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Statement as of June 30, 2014 of the Blue Care Network of Michigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1 BONOS oottt sttt | siessiansind 699,411,654 | ..ooveeverererererirnireerenns | ceneeneeneens 699,411,654 | ............. 687,238,104
2. Stocks:

2.1 Prefermed STOCKS. ... ..cureieiierereieies ettt ettt | essestensnnennes 3,521,276 | ooooveeveerreireeseieeienes | v 3,521,276 | coovvrrirnn. 3,482,324

2.2 COMMON SEOCKS. ......oorveereeresiisitesie ittt sttt ensens | sessesssasssns 57,407,175 | coveeeerrereerssenseneenes | cevrnvenseneens 57,407,175 | oo 41,356,685
3. Mortgage loans on real estate:

Bl FIESEIIBNS vttt ettt se s s st st | stessetesesnsesesensetesesansetens | esesessetesesesesesansetesssrnaes | sresesesssetessnnaesennreaas [0

3.2 Other than fIrSEHIENS.......cvevieevcecicise ettt seses | srsssessessstessessssessssssessess | sesbessessssessesssssssessessssanss | sevsesissessesssessessnsesans [0 O
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUIMDIANCES).....- e ceeeereeseereeseeseesseeeeseeessesseeesesssssesse st essssssessessessesssssessessessansssssessessessases | sessessessessassssnsssessessassnns | sessessesssssssassnnssessessassans | sessessesssssssnnsssssessasens [0
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o veeereeseeseeseesees et eseesessess e ssee s st ees s bs s sessesse s e ssessessentnssessestessanes | sebssessssestassssnnssessessastnns | sessesssssessssassnssnsssessansans | sessessesssssnsssessnssessasens 0 |

4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceurererrireeeeeireieiieesneeseteesessees | seseeeseeeesessssssssseessessans | sessssssessssessessnssessessessans | sessessessassssssessessessasens [0 O
5. Cash ($....(21,172,450)), cash equivalents ($.....44,551,901)

and short-term investments ($.....641,795,927)........c.ruerueereeeeeeeeeereeeeeeeeeeeseeeeseeseesieesiennas | evaeesseesens 665,175,378 | ..oecveveeeeeeeceerieeeees | v 665,175,378 | ............. 619,020,756
6. Contract loans (including $.......... 0 PrEMIUM NOLES)......ivieiiieeiicisiteieieies ettt ssssesseses | crsssessessstessssssesssssssessess | seesessesssssssessessssassessssanss | sessessssesessssessesssssssens [0 O
T DBIIVALIVES. ..ottt ettt bbb st h bbb ss et sente | 4ebentetsessees st et st ensessens | sebebsneses st st et e st entans | aebsessessentens s st st L0
8. Other iNVESIE @SSOLS.......cuieeiciriieeircicie ettt | seteesseiaees 153,697,480 | .ooeeeeeeeeeinirneineiieines | e 153,697,480 | ..cvvvvenne 120,671,665
9. ReCEIVADIES fOr SECUMHIES........vuieecieieieiieeiete ettt ssis | sesesissinenns 13,249,933 | ..o | e 13,249,933 | oo 120,702
10.  Securities lending reinvested COlIAtEral BSSELS..........vuiieiiiieieiiee e eisessssesstesseies | seressesssessessessssessessssesses | srsessssesssssssessssssesssssssens | sessssssessessssassessssenses [0 T
11, Aggregate write-ins for iINVESIEA @SSELS.........c.cvieiiiiiieiceee et sntens | eersessstessessssessessesnaans (O I (O (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cvieereieieeeeeie e | seveenaens 1,592,462,896 | ...oovvvvvverieirirriieinnd [ - 1,592,462,8% | .......... 1,471,890,236
13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection.............cccvvvvveers | evrvierrnnn 63,705,596 | ...cocvevrenns 4,123,980 | ..ooooovrenn 59,581,616 | ..ccoovvvrnene 31,710,378
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS)........cceeieeinieiriies [ erreieiereieisssneesseseens | seessseseesseesssssessssssesses | sssesssssssesssssssesessssenns [0
15.3  AccCrued retroSPECHVE PrEMIUMS........vivuiuiueireiiieiseissiesess s ssse st sssessessssessessnss | sessessessnssssesssssssessssassesss | sessssessessssessassssessessssasses | sssessessssessessssessessnsenns [0

16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIETS. .........cuiriieiiiriieieissieieiseiessese e ssssssesssenses | essessesssssssessssassessssassesss | sessssessessssessessssessessssasses | sssessessssessessnsesessssenns [0

16.2 Funds held by or deposited with reinsured COMpanies............cccoevveverericesivereeineens

16.3 Other amounts receivable under reinsurance contracts

17.  Amounts receivable relating to uninSUred plans..............ccccvvvvceeiiiceseeesee s | cvveeresesienens 3,893,894 | ..o | e 3,893,894 | ................. 6,548,182
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccoccveevivcvcies | cevevveveevsicenenen, 34,491 [ | e 34,491 | e, 21,691
18.2 Net deferred taX @SSEL.........ovvwuriiererirereeresecsse st nensenssns | sesssnessneessenes 148,607 | ... | s 148,607 | ..ocvvvivvcincne 148,607
19, Guaranty funds receivable OF 0N AEPOSIE..........c..crviveieiceieeetese et sssse et ssseses | eevessesessessessssssssssessssesses | srsssssesssssssesessssesesssssess | sesssessessesssssssessssesss [0
20. Electronic data processing equipment and SOftWAIE..........c..veruerrrererrurersiesenrnsessisesssessssesesns | sressessnsenes 11,019,403 | ..o 11,019,403 | oo 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SRR ISR 7,547,632 | coovovveene T547,632 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXchange rAtES...........ovrurerirrnrirriiniins [ corrreeeinennensissesisessssens | cereeessessssesssssssssesssssesss | sessessesssssssssssessassanes [0
23. Receivables from parent, subsidiaries and affiliates..............cccouevrveeverieeeieece s | covereieiinnns 30,563,503 | ...oovererieereeeieees | e 30,563,503 | .....cocovee 49,815,318
24. Health care ($.....19,328,942) and other amounts reCeIVaDIE..............cc..ovververeeeeeeeeeeeiereeeeeenes | evveerieneiens 22,335,442 | ... 3,006,500 | .......c...... 19,328,942 | ............... 18,334,371
25. Aggregate write-ins for other than iNVested @SSEtS...........ccovveviverercreeceeee s | cvvnieseesenines 4,785,080 | ...ccovnenen 3,973,840 | oo 811,240 | coovveenns 851,391
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)...........cvveerememieresimiresenseesseseseesssesesesssesssesssesssesess | seseesenes 1,749,005,976 | ....ccvevnen. 29,671,355 | .......... 1,719,334,621 | .......... 1,593,598,932
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoevrieiens [ ervieiieisieisieeissieiees | cveresseissiesesesssesessssenns | evessssesessssessessssssens [0 T
28.  Total (LINES 26 NG 27).......couureerrriereieriieisserisesssesssessssesss st sessssesssesssesssessssesssessssesssns | seseceens 1,749,005,976 | ....ccooen. 29,671,355 | .......... 1,719,334,621 | .......... 1,593,598,932
DETAILS OF WRITE-INS

1100, ettt | Setb iRttt | nents ettt nes | sebens et (O RN
1102, R | Setb sttt | nenie ettt s | eebeens et (O RN
1103, ettt | Seeb st b ettt | nenie ettt nes | et (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........ccccoeeviceeeiieiieceniiees | evveeeseseeeses e 0 [ oo 0 [ e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE).........cccouievereiiieiiiiciesiceeieescieisnenn | eereresieressssresesssssenans 0

2501, Prepaid EXPENSES........cevivireveiireretsiese ettt be bbbt es s bt s s ss et ses s snaebennans | ebesesseresnnens 3,973,840

2502. Other AcCOUNtS RECEIVADIE............coocvuuiiiiiii i | sesressisenienees 811,240

2503, RSt | eee st | Hheeet ettt | eeessnes et enens (O R

2598. Summary of remaining write-ins for Line 25 from overflow page............coceevevieerieceesieeens | e 0 [ oo 0 [ e 0 [ oo 0

2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin 25 8DOVE).........cveiveiriimiiiniiinissiesesenisesesensens | eosenssenssensnas 4,785,080 | .oooiirinnns 3,973,840 | oo 811,240 | .o 851,391

Q02




Statement as of June 30, 2014 of the Blue Care Network of Michigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....23,443,789 reinsurance Ceded)...........cc.ovvvevermrerererererrenrenins | coveereersnnnns 283,827,184 | ..o 10,468,525 | ......cccooue.. 294,295,709 | ...cccovrnree. 254,178,317
2. Accrued medical incentive pool and bONUS @MOUNS..........c.cceeveerenierireeernrinirresnsnene | cvvineireinenenes 52,376,351 | oo | e 52,376,351 | ..ovvvrernnnd 63,930,270
3. Unpaid claims adjustment EXPENSES...........cccucuiiiiniiniiiiieese s siesisesisesissssns | resienieseesen 8,765,177 B I65177 | 8,117,085
4. Aggregate health policy reserves, including the liability of $.....3,969,961 for
medical loss ratio rebate per the Public Health Service Act...........cccvevevieevcveercereeereens | e 14,840,125 | oo | e 14,840,125 | ..ooovvvevreene 2,074,036
5. Aggregate life POlICY MESEIVES. .......civiueieicieieie ittt ssssessnss | stsesassessessssessessssassessssasses | sssessssessessssessessssessesssseses | ossessessssessessssessesssassens [0 RN
6.  Property/casualty Un€arned PrEMIUM MESEIVE. .........c.uwurururrerrenrereeeiseesessesssessessessessssenns | sesssssssessssessassssssessessessesss | sesssessessessssssssessessassansns | stsessssessessasssssessessassnns (O TR
7. Aggregate Nealth ClaIM FESEIVES.........ccciviiiirie et sssessees | stsssssesessssessessssessessssasses | sressssesessssessessssessessssesses | ossessessssesessssessessssssens [0 RN
8. Premiums received iN @QVANCE.........ccveuiiiieieiiceiecee ettt ssn s ssnsenes | sresessssesessnnes 53,707,864 |......coovevieereeeeiriees | e 53,707,864 | .......ccceonue 36,017,152
9. General eXpenses AUE OF ACCIUE...........ceveverrievereiieie et ese e be s s ssseaes | cresenssesesinans 66,990,985 | .....coeverieeceeeees | e 66,990,985 | ......ccoeevnee 22,964,198
10.1 Current federal and foreign income tax payable and interest thereon
(including §$.......... 00N realiZEd GAINS (I0SSES))....ceurvrerrereereeireisreseesreeeeeeesseessseseassessss | seesesessesessessessssssssssssssases | sesessessessessessssssessessessassnns | sessesssessessssssssessessessns [0 U
10.2 Net deferred tax HabIItY...........cccovieiiceieicc e be s sssetens | cbesssissesessssssesssstesessssesass | esessssssesessesessssesesssssseses | sesesssesesesissesessssesessanes 0 [
11. Ceded reinsurance premiums PAYabIE...........cccueucurieieveiieiieieee e sessenas | soessessssesseseans 2,130,401 | .o | e, 2,130,401 | .coovrereire 3,101,641
12. Amounts withheld or retained for the account of others...........cccocvciciniiniincinciiniiins [, 751,270 [ oo | e 751,270 | .o 7,791,324
13.  Remittances and items NOt @lIOCALEM..............cvuuiiuiiiiiriiii s | sesiesiesise s snsierias | csiesinessne s esies | eesbesiest s 0 [
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....28,444 (including $.....28,444 CUITENE).........c.ceveevecreereriseeesseresesssessssssessensns | svresesssessensens 75,028,444 | ... | e 75,028,444 | ................. 75,030,222
15. Amounts due to parent, subsidiaries and affiliates...........ccccccoevvrrerririeiesesisieseseens | e 107,625,110 [ .eoveeveeeieieeiveeeeiceeeens | eveieiieiinns 107,625,110 | ..ccocevernee 118,805,971
16, DIIVALIVES......ceuereericieii sttt | et n e sttt ens | chenesens sttt es | Shresens et en et L0 RN
17, Payable fOr SECUMLIES.......c.cviieiiieiieieteie ettt nsenns | sesssessessesns 31,592,419 | ..o | s 31,592,419 | .o, 28,489
18.  Payable fOr SECUMHES IBNAING..........everureririsiieiississieie s essssssssss e ssesssssssssssesses | esssssssesessesssssssssessessassanss | sesessessessossssssessessessassansnns | sessssessessessassnssessessassans 0 [
19. Funds held under reinsurance treaties with ($.......... 0 authorized reinsurers,
LI 0 unauthorized reinsurers and certified §.......... 0 TRINSUTETS).....vvveirieiieieieseieis | ereesssenseisstessessssesessssessess | sresessessesssssssessssessessssessens | sessssesssssssesssassessesessesas [0 RN
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......corerrerrerrereenrereinirnenns | coreisressssnsessessessssessesssssns | sessessessesssssssssssssssessssssnsss | sessessessessessssssessessessasens [0
21. Net adjustments in assets and liabilities due to foreign exchange rates
22. Liability for amounts held under uninsured plans.............cc.oorrrrininenrennnsnsinensenseneeeens
23. Aggregate write-ins for other liabilities (including $.......... 0 CUITENE)..vovvrecierecsieeieas
24.  Total liabilities (LINES 110 23)......cvrruriririrrirrireieieeeeiseessssssesessses s esssssssssesessessessesssenns
25.  Aggregate write-ins for special SUrpluS funds...........cccoovirieirisieniniecse s
26.  COmMMON CAPItAl STOCK. ... ceureereririerireiee ettt
27, Preferred Capital SIOCK.........ccvieierieiiisiecsee st ssees | nesensesnneas ) .0 O S XXX ovretririrenes [ ereieissesenssssesssseenssens | sesesssiesesssesesssssssesesens
28.  Gross paid in and contributed SUMPIUS...........ccvueveviriieciiieicieie et | eevensesneas ) 0.0 O S XXX oo [ e 15,643,045 | ......oocvvevneee 15,643,045
29, SUMIUS NOLES.....covvcviictcieiieete ettt bbb ae bbb ssnsaebennans | ebesssesens )9, CNIN RSN XXX ot | v s | evvssreses s ssesenas
30. Aggregate write-ins for other than special SUrplus funds...........cccooreereneneinnenennneinis [ v ) 9,9 GRS IR §.0.9 NN IR [0 TSN 0
31, Unassigned fUnds (SUMPIUS)..........cceuriiuereiiicieisiceiese et sen s | evesessesens )9, CRIN NSRRI XXX | e 977,558,075 |..cccovvevenes 984,106,020
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 1) FSUURTRINN IS ) .0 N SR XXXovevririevees [ e esssesensens | crevessssesis s snens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... 0)ererieereireerierieeiens | e D, 0, SN PR XXX otiereiirenies [ eerisiesisieississesssssniessssens | cresessssesisssssessesssssssesssens
33. Total capital and surplus (Lines 25 to 31 MiNUS LiNE 32).......c.ccoeuveeevruriveieiereeseveseiiees | ceveveesinnns ), 9.9, G IR D, 9.% O 1,008,112,218 | ....ccoeneeee. 999,759,065
34. Total liabilities, capital and surplus (Lines 24 and 33)..........cccevvvererrrieierieeneiieissesisnees | cevenseennnas D9, GO BT )00, SO RN 1,719,334,621 |............. 1,593,598,932
DETAILS OF WRITE-INS
23071, ESCREALS....veuvvrurerseesseesseeesseeseesseeesssesssess s seess e sesssessesssssesseesssesssssesssessssnesssessssnssssnes | sesssssssssessesssnns 949,903 | ..o | et 949,903 | ...ooovvrerirnnne 1,167,967
2302, Other PAYADIE.......c..cuiieiriiiiieieiesieie ettt s et essessstenss | sosssessessssessessntessessnsensasses | sbessessessssastessessstesissantenes | estesesestesesantes s senaens (0 1,771
2803, eSS R s | HEsesE st st st e tenes | reesseess et aeess s st enes | sestseess sttt L
2398. Summary of remaining write-ins for Line 23 from overflow page..........cccvveevieieneieies [ vevisieneeieneese e (0 T [0 R L0 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 BDOVE)........rruerrermrreesrerssisssreessesssness | sesssssessesssssesans 949,903 | ... 0 949,903 | ..o 1,169,738
2501. Reserve for ACA Fee due in 2015.........ouuirireierrireieniessiesiessiesesessssesssssssssssssnes | sereessesenns ), 9.9 SRR PR )99, TIRIINS IO 14,901,098 | ...oooovvrreriereerrieniiennns
2502, oot s R | HEseeE et eeeE et s gt eees | £reessaees s st et nessenes | est et n st enens | neest et
2503, ook | Herenet ettt ens | frres ettt | sttt nens | reeet et
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccoeveneenenenrneins | eeveneirnenns ) 9.9 N SR D0.9, GO [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).........ccccevivcuerirircesisiererinieiens | coersniniesenas 0.9, Y P XXX oo,
300, ettt | HEseeE ettt eene | £reeR s e s st n s | et ettt st nens | ettt
3002, ooeeeeiceie s Rkt | Herene bbbt | Crren st enes | sttt enens | reest et
3003, oottt | HEsee R Rttt ne | £rees et e s st n et ntenes | sttt nt st | reeet sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoveervernrnrnereins | evvriveiininns ) .0 SO DR 9.0 GO IR [0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........cvwrirerererrrmsererennisereeennns | eersessenenas 0.3, N ISR XXX oorernenerens | creresenesesss s O Y 0




