinsesenns (12,169,855)] ..cvvvverrrrerirrnns 14,604,943
CASH FROM INVESTMENTS
10.  Proceeds from investments sold, matured or repaid:
10.1 Bonds
10.2 SHOCKS. ..ot sbebes s | s
10.3 Mortgage loans
104 REAIESIALE.......couieuiiiiieiiiii bbbt | Shnnes e | s s
10.5  Other INVESIEA ASSBLS......ucvivieveiiireiiteiirereiet et s a bbb bbb bbb bbb bbb bbb as bt st sebessntesensesesnsessntenns | nevesissesssesnnsesns 1,160,269 |...coocverererernne (7,602,549)
10.6 Net gains or (osses) on cash and ShOrt-tEIM INVESIMENTS...........cocviiiiieieesese bbb sessstens | eresebsssesessesessssessssesensstens | sresessssessssesssese st ssesessees
10,7 MISCEIANEOUS PrOCEEUS. ......cvcvevievriitetieetes ettt sttt sttt st sssse bbb st s s s b e s e b s bbb b s b s e bbb b et e b s seb s e bessebesantebensebessesesnsess | dessessssnsesssesessnsessnsesensnsese | bresessssessssesssnsssnesssssssasanes
10.8 Total investment proceeds (LINES 10.1 10 10.7)...c.ccieriiireiiieiieiiseei sttt sse s ss s s s ssssessssessssesens | sesessssessssessssesans 1,160,269 |...coovverirerriinns (7,602,549)
11. Cost of investments acquired (long-term only):
TLL 0 BONUS. ..ttt | bbb | s s
112 SHOCKS..ouuceeeirerieeei st | cesnes et | e
11.3 Mortgage loans
114 REAIESIALE......vouveresiici et | chsres et | e
115 Other INVESIEA BSSELS......ucvivieveisiieiiieisiseieisie et bbb bbb bbb bbb s bbb b s bt bbb s b st s st s st sensesenntessntenns | evessesesissesansesns 1,185,248 | ..oovveirinne (21,148,906)
11.6  MISCEIANEOUS APPIICALIONS.......cviiiveriiveiiteisiierei et bbb et s b bbb s bbb bbb en et s et e s s tessnsebessnsensnns | ebsssesssssesnsesnrenas 306,277 | oo 1,429,353
11.7 Total investments acquired (LINES 11.110 11.6).....ccuiiiieiieiieiiieiei ettt ssesessse s ssessnsesensns | esesssssssssessssesans 1491525 | .o (19,719,553)
12.  Net cash from investments (LiNe 10.8 MINUS LINE 11.7)......cccviiiiieiiieiieeieiieiee s tes st ses e ssssss s ssse s ssessssssssssssssssssssnsesenss | svvssessssessssesssinsens (331,256)| ...ocvverrirrirnnnn 12,117,004
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
13. Cash provided:
13.1  Surplus notes, capital aNd SUIPIUS PAIA IN......vuiviviriiireieicieieeis st s s s s s b sse s s s s et ssnsebns | 2evsesesssesessesesssessssesenetense | sresessssessssesssesesensesessesessees
13.2  Net transfers from affiliates
13.3 BOITOWEM fUNAS FECRIVEM........cvuiiuiiiiiiiit bbb bbb | sbtbiesb st es bbb sniins | sebnses st
13.4 Other cash provided (2,404,576) (5,779,123)
135 TOMA! (LINES 13110 134)....vervevreroereeroereeooeeeeeeeeseeesssessssssssssessessesssssssssssssessesseesesesssssssessssessesssssssesssssssssssssssssssssesssssss st | oveeeesessesseessens (2,404,576 covovvereereerrree. (5,779,123)
14. Cash applied:
14.1  Dividends t0 StOCKNOIAEIS PAIL.........ccvvveveireeeiiieisiieissieieiete ettt bbb bbb bbb bbb n s b st s et s st b e s sesesnsesansens | 2evsssessssesessesesssessnsesenesense | soesesissessssesasnsesense s s sessees
142 Net transfers t0 @fflALES...........covviiriii et | cesnes st | e
14,3 BOITOWEA fUNAS FEPAIM. .......evveeviiiseiiscie ettt ettt bbbt b bbb bt s s bbb bbb s st b s s b st st bbb s st s e tes et | 2evsnsabnsesensesesesebsnsasensetense | sresesssessssesasnsesense s s sessees
144 Othr APPHICALIONS. ... cvivieeviieeie ittt et et s bbb bbb bbbt s bbb b s b b et b e st s et b s s ban st s et es et s s seb s ebessebesans | bebinsssssssesnressnsesansetesnrenss | ersresoseresnresnsesas (19,892
14.5 TOAl (LINES 14.110 LA.A) ...ttt bbb bbb s bbbttt beninnns | ebitistes bbb Cloiiiiiiiins (19,892
15.  Net cash from financing and miscellaneous sources (Line 13.5 MINUS LINE 14.5).......ccciviiiienieireeies e sesessessssessssesssesessesess ossessssesssssesienes (2,404,576)] ...ovovivirinnns (5,759,231)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
16. Net change in cash and short-term investments (Line 9 plus LiN€ 12 PIUS LINE 15).....ciiierriireiirisieisieressesssseessess s sesssesssessssssesseses | svveessnissesienes (14,905,687 ..cveverrirerirrnas 20,962,716
17.  Cash and short-term investments:
17.1 BEOINNING OF PEIHOM. .. .vvivivivicveiceciiets et st bbb bbb bbb bbbt bbb bbbt s st st s s s sansesnsesansenas | evssessssesasensns 69,710,816 | ...ccvvererirnnn 48,748,100
17.2  End of period (LINE 16 PIUS LINE 17.1).. i cuiiiiiieiiietit ettt sttt sttt ettt sse ettt es st s s st st et an e s s st en et sebenensenensnbensnrens | besssesansesassnsans 54,805,129 | ..o 69,710,816
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EXHIBIT OF PREMIUMS, ENROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plans Medicare Medicaid Other

Total Members at End of:

