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MICHIGAN DEPARTMENT OF ENVIRONMENT, GREAT LAKES, AND ENERGY
Materials Management Division
Succession Agreement For Perpetual Care Fund Trust
(This information is authorized under Part 115, Solid Waste Management, of the Natural Resources and Environmental Protection Act, 1994 PA 451, as amended.)

Completion of this form is required upon change of Trustee. This form does not cover a change in Grantor, and a new perpetual care fund trust or escrow agreement is not required.

The Succession Agreement must be worded as follows. Please do not retype this document.

[bookmark: Text1][bookmark: Text2][bookmark: Text3][bookmark: Text4][bookmark: Text5]THIS AGREEMENT is made on EFFECTIVE DATE (Succession Date), among GRANTOR (Grantor), located at GRANTOR ADDRESS; FORMER TRUSTEE (Former Trustee); the Director of the Michigan Department of Environment, Great Lakes, and Energy of the State of Michigan (Beneficiary); and NEW TRUSTEE (New Trustee).

[bookmark: Text6][bookmark: Text7][bookmark: Text8]	WHEREAS, the Grantor, the Former Trustee, and the Beneficiary entered into an agreement dated DATE, evidencing the Perpetual Care Fund Trust Agreement for FORMER TRUST ACCOUNT NUMBER at FORMER TRUSTEE; and
	
WHEREAS, the Grantor has determined to remove the Former Trustee and to appoint the New Trustee to act as successor Trustee thereof; and

	WHEREAS, the parties are desirous of providing for that succession by this instrument.

	NOW, THEREFORE, in consideration of the mutual promises of the parties, the parties agree as follows:

1. As of the Succession Date, the New Trustee shall succeed the Former Trustee as the Trustee under the Trust, and the Former Trustee shall thereafter function only as contemplated by this Agreement and/or as it may reasonably determine to be necessary or advisable in order that the Trustee succession may be accomplished in an orderly and expeditious manner.

2. As of the Succession Date, the Former Trustee shall transfer, or arrange for the transfer of, all assets then held by it or subject to its control under the Trust to the New Trustee.

3. The parties recognize that the Former Trustee after the Succession Date may continue to receive, for an indeterminate period, income, or other proceeds of the Trust estate.  The Former Trustee will transfer those additional receipts to the New Trustee within thirty (30) days after receipt.

4. The Former Trustee shall, as promptly as possible after the Succession Date, but in no case more than thirty (30) days after the Succession Date, file with the Grantor, the Beneficiary and the New Trustee, its customary report and accounting for the period from the close of the last fiscal year.
	
5. The New Trustee shall become responsible for the Trust estate, and any future additions thereto, only when it receives the Trust estate. The New Trustee shall have no liability whatsoever for the acts or omissions of the Former Trustee.

6. To facilitate the administration of the Trust by the New Trustee, the Former Trustee shall, as promptly as possible after the Succession Date, deliver to the New Trustee all pertinent records, or copies thereof, of its prior administration.

7. The parties agree to execute and deliver any further instrument and to perform any further act that may be necessary or desirable for the accomplishment of the purposes of this Agreement.

8. [bookmark: Text9][bookmark: Text10][bookmark: Text11][bookmark: Text12]By execution of this Agreement, the New Trustee signifies its acceptance, as the successor Trustee for GRANTOR, as Grantor; FORMER TRUSTEE, as Former Trustee for Former Trust Account Number FORMER TRUST ACCOUNT NUMBER; and the Director of the Michigan Department of Environment, Great Lakes, and Energy, as Beneficiary; and agrees to be bound by the terms and conditions of the Trust and the Grantor and the Beneficiary do designate the New Trustee as the successor Trustee.  The new trust account number is NEW TRUST ACCOUNT NUMBER.

	IN WITNESS WHEREOF, this Agreement has been executed as of the Succession Date.


GRANTOR:			WITNESSES:

By:					Signature: 	

Name:				Print Name: 		

Title:				Signature: 		

	Print Name: 	
STATE OF 			)

COUNTY OF 			)

The foregoing instrument was acknowledged before me this 	 day of 	, 20	,

by 			, the 	 of 		, 

a 			 corporation, on behalf of the corporation, the Grantor named in the foregoing instrument.
	

	Notary Public – State 	

County of 	

My Commission Expires 	
			
	Acting in the County of 				


FORMER TRUSTEE:		WITNESSES:

By:					Signature: 	

Name:				Print Name: 		

Title:				Signature: 		

	Print Name: 	
STATE OF 			)

COUNTY OF 			)

The foregoing instrument was acknowledged before me this 	 day of 	, 20	,

by 			, the 	 of 		, 

a 			 corporation, on behalf of the corporation, the Grantor named in the foregoing instrument.
	

	Notary Public – State 	

County of 	

My Commission Expires 	

Acting in the County of 	



NEW TRUSTEE:			WITNESSES:

By:					Signature: 	

Name:				Print Name: 		

Title:				Signature: 		

	Print Name: 	
STATE OF 			)

COUNTY OF 			)

The foregoing instrument was acknowledged before me this 	 day of 	, 20	,

by 			, the 	 of 		, 

a 			 corporation, on behalf of the corporation, the Grantor named in the foregoing instrument.
	

	Notary Public – State 	

County of 	

My Commission Expires 	

Acting in the County of 	


BENEFICIARY:			WITNESSES:

Michigan Department of Environment,
	Great Lakes, and Energy

By:					Signature: 	

Name:				Print Name: 		

Title:				Signature: 		

	Print Name: 	
STATE OF 			)

COUNTY OF 			)

The foregoing instrument was acknowledged before me this 	 day of 	, 20	,

by 			, the 	 of the 	, of the Department of Environment, Great Lakes, and Energy, on behalf of the Director, Department of Environment, Great Lakes, and Energy, the Beneficiary name in the foregoing instrument.
	
	

	Notary Public – State 	

County of 	

My Commission Expires 	

Acting in the County of 	
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