Statement as of June 30, 2014 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDEr MONNS.......ooiiiiii s | cosssssnes D, 0.0, STRIRIRY PR 3,626,001 |....cocccvninnnes 3,155,722 |...ccoovevninnnns 6,313,762
2. Net premium income (including §.......... 0 non-health premium iNCOME).........ccoueverirrnrees | cererreenee D00, N 1,492,725,797 | ........... 1,302,297,739 | ........... 2,587,518,755
3. Change in unearned premium reserves and reserve for rate CreditS.........co.eereererenirerins | cevvreenee ) 0.9 N ISR (12,766,089) | ....ceovvvrene 1,140,000 | ..oovvvrrennn 6,938,146
4. Fee-for-service (netof $.......... 0 MediCal EXPENSES).......c.rvrirerererireeercirerieiinnieieeresiesessinees | cereeesenes XXX ctrvieirrinnneen | ceeneiemensisseinsiensinsienes | sersssisssssssssssssesssssenes | aesessssessesssssenesessassees
B RISK TEVENUE.......oveveeeeirciis it | sesensssa D99 SRR IS 778,284 | .o 1,130,818 | v 2,221,151
6.  Aggregate write-ins for other health care related reVENUES...........covvvrerireineinrercnees | e XXX vvevevieees | cvevvreieieninns 9,282,088 | ....cccevvvvene 8,244,109 | .....coevev 16,602,168
7. Aggregate write-ins for other non-health revenues..............coouevnvcicininincncrenneerens [ XXX o 0 [ s {0 R 0
8. Total revenues (LINES 210 7).ttt sssesssessas | sesesenenee ), 9.0 CRIRIRIRS I 1,490,020,080 | ........... 1,312,812,666 | ........... 2,613,280,220
Hospital and Medical:
9. Hospital/medical DENEMILS...........cvuiriiriiiiiieiieiere s | eeeseeieeinees 13,257,357 | v 881,690,874 | ....covevnnee 795,119,132 | ..cooucee. 1,547,974,612
10, Other professional SEIVICES..........cveuiivereiireieisicie ettt sssesens | eresessssesessssesens 523,237 | cvvererinnns 36,278,357 | covevrernnn. 29,821,156 | .covevvenne. 63,173,434
11 OULSIAE FEFEITAIS. ..ottt ensenes | seesienienens 39,209,688 | .....cccovnen. 39,209,688 | .....cccouune. 37,148,963 | ..c.oovvvvuvne. 75,150,522
12.  Emergency room and OUL-Of-ara............ccerieveuririereisiseieirs et ssssssessssssesens | ssesessssesessnnes 1,956,021 | woveveverene 80,983,025 | ...coveenvee. 72,501,463 | .............. 143,468,765
13, PreSCHPHON ArUGS......ouveuvieiviiiiiiiiiieeierierie ittt sttt | artsessseseesisesisessnesinensens | coneesnsesnees 177,249,790 | ...oovveeee. 153,442,354 | ............. 304,046,100
14.  Aggregate write-ins for other hospital and MEICaL............ccouvrrirerirerereerieereees | e [0 T [0 {0 U 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS..............ccceeiieveeiieieieeeieees [ eeisieisieseesneseiensnnes | crvsrerensssenas 40,133,165 | ................ 29174663 | ................ 56,917,390
16, Subtotal (LINES 910 15)......uiiuiiiieiircircrceireseene st | seenienenenens 54,946,303 | ........... 1,255,544,899 | .......... 1,117,207,731 | ........... 2,190,730,823
Less:
17, NEt FEINSUTANCE TECOVETIES..........cvcvveveieveveretetereteteteseeeeesesesesesesesss s s s eses s s s ssssssssssssssssssans | suereresesesesesesesesesesesesesens | evesesesisenisas 14,529,824 | ................ 19,218,811 | ................ 35,683,675
18.  Total hospital and medical (LINES 16 MINUS 17).........veurermrrrmrerirrerieresenssseesssesseesssnssnes | cessereseeesnns 54,946,303 | ........... 1,241,015,075 | ........... 1,097,988,920 | ........... 2,155,047,148
19, NON-NEAIH ClAIMS (MEL)........cveiiecieeee ettt senses | esessssssessssesessssssesessssnses | suesessesessssnsesessssesesssnsess | esssssesessssesessnsnsesessnsnsas | sbessesesessssssesessnsesassnseses
20. Claims adjustment expenses, including $.....31,845,873 cost containment EXPENSES........... | ceereeeererrrmmneeerermneenes | cerneerseeennns 67,370,967 | ...cooovveenee 57,523,753 | ....cceouc.. 120,547,583
21, General administrative BXPENSES...........c.cuciiereriiciriieiseiseise e esisnes | sorsessnesessesessesssssssenes | oeessesenenas 175,919,014 | ............ 112,653,959 | ............. 238,791,111
22. Increase in reserves for life and accident and health contracts (including
G 0increase in reServes fOr life ONIY)........cooiieiierceeiee s | ernetenesseieesssssssensssesesanss | seresessssssesessnsesssssssessssns | erssersssesessssnsssessssssasansnss | oesessssssesesssssesssnsesessnnas
23.  Total underwriting deductions (Lines 18 through 22).............c.ueeercvermrmneeeneemneneeeemnnesenes | oseressssesanes 54,946,303 | ......... 1,484,305,056 | ........... 1,268,166,632 | ........... 2,514,385,842
24. Net underwriting gain or (10ss) (LINeS 8 MINUS 23).......c.ccuveiririreiireirineeieiseseessseeeesseees | eeeeannnes D,9.0. T [P 5,715,024 | ................ 44,646,034 | ................ 98,894,378
25.  Netinvestment iNCOME BAMEM............c..ooiieeieiiciiccees ettt stsrssseeseas | ererestes st seeresestessstsesnens | ereenereeisiees 10,378,283 | ......c.c...... 11,606,616 | .......c....... 25,240,909
26. Net realized capital gains (losses) less capital gains tax of $.......... 0t [ snrenennes | anresssrensesinead 6,899,570 | ...ccocvernnnen. 1,558,035 | .oooevrerinn (4,263,993)
27.  Netinvestment gains or (I0SS€S) (LINES 25 PIUS 26)..........ccoevvveeeiverieriieieiseieiersseesieiessenes | crssiesisssssessssssessessnens (V) P 17,277,853 | oo 13,164,651 | ................ 20,976,916
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
$.....11,501) (amount charged off §.....(68,341))]............ (56,841) [ cvooverrrerinns (515,579)
29. Aggregate write-ins for other iNCOMe OF EXPENSES..........c.vvvereerrircreeeeneineiresersessissenerens | seesersnesenensnensresnsenses0 | oo 0 [ s 0
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)........c..vvveerermimierierreesiereessesessesssseesssesseesens | seeeeins D 9.0 RTINS IR 22,936,036 | ...ocvvvnenne. 57,295,106 | .....cooevene. 119,262,956
31.  Federal and foreign inCOME taXxes iNCUME..........c.euiveireiiirieieieeeie e esnsens | srsensenaa 0,00 SO [T 412,200 | ..o 294,200 | .oooevrrernnnd 684,424
32.  Netincome (10ss) (LINES 30 MINUS 31).....cuevrerrirerrereiiireieiiisiseisissiessessssessessssesessssssessessnes | sesessesas XXX ovvvvereienes | e, 22,523,836 | ..ccoovererenn 57,000,906 | .............. 118,578,532
DETAILS OF WRITE-INS
0601. Michigan Health Insurance Claims Assessment Collected............couvvrinieeneneniieiienies [ covvienns D,9.0 G IS 9,263,951 | oo 8,216,050 | ..cocevevnnnn 16,541,689
0602. OthEr REVENUE.........ceeurieriierririeiesisesiesisees st | eeesesenes )99 CORRIITR RN 18,137 | o 28,059 | ..oovvviriiriinnn 60,479
0803, .oooovereietre e e | reeieenes XXX orvvievirerien | ereereneemiensieniessienenns [ oo | s
0698. Summary of remaining write-ins for Line 6 from overflow page...........cccouveveneneivneneinns [ covvienns ) 0,0 GO IR (01 T [0 T 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Lin€ 6 @DOVE)........crverrieriiirrieniieasiiscisissnisnees | neeeesees XXXooveveennrinnne | coneresnisnnnes 9,282,088 | ...ovvvririinn 8,244,109 | ..o, 16,602,168
0701, e | eeeieenen XXX reveierrieens [ ervineriessinesiessiseesinenes | coonesiesesesss s | eesseessssessssesssesseessseennes
0702, oottt | eeeseenes XXX reveieerieees [ erveneriesesnesiessisessnenes | coonessesssssssesssesssnsssns | sesssessssessssesssessseseseennes
0703, oot | rerirenen XXXorverrneerrees [ eevssnsemnssssnessssssssnssssneses | consessssssssssssssssssssssnns | sesssnsssnmssssnssssnssssansssnnees
0798. Summary of remaining write-ins for Line 7 from overflow page...........cccoeevninrnercrninninns | covereennas XXX evirvirereres [ e (01 SO [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Lin€ 7 @DOVE).......ccourerirnrierinrinriniiirsisnisnissinens | corereneens XXXovverrirenerns o {01 [0 R 0
1401.
1402.
TA0B. oottt | SeeER ettt s st ennts | ress et e R ettt neest s | sessness st et nents | neessee sttt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........cccevvrenreneerererninens [ ceverineineireneeesseieenns 0 | e (0 N [0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE)........eviurreerriusrerismeesirnesesseassessees | cesmeesssrsssasssssssssssneens {01 {01 (U 0
/2 OO OO ST FUOP P OT OO PT ST POTOT OO RTOTU BSOSO DRSO
2902, .ooeeeeeu ettt | ee s et ene s tns | eesseeetseee s enst st eenteneten | eeessness e s et nes | sereess ettt
2903, oottt RS R £ R R R | es Rttt | cetseetseee s enet et eentnsten | eeesseess ettt nes | seseess st eent s
2998. Summary of remaining write-ins for Line 29 from overflow page...........ccoeveererierinienenns [ veveeeneniseneeseeneeas [0 [0 {0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LIN€ 29 @DOVE)........evrerrirrririinnisiseisreessrsieneinens | seeneensesssenssessesnsessens 0 i 0 e (] 0
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Statement as of June 30, 2014 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33, Capital and SUrpIUS Prior rEPOIHING YEAI........c.cviueiriieeieiieieirie ettt s st sssse s ensesessssnsens | sessssssesanns 999,759,065 | .............. 892,530,097 | ...coove 892,530,097
34, Netincome or (10SS) frOM LINE 32........cviuiiiieiiirieieisestsse sttt sstensesnns | sressessssessees 22,523,836 | .oovrrrrnns 57,000,906 | .....cccnvn. 118,578,532
35.  Change in valuation basis of aggregate poliCy and ClAIM FESEIVES..........cccueuiiririieiriieieeeeie sttt sssessnes | sesesessssessssssssessssssesesssans | sretessssesessssssesessssssesasnss | sesessssssesesssssesassssesessnns
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0ntreeeee e | erreneennnenae (7,553,629) | ovovvevrcrirnnen (123,533) | vovvvrererrrrinns (383,351)
37. Change in net unrealized foreign exchange capital gain or (I0SS).........c.ccirieiiiriieieisieieieeie et sssseseses | svsessessssessesnnees 209,714 | oo (390,125) | ovovvererrrans (418,671)
38.  Change in net defermred iNCOME taX..........ciiiiiiicicrieiiir ettt | chenesesiesbesine s ssessenbesinnes | sebsssneresiessesineseseseniens | toeseesiesinssneaes 148,607
39.  Change in NONAAMIEA @SSELS..........cvivuiviieiriiiieieietet ettt bbb s sttt | sebessesnsesaees (6,826,768)| .........c....... (3,631,605) | ..cvevvrnnne (10,696,149)
40. Change in unauthorized and CErtified MBINSUIANCE. ............ciiiiiircieecr et | cresbesssss e s essestesessaenes | sereessessesinesnsessesteninnes | sebessnenessensessnntess e neees
41, CRaNGE INHrEASUNY SLOCK.........uiviveisiviieietiie ettt bbb s bbb s b s st essens | sesessessnsessessnssssessesantessns | antessessssessesssessessnsansesns | sosessstessesnsessessnssssessesses
42, CRaNGE iN SUMPIUS MOLES.......oerieueeireiereieieese ettt s sttt s st nseasees | aebessessnsnssessnsnssesnssantesnns | aetessesssessessssessesnesansesnes | sesesnstnssesesnssessnenssassnenes
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES. .........cvueiiueiieiiiiiieieiie ettt ssntens | setessesssessessssssesssastessns | sssesessssessessssessessssassesns | sssessssessessssessesessssessesnes
44, Capital changes:
B4 PAIAIN....veriitiiri bRt | chbr sttt neses | st | sreenee e
44.2 Transferred from SUrPIUS (SLOCK DIVIAENG).........cuvureuimeerriiieieireieeiseisee ettt essnesns | oetesseesstssseenssessessssessenns | nssesseenssesseenssessesnssessesns | seesessssssesesssseeessnseseeas
44,3 TranSTEITEA t0 SUMPIUS. ......c.uiviieiriieiieieieie ettt ensenss | sbestessesssessesesassessssansens | cbestesesessesessssessesensassnes | sressesnssessesnntessessntessesanes
45.  Surplus adjustments:
A5.1 PaIAIN.....oovoieieeirii bbbt | chb ettt eneies | ettt | sreenes s
45.2 Transferred to capital (STOCK DIVIAEN)............cocriiiieicireiesse et ssnses | sbessssesessssssesessssesesassntess | esstsssesessssessssssnsesessssasas | sbessesesesassesesessssesasansesees
45.3 Transferred fTOmM CAPIAL........cvovriirieieece ettt sss | sbestessesssessessesansessstantees | chesresntensesssens s tensensnes | sressetenten ettt nnes
46, DivIAends 10 STOCKNOIAENS............ouiiieiiiici bbb | Shsbesb s | shnb e sb s st | sebne s
47, Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........cureivrrrreriiirrieiieiseiessessessssssseess et ssssessessssessessessnsess | fossessessssessessssessesssanes {01 [0 0
48. Net change in capital and SUrPIUS (LINES 34 10 47)........ccriirieriierceesie et | seresessssssesenns 8,353,153 | cvvvereen 52,855,643 | .............. 107,228,968
49. Capital and surplus end of reporting period (Line 33 PlUS 48).............ccreuriririiriereieieinirceee et | coneienine 1,008,112,218 | .............. 945,385,740 | .............. 999,759,065
DETAILS OF WRITE-INS
AT0T. ettt R SRRt | ettt | ettt s | Sheene et
OO OO OO OO POTOT O PSR RTOTU SO OT OSSPSR DRSSPSR
AT03. oot R SRkt | etk sttt | rent et | Sheene et
4798. Summary of remaining write-ins for Line 47 from OVEIflOW PAGE.........vureruririeieirieicreiseisei et eeeeseseneesenennees | aereesenessesessessseeeennens [0 {0 U 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........ciuererieiiereiiiiesseessisssesssssssesssssssssssssssssesssssssessssssseses | avsesssssssassesssssssessesanees {01 {01 R 0
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Statement as of June 30, 2014 of the Blue Care Network of Michigan