Lo PO YAttt | rereessississineens 126,218 | ..o 279 | 102,226 | .oovercriecniirnieiees | [ e | e | |, 23,713 |
2. FIrSt QUAIET.....civeeieriicieireie et | eeeneiesinssssinninns 110,911 [ 273 | 86,412 | oo [ [ | [ | e 24,226 | .o
3. SeCONd QUATET ...t esesesenessenens [ vrvenensenessen e 0 e [ v [ | | | | || o,
4, Third QUAIET ..ot senessenene [ vrenensene e 0 e [ v [ | | | | || o,
5. CUITENt YEAI. ..o | oo 0 [ i e | | s || o | s
6. Current Year Member Months........coooiininnnniins [ 334,932 [ 827 | 281155 o [ [ ||| s 72,950 |
Total Member Ambulatory Encounters for Period:

7. PhYSICIAN......coiiiiirereieeiseisesee s | e 68,668 | ... 182 | 54,889 | [ [ | e [ | e 13597 [
8. NON-PhYSICIAN........cvriiriiiriieireieinineeiseeissseseeiens |t 26,125 | 135 | 23,122 | L [ i s | 2,868 |
9. TOtAL e | 94,793 | 317 | 78,011 | 0 o 0 o 0 o 0 o (O I 16,465 [...oiiiiiiiin, 0
10. Hospital Patient Days INCUITEM..........ccccrurenenirenminiiniins v 8,091 | (63 O BATT [ [t | | e | e | e, 2,553 |
11.  Number of Inpatient AdMISSIONS..........cccovurireneimininiiniines v 1,949 | L RN 1,302 | [ [ e [ rreneesnnns || s B43 |
12. Premiums COlECtEd........cocuvvririiniereireieieinsnesereieieiinns | veeeeenenis 61,740,863 |....cocoviviriinnnne 195,791 |, A9TTLBAT | [ [ | ||, 11,773,225 |
13, Premiums Earmed........cccooveurernineneineenensissssnsnenenes | veeeeisnenins 62,162,416 |...ccccoovivrirnnne 236,793 .o 50,348,410 .o [ | [ || e 11,577,213 |
14, Amount Paid for Provision of Health Care Services.............  [.cvinene. 52,312,888 |..coviiviiniiiiiieiieiinn i 41,736,900 [ .o [ | | | | 10,575,988 | ..ocovivrirrieriniieiine
15.  Amount Incurred for Provision of Health Care Services........ [..coonne. 56,765,363 | s 45,301,295 | .o ||| o || o 11,464,068 [ ..o
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CLAIMS PAYABLE (Reported and Unreported)

1

Account

Aging Analysis of Unpaid Claims
3

2 4

1- 30 Days 31 - 60 Days 61 - 90 Days

5

91 - 120 Days

6

Over 120 Days

Claims Payable (Reported)

Individually Listed Claims PayabIe...........coviiiiiiiieieisisie it ssees

0199999. Individually Listed Claims Payable..........cocoeeiiniiniiiciierieissinsisseserensnssessessessnsnsnsnenss | cossssessessssssoesssssssssssssersssssnsrsees0 | atessessessssssasssssssssssssssssssssesssseesn 0

0299999. Aggregate Accounts Not Individually Listed-Uncovered 656,710 | ..o 140,891 | 61,529 895,277
0399999. Aggregate Accounts Not Individually Listed-Covered..... 3,794,807 | .o 859,369 ..375,429 5,250,790
0499999, SUBLOLAIS. ...vc.vvrsrrrerererrseresere e 4,451,517 ..1,000,260 ..436,958 6,146,067
0599999. Unreported Claims and Other Claim RESEIVES. ..o 29,293,253
0699999. Total Amounts WIthheld............ooiiiiiiii s 2,995,632
0799999. Total Claims Payable............ ..38,434,952

0899999. Accrued Medical INCENLVE POOL...........cccvuivereirieiesseiesteeees e .

821,824
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Liability End 5 6
Year to Date of Current Quarter Estimated Claim
1 2 3 4 Reserve and
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year
1. Comprehensive (HOSPital and MEGICAI)...........ccccrrvmmrrimririririsnieeiesieesesiess s | 15,497,175 .o 27,056,264 |..covirererieirierinnne 7,971,857 |, 20,290,030 | .vevercrererireeiienens 23,469,032 | oo 36,801,827
2. MEQICArE SUPPIBMENL.......oiviiuieieieiieiieiie itttk nntesissinninnnnens | seinesiessessssinssssenesessessnnteninninenss | sebsssssesestesssssnssesnenenteniesinnnee | ertesiesinesenen sttt snnenenenenns | eresessestnsi et enetns | seieeenen ettt 0 [
Bi DENLAI ONIY....eieiic bbbttt enenennnnees | seinesesess s ntsinnenns | stbnebee sttt nninnnes | srtesiesi sttt nnbe e entenine | ereresiesbest st nenns | sereeer ettt 0T PO
A, VISION ONIY..oiiiiieiiciie bbbt bbbttt nntentnntnnnienne | seenesessess st ntnineenns | sebnesee sttt entenieninnnes | srtesiesi ettt nss e entenins | eresesiesiest ettt netns | cereeen et L0 RO
5. Federal Employees Health BenefitS PIan PrEMIUMS..........ccouiueiiiniiniinieisiesissins e seesssssississsessesssssssssssssssssssssssnsnsins | eneiisinssessssssinssssssssesssnsnesins | iotiseinssiesesssssssisssnssiessesnsnsness | oesssssnsissssessssesssssnsssssnsssesesinsss | seenssessessnsssssssssssesssssnssnsssnsnnnss | seesesesssnssssssessesessssesssssssens 0T PO
6. THIe XV - MEAICAIE.......couieriiriiciiii bbbt snenennnnn [ sensinssnsississisnssssessesenens | s | s | e | 0 [
T Title XIX = MEAICAIT. ...vvvovereeirisceiiesissss sttt nant s sensnssneninnnns | oo 4453743 |, 5,414,429 |, 3,520,151 .o 4,991,558 | ..o, 7,973,894 |, 8,092,447
B ORI s [ sens s | desnissnsssnssnssnsnns s ennesnnennes | s snssnssnssnssnsennes | eoesssenssnssns s snnssnins | consiensens st 0 |
0. SUBHOLAI cvvvvvreeeeete ettt | s 19,950,918 | ..o 32,470,693 ..o 11,492,008 | ..o 25,281,588 [ ..o 31,442,926 ..o 44,894,274
10. Medical incentive pools, accruals and diSHUISEMENTS. ... sessesessssissisesenennnnnins | ererensssssssssesssssnenssnsssesssssssnniens | ossssessssnssssssssssesssssensssssssnnsenss | osessssssesssssssssssssssessnes 450,000 | .o 371,824 | 450,000 | .o 450,000
11. Totals 11,942,008 | ..o 25,653,412 31,892,926 45,344,274
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NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The financial statements of Physicians Health Plan of Mid Michigan are presented on the basis of accounting practices prescribed or permitted
by the National Association of Insurance Commissioners (NAIC) as adopted by the State of Michigan.