CASH FLOW

Curre;t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COlECted Nt Of FEINSUIANCE. .........ccveveeeceeicieeese ettt ettt st ss s seseesns | everanns 1,479,716,644 | ......... 1,274,789,623 | ......... 2,561,552,780
2. Netinvestment income... ....17,168,530 11,860,198 28,777,756
3. MISCEIIANEOUS INCOME........cuiiriieiiicteieiiiets sttt sttt es s a s s bbb s es s s s st e s s sn s s snseses s snsesennsnsessnsntesessns | sesesessssenas 10,060,372 9,374,927 ....18,823,319
4. Total (LINES 1 thrOUGN 3)......cuueiuiiiiiereieieiiistce sttt bbbttt nnenns | sebinines 1,506,945,546 | ......... 1,296,024,748 | ......... 2,609,153,855
5. Benefit and 0SS related PAYMENTS............c.ciiviieeiciececeee ettt ss st sssesaeses | seesinans 1,214,116,943 | ......... 1,120,742,597 | ......... 2,155,567,533
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........c.cceieieiinieiiniieeens | ceereissesensssesnsiesiees | srersssessessssssesesssseseens | sessssesssssssesesssssssesesns
7. Commissions, expenses paid and aggregate write-ins for dedUCtions.............ccccueveviveiciccriecsceceeee e | v 194,700,269 | ............ 169,853,124 | ............ 365,508,417
8. Dividends paid t0 PONCYNOIAETS. .....c..cuiveireiiiireieisiieiesse sttt ss s ss s tensesns | snsessesssessesssassessssansess | sressssessesssssnsessessnsensese | nesastessessssessessnssssassnsnns
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......evrererreeerenrerrerns | orersersresneneens 425,000 | .o 190,000 | ..oooveiviinnnns 584,845
10, Total (LINES 5 TIOUGN 9).....couieuiririiciiie bbbt | eineniees 1,409,242,212 | ......... 1,290,785,721 | ......... 2,521,660,795
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ceieiiueieicieieerie et ssssssesnsns | sresssesaenas 97,703,334 | ...covvvnn. 5,239,027 | ..o 87,493,060
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS...ooeiireiiti ettt | eeenieniens 350,640,484 | ............ 449,371,577 | ......... 1,100,548,860
12.2 Stocks ....26,822,345 .1,331,391
12,3 MOQAGE I0BNS.......c.vuiecveiiecicictet ettt ettt bbbt s s b b se b s s st s s s s st be s s snsebensns | sbessssesesssnsesesanssesannte | nbsbesessnsesesensetesesensetens | ereresseresneaer s eaesanaes
12.4  REAIESTALE. ...ttt bt R R R AR E R E bbbt as | Seeessentees st sb et st ent st | eesesiestent et e bt ententanens | Sreeienteneet st es ettt
12,5 OthEr INVESIEA @SSELS.......cvuueeiireirieieiei bbb bbbttt | stbsetts ettt ettt et | eebestsest st n b esbies | sbiesbaent sttt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............cccouevivieneniieiesieieenees | e 329,489 | .o 139,721 | oo 193,402
12.7  MISCEIIANEOUS PrOCEEAS. ......cvvivviiriveeieerete sttt bbb st ae b st a st besssnesessnsebennsnnenes | sensesesssanns 31,563,930 | ............ 53,460,490 |....coooeriiiiiriiiienn
12.8 Total investment proceeds (LINES 12.1 10 12.7).....cuiuiieiiieieicieiecsie ettt sssssesnses | sessssesaa 409,356,248 | ............ 503,150,481 | ......... 1,102,073,653
13.  Cost of investments acquired (long-term only):
1301 BONGS...eueireeiee ettt bRttt enia | eesenienies 362,336,153 | ............ 498,360,741 | ......... 1,152,810,016
1312 SHOCKS. c1veveeeeeaeeeese ettt ettt ettt entntnns | eeseirestenens 52,212,013 | oo 6,706,501 | .............. 24,831,626
13,3 MOMGAGE I0BNS. ..ottt bbbttt ss b nsesnne | sbessessssessesssssnsensessnsanse | essesistessesantenessntenseses | sresestesss st s et st bnes
1304 REAISIAIE. ... Rttt sns | sbeesesetees s nanenenretnntente | esseenetensenantetenntennenns | eereeantee ettt tees
13.5  Other iNVESIEA @SSES.......cuuivrririiiicieir bbbttt sniens | eeseniesienins 30,000,000 | ..ooevrereiereeeririrerineines | cerrrerseeeieeenee s
13.6  MisCellaneous apPliCAtIONS. .........ccceiiueveiiiiieiriietete ettt se s s nnnes | sensesesssanes 13,129,231 | .............. 47,719,020 | .ooovereren 317,318
13.7 Total investments acquired (LINES 13.110 13.6).......cuuriuriuirririiinineieiesieieressse e ssesssssssssens | sesersssenes 457,677,397 | ..ovvnnee 552,786,262 | ......... 1,177,958,960
14, Netincrease or (decrease) in contract 10ans and PreMIUM NOES..........vurerrurierrerrerreresireresseeeseessssssssseseessssesssssssssnes | sessessessessasssssssssssessasss | eesessessessnssssssesssssessansns | sessasssssssmssessesssnssnenns
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)........ccccivririeeinieennniesssiessssesesssessessssens | sevsssesienns (48,321,149) | ..cvevuvee (49,635,781) | evovvevrene (75,885,307)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUrpIUS NOLES, CAPILAI NOES.........cviviiiicrciiics et a bbb s s st senss | sbessssssessssnsesessnssesannss | abssesessssesassssesessssssesess | evesissesesssssesesnsesesanaes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other iNSUraNCe ADIIIES.............c.eierierrirriiiresrcncrniees [ et | ceeessisee e essestsnens | sreesestsssseessessesesssnenns
16.5  Dividends t0 SIOCKNOIAETS...........c..vuuiiiicriciiiri bbbt | stesessess et b tbses st esinees | cesessestese s n et esbsstnene | shetinnees et st
16.6  Other cash provided (BPPHEA)........c ettt s bbbt nenaees | seisessssenaas (3,227,564) | ...oovvenenee (1,610,152) [ ..coovveenns (10,860,676)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | .ccccocevnena. (3,227,564)| ............. (51,610,152)| ............. (60,860,676)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccoevervevies | ovrverernnn. 46,154,621 | ............. (96,006,906) | ............. (49,252,923)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI. ..ottt bbbttt ennnns | eesensenind 619,020,757 | ............ 668,273,680 | ............ 668,273,680
19.2 End of period (LINE 18 PIUS LINE 19.1).....uvurieiierirrieieisiesississiseesesssss e ssssssssssss s ssessesssssssssessessessssssssnssesss | sessssessens 665,175,378 | ............ 572,266,774 | ............ 619,020,757
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | ‘ | ‘
20,0007 ettt E R R R f R E SRR E bR R bR R bbb | ehieeens st et b enenentnntee | Hensensenb e ent et nenne | nenbenb bbb nans
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Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other
Total Members at End of:
1o PHOT YEN... et ssessens | sesisssisse s sseees 532,482 | ..o, 03X T RO 445,685 | ..o, 10,022 [ oooeeieerierneieisinesiens [ et | s 17,658 | ..o 56,004 | ...ouoveieeriiiieinieniries | e
2. FirSt QUAMET.....vvevecireisrieee st ssenes | sressseessssesssssnssees 590,376 | .eoverererrerrnrirriennad 61,513 |, 441,914 | 10,551 [ oooieeireiseesiseseiernsnees [ e sesssssnes | sssessssessesssssessnens 4100 59,392 | e | e
3. Second Quarter. 654,691 | ..o 125,614 | 440,558 | .o 10,914 [ [ e 16,964 | 60,641 | .o

4. Third Quarter.

5. CUMENE YBAI. ..ottt | cessnensrse s neenssneens 0 | ettt | e | crene et en s | eriensenenen e ene et snenene | ehienisnesen e ene et nene | entene s ene s et nenens | snbntnenens s nnr ettt nen s | enbsnenen ettt | snbne e n et
6. Current Year Member MONthS.........cccveerrenmrmnsrennsienneee | onseessnnesnsennces 3,626,001 | ..o 492,553 | 2,610,329 | ..o 83,5683 | oeorerrrnrserennninnnnnnienne | eressesssne s | s 102,045 | .o 357,511 | | e
Total Member Ambulatory Encounters for Period:

7. PRYSICIAN. oo esesesssesens | vesesnessenssenens 2,007,267 |..ovvvererrrrireninns 190,543 | oo 1,297,375 | oo 87,340 [ vooevirrrrierinereeeieeniens | ereeresen s | e 63,802 | ..o 388,207 | .ouveeuerirreirerieresisenisnnnes | s
8. NON-PRYSICIAN.....coouverrereereeereereeeesseeeeessseseseessesssens | cesessssssssssssssesd 633,621 | .o 46,257 | .o 394,850 | .o 39,890 | e | creereeesne e | e 23,293 | 129,331 | oo | e
9. TOtal e | 2,640,888 |....cccovriiniiirininns 236,800 [ ..o 1,692,225 | ..o, 107,230 | .o 0 [ (O PR 87,095 |..oiiiiiiirniriinnnns 517,538 | .o 0 [ 0
10. Hospital Patient Days INCUMEd.........coovrrrrerienisrisienninns | ersinnerisisssneninens 98,642 | .o 10,037 | 53,135 | 3,557 | oo | srssrenenes | areesssnene e 1,984 |, 29,929 | i s
11. Number of Inpatient AdMISSIONS...........cccorierriiiesiiiiesiines | cereereesiiseeneens 25293 | .o 2826 |..coooveverrerer 14,966 | ....ooovvvveeerereieieienn 804 | .o e | e 567 | oo 6,130 | oo | e
12. Health Premiums WHHEN (8).......c...evverrrerreerrereeerinererinns | wereeeneerennns 1,504,699,094 |.......ccooevene. 155,743,757 | ..cvvvvvrens 966,382,052 |....cccoorrrennes 13,133,346 | .oooovereririeerieeienniees | ereereneeniese e | e 47,207,924 |..coovvvveenen. 322,232,015 | oo | e
13, Life Premiums DIreCt..........cccovvuiiiiiiiiisississinns o 0 [ oo | s | s | e | S | enbi st | Shess s | sebb s | i
14, Property/Casualty Premiums WHHEN. .........ccovvveeririerenns [ 0 P OO P OO OO BT PP OO PRRI PSSRSO
15, Health Premiums EAME...........ovovumevrnerirecencrienrinseenes | eeneeveerennns 1,491,933,006 |.......coccvene. 147,608,446 ..ot 961,880,977 | ..covvvrvvrerenns 12,996,763 | .oooovererrierereenieesseriees | ereeeeseeniesesssniesseninens | s 47,207,924 |..ccoovvvrenen. 322,238,896 | ..vvourernrrininerienieni | e
16.  Property/Casualty Premiums Eamed............ccooeervevierinns [ v 0 e [ e | ereses e sssens | sresens st s e tentetse | etsebeetesseses st an et estesetans | sbstessessesens st sesentessessntens | essesetensesetensesse st antesretns | steetesseseten s s et s st nntent | enteset st et et nes
17. Amount Paid for Provision of Health Care Services........... | ccoverrvenne. 1,226,650,442 | ......ccovcvunen. 97,987,370 | .coovvrererernene 801,975,643 | ...ooovevrircnnnes 9,157,794 | ooooceeerreeeneeseennene | ceneeessessssenestssesnensnnees | erseesensssseenans 39,097,237 |.coovvrrevernens 278,432,398 | ..oooreereeireeeeeeenienennes | sttt nssnenes
18.  Amount Incurred for Provision of Health Care Services...... | ................ 1,255,544,899 |................. 113,720,912 |..cccvuvns 805,786,090 |.....cccoeveuneee. 10,654,250 | .vcvieieeieiiieieeeeeeeeeeies | et | e 39,473,168 |.....ccccue.. 285,910,479 | ..o | et
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....322,232,015.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91 - 120 Days QOver 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred..............cocvrererrrerresrenrsrseresresressesnennes [ oo eeseeressreenreeeees 87,521,522 [ oo 1,837,651 | oo 1,074,323 [ oo, K
[ T T e v | 87,521,522 | oo 1,837,651 | oo 1,074,323 | oo 1,021,217 |

0599999. Unreported Claims and Other Claim Reserves..

0699999. Total Amounts Withheld.............ccccevrrvunnnes

0799999. Total Claims Unpaid.........cccocerrsrerrmsrerrisniereesneas

0899999. Accrued Medical Incentive POOI and BONUS AMOUNLS............cccoiiiueiiieieiiisiieisisiesssssseisssssesese etvssesessssesesssssessssesessssssesssssesessssesasssse  sssesessssesessssesessssesesssesessssesessssesesssnes .......................................................................................................................................................................




600

Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date

Liability End of Current Quarter

5

6

1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital and medical) LATA591,418 | 672,313,455 218,272,201 | oo 181,458,253 195,605,778
2. Medicare Supplement LAT761,084 | 7,396,710 [ .oovereeeeereieiieeerennnn 93,364 | e 3,399,616 1,996,524
3 DBNEAI ONIY...eoeeie ettt st st s SR R £ £ E RS R SR £ E e E R AR AR R 4R R e R RS EeeE e RseERenEaets | HEEeeEeetseEsee R st et eEseREeeteebsessesientnes | HEsesEsEietseeseeEeet e RsessesEeebsesenEenteees | HEseeieet et e Rsee R et e R E Rt ent st e st esientn | SEieebestenteEes st et s st sttt ent et | Shseesesi st et Rt sttt L0 PSSR
A, VISION ONIY..tuitirieiiseiseiceesse ettt st s e b b8 8 s £ e R AR R AR s bR n s bbb s s bt antenne | 4bistessessetens st essesentes s et et ensesetntens | Hhessessetestesses et ent et et s te s bntensessens | Hiesnsessesetent et et ente s st essensesnntante | entesetantes et e tense s sn s st e s s s tentenae | nesetensesntensen st ent st st ente st 0 [ o
5. Federal Employees Health BENEitS PIAN..........cccouoiriririirie sttt ssesssssssssessesssnsns | sessasssssssssassnsnnssessesens 5,386,115 | .o 31,537,338 | ..o 389,357 | .o 6,369,571 | .o 5775472 | oo 6,135,137
B, THIE XVIIT = MEICAIE. .....ooeerevereeeeeisesie sttt | ehteessees st 47,380,396 |...coovveercrirriiinens 222,063,343 | ...ovverrrrneerieennne 2,572,718 | oo 56,332,047 |..vovreveinerireeerinenenns 49,953,114 | .oooorercii 50,440,878
7o THIE XIX = MEAICAI. ...ttt 8RR | €41t e b stttk en st | oese e R e bRttt eeses | Heees e Rt R bRt | SeRE R | Hheene bR LU O
B, ONEI NBAIMN.......oooeeeei eSS | 8RRt enes | et ereE Rt | SeeEE et | SeRf e | ertene e 0 [ s
9. Health SUDLOAL (LINES 110 8)....cuuuurerureererermeieseciseieseceseesseeessse s ses st ss st esnt s | stnssssst e ssnessnenas 229,119,013 | oo 933,310,846 | ...oovvvrrrecriniiiinns 9,922,274 | ..o, 284,373,435 | .ooovvveisiiiniinnns 239,041,287 | ..o 254,178,317
10, HEARNCAIE FECEIVADIES (B)....vurureeurireierissiriei ittt | setbsees st et 7,596,875 |..ooovvveerereerirciiens 14,738,567 | ovorveerireciierieesieesieeriseesies | cesesssssessssessssesssesssesssssessessssnens | seseesssessssnessssesiesssnnes 7,596,875 | ...oovvorererirciinnn 20,670,101
11 Ot NON-NEAIN........ceee bR | £e8s e R R e Rt e ks | HEsere R e s Rt | et ennts | seees et | eeeteee e LU RO
12.  Medical incentive pooIs and DONUS @MOUNES............ccciueiuiiiieiieieieeiic ettt sttt bbbt nes | snsssessssssensessntenasas 51,084,085 |...ocoooviirererciieiean 602,999 | .o, 12,846,186 |...coovercreiercriinas 39,530,165 [ .o, 63,930,271 | oo 63,930,270
13, TOAIS (LINES 9101 TH12)..ovurieeuireseissserestesssesesseess st es s8Rt | frens sttt 272,606,223 | ....oooveevirreciencninns 919,175,278 | ..o 22,768,460 | ......ccocooririnirinnnns 323,903,600 | ....oooreeiiriiirienens 295,374,683 | .....ocooovvriniirnininnns 297,438,486
(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Blue Care Network of Michigan (BCN) are presented on the basis of accounting practices
required by the Michigan Department of Insurance and Financial Services (DIFS).

DIFS has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual and the related NAIC Annual and Quarterly Statement Instructions (NAIC SAP) for determining and reporting the
financial condition and results of operations of an insurance company. DIFS requires the use of NAIC SAP to the extent
that practices, procedures, and reporting standards are not modified by the Michigan Insurance Code or by the DIFS
Forms and Instructions for Required Filings in Michigan as prescribed or permitted practices.

A reconciliation of BCN’s net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by the State of Michigan is shown below:

State of
Domicile 2014 2013
NET INCOME
(1) Blue Care Network of Michigan state basis (Page 4, Line 32,
Columns 2 & 4) Michigan 22,523,836 118,578,532
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=49 22,523,836 118,578,532
SURPLUS
(5) Blue Care Network of Michigan state basis (Page 3, line 33,
Columns 3 & 4) Michigan | 1,008,112,218 999,759,065
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) 1,008,112,218 999,759,065

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) Quarterly Recognized Other-Than-Temporary Impairment of Loan-Backed Securities. Not applicable.

(3) Recognized OTTI securities. Not applicable.

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment

has not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary
impairment for non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. | Lessthan 12 Months 198,668
2. | 12 Months or Longer

b. The aggregate related fair value of securities 1. | Lessthan 12 Months 33,522,385
with unrealized losses: 2 12 Months or Longer

(5) Because BCN has determined the investments, noted in (4)b above, have not been subject to credit losses and BCN
does not have the intent to sell the securities and has the ability to hold such securities, BCN does not consider
these investments to be other-than-temporarily impaired.

Repurchase Agreements and/or Securities Lending Transactions

(3) Collateral Received

b.  The fair value of that collateral and of the portion of that collateral that it has sold or
repledged. Not applicable.
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NOTES TO FINANCIAL STATEMENTS

I.  Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs. Not applicable.

(3) Disclose any events of default of working capital finance investments during the reporting period. Not applicable.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On June 25, 2014, BCN purchased a surplus note for $30,000,000 from Blue Cross Complete of Michigan, a wholly

owned subsidiary. Interest shall accrue at 1.51 percent per annum until the principal is paid in full.

BCN shall

account for the investment under guidance from SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated
Entities, SSAP No. 41, Surplus Notes, and SSAP No. 26, Bonds, Excluding Loan-Backed and Structured Securities..

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) BCN became a member of the Federal Home Loan Bank of Indianapolis (FHLBI) on December 1, 2009, in order to
obtain short-term, long-term and line-of-credit borrowing privileges. On June 24, 2011, BCN borrowed $50,000,000
at a rate of 0.49 percent on a 19-month loan and repaid the loan on January 24, 2013. On May 30, 2012, BCN
borrowed $25,000,000 at a rate of 1.10% on the 60 month loan. On September 17, 2012, BCN borrowed
$50,000,000 at a rate of 0.73% on the 48 month loan. BCN plans to utilize any funding obtained to cover operational
needs or longer-term strategic plans. Borrowings are accounted for consistent with SSAP No. 15, Debt and Holding
Company Obligations and SSAP No. 52, Deposit Type Contracts. The loans are collateralized by government
securities and U.S. special revenue and special assessment securities at 105% of the outstanding loan balance.