The Department of Consumer & Industry Services recognizes only statutory accounting practices prescribed or permitted by the

State of Michigan for determining and reporting the financial condition and results of operations of an insurance company, for
determining its solvency under Michigan Insurance Law. The National Association of Insurance Commissioners (NAIC)  Accounting
Practices and Procedures manual, version effective January 1, 2001, (NAIC SAP) has not yet been adopted by the State of Michigan.

10
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11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

74

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [X]
If yes, explain:...........coc...... N/A
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
If yes, date of change: NIA oo
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.
N/A

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?........

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:
N/A

11

Yes[ ] No[ ] NA[X]

Yes[ ]

No [X]




sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

9.1

10.1

10.2

11.
12.

13.1
13.2

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]
If yes, explain:...........coc..c... N/A

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]
If yes, give full and complete information relating thereto:

N/A

Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No [X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value
1321

13.22
13.23 Common Stock.........
13.24 Short-Term Investments..........

13.25 Mortgages, Loans or Real Estate
13.26 All Other....

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)..
13.28 Total Investment in Parent included in Lines 13.21 10 13.26 @00VE  .....cvvcveviveiiisicesseseeee e sees $
13.29 Receivable from Parent not included in Lines 13.21 t0 13.26 @DOVE.........ccocevreiiieieirieieieieieese s sssesssenaes $

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[ ] No[ ]

15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
Mellon Bank Pittsburgh, Pennsylvania 15235

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
N/A
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No [X]
15.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

N/A

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address

2108 Diana Shiavo Mellon Bank

12
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SCHEDULE A - VERIFICATION
1 2