(2) a. FHLB Capital Stock — Aggregate Totals

1. Current Period

Total
(@) | Membership Stock — Class A 6,250,000
(b) | Membership Stock — Class B
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 6,250,000
(f) | Actual or estimated borrowing capacity as determined by the insurer 50,000,000
2. Prior Year
Total
(@) | Membership Stock — Class A 6,250,000
(b) | Membership Stock — Class B
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 6,250,000
(f) | Actual or estimated borrowing capacity as determined by the insurer 50,000,000
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible 6 Months to
Current for Less Than 6 Less than 1 1to Less
Period Total Redemption Months Year than 3 Years | 3to 5 Years
1. | Class A 6,250,000 6,250,000
2. | Class B
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NOTES TO FINANCIAL STATEMENTS

(3) Collateral Pledged to FHLB

a. Amount Pledged as of Reporting Date

1. Current Period Total General and Protected Cell Accounts

Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 86,771,094 82,531,027 75,000,000
Current Period General Account
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 86,771,094 82,531,027 75,000,000

Current Period Protected Cell Accounts

Fair Value

Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

Prior Year Total General and Protected Cell Accounts

Fair Value

Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

94,123,822

89,541,641

75,000,000

b. Maximum Amount Pledged During Reporting Period
1. Current Period Total General and Protected Cell Accounts

Amount of Borrowed at Time

Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 94,212,816 89,620,553 75,000,000
Current Period General Account
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 94,212,816 89,620,553 75,000,000

Current Period Protected Cell Accounts

Fair Value

Carrying Value

Amount of Borrowed at Time
of Maximum Collateral

Total Collateral Pledged

Prior Year Total General and Protected Cell Accounts

Amount of Borrowed at Time

Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 141,880,410 134,698,612 125,000,000
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Period
1 2
Funding Agreements
Total Established
(a) | Debt
(b) | Funding Agreements 75,000,000 XXX
(c) | Other
(d) | Aggregate Total 75,000,000 XXX
2. Prior Year-end
1 2
Funding Agreements
Total Established
(a) | Debt
(b) | Funding Agreements 75,000,000 XXX
(c) | Other
(d) | Aggregate Total 75,000,000 XXX
b. Maximum Amount During Reporting Period (Current Year)
1
Total
1. | Debt
2. | Funding Agreements 75,000,000
3. | Other
4. | Aggregate Total 75,000,000
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NOTES TO FINANCIAL STATEMENTS

c. FHLB Prepayment Obligations

Does the company have prepayment
obligations under the following arrangements?

1. | Debt N/A
2. | Funding Agreements NO
3. | Other N/A

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Note 12, including 12A4 is not applicable; BCN has no defined benefit plans.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

9. Changes in balances of special surplus funds from the prior year are due to the reserve for the 2014 ACA Fee
payable in 2015.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Note 17 including 17B(2)b, 17B(4)a, 17B(4)b, and 17C is not applicable. BCN had no wash sales and no transfer and
servicing of financial assets.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Common Stock:
Industrial and Miscellaneous 33,857,006 33,857,006
Mutual Funds 568,877 9,468,207 10,037,084
Money Market Mutual Funds 24,792 24,792
Total Common Stocks 34,450,675 9,468,207 43,918,882

Certain assets and liabilities of BCN are measured and reported: (a) at amortized cost, (b) at values using the adjusted
audited GAAP equity method, or (c) at values that approximate fair value due to their liquid or short-term nature.

B. Other Fair Value Information — Not Applicable.
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NOTES TO FINANCIAL STATEMENTS

C. Fair Value of Financial Instruments
Not
Practicable
Aggregate Admitted (Carrying
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 Value)
Bonds:
U.S. Government 169,246,428 | 166,968,839 169,246,428
All Other Governments 7,525,550 6,817,776 7,525,550
Hybrid Securities 5,226,113 4,570,250 5,226,113
Special Revenue and Special
Assessment 178,000,772 | 175,440,622 178,000,772
Mortgage-backed Securities 71,043,652 | 70,434,609 71,043,652
Industrial and Miscellaneous 286,872,603 | 275,179,558 286,872,603
Total Bonds 717,915,118 | 699,411,654 717,915,118
Common Stocks:
Industrial and Miscellaneous 33,857,006 33,857,006 33,857,006
Mutual Funds 10,037,084 | 10,037,084 568,877 9,468,207
Money Market Mutual Funds 24,792 24,792 24,792
Total Common Stocks 43,918,882 | 43,918,882 | 34,450,675 9,468,207
Preferred Stocks — Industrial &
Miscellaneous 3,904,394 3,521,276 3,904,394
Cash Equivalents & Short Term
Investments:
U.S. Government 1,000,940 1,000,678 1,000,940
Industrial & Miscellaneous 593,333,731 | 593,101,422 593,333,731
Money Market Mutual Funds 92,245,728 | 92,245,728 | 92,245,728
Total Cash Equivalents & Short
Term Investments 686,580,399 | 686,347,828 | 92,245,728 | 594,334,671
D. Not Practicable to Estimate Fair Value — Not Applicable.
Note 21 - Other Items
H. BCN had no offsetting and netting of assets and liabilities.
J. Risk Sharing Provisions of the Affordable Care Act
(1) Permanent Risk Adjustment Program
Assets Amount
a. Premium adjustments receivable $ -
Liabilities
b. Risk adjustment user fees payable 46,417
c. Premium adjustments payable 8,778,953
Operations (Revenue & Expense)
d. Premium for accident and health contracts (written/collected) (8,778,953)
(2) Transitional Reinsurance Program
Assets
a. Amounts recoverable for claims paid -
b. Amounts recoverable for claims unpaid -
c. Amounts receivable relating to uninsured plans -
Liabilities
d. Claims unpaid-ceded 12,740,361
e. Contributions payable-not reported as ceded premium 14,638,531
f. Ceded reinsurance premiums payable 2,034,692
g. Liability for amounts held under uninsured plans -
Operations (Revenue & Expense)
h. Ceded reinsurance premiums (2,034,692)
i. Reinsurance recoveries 12,740,361
j. Contributions-not reported as ceded premium 14,638,531

(3) Temporary Risk Corridors Program

Assets
a. Accrued retrospective premium

Liabilities
b. Reserve for rate credits or policy experience rating refunds

Operations (Revenue & Expense)
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NOTES TO FINANCIAL STATEMENTS

c. Net premium income (paid/received) -
d. Change in reserves for rate credits -

(4) Have there been any material re-estimations and/or impairments for the reporting period - No

Note 22 - Events Subseguent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

D. Medical loss ratio rebates required pursuant to the Public Health Services Act.

Other
Small Group Large Group Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
1 Medical loss ratio rebates incurred $ - $ (1,235,664) $ - $ - $ (1,235,664)
2 Medical loss ratio rebates paid - 4,926,855 - - 4,926,855
3 Medical loss ratio rebates unpaid - 2,384 - - 2,384
4 Plus reinsurance assumed amounts XXX XXX XXX XXX -
5 Less reinsurance ceded amounts XXX XXX XXX XXX -
6 Rebates unpaid net of reinsurance XXX XXX XXX XXX 2,384
Current Reporting Year
7 Medical loss ratio rebates incurred $ - % 3969961 $ - 3 - $ 3,969,961
8 Medical loss ratio rebates paid - 2,384 - - 2,384
9 Medical loss ratio rebates unpaid - 3,969,961 - - 3,969,961
10 Plus reinsurance assumed amounts XXX XXX XXX XXX -
11 Less reinsurance ceded amounts XXX XXX XXX XXX -
12 Rebates unpaid net of reinsurance XXX XXX XXX XXX 3,969,961

Note 25 - Change in Incurred Claims and Claim Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2013 were $262,295,402. As of June
30, 2014, $238,609,705 has been paid for incurred claims and claims adjustment expenses attributable to insured
events of prior years. Liabilities for unpaid claims and claims adjustment expenses remaining for prior years are now
estimated to be $11,156,625 as a result of a re-estimation of unpaid claims and unpaid claims adjustment expenses
on all lines of business. Therefore, there has been an $12,529,072 favorable prior year development based on the
analysis of recent loss development trends from December 31, 2013 to June 30, 2014.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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3.2
33

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.
AmeriHealth Mercy of Indiana, LLC became AmeriHealth Caritas Indiana, LLC on April 4, 2014.

AmeriHealth Northeast, LLC is now 100% owned by AmeriHealth Caritas Health Plan effective April 1, 2014.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Department of Insurance and Financial Services

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes |
Yes [

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0OcC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

) Accountability for adherence to the code.

(b
(c
(d
(e

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

Q11

Yes[ ] No [ X]
Yes[ | No[ ]
Yes[ ] No [ X]
Yes[X] No[ ]
Yes[X] No[ ]
Yes[ | No[X]
] No[X] NAT[ ]
...... 12/31/2013............
...... 12/31/2010............
...... 6/26/2012..............
] No[ ] NA[X]
] No[ ] NA[X]
Yes[ ] No[X]
Yes[ ] No [ X]
Yes[ ] No [ X]
Yes[X] No[ 1]
Yes[X] No[ ]



Statement as of June 30, 2014 of the Blue Care Network of Michigan

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
BCN's management and officers are subject to BCBSM's "Corporate Code of Ethics and Compliance" policy. Effective 1/1/2014, the Prior Criminal
Convictions and Delegation of Authority section now includes an expanded description of debarment lists that are checked to include state debarment
lists. The Use of Company E-mail and Internet section now includes language regarding the mandatory compliance with health information privacy
and information security. There were also additions to the Related Policies and Procedures section, which now includes Internal Audit and Internal
Controls policies. Finally, the Medicare Advantage Compliance Addendum and BCC Compliance Addendum have been consolidated.
The new addendum is now applicable to all government programs. The language has also been revised to more accurately reflect current practices.

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ 1]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 9,526,989

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

1.

[N

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
13.  Amount of real estate and mortgages held in short-term investments: T 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ 1]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21
14.22
14.23
14.24

14.25 Mortgage Loans on Real Estate....
1426 All OFNEI....ooeeieeieiei bbb

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 t0 14.26).........ccccccvvcvrrerrvrnnns
14.28 Total Investment in Parent included in Lines 14.21 0 14.26 @bOVE..........ccoeueuvireienieeeinninesseesseeeiens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16. For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reported on the liability page:

17. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105
Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd, Indianapolis, IN 46240

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ | No [ X]

174 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Q11.1




Statement as of June 30, 2014 of the Blue Care Network of Michigan
PART 1 - INVESTMENT

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Blue Cross Blue Shield of Michigan 600 E. Lafayette Blvd. Detroit, Ml 48226
105377 Loomis Sayles One Financial Center, Boston, MA 02111
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [X] No [

18.2 If no, list exceptions:

Q11.2



Statement as of June 30, 2014 of the Blue Care Network of Michigan

GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:

1.1 A&H loss percent 86.0 %
1.2 A&H cost containment percent 2.2 %
1.3 A&H expense percent excluding cost containment expenses 14.3 %
2.1 Do you act as a custodian for health savings accounts? Yes[ | No [ X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 |If yes, please provide the amount of funds administered as of the reporting date. 0

Q12



Statement as of June 30, 2014 of the Blue Care Network of Michigan
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9

NAIC Type of Certified Effective Date
Company ID Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified

Code Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) |Reinsuer Rating
A&H Affiliates
[54291.......| 38-2069753.......... [01/01/2014Blue Cross Blue Shield of Michigan Mutual Insurance Company.......... [ML......... [OTHIANG... | Authorized........ | coovcccerssceesssens [ |
A&H Non-Affiliates
100000....... |AA-9990032......... [01/01/2014] U.S. Department of Health and HUman Services..............c..s [DC....ooc [IOTH.d........ |Authorized........ | [ \
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Statement as of June 30, 2014 of the Blue Care Network of Michigan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only

2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

Arkansas
California
Colorado........cccocevvereererererninnnn.CO [
Connecticut.......ccovrvererrereirienns CT|....
Delaware
District of Columbia
Florida.........ccooeveeveeerecreeceseeenFL [
Georgia.......cceevvveririeeeinienenen . GA | e
Hawaii..........ccooevveevveeesieceenHE

® N ook =

©

—
o

-
N —

—~
w
o
[
=
o

—~
~
=
o.
@

—~
[
=3
[=3
o
=
o

-
I
g
=
o

Kansas........cccoeveveerrenisnnennienn KS | o
Kentucky.......ccooverveveerverneerienenee KY [
Louisiana..........ccccovvvrvrerrrrcnncnnen LA | o

-
N«

—
©

-
©

N
=1
=
o
=
@

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

Maryland.........cccocoevvevneniinneen.MD | oo N

Massachusetts............ccccoeeveee . MA | ... N

Michigan...... L

Minnesota.... N

Mississippi... N

Missouri... N

Montana... N

Nebraska. N

Nevada............ . ..N
New Hampshire..........cccocoeeevreee . NH | oo |\

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

N

NN
N =

.1,130,658,453 | ....322,232,015

N
e

W NNRNN NN
O © ® NS OR

w W
N =

New Jersey.......ccovevevneveencneenn NJ [ i
New Mexico........ccoeveerrereennneee . NM [ L
New YorK......coooovveerreienviverenen . NY |
North Carolina............cccecoeevreee.NC | oo

[}
Id

w
B

w W
(2B 3]
o=z
28
O:.
o
%)
=
o
S
QO

w
i
o
=
©
=
o
3
[

w
[o5)
Q
@D
«Q
o
=]

w
© <

Pennsylvania.........c.ccccoeoveevenen . PA | L.
Rhode Island..........cccooevvinineen R o

~
o

~
=
wn
o
c
=
=
Q
Q
=
(=X
=
QO

N~
N
w
o
c
=
=3
|w)
[
=
o
=
I

S
w
—
[
=
>
D
w
(723
D
(]

S~
>
—
)
<
QO
»

~
o
c
=
[

>

~
S <

Vermont........ocovveevnenenrennienneen VT | o
Virginia
Washington
West Virginia.........c.cccovverrivrrennns WV ...
WISCONSIN.....covvrriririreieinirrereinenns WI|....
WYOMING.....ocvreireiiesiieeierieseiae WY |....
American Samoa.

o~
~

o
[od

[N
o ©

(S}
=

o
N

w1
39
()
c
o
3
o
c

Puerto Rico.......... .PR]....
U.S. Virgin Islands........... VL
Northern Mariana Islands............. MP |....
Canada.......cccoevvvererrinnnn. ..CAN |....
Aggregate Other alien. LOT [ ..

(SRS RS ]
NS OB

0 .0 0]. .

w
o

)]
©

53 1...322,232,015 | .ccevvirrirenn0 | 47,207,924 .1,500,098,392

Subtotal .1.1,130,658,4
Reporting entity contributions for
Employee Benefit Plans........c..cccocees | couae XXXt | e 4,600,702 [..oovoieiieiiieiieies | evrisrieisiisiesisens | orienenisenenisienies | erserssresienssssneniens | soersssesersssensansnnns | sresens 4,600,702 [...coooooiireriiinnas

2}
=4

61. Total (Direct Business)............cco...... [C) 1].1,135,259,155 | ....322,232,015 | cooovvvvrrirenne 01... 47,207,924 | ......coovennnn (V) [ 0 ].1,504,699,094 | .......cccoruvenen. 0

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998. Summary of remaining write-ins

for line 58 from overflow page..........ccovevvvvreneins | corerreinieiriinnnns {1 [0 IO (0] IO [0 IO (0] I (O I (01 I 0
58999. Total (Lines 58001 thru 58003 plus 58998)

(Ling 58 @DOVE)......rvvrieriirissiseissiesissississinnes | ceesississisnis (1 I [ (O I [ (O [ [ 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement as of June 30, 2014 of the Blue Care Network of MiChigan

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

Blue Cross
A Blue Shield
VAv of Michigan
® ®

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

BLUE CROSS BLUE SHIELD
OF MICHIGAN MUTUAL
INSURANCE COMPANY

EIN 38-2069753
NAIC 54291, Group 572

Accident Fund Holdings,
Inc.
EIN 27-0521030
Group 572

|
Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166
Group 572

LifeSecure Holdings
Corporation
EIN 20-1420821
Group 572 AZ

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

NASCO Corporation
EIN 58-1767730
GA

STO

United Wisconsin
Insurance Company
EIN 39-0941450
NAIC 29157,
Group 572 WI

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

[CompWest Insurance Co

EIN 20-1117107
NAIC 12177,
Group 572 CA

Reporting: 6/30/14 rev. 7/09/14

Blue Cross and
Blue Shield of
Michigan Foundation
EIN 38-2338506

BMH LLC*
EIN 30-0703311
DE

* See next page for
affiliated companies

BCN Service
Company
EIN 38-3134881

Blue Cross Complete
of Michigan
EIN 32-0026448
NAIC 11557, Group 572

Blue Care Network**

Medical Malpractice

Self-Insurance Trust
EIN 38-6561861

Blue Care Network**
Stop-Loss and Casualty
Self-Insurance Trust
EIN 38-6561862

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

Bloom Health Corporation
EIN 27-1038374
DE

EIN Properties LLC
EIN 45-1259278




Statement as of June 30, 2014 of the Blslég Care Nﬁ\ltWOf'k of Michigan

Blue Cross
o Blue Shield
of !‘bl’lichigarlv
® ®

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

EDULEY -

PART 1 - ORGANIZATIONAL CHART
SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BMH LLC1
DE limited liability company
FEIN: 30-0703311

BMH SUBCO | LLC2
DE limited liability company
FEIN: 30-0703311

FORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

BMH SUBCO Il LLCs3
DE limited liability company
FEIN: 80-0768643

AmeriHealth Caritas Services, LLC
DE limited liability company
FEIN: 45-5415725

Keystone Family Health Plan

PA general partnership
FEIN: 23-2842344

AmeriHealth Caritas Health Plan
PA general partnership
FEIN: 23-2859523

AmeriHealth Caritas
Louisiana, Inc.
LA business corporation
FEIN: 27-3575066
NAIC Code: 14143

T
| =R AW

Select Health of South
Carolina, Inc.
SC business corporation
FEIN: 57-1032456
NAIC Code: 95458

AmeriHealth Caritas
Georgia, Inc.
GA business corporation
FEIN: 20-2467931
NAIC Code: 14692

Shore Points AmeriHealth
Mercy of Louisiana, L.L.C.

LA limited liability company
FEIN: 77-0632420

AmeriHealth
Northeast, LLC
PA limited liability company
FEIN: 45-4244113

AmeriHealth Caritas
Indiana, LLC
IN business corporation
FEIN: 20-4948091

PerformRx, LLC
PA limited liability
company
FEIN: 27-0863878

AMHP Holdings
Corp.
PA business
corporation
FEIN: 26-1144363

PerformRX IPA of
New York, LLC
NY limited liability

company
FEIN: 26-1809217

Inc.s
NE business corporation
FEIN: 45-3790685
NAIC Code: 14261

AmeriHealth Nebraska,

Florida True Health,
Inc.e
FL business corporation
FEIN: 45-4088232
NAIC Code: 14378

]

AmeriHealth
Michigan, Inc.
MI business corporation
FEIN: 46-0906893
NAIC Code: 15104

Reporting: 6/30/14 rev. 7/09/14

CBHNP Services, Inc.
PA business corporation
FEIN: 26-0885397
NAIC Code: 13630

] ——————— [
i istri Regence | | !
Amfegl—:ealtg_ Dllstrlct PerformSpecialty, Community Behavioral AmeriHealth Prestige Health Community Care MPSrgs}_i%zé
%. t(')turfnc '?’ EC LLC Healthcare Network of Caritas. Inc.a Choice, L.L.C.7 of Florida, LLC FL Jimited 8
b ISTCt of Lolumpia PA limited liability Pennsylvania, Inc. WA business FL limited liability FL limited liability liability
usiness corporatlon company . . . fi company corporation
FEIN: 46-1480203 PA business corporation corporation corporation FEIN: 61-
NAIC Code: 15088 FEIN: 61-1729412 FEIN: 25-1765391 FEIN: 46-4191591 FEIN: 45-0563075 FEIN: 37-1752699 1720226

1 Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC

2 BMH SUBCO | LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of

AmeriHealth Caritas Health Plan.

3 BMH SUBCO Il LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of

AmeriHealth Caritas Health Plan.

4 AmeriHealth Caritas Health Plan own s a 50% stake of Regence AmeriHealth Caritas, Inc.

5 AmeriHealth Caritas Health Plan owns a 70% stake of AmeriHealth Nebraska, Inc.
6 AmeriHealth Caritas Health Plan owns a 50% stake of Florida True Health, Inc.

7 Florida True Health, Inc. owns a 40% stake of Prestige Health Choice, L.L.C.

8 Florida True Health, Inc. owns a 51% stake of Prestige MSO, LLC

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

910

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Insurance
0572...... Mutual Insurance Company 54291...... 38-2089753 | ...eovveveveirins | e [ Company Ml UDP.......cc.... State of Michigan..........ccocovrvenrneeenenieens LEGAL. oo [ e [ | s
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company [ .. 27-0521030 [ ..vveerveririens | eererereireieinnes [ eereesrseenene Accident Fund Holdings, INC..........cccocviivirieinrienicsiens Mo NIA....ccoo Insurance Company ...100.000 |Mutual Insurance Company ~ |..cceeee.
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 10166...... 38-3207001 | .ovveveieverrres [ errerereinirienns [ v Accident Fund Insurance Company of America.............ccceuuu... Moo A, Accident Fund Holdings, Inc ..100.000 |Mutual Insurance Company |
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 29157...... 39-0941450 | ...vovrieeieies [ e [ United Wisconsin Insurance Company.............cccoveerieeennnnnns WI............. A Accident Fund Insurance Company of America.. | Ownership......... ..100.000 |Mutual Insurance Company ~ |..cceeeeee
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 12304...... 20-3058200 | ....vuvvrerereens [ e | e Accident Fund General Insurance Company............ccveeveeneeee Ml A Accident Fund Insurance Company of America.. | Ownership......... ..100.000 |Mutual Insurance Company ~ |..ccveeeee
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 12305...... 20-3058291 | ... | v | e Accident Fund National Insurance Company..............cccceeuvenee Ml A i Accident Fund Insurance Company of America.. | Ownership......... ..100.000 |Mutual Insurance Company ~ |..ccccceeee
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 10713...... 36-4072992 | ..o | e [ Third Coast Insurance Company. | A s Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Mutual Insurance Company ~ |.ccceeeee
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 12177...... 20-1117107 | oo v | e CompWest INSUranCe CO.........cvvrevieerrereieirireieeseeesseiseeensenns CA.... A Accident Fund Insurance Company of America.. | Ownership......... ...100.000 |Mutual Insurance Company ~ |.ccceeeee.
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company | .o 20-1420821 | oo | e | e LifeSecure Holdings Corporation..............ccccvvevreveverererrnenn. AZ....... NIA....ccoie. Insurance Company Ownership......... ..100.000 |Mutual Insurance Company ~ |.coceeenee
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company 77720...... 75-0956156 | ...vovrreverrins | ererereinerieins [ v LifeSecure Insurance Company...........ccoceeveeniriseniseennnnnnns Moo A LifeSecure Holdings Corporation................c....... Ownership......... ...100.000 | Mutual Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company 95610...... 38-2359234 | ...t [ s [ s Blue Care Network of Michigan.............cccueenninciicinines Ml RE...n. Insurance Company Ownership......... ..100.000 |Mutual Insurance Company ~ |.............
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company 11557...... 32-0026448 | ......oorerreene [ e e Blue Cross Complete of Michigan..............ccoeverernrneireieinns Ml [DXS F Blue Care Network of Michigan..............c.coc...... Ownership......... ..100.000 |Mutual Insurance Company ~ |..ccceeeeee

Blue Cross Blue Shield of Michigan
0572...... Mutual Insurance Company
Blue Cross Blue Shield of Michigan

Blue Cross Blue Shield of Michigan
............... 38-3134881 | ....ooovvervves | cevrereveivnes [eoveiereseeieieenn. | BCN Service Company.........ceveeeeevieiieniiniieneseisseseissenes | Ml | DS..oe.oeo... | Blue Care Network of Michigan...............cc......... |Ownership......... | ...100.000 | Mutual Insurance Company
Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company 52037...... 38-2536979 | ...vvveveverrins | e [ Blue Care of Michigan, Inc A Insurance Company Ownership......... ...100.000 |Mutual Insurance Company ~ |.coceeeee.
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company — |.covcveeens [38-2338506 | ..ooovvvencercinns | v [ e Blue Cross and Blue Shield of Michigan Foundation................ Ml NIA....cciee Blue Care of Michigan, INC.........cccccoerrverennne Ownership......... ...100.000 |Mutual Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company | .cceveeens [ 38-6561867 | .oovveeeicins | e [ Blue Care Network Medical Malpractice Self-Insurance Trust.. [Ml............. OTH......co.... Blue Care Network of Michigan...............c....... Ownership......... 97.200 |Mutual Insurance Company

Blue Cross Blue Shield of Michigan

Blue Care Network Stop-Loss and Casualty Self-Insurance

Blue Cross Blue Shield of Michigan

0572..... Mutual Insurance Company [ .o 388561862 | ... | e [ Trust Ml OTH...ccoeene. Blue Care Network of Michigan.............c.cccveuveeue Ownership......... | ..... 99.300 |Mutual Insurance Company 2

Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan

.................................................................................... 58-1767730 |...cvevverervenns [ corereenerenines | cvererierneinenenee. | NASCO Corporation Insurance Company Ownership......... | .....16.660 |Mutual Insurance Company
Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan

.................................................................................... 271038374 | ...vvvverevvie | erererineirirenes | crereineineiernenene. | BlOOM Health Corporation...........ocvcvcvvineerrevnisererieioneonenes | DB [NIAL............ | InsUrance Company Ownership......... | .....26.050 |Mutual Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan

0572...... Mutual Insurance Company [ 45-1259278 | oo v | e EIN Properties LLC.........ccovvirinenieisiesseessisseeisseneens Ml NIA ..o Insurance Company Ownership......... | ..... 40.000 |Mutual Insurance Company [,

Blue Cross Blue Shield of Michigan Mutual
30-0703311 BMH LLC....oiiicicee e Insurance Company Ownership......... | ..... 38.740 [BCBSM and IBC MHLLC........cccooeev. | cvrvrirnnnas
. 1300703311 | ... BMH SUBCO I LLC.. ..|BMHLLC Ownership......... | ... 38.740 |BCBSM and IBC MH LLC....

80-0768643 BMH SUBCO Il LLC.......cccccvvvrrrnnne. BMH LLC Ownership......... | ... 38.740 |BCBSM and IBC MH LLC.................




Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
45-5415725 AmeriHealth Caritas Services, LLC..........ccccovevievciiiceieiins BMHLLC.....oiieeeeeecceeeeee s Ownership BCBSM and IBC MHLLC........ccccoeee | eeviriins
. |23-2859523 | ... AmeriHealth Caritas Health Plan ..|BMH SUBCO I LLC... . | Ownership.. BCBSM and IBC MH LLC....
23-2859523 AmeriHealth Caritas Health Plan BMH SUBCO II LLC Ownership BCBSM and IBC MH LLC........ccccooes | crvereennn.
27-3575066 | ...cooveveveeeeees | ereveeeeeeererenens | ceeeeeee e AmeriHealth Caritas Louisiana, INC..........ccccceeeveveveveeeeea AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccce. | cvevevnnee.
57-1032456 | ....oovoveveeereres et | e Select Health of South Carolina, InC...........cccceveveveveiereiirnane AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........ccccce. | cvevevnneae.
202467931 | ... | v | e AmeriHealth Caritas Georgia, INC...........cocveurireenereirernenenns AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccccoee | cvvrrineen
v | 770632420 | ... Shore Points AmeriHealth Mercy of Louisiana, L.L.C.. ... | AmeriHealth Caritas Health Plan... .. | Ownership.. BCBSM and IBC MH LLC....
... | 20-4948091 | ... AmeriHealth Caritas Indiana, LLC............... ... |AmeriHealth Caritas Health Plan... . | Ownership.. BCBSM and IBC MH LLC....
. 126-1809217 | ... Perform RX IPA of New York, LLC.. ..| AmeriHealth Caritas Health Plan... . | Ownership.. BCBSM and IBC MH LLC....
26-1144363 AMHP Holdings Corp AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC
25-1765391 | oo e | e Inc. AmeriHealth Caritas Health Plan...................... Ownership BCBSM and IBC MHLLC........cccocoev. | vvrerreinnae
26-0885397 | ....oeveeeeiies | e | e CBHNP Services, INC........cvvieieiieiiicceeeeeeee e AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........ccccceee | vovvrvenene.
45-4088232 Florida True Health, INC.........ccccueveieiicceccccceeeee e AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........ccccceee | vorvriennne
. |37-1752699 | ... Community Care of Florida, LLC. . | Florida True Health, Inc. . | Ownership.. BCBSM and IBC MH LLC....
45-0563075 Prestige Health Choice, LLC Florida True Health, Inc Ownership BCBSM and IBC MH LLC.........cccce. | cvevevnnee.
B1-1720226 | .....cooveveree | e [ Prestige MSO, LLC Florida True Health, INC.........cccovvvveiririirircnnee Ownership BCBSM and IBC MHLLC.........ccocove. | verrerrineene
46-1480203 | ..o | oo | e AmeriHealth District of Columbia, Inc. AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccce. | evevevnnee.
46-0906893 | .......oocerereeren | v | e AmeriHealth Michigan, Inc AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........ccccceee [ v
45-3790685 | ... AmeriHealth Nebraska, Inc.. .. | AmeriHealth Caritas Health Plan... . | Ownership.. BCBSM and IBC MH LLC....
... |45-4244113 | ... AmeriHealth Northeast, LLC.... ... |AmeriHealth Caritas Health Plan... .. | Ownership.. BCBSM and IBC MH LLC....
. |27-0863878 | ... PerformRx, LLC............... ..| AmeriHealth Caritas Health Plan... .. | Ownership.. BCBSM and IBC MH LLC....
61-1729412 PerformSpecialty, LLC PerformRX, LLC......ovvveiieieeeieessseeinens Ownership BCBSM and IBC MH LLC
46-4191591 | oo e | e Regence AmeriHealth Caritas, Inc AmeriHealth Caritas Health Plan....................... Ownership BCBSM and IBC MHLLC........cccocoev. | vvrerreinnae

23-2842344
23-2842344

Keystone Family Health Plan
Keystone Family Health Plan............c.cccccoocvivevniiinniccnrnnnn,

BMH SUBCO I LLC......ccccuvuuuee
BMH SUBCO Il LLC.........ccoueuu..

Ownership
Ownership

BCBSM and IBC MH LLC
BCBSM and IBC MH LLC

Asterisk Explanation
1 Grantor trust used for Malpractice insurance
2 Grantor trust used for Stop-loss reinsurance




Statement as of June 30, 2014 of the Blue Care Network of Michigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Explanation:
1.

Bar Code:
* 95 6102 01436650000 2 *

Q117
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Overflow Page for Write-Ins

NONE

Q18



Statement as of June 30, 2014 of the Blue Care Network of MIChI an

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© Nk w

_
- o

Book/adjusted carrying value, DECEMBET 31 Of PHIOT YEAI..........ciuivieiieeieieieeie st esnaes

Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals...........
Deduct amounts received on disposals.....

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized

Deduct current year's depreciation

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 9 minuUS LiNe 10)..........ccccueiiiieiiiiceeiiesieccte et ess s beseneae e

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior Year..........ccccovveveeeceniveesccveeseenenes

Cost of acquired:

2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition
Capitalized deferred interest and other............cccovveveveeieeeesceeeee e

Accrual of discount............ccccuerneen.

Unrealized valuation increase (deCrease)............oveeveverrereeereereeeeressenenne

Total gain (loss) on disposals

Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
. Deduct current year's other than temporary impairment recognized
11.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total valuation allowance..................

Subtotal (Line 11 plus Line 12)

Deduct total nonadmitted amounts....

Statement value at end of current period (Ling 13 MINUS LINE 14)......ovivnririisierssessesssissssssssssessssssssssssssssssssesssssssssssssssessans

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI..........cccveiireieiieere et bns

Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount.............ccccvrrneee.
Unrealized valuation increase (decrease)
Total gain (loss) on disposals............
Deduct amounts received on disposals
Deduct amortization of premium and depreciation....
Total foreign exchange change in book/adjusted carrying value..
0. Deduct current year's other than temporary impairment recognized.....

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted amounts....
. Statement value at end of current period (Line 11 minus Line 12)

............................. 120,671,665

............................. 114,752,328

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© © N>R W =

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.

Cost of bonds and stocks acquired
Accrual of discount

Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct consideration for bonds and stocks disposed of

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).
. Deduct total nonadmitted amounts....
. Statement value at end of current period (Line 10 minus Line 11)....

732,077,113
............................. 414,548,166
147,973
.............................. (10,579,443)
6,709,357
............................. 377,462,829
5,170,672
209,714
139,274

............................. 671,659,254
.......................... 1,177,641,642
................................. 2,400,630
................................ (6,302,688)
................................. 2,453,873
.......................... 1,101,880,251
................................. 6,565,408
................................... (418,671)
................................. 6,911,268

...760,340,105

760,340,105

QSl01



Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2 4

20I1SO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Trading Activity Book/Adjusfed Carrying Book/Adjus(t;ed Carrying Book/AdjusZed Carrying Book/Adjusit;ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-eerrrvermenermeresieeseseessss s sest sttt eenssnas | sebeesessssesesseeens 723,069,911 | ..ooevvvercriiienns 969,570,966 | .......cverriernce 1,039,672,486 | .....ccvvvorrrrirninns 45,212,252 | ...ccvvvrririeninen 723,069,911 | ..o 898,180,643 | .....ovovvermrrrircrreinenriiseeniins | eereneeesinenesieeens 606,866,508
2. NAIC 2 () eouuerermreeieenisesesieesi s eess sttt | sebinesne e 613,024,736 | ...oooorrnrrirrinenn 706,507,569 | .....cvvvrmrrrirnnn 640,355,648 |......cccovmrrrrirnnns (58,810,326) | ....ccvvvrurririenn 613,024,736 | ..o 620,366,331 | ...oooooveerernieeeenesniseensins | e 637,623,561
3 INAIC 3 (8)rruueeermeresseeessseeessseesss s eess st sns st | sesieesst et 25,119,395 | ..oeveeeeerireeeiinne 2,928,968 | .....ccooveerrrrririeeeens 7,645,729 | cooorrenrriisenennd 6,446,000 | ..oooovrrrerrreririe 25,119,395 | ..ooovvveenrrrirneenns 26,848,843 | ....ovnreenenireeenseeninneeennes | s sessesnens 25,612,046
4. INAIC 4 (B)-eruevereermerereeeinerieessesss sttt es st sssnens | seniesessnese st enens 28,816,057 | ...cvorecercrireirinens 3,636,930 | .covoveeererrieenenne 1,368,050 | ..vooceerrrrcrerenenne (1,611,365) | ..oeverercrircrinnes 28,816,057 | ...cverererrrirerennn. 29,473,572 | coooevereeeeriseeeseenneessssennenes | cevseeessesissessenens 27,101,372
5. NAIC 5 (@)t st nsens | reesessentene s essentnes 8,369,235 | ..o 1,092,850 | ..o 516,686 | ..coovovvrereereirieieens 1,055,918 | .o 8,369,235 | ..o 10,001,317 | oooeeeeeeeereeeereireeeenes | e 8,961,727
B, NAIC B (2).rvurereereirieeieisiiesissis st cessess st sstess s ssessessssssasssssessens | sessassasssssssessanssssens 674,500 | .o 545,192 | oo | e [CRINAT) 674,500 | .o 888,977 | | s 511,632
7. TOtA BONGS......ovvveoirercceceeneie e sessss s sesssssenssssses | sesssesssssssssonas 1,399,073,834 | ....oooovvcriern 1,684,282,475 | .....coovvcrri 1,689,558,599 |......coovrvvrrrrrirnenns [CHORT 24| p— 1,399,073,834 | ...coccovrvirrrrnne. 1,385,759,483 | ... () 1,306,676,846

PREFERRED STOCK
8. INAIC Ttttk Rk | SRR AR R R | SeERERE AR R R R R | SeEEER SRRkt e R | SRR R Rt R | e R bR bRt | e Rk tnt | ettt | et
9. NAIC 2u ittt | reesb e | cests s 305,000 | covvouueererreesneensseeessensses | s sesesssesens 16,012 | oovvrceieieerisnseesieesisseenes | seerssisessssenss s 321,012 [ oo | e
10, NAIC Bt eb bbb sst s | eebbsnesesssnnsst st 17,049 | .oeeeeeeeseeesesesseeeens | seresiseeesssesesseseses 7,049 | ooeeeeeeeeessineeeees | seevesseessssessssseseses 17,049 | eeoceireeeisreeeieesesnesess [ crneeesinesssnsessssssesssesssssssssans | sessssesessssssssssesessnens 464,541
110 NAIC ettt sttt nnstes | ceseestesen st 1449194 | oo eeeeeireees | et | et 411,532 | o 1,449,194 | oo 1,860,726 | .ooooovorceerceerreenecereeesenesnnes | seeeseessseessneseesenans 1,443,396
12, NAIC Be.oe sttt sttt nsnsens | sressensenses e stentansnseend 894,543 | ..o | ettt stnns | eeseseaes ettt etentens | eenetestenetant et ennens 694,543 | .o 894,543 | ..o | e 694,543
13, NAIC B s st snt s | srresssan s 1,056,527 | covvoueerennenesnseenesssenessssesenees | eorsesssssssssenssssssssssssssssssnens | eersssssssssssssnsssssesnans [CHNR-XPA] 1,056,527 | .ooocreeicinesennieneend 844,995 | ...ooiinniciisnnin s | s 879,844
14, Total Preferred STOCK.........rrvirrrirerrineeriisseissssssssesessseessssessssssssssesessssssens | seressssssssssssessssssens 3,317,313 | oo 305,000 | .oouereeerrennninenns 117,049 | oo 16,012 | oo 3,317,313 | oo 3,521,276 | .covvvvcrrensnirisseniiseninns {0 3,482,324
15, Total Bonds and Preferred SIOCK...........rvuerreeerreeesreeesneeeesssesesseeeessseesssssesessns | aeeessseessssneeeens 1,402,391,147 | coovvverrris 1,684,587,475 | ...vvvvrrrrer 1,689,675,648 | ......oovvvverrrrrirnnes [CH0r7iv L) | p— 1,402,391,147 | .coovvvrerrrriennnn. 1,389,280,759 | ...orveerererrnereereeeeesneeeennane (1 S 1,310,159,170

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S....... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S....... 0; NAIC6S........ 0.