First Quarter Second Quarter Third Suarter Prior Yegr Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of Period...........ccovenenevnvnrniincinciieiines | e 2,164,317 | .o 0 [eoee 0 | e 2,218,082
2. Increase (decrease) by adjuStMeNt.........ccourereeieininiinsinensiesnsssesessrssnsines | ceneresesssine (12,593) | .eveeernrinineinerieiinninins | e | e (53,765)
3. COSEOf ACGUINEE. ...ttt nenenssnnens | erverssessnsinsinesensnenines | resessssesssssssnenesnenienins | seinsieeneseses e | st
4. Cost of additions to and permanent IMPrOVEMENES...........cvrremnniinnneneiins [ e | reseesssisssssissnesesssienins | seensssesssssssssssnssssenssiens | coessnssseenesessesssssssssseseens
5. Total profit (I0SS) 0N SAIES.......c. et [ erieessssinsssinesesssnsnns | reseessssesssssssnesesssienins | seinsieeneseses s | s
6. Increase (decrease) by foreigh exchange adjuUSIMENt...........ccocveriiniininiiininins [ e | | s | s
7. AMOUNE reCeIVEA ON SAIES.........vvuriiiiiriiniisisierisissnsssssiesiesesnesnesnniins s | arsssnissnsssnsssnsenssssosnsoes | seeessiens st snsssnsssnssense | ariesssess s enes
8. Book/adjusted carrying value at end of current Period...........c.covevevevrinineineiieinees | cevvininiineie 2,151,724 | oo 0 [eoeene 0 | o 2,164,317
9. Total valuation allOWANCE...........c.covuruniiniiniiniisiieiissisissessesesessssnesnnins s | arissnissnsssnssssssnssnsosssonns | seesssiens s snsssnssens | aniiesssesssess s enienes
10.  Subtotal (LINES 8 PIUS 9)......cvurvuirieiireireiieeiineineiseiereessissiseisesessesssissiseinesienies | erieensnnieis 2,151,724 | ..o 0 o 0 | e 2,164,317
11, Total nonadMitted @MOUNES..........ccviiriiriiririsrisissisniesisssssssssssnnnens | aressiess s | ernensssssssssssnsssnssessnses | arensssssssiesssensssnsnsnns | weomissmsssnssssssssssssssssssens
12. Statement value, current period (Page 2, real estate lines, current period)......cccoeee [ coovnininiis 2151724 | 0 [, 0 [ 2,164,317
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/recorded investment excluding accrued interest on
mortgages owned, beginning Of PEMIOG...........ccvurrrrinineneennsrninninnes | e 0 [eoene 0 [eoee (O OO
2. Amount loaned during period:
2.1 Actual cost at time Of ACQUISIIONS..........ovueeeuririiiniireireieisissnssenerierieeins [ erveenssesnsnsnssesssiesinses | onsveeinesissesssnssssssienins | senssseensssssssnssnsssenesiens | onsnsiseenseesessssssseseeneens
2.2 Additional investment made after ACQUISIIONS..........ccueurininininrsininiinns | e [ e || s
3. Accrual of discount and mortgage interest points and COMMIMENt fEES........cccvves [ | | e | s
4. Increase (decrease) by adjuStment........c.ccvrinreneereeneininsnsiseneereeseieened .. B N SN oo O OO DOOOOTOOTT OO
5. Total profit (I0SS) ON SAIE........cciuieeieiiirirreineieise e N NE._ ........................................................................................................
6. Amounts paid on account or in full during the PEriO...........ccovririnnririniiniiniines [ | | s | s
7. AMOItiZation Of PrEMIUM......c.cuueiiiieeireieiieieeinsieeneeserees st sessessssissisineiins | erieessssssssineiesesssnsinns | cosssessssessessssinesessssiesins | sebnssssensssssssnsssssssenesiens | cessnssseesesessessssssssseseens
8. Increase (decrease) by foreigh exchange adjuStment...........ccocvevrinininniiniinins e || s | s eeens
9. Book value/recorded investment excluding accrued interest on
mortgages owned at end of current period.
10. Total valuation allowance.
11. Subtotal (Lines 9 plus 10)....
12. Total nonadmitted amMOUNS.........ccc.covvrrvnirniveiieiieninas
13. Statement value of mortgages owned at end of current period..........c.cocvevivininnne.
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value of long-term invested assets
owned, beginning of PEHOM..........ccceeirininiiereeiseeessseeesnnninnes | s 326,573 .o 0 [eoeeine [ 1 N 162,760
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS..........ovueeeueieiriiniineineieieinsnssensieiiniins [ e | cnsreeinssiesessssnssssnsninnins | senssseesssssesnsnsseenesiens | onsnsiseeneeesessssssssseeseens
2.2 Additional investment made after ACQUISIIONS..........ccueeurinininenesiniiniinns | eereiieinsnsnsisesiesssinns [ e | | s sssssenesens
3. ACCIUAl Of BISCOUNL........vvuviiriiiiiiiisieesseseiessssensenesnssnisnisninnns | o | e | s | s
4. Increase (decrease) by adjUSIMENT........cccueiirirriininereessssnenseerniinns [ ernsinesnesesssssnsssnesies [ rrsesnsneesesssses | e | e 163,813
5. Total profit (I0SS) ON SAIE........ciirierieriieiririesiseireieee st | erieessssinsissinesesssennns | resneesesessessssenesnsenins | s | s
6. Amounts paid on account or in full during the PEriO..........ccovrirnnrinniniiniines [ | | s | s
7. AMOItiZation Of PrEMIUM......c.cuuriiiieeireieieieeinsieereeereesssi s sssssissiseineiin | erieeisssssnsissisesesssnsnnes | neseessssessesssssnesessssiesins | setnssssssssissesssssssssnenssiens | coesinssseesesessessssssssseseens
8. Increase (decrease) by foreigh exchange adjuStment...........cocvevriinininiiieinins e || s | s seeens
9. Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIO. ..ot snsnenes | erresiseenesenenans 326,573 .o 0 [eoee (V1N TN 326,573
10.  Total valuation allOWANCE.............cceiriiiiiiensinisrinissississsssnsssisnnns | arieniiess s | eresensnsssnssnsssssnssesssnses | arsnssnsosnsienssensssnssmnns | weomissnsssnsssssssssssssssseas
11, Subtotal (LINES 9 PIUS 10).....c.cuurrreriereieieireirnirseineeseierisssssiseseeseesssssssssissieeseenes | esseeinesesesenes 326,573 .o 0 e 0 | s 326,573
12, Total nonadmitted aMOUNES..........ccovviimiiniinisrssnssesrsssssenenen | e 326,573 [ [ [ 326,573
13. Statement value of long-term invested assets at end of current period........c.ccveee |, 0 [, 0 [, 0 [, 0
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Statement Value Acquisitions Dispositions Non-Trading Activity Statement Value Statement Value Statement Value Statement Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo ClASS Luoiiiiiieieieisieise ettt | e 45,552,135 | .o 3,278,844 | .o 722,688 .o [ e 48,108,291 | .o | e[ s 45,552,135
2. ClASS 2.t | e [ s | s | s | | | | .
30 ClASS B | e | e [ | s | o | e | e | st
A, ClASS Aottt | e [ s | s | s || || .
B CIASS Buovi s | e [ s [ s | | | || .
8. ClASS B..oovvecc s [erennn s | s | s | s snnssnsesnsssnsesnsenes || oo sessnsns | oo senssnssssnssnes | s
7. TOtAl BONGS.......coceieriiieiiiiiiciicicisiticcie et snississisenenennnins | v 45552135 | ..o, 3,278,844 | ..o 722,688 | ..o, 0 | 48,108,291 | ..o 0 | 0 o 45,552,135
PREFERRED STOCK
8. ClASS Lot | s 81,652 .o [ 20,310 | s 61,343 | [ 81,652
0. CIASS 2ueeir s | e [ s | s | | | | | .
10, ClASS 3. [ s | s | e || o | s | s | e
11 ClASS 4o [ s | s | e || o | s | s | e
12, ClASS Buoiiiriii s [ s | s | e || o | s | e | e
130 ClASS Buovirirricrii s [ | snsssnssnsenes | oresssessssssnssnssns e | connenssnsensenssenssens e | oossesssenssssnesnnesnnsnssnsenseensies | srissnissnsensnnsennsenssenssenniennen | aniiesssess s | chisesi s
14, Total Preferred SIOCK..........vuieiueireiiniineireieiessieeiseineseesssesisssessssnsnieniee | erssisessssssssssessssseeees 81,652 [ . 0 | 20,310 | . 0 o 61,343 | . 0 | 0 o 81,652
15.  Total Bonds and Preferred StOCK..............ocrcueeienienineinciieininincncnsieisiiniinee | cveireiieinisinii 45,633,787 | .ccooviriici. 3,278,844 | ..o 742,998 | .o, 0 | 48,169,634 | ..o 0 | 0 o 45,633,787




sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

1 2 3 4 5
Book/Adjusted Actual Amount of Interest Paid for Accrued
Carrying Value Par Value Cost Received Current Quarter Interest
8099999, TOtAIS.......ccooirerrrercreirriies | v 60,845,776 |................ )8 ST TR 48,108,291 | ....ccovvrvirriirrene. 263,826 | ..o

SCHEDULE DA - PART 2 - Verification

Short-Term Investments Owned

First Qluarter SecondZQuarter Third guarter Prior Ye:r Ended

Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of Period..........ccccceevvvvivneinineines | e T4.878,816 | ..ocvvverrnneneieneneenn0 [0 | 55,788,771
2. Cost of short-term iNVeStMENtS aCqUINEM..........cevreerierenererininiininsineines | ceereerssiseineiesnenns 3,278,844 | .o || e 51,474,857
3. Increase (decrease) by adjuStMENL..........ccovvvinencrcrieininineneieisisiies | e (16,589,196) | .cervrrrnererrerreersrnininiineies | rereensssissisesenesssnns | e
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... | e [ ererernsnsieesnsssssees | e | s
6. Consideration received on disposal of short-term investments........c.ccceee | eovrnininiiniininnins 722,688 [ || 32,384,812
7. Book/adjusted carrying value, CUrrent Period..........cceenenevensinriniiniinees | veveineireineiieennns 60,845,776 [ .ooeveeeerecrereeieii 0 [ e 0 [ 74,878,816
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......vurereeerrerriiineireineieieessssisesesesssssnsneens | creeineineineieenes 60,845,776 | .cvveveerreirriresreneieene 0 | e (01 IO 74,878,816
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LINeS 9 MINUS 10)......cccurrvrenrmrneneirerieennrnsneneneiens | ceeensineineeeeenes 60,845,776 [ .oovvvcvveerninineieneeenn0 [0 | 74,878,816
12.  Income collected during PEriOd..........cverereeeenererninrininensessssineinees | e 208,857 [ [ e | e 1,531,103
13.  Income earned during PETIOM..........c.vveererveieeeeeereniniiniireireiieiieninriniinees | eerneineiierieessnesineens 208,857 [ ..o i e 1,531,103
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE DB - PART F - SECTION 1

Summary of Replicated (Synthetic) Assets Oper

Replicated (Synthetic) Asset

Components of the Replicated (Synthetic) Asset

1 2 3 4 5 Derivative Instruments Open Cash Instrument(s) Held
Replication 6 7 8 9 10 11 12
RSAT NAIC Designation Statement Fair Fair Statement Fair NAIC Designation
Number Description or Other Description Value Value Description Value CUSIP Description Value Value or Other Description

NONE




sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE DB - PART F - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Oper

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
Beginning INVENTOMY........ccviuiuririeriniineneieinsissninensiees | ernsineineiieissssssnsnseins | senssseesssssssssnsssensnienins | cosresnssnsissseessessessnes (O SO 0 om0 | e (0T SOOI 0 om0 |0 |
Add: Opened or ACQUIred TranSACONS. ........ocuereriiniines | ereereereinininsinsisensnienieees | rererssnsissiseenesesssnsnees [ eresessseinssnesessssesnssnssiess | eonsinsieeneeissnssssnssssnesiens | eneenssessssssinssssssssiesnsinns | eroessnssessssssssnesessnsnsnsnes | ssessessssssessessssesssssnsssenins | sessssssenssiesessnssnsssnenssienins | oebesesss e sesines (O SO
Add: Increases in Replicated Asset
Statement Value...........ocovcvenenininiiininiiines [ XXX [ o XXX [ o D 0,%, GO VTR OT IOV XXX [ o XXX | s
Less: Closed or Disposed Of TranSaCtoNS..........ccccvriinies [ errmrneineiieiienininennieine | eeneineneienninsnsnssenins | s | v | renssnsssnsesesnsnsnes | oesnssesssnssseens | oo | oo | s (O OO
Less: Positions Disposed of for
Failing EffeCtiven@ss CrILEria.........ccourniniieinniniins [ erveirinnineneinsieinsinsneinn | ernsinsinsiisssssnsnseeins | sensiseesssssssnsnsssesinnins | aenesesissssnsnsnesesnsinsins | aenssssssnsesssinsnsnns | oesssnsnsnsesesnsssnns | oo | o | s (O OO
Less: Decreases in Replicated (Synthetic)
Asset Statement Value.........cooviiniinininiiininn o XXX | o, XXX | B NN N Bl XK | o, XXX o o, XXX |
ENding iNVENTONY....c.oviiiiiiieieiisisscnssisnssssssnnin | e ssnsnssnines 0 ] (O O 0 ] 0 ] 0 ] 0 ] (O O 0 ] 0 ]

LT




sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Location (Yes or No)
A&H Non-Affiliates
[79413......c. [36-2739571......... [ United HealthCare Insurance COMpany............ccocourrerecrsserereernseeeees | LT o oo [Yes..coounnnice.

18



sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Allocated by States and Territories
2

1 Direct Business Only Year-to-Date
3 4 5 6
Federal Employees
Guaranty Is Insurer Health
Fund Licensed? Medicare Medicaid Benefits Program
State, Etc. (Yes or No) (Yes or No) Premiums Title XVIII Title XIX Premiums

© © N o gk w D

GOl g gl ol O Ol g A DS RS DS DS D DR W® WO WW W WWWRNRRNDNRNNDNRNRNDDRNE B S s
O NS O A WDNE O © 0N ORE WNDMEOO©OONNO®OREOONEO®O©O®NODORWDNDEO®©O®NNO®ORAWDNREO

AlADAMAL ...
AlBSKA. ...

ANZONA. ..o

Arkansas.
California........cveeeererereireieeeseseeeeeaas
COlOrado.......covvieeereieeeiie s
Connecticut
Delaware.....
District of Columbia.

Floridas.......coeeieeeicisesseesee s FL

KaNSAS....oiiieiiieiesiiessee s KS
KENEUCKY.....ovecieieieeee s KY
LOUISIANA. ..o LA

Maryland..........cocueereineeneneneeees MD
MaSSACHUSELES......c.ucvvevrereiiireieieieeseieines MA
MiICRIGAN. ..o MI
MiINNESOLA. .....vvreeieiecieerieeiseise e

Mississippi
Missouri...

MONEANAL ...
NEDIASKA. .....ouvvreeicieieiiieeeeenie
NEVAAA. ... veveeieieie e
New Hampshire........cooceeinineneincneenes NH
NEW JEISEY....oiiiieiiricieeieseeeeis NJ
NEW MEXICO.....ovvuevrerireeriniiseineieeeessieine NM
New York....

VEIMONL. ...
VIFGINIBL vt
Washington
WESE VIFGINIa. .....c..cvvvvreiereireieieieisiseieines

WISCONSIN. ...
WYOMING...cooviriiiiieineieiesieseseeeie s

AMEICAN SAMOA......cocvreereerrrrrireireieeseeeies

U.S. Virgin Islands..
CaNAA. ...

Aggregate Other alien.........cccocvereererneneenes oT
Total (Direct BUSINESS).........c.cvevrirerieriiriicieiaas

5701.
5702.
5703.
5798.
5799.

Summary of remaining write-ins for line 57 from overflow page
Total (Lines 5701 thru 5703 plus 5798) (Line 57 above)

(@) Insert the number of yes responses except for Canada and Other Alien.

19
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SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART




sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE

1. Will the SVO Compliance Certification be filed with this statement? YES

EXPLANATION:

BAR CODE:

21
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Overflow Page for Write-Ins
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarte!
4 5

1 Location 6 7 8
2 3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) Permanent | Book/Adjusted Foreign Earned Repairs,
Increase by Foreign | Improvements Carrying Exchange Realized Total Less Interest and
Disposal (Decrease) Exchange |and Changesin| Value Less Amounts Profit (Loss) | Profit (Loss) | Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | by Adjustment [ Adjustment | Encumbrances [ Encumbrances| Received on Sale on Sale on Sale Encumbrances Incurred

NONE
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 9 10 11
2 3 Book Value/Recorded Increase (Decrease) Value of Date of Last
Loan Date Rate of Investment Excluding Increase (Decrease) by Foreign Exchange Land and Appraisal
Loan Number City State Type Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by | Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange | Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

NONE
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 9 10
2 3 Book/Adjusted Increase (Decrease)
Number of Units Name of Date Actual Amount of Carrying Value Increase (Decrease) by Foreign
and Description City State Vendor Acquired Cost Encumbrances Less Encumbrances by Adjustment Exchange Adjustment
SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
Book/Adjusted Increase Book/
2 3 Carrying (Decrease) Adjusted Foreign
Value Less Increase by Foreign Carrying Value Exchange Realized Total
Number of Units Name of Purchaser or Date Encumbrances, | (Decrease) by Exchange |Less Encumbrances| Consideration | Profit (Loss) Profit (Loss) Profit (Loss)
and Description City State Nature of Disposition Acquired Prior Year Adjustment Adjustment at Disposition Received on Sale on Sale on Sale

NONE
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
3 2 5

1 2 6 7 8 9
CUSIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
Common Stocks - Industrial and Miscellaneous
United States
126667-10-4.......... CV TherapeutiCS INC........c.vurieiiieceeierieeineineieesessisesssiseseesssssssssssssssessseneses | erees 03/25/2002...... JP MOTgan SECS NY......c.ouuiurieieieriniineieteee sttt
26842V-20-7.......... EEX COMPLuviuiriiiiiiniieieietiesiseissie et be st ssstesissssnsssssieninnes | oee 02/11/2002...... Montgomery Secs SF
27032B-10-0.......... |EQthSell COp......ccviniuiieiininiineseesiessie e vsessssiseseissssssssissnenes | e 03/19/2002...... Instinent Corp........
29264F-20-5 .. | Endo PharmaceutiCals Hl...........ccoeriiiniineineinininineinenereissssiseseisssssssnsneens | oeed 03/28/2002...... Various.......
29362U-10-4......... ENLEQIS INC..ovvvviiiicicicese ettt esisssnsssnennsens | oeea 03/05/2002...... VBHHOUS. ..ottt bbb
293904-10-8.......... ENZON INC..viritiiiicic et sntesississsensnenenes | e 03/14/2002...... VBHHOUS. ...ttt
381317-10-6.......... | GOldeN WeSt FINl COMP......cuevuriiiiiriineireieisiissiseineieeesssssissisesesssssssesssnsnens | e 01/14/2002...... Legg Mason Wood WAIKET INC.........c.crieieeeiniineineineieeseisesissiseienieenas
412693-10-3 o [Harland JONN H €.t ssississiesensnenins [ oeees 03/14/2002...... VariouS. ....coeveeeeeeieneineinns
42210P-10-2.......... HEAAWALEIS INC...o.oeeiiciieese et ssntssisesenessnsnnsns | e 03/28/2002...... JEIIIES. ..o
441451-10-1.......... Hotel RESEIVAtIONS NEW..........ovueerireiiriieineieireressesssiseiseisesesssssssissiseesesesesiens | oeea 03/06/2002...... VBHHOUS. ...ttt
444482-10-3.......... |HUGNES SUPPIY INC...ovvrirriiiiicicieesieseseieeeessisiseissie st | e 01/14/2002...... Various....... L.
44779E-10-6.......... Hurricane HydroCarbons............ocueeiniineineieisississisesesessssissisesessssssnsnsenes | oeea 03/07/2002...... Yorktown Secs.. L.
46600W-10-6......... IXYS COMP.ririiiiiiniieieisiesiei ettt stesissinssssssennnens | oee 03/05/2002...... Stephens Inc. L.
502081-79-7......c.. |LMINSH FA AQVISOIS L.t | e 03/28/2002...... Mellon Trust....... L.
562750-10-9.......... |Manhattan ASSOCS INC.......ccevuririniiniiriireieisiesiseiseise e ssesssnsnene | e 01/29/2002...... JP Morgan Secs NY.. L.
583334-10-7 o | MEadWESIVACO COMP.....cvierieeeriieiiniineeeieeeriessses et ssseisessnsesissinsnienen [ eoeees 01/30/2002...... Tax Free Exchange... L.
584688-10-5.......... |MEAICINES CO....covvriviiiicieiriieiiesinsiseiseese st isessssessssssissneness | oee 03/28/2002...... Various......cocveereeeenns L.
63172M-10-1......... NASSUA COMP...vrivuiririrririiniiseieieiessssisei et sessesssssssissssssssnsnssnsnsens | oei 03/05/2002...... BancBoston Robertson. L.
693390-59-3.......... |PIMCO FDS PAC INtVE MGM.....coourirrvierinerieieierisesiseesssnisesssessnssssssessnsnnenees | 03/28/2002...... Mellon Trust.............. L.
749121-10-9 .. | Qwest COMMUNICALIONS IN.......cureirrririiiiineneiess st sssssssnene [ ereees 03/12/2002...... JP Morgan Secs NY.. L.
749719-10-0 . | RS@ SECUMMES INC....vovvreicirieiiesee i snsenissnsiie | erens 01/28/2002...... Smith Barney Inc NY L.
78463B-10-1.......... OO OT OO PPOTOTOROPPUPRTORVPP BOPOON 02/25/2002...... Various.......occ. L.
862700-10-1 .. | Strategic DIiaN0SHCS IN........ceeererriiriieieiieieieieeseie s sssesissseiieee [ reees 01/23/2002...... Jefferies. L.
868157-10-8 .. | SUPENIOr ENEIGY SEIVICE........coiveereireiieiiniieiseineienississiseiseensssssssssssisesssesssssssnnns | ereees 03/28/2002...... Various....... L.
871655-10-6.......... | SYPIIS SOIULONS INC...ovvvvrivieiieieieieiieiiseiseiesessisss et | e 03/28/2002...... Needham & Co...... L.
87305R-10-9......... | TTM T€ChNOIOGIES INC.....ovvvrivririeiciiiniineieieieiseieei e ieeessssesississieisnesnsiens | e 02/22/2002...... BancBoston Robertson. L.
886423-10-2.......c.. | TIHEWALET INC...oovvririeieiiiniireneiesee ettt | e 02/21/2002...... Various......ocveereeeenns L.
92553Q-20-9......... | Viasys HEalthCare INC.........ccccuvviunieneeneinininineineseiseieissssisesesssssssssssneies | oei 03/15/2002...... Various....... L.
960908-10-1.......... |WeStport INNOVALIONS IN.........cvirieieiereieiniineieiseeesieesssissiseseesesesssssissineienee | oee 01/22/2002...... Yorktown Secs.. L.
98157D-10-6......... WOTACOM INC..iiitieii s [ 03/12/2002...... VBHOUS. 111ttt
[T =Ty [UvmvovvOOTUOTTUOO W ALY 7 IO ¢ oo vuvevvovuvumvvuvuvvvON o N v

6899999. [ Total - Common Stocks - Industrial & Miscellaneous

7099997. [ Total - ComMON StOCKS = PAT 3......cuieiieieiieieisiiiseisei e ..

7099998. [ Total - Common Stocks - Summary Item for Common Stocks Bought and Sold ThiS QUAIET. ......coiiiiis et sse et sse et snt bbb snsensssssenensenssnssnssssnenssnssnssnsnssneneses | avvssessessssenssnssness L 222 | arensensrneees KKK ursressennennns [ erseensrsmsnsnensessensnesnsnnsnnes | seeneesnes

7099999. [ TOtal - COMMON SEOCKS. ... rvttetutirirseiesitsetset e s ettt sers e et e see st et snssnb s s ser et snbsnb e b senensenns eketsessessessossssssnssessassessaessessnssessensesssnssssnesentenssnssnsnssessensessssssnssessnssnsensssssnssensesssnssnssssnesssssessnsonsssneneses | sossnsreersenssnennes 1, 180,894 | evviniinsreeeee KX esrsnssinens [ evvsrvsnisnsscssnsissninnenen0 |,

7199999. | Total - Preferred and Common Stocks.......

7299999. | Total - Bonds, Preferred and Common Stocks... JES v (oo I T 1Y N D O ¥ SO (P I

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ .
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE D - PART 4

1 2 3 6 7 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of b
2 5 8

the Company During the Current Quarte
9 10 I 2

Preferred Stocks - Industrial and Miscellaneous

United States

346091-70-5....

Forest Oil Corp. Par $0........ccoocviieniiniinininiinas

[03/07/2002] Montgomery Secs SF

United States.............

............ 600.000

6399999.

Total - Preferred Stocks - Industrial &

6599997.

Total - Preferred Stocks - Part 4...........................

6599999.

TOtA - PrEfOITEA STOCKS. .....cvovveveiveeetei ettt ettt st s st et s essntessesentessesensessees

o|o|o|o

Common Stocks - Banks, Trust and Insurance Companies

United States

55262C-10-0.... [MBIAINC......ccovvvvnsirnnninsirnsnssnrsssrsennnenenenes | 02/11/2002] MDONAI & CO INC..vvvvvvvvecvinirsciisiins | rvvieeenns 200.000 10,726
United States ...10,726
6799999. | Total - Common Stocks - Banks, Trust & INSUrANCE COMPANIES. ... cuiuurererirrarssiesieeeeessesens e sessseseesens s sne s snssseees 10,726

Common Stocks - Industrial and Miscellaneous

United States

003830-10-6....
00651F-10-8....
03071D-10-9....
141597-10-4....
171905-30-0....
205887-10-2....
210795-30-8....
29255U-10-4....
29264F-20-5....
301504-10-6....
302491-30-3....
302491-30-3....
303726-10-3....
35100E-10-4....
448924-10-0....
44973Q-10-3....
45255G-10-1....
46121E-10-6....
499063-10-5....
516548-10-4....
582834-10-7....
640938-10-6....
64110P-10-7....
67481E-10-6....
695112-10-2....
718507-10-6....
723787-10-7....
74369L-10-3....
78503N-10-7....
849176-10-2....
874918-10-5....
902974-10-4....
913431-10-2....
922390-20-8....
941105-10-8....
961548-10-4.....
G7496G-10-3...

Abraxas Petro COrp........cerneeneeeereeneenseneen:
Adaptec Inc.........
Ameripath Inc.............

Cardiodynamics Intl Cor.
Cinar COrp......ccoevevne
Conagra Inc....
Continental Airlines IN..........ccocovemnriniinirnnnen.
Encompass Svcs Corp...
Endo Pharmaceuticals HI...

Fairchild Semiconductor.
Four Seasons Hotels Ltd
ICN Pharmaceuticals Inc
IMany InC........ocovenee.

Impath Inc.......
Intrusion.com Inc....
Knight Trading Group In.
Lantronix Inc...........
Mead Corp.......ccouueenee
Networks Associates Inc
Netegrity Inc....
Ocean Energy Inc...
Pacificare Health Sys ...
Phillips Pete Co..........
Pioneer Nat Res Co...
Protein Design Labs Inc.
SWS Group Inc..........
Sports Auth Inc...
Talx Corp....
US Liquids In
Universal Compression H..
Vaxgen INC.......covvvevercennene
Watchguard Technologies
WESIVACO COMP....vrvrieiiricreiniereecsieneieans
Renaissanceare Holdings............cccveuevriniiniines

03/19/2002
02/19/2002
02/05/2002
03/25/2002
03/21/2002
02/21/2002
02/07/2002
03/20/2002
01/17/2002
02/13/2002
02/12/2002
12/31/2001]
01/10/2002
02/13/2002
03/14/2002
03/22/2002
01/16/2002
02/12/2002
02/19/2002
02/08/2002
01/30/2002
03/26/2002
01/11/2002
02/19/2002
03/19/2002
02/12/2002
02/19/2002
01/02/2002
02/28/2002
02/19/2002
03/31/2002
03/19/2002
03/25/2002
02/08/2002
01/04/2002
01/30/2002
01/08/2002

Ryan Beck & CO......ccovvvrriniereirereieennes
Various...........
Various.......
Instinent Corp.
Instinent Corp.....
JP Morgan Secs NY
VANOUS. ...t
Fulcrum Global Partners
JP Morgan Secs NY..
Various

Legg Mason Wood Walker Inc.. .
ValOUS. ..o
ValOUS. ..o
Various...
Various...
Various...
Various...
Various...............
Tax Free Exchange...
Various...............
Various...
VariouS.......covvveverevenereiennns
Troster Singer Stevens Roth..
Morgan Keegan Inc...........
Howard Weil Labouisse.

Tax Free Exchange
FOX-Pitt Kelton...........ccvevverneiniiniiniins

............ 900.000
5,100.000
2,200.000
...250.000
. 1,250.000
......... 1,900.000
......... 2,450.000

....1,300.000
cr..3,800.000
......... 4,600.000
............ 175.000

[

rrrOobbCbCbCbrCb e

-




sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE D - PART 4

T°503

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation

Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
UNIEA SEAES. .. veorstresees e sttt snnnnns | cnenens 1,095,723 |..ooo. XXXeiorir [ e 1,111,172 | ...... 3,739,927 | ..(2,629,140) (15,4449 1.0 [ 11,037 [ XXX...
6899999. | Total - Common Stocks - Industrial & Miscellaneous.. .......1,095,723 L1111172 | ... 3,739,927 [..(2,629,140) |. (15444 [0 1037 L XXX...
7099997. [ Total - ComMMON SEOCKS = PAM 4.......ovuiieeiieiirissrisensseesssens s .1,106,553 1,119,647 | ... 3,750,653 | ..(2,631,391)]. (13,089 [0 [ 1067 [ XXX...
7099998. [ Total - Common Stocks - Summary Item for Common Stocks Bought and Sold This Quarter. .. 172,314 134222 ... 139,504 [..ooiiiininns . EERC I I XXX...
7099999. [ Total - COMMON SOCKS.......cvveurerriessersssere s snenens .....1,278,867 1,253,869 | ....... 3,890,157 | ..(2,631,391)]. ..25,003 |0 [ 1,082 [ XXX...
7199999. [ Total - Preferred and Common Stocks.......... .......1,294,865 L1274179 .. 3,910,467 | ..(2,631,391)]. 0 [.. . coenne20,691 [0 [ 1,082 XXX...
7299999. | Total - Bonds, Preferred and COMMON SEOCKS............cu.viieieieiiieieiiieieseseteiste et eeseissessiseisenensssnessiseesenesennensee | cevees 1,294,865 |..... XXX......... | ....... 1,274,179 | ...... 3,910,467 |..(2,631,391)]..............0 |...c........0 ] ......20,691 |.......... 20,691 |...............0 [........1,082 |..... XXX...

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ 0.




903

sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE DB - PART A - SECTION 1

Showing All Options, Caps, Floors and Insurance Futures Options Owned at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Year to Date Used to Other
Contractsor [ Maturity, Price, Date Cost/ Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or of Exchange or Option Book Statement Fair (Decrease) of Hedged Miscellaneous
Description Amount Settlement Index Acquisition Counterparty Premium Value * Value Value by Adjustment Item Income
SCHEDULE DB - PART B - SECTION 1
Showing All Options, Caps, Floors and Insurance Futures Options Written and In-Force at Current Statement Date
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Date Year to Date Other
Contractsor [ Maturity, Price, of Increase/ Used to Investment/
Notional Expiry, or Rate or Issuance/ Exchange or Consideration Book Statement Fair (Decrease) Adjust Miscellaneous
Description Amount Settlement Index Purchase Counterparty Received Value * Value Value by Adjustment Basis Income

NONE
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sutementas of March 31, 2002 ot e PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE DB - PART C - SECTION 1

Showing All Collar, Swap and Forwards Open at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Date of Strike Date of Year to Date Used to Other
Maturity, Price, Opening Cost or Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or Position or Exchange or (Consideration Book Statement Fair (Decrease) of Hedged Miscellaneous Potential
Description Amount Settlement | Index Rec (Pay) | Agreement Counterparty Received) Value * Value Value by Adjustment Item Income Exposure
Showing All Futures Contracts and Insurance Futures Contracts at Current Statement Date
1 2 3 4 5 6 7 8 9 Variation Margin Information 13
10 11 12
Date of Used to
Number of Maturity Original Current Variation Opening Exchange or Cash Adjust Basis Potential
Description Contracts Date Value Value Margin Position Counterparty Deposit Recognized of Hedged Item Deferred Exposure

NONE




sutementas of March 31, 2002 ot PNy SiCIANS Health Plan of Mid-Michigan

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
National City Bank Bourdon ESCrow..........c.vcveeceeeeernienenn. [ 15,337 |......

Comerica Bank Ann Arbor N/A..
The Chase Manhattan Bank
Comerica Bank Ann Arbor N/A.
The Chase Manhattan Bank......
Comerica Bank Ann Arbor N/A..
The Chase Manhattan Bank......
Comerica Bank Ann Arbor N/A.. Kalamazoo Division... .
The Chase Manhattan Barnk.......... Kalamazoo Division...................cc..c......

Lansing Division. . . v | o
Lansing DiVISION.........c.ocureeeenrienieneineinns v [ (6,133,736) | ......
Muskegon DiVISION...........ceeeeerereeneenees
Muskegon Division.
Jackson Division....
Jackson Division....

0199999. Total Open Depositories.. e

0399999. Total Cash on Deposit.......

-~ (6,04L.172) [ XXX

0499999. Cash in Company's Office.

0599999. Total Cash

EO8
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