Statement as of June 30, 2014 of the Blue Care Network of Michigan

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted ? Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 641,795,927 |................ XXX | e, 647,584,274 | ......oovvverrrnnn. 3,302,350 ....2,940,224
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT........cvieieiirieieiieseiee et sssessens | stessessssessesssssssessesnd 614,873,170 | covvvvereveerereennad 625,581,248
2. Cost of short-term iNVeStMENtS @CQUITE............cc.cviveieicieie ettt ssenas | oraessesssessesessensesas 2,036,265,338 | ...coooeverirerein 3,417,753,459
3. ACCIUAL OF QISCOUNL........ovuiiiiiiiri bbb | erbbeesb bbb bbb sbns | bbb ess bbb 2,016
4. Unrealized valuation INCTEASE ((ECTEASE)...........ruruuriureueeeeeeseeseeseeeeaseee et sssessessesseesessess e ssessessaes e s e ssessessassessesessessansnes | sessesssssssessessessasssssnssessestessastsnsss | sessessessassssnesssssessasssssessessessansnsenne
5. Total gain (I0SS) ON QISPOSAIS..........cueveiiriieriicteieiieete ettt bbbt b s st b s et b s bt s s s b ssebesessnsebebns | ebsesessssssesessssnsesesnsesesnes 327,218 | oo 192,562
6. Deduct consideration received 0N dISPOSAIS............c.cuiueiiiiiieiciiieie ettt bbb saessntens | srsessesssestes e senaenas 1,999,068,410 | ..ovovvvecrerieeas 3,404,775,938
7. Deduct amortization Of PrEMIUML..........cciiuiiirieice ettt a bbb s s st eaes s sebebenes | svsssessssstesesssnsesessnaens 10,601,389 | oo 23,880,177
8. Total foreign exchange change in boOK/adjUStEd CAMTYING VAIUE.............c.euiveireiiieiciceis ettt sssssas | sesessessssstes st st et s ses s s ssssssesssesas | sbssssssessssassesssesses b en s s e bn s s snsns
9. Deduct current year's other than temporary impairmeNt FECOGNIZEA. ...........cuviuiiieiieiciicie ettt eaeses | cbesssesesssssresessssesessssesessssssesessssesess | sesessssssesessssnsesasnseressssesesensnseaesanans
10. Book/adjusted carrying value at end of current period (Lines 14+2+3+4+5-6-7+8-9).........cccoeevirirererereieieeie s | cvevsesssssssesssssssesennd 641,795,927 | oo 614,873,170
11. Deduct total NONAAMItIEA @MOUNLS...........cuiiiiicii bbb bbb | 800ttt | cbnas st
12. Statement value at end of current period (LIng 10 MINUS LINE 11)......veuiiieiieiieiiiesieiiesiessissiessssssiesssssssessssessesssssnsesssssssanss | ovsessesssssssesssssssessneas 641,795,927 | oo 614,873,170

QSI103
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of June 30, 2014 of the Blue Care Network of Michigan

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT VAT ........ovururerrerirrieieessississiseiseessssssessessssessessssssssssssssenes | essssssessessasssssssssssessssssssnsseens 4,565,572 | oo 44,756,303
2. Cost of Cash eqQUIVAIENES BCQUIFET...........c.ccueveereieeie ettt bbb ssae st st s s sessssassns | senssssesssssssessssstesssssses e sanes 521,737,372 | oo 228,821,264
3. ACCIUAI OF QISCOUNL.........ocveieiictcicsct bttt bbbttt st b b s s s sssssaesns | evtesstessesisbesse s sesae s s sssesesssntenes 34,911 | oo 13,437
4. Unrealized valuation INCrEASE (HECTEASE)........vururrrrerrereerireireesneiseseesessesssssssssessessssssssssssessessesssssssssessessesssssnssns | sesessessssssssessessassssssessessassasssssnessessessassnss | sesessssnsssnsssssssssssssnssessassssssssessassensnssnes
5. Total gain (I0SS) ON QISPOSAIS.........cuureurerererrirrieeeereissieeseesestsee e esees st ees e ss ettt ss e sse st ess st ess s ssessensessessessns | 2estssesessessassassssesesest st aesessnssessnen 2,271 | e 840
6. Deduct consideration reCeived 0N QISPOSAIS.............cc.cvcviveieciiiie ettt esbesaesa | sessssessssssses st es bt es e baes 481,476,998 | ..o 268,856,319
7. Deduct amortization Of PIEMIUM. ..........cceieiireicicisie ettt b et ssnsesans | saessbessessssessesssessesssssssesssssnsesas 311,227 | o 169,953
8. Total foreign exchange change in book/ adjUStEd CAIMYING VAIUE............coeuiveiicicicie ettt iesiens | crstessessssse st st b st b s s sssse s | sbsesssesses st esse s b es bt s s bt ss st snsessnsnts
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..........cvcueiueiiuiieieiieieiee et seiens | crittesesisssss s s sssessstsstesssssssesssbessesssssnsasses | absessssessessssassessstessesssessessessnsansessntansssntas
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total NONAAMITIEA @MOUNLS..........c..iiiiii e | £E8 SR bbb bbbt | L enb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).....civiiiiiieisiiseisiesesssesessisssessessssessessssens | orsssssessssssesssssssesssssssessssnes 44,551,901 | oo 4,565,572

QSI108
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Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

QEO01, QE02
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Statement as of June 30, 2014 ofthe BlU@ Care Network of Michigan

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUusIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Surplus Debentures - Affiliated
000000 00 0| Surplus Debenture - Affiliated (Blue Cross Complete of Michigan) Southfield I Mi I Blue Cross Complete of Michigan. 06/25/2014.... 30,000,000
2499999. Total - Surplus Debentures - Affiliated 30,000,000 0 0 [ XXX
4599999. Subtotal - Affiliated 30,000,000 0 0 [ XXX.oreeee
4699999. Totals. 30,000,000 0 0| XXX
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B.J/A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE
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Statement as of

ane30,20140the Blue Care Network of Michigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912828 B6 6| UNITED STATES TREASURY. ...04/30/2014 | VARIOUS 19,887,991 19,800,000 109,050 |1...
912828 C6 5|UNITED STATES TREASURY. ....04/22/2014 | GOLDMAN SACHS 6,823,556 6,860,000 7,005 |1
912828 WJ 5| UNITED STATES TREASURY .....uiiuuuusiriessssisesssssssssssssssssssssssssssssssssssss s ssssessssssssssssssssssssssssssssssssssses | sossesesoos ....06/27/2014 | JEFFERIES & CO INC 1,994,609 2,000,000 6,522 |1
0599999. Total Bonds - U.S Government 28,706,156 28,660,000 122,577 XXX.
Bonds - U.S. Special R and Special A
3128M8 CD 4 |FEDERAL HOME LOAN ....05/15/2014 | MORGAN STANLEY. 24,142,744 22,890,898 27,978 | 1FE
3128MJ UH 1|FEDERAL HOME LOAN ....05/01/2014 | JPM 18,800,982 17,456,301 24,002 | 1FE
3128MM RZ 8|FEDERAL HOME LOAN ....04/14/2014 | NOMURA SECURITIES 5,204,782 4,944,427 7,211 |1FE
3132KE  S9 7|FHLMC PC GOL V60544 06/25/2014 | JPM 6,128,799 5,919,758 7,893 | 1FE
3132M6 VL 1 |FEDERAL HOME LOAN ...05/29/2014 | WELLS FARGO SECURITIES 11,613,357 10,985,144 15,867 |1FE
3132M7 D4 7| FEDERAL HOME LOAN ....06/10/2014 | JPM. 10,820,435 10,262,416 12,543 |1FE
3199999. Total Bonds - U.S. Special Revenue and Special A 1t 76,711,099 72,458,944 9549 | ... XXX
Bonds - Industrial and Miscell
007903 BA 4| ADVANCED MICRO DEVICES INC ....06/02/2014 | JP MORGAN CHASE SECURITIES 120,000 120,000 AFE
037833 AS 9|APPLEINC ...04/29/2014 | GOLDMAN SACHS 14,987,400 15,000,000 1FE
04964V AA 5| ATRIUM CORP ....06/05/2014 | VARIOUS 362,850 365,000 804 |5FE
053773 AY 3| AVIS BUDGET GROUP INC. ...05/13/2014 | MORGAN STANLEY. 155,000 155,000 AFE
05523U AD 2|BAE SYSTEMSPLC ....06/19/2014 | VARIOUS 4,730,123 4,501,000 82,075 | 2FE
07317Q AF 2|BAYTEX ENERGY CORP 05/29/2014 | BARCLAYS 50,000 50,000 3FE
07317Q AG 0|BAYTEX ENERGY CORP 06/25/2014 | VARIOUS 316,294 315,000 693 |3FE
09061G AF 8| BIOMARIN PHARMACEUTICAL INC ...06/17/2014 | WELLS FARGO 733 GROUP 41,553 40,000 108 |6FE
12543D AT 7| COMMUNITY HEALTH SYSTEMS INC ...06/13/2014 | VARIOUS 167,913 160,000 2,737 |4FE
125581 GR 3|CIT GROUP INC ....05/15/2014 | VARIOUS 257,425 255,000 3,417 | 3FE
172967 FT 3| CITIGROUP INC ....04/08/2014 | FTN FINANCIAL 1,066,960 1,000,000 10,875 |1FE
178566 AC 9|CITY NATIONAL CORP/CA ....04/08/2014 | JEFFERIES & CO INC 2,241,140 2,000,000 7,583 | 1FE
203372 AL 1| COMMSCOPE INC ....05/15/2014 | JP MORGAN CHASE SECURITIES 190,000 190,000 AFE
20854P AJ 8|CONSOL ENERGY INC ....04/10/2014 | JP MORGAN CHASE SECURITIES 195,000 195,000 4FE
228227 BE 3| CROWN CASTLE INTERNATIONAL COR ....04/01/2014 | BARCLAYS 388,050 390,000 3FE
23338V AD 8|DTEELECTRIC CO. ....06/23/2014 | BARCLAYS CAPITAL 2,995,470 3,000,000 1FE
26882P AT 9|ERAC USAFIN CO ....06/24/2014 | US BANK 555,589 520,000 3,579 |2FE
29089Q AA 3|EMERGENT BIOSOLUTIONS INC ....06/25/2014 | JP MORGAN CHASE SECURITIES 57,526 55,000 654 (4
302570 AW 6| FPL GROUP CAP INC ...05/21/2014 | STERNE AGEE & LEACH 1,975,000 2,000,000 19,756 | 2FE
31620M AL O |FIDELITY NATIONAL INFORMATION ....05/27/2014 | BANK AMERICA 1,998,180 2,000,000 2FE
31620M AM 8 |FIDELITY NATIONAL INFORMATION ....05/27/2014 | BANK AMERICA 1,992,440 2,000,000 2FE
36962G 4R 2| GENERAL ELECTRIC CO ....05/09/2014 | PIERPONT. 770,784 700,000 4,934 | 1FE
372491 AA 8| GENWORTH FINANCIAL INC ....05/08/2014 | JPM 1,614,295 1,501,000 17,979 |2FE
373298 BM 9| GEORGIA-PACIFIC CORP ....04/22/2014 | CITIGROUP, 3,408,834 3,157,000 87,782 | 2FE
375558 AP 8| GILEAD SCIENCES INC ...06/18/2014 | WELLS FARGO 733 GROUP 52,534 15,000 34 |1FE
398905 AH 2| GROUP 1 AUTOMOTIVE INC ....05/16/2014 | JP MORGAN CHASE SECURITIES 160,000 160,000 4FE
432891 AC 3 [HILTON HOTEL CORPORATION PRIV PLACE ....05/21/2014 | MERRILL LYNCH (BOA) 147,275 140,000 844 |4FE
450310 BU 4|ISTAR FINANCIAL INC ...06/10/2014 | MERRILL LYNCH (BOA) 140,000 140,000 4FE
450310 BX 8|ISTAR FINANCIAL INC ....06/10/2014 | MERRILL LYNCH (BOA) 170,000 170,000 AFE
45068H AF 3 [HARTFORD FINANCIAL SERVICES GR ...04/10/2014 | VARIOUS 1,283,805 1,175,000 39,075 | 2FE
46612J AE 1|JDS UNIPHASE CORP ....05/05/2014 | WELLS FARGO 733 GROUP, 123,638 125,000 178 | 6FE
46641W AV 9 |JPMBB COMMERCIAL MORTGAGE SECURITIES TRU ....06/10/2014 | STATE STREET GLOBAL MARKETS LLC. 10,430,078 10,000,000 12,212 |1FE
471109 AK 4 |JARDEN CORP. ....05/20/2014 | VARIOUS 200,291 205,000 262 | 4FE
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47232M AB 8| JEFFERIES FINANCE LLC ....05/13/2014 | JEFFERIES & CO., INC 262,600 260,000 2,284 |AFE
502413 AY 3 |L-3 COMMUNICATIONS HOLDINGS INC ....05/30/2014 | BANK AMERICA 2,255,840 2,000,000 14,156 |2FE
502413 BC 0|L-3 COMMUNICATIONS HOLDINGS INC ....05/13/2014 | BANK AMERICA 2,995,530 3,000,000 2FE
565849 AK 2| MARATHON OIL CORP. ....06/23/2014 | SCOTIA CAPITAL 2,277,520 2,359,000 10,091 | 2FE
58733R AA 0|MERCADOLIBRE INC HYBRID ....06/25/2014 | DEUTSCHE BANK SECURITIES INC 175,000 175,000 6
61746B DQ 6| MORGAN STANLEY! ...04/123/2014 | MORGAN STANLEY. 1,982,480 2,000,000 1FE
61747W AL 3 |MORGAN STANLEY ....06/24/2014 | MORGAN STANLEY. 1,148,450 1,000,000 22,764 | 1FE
62913T AD 4|NGL ENRGY PART LP/FIN CO PRIV PLACE ...06/24/2014 | RBS SECURITIES INC 155,000 155,000 AFE
67054L AB 3| NUMERICABLE GROUP SA ....04/23/2014 | JP MORGAN CHASE SECURITIES 435,000 435,000 4FE
693475 AP 0| PNC FINANCIAL SERVICES GROUP INC ....04/23/2014 | GOLDMAN SACHS 997,370 1,000,000 2FE
697435 AA 3| PALO ALTO NETWORKS HYBRID ...06/25/2014 | JP MORGAN CHASE SECURITIES 205,000 205,000 6
74733V AB 6 |QEP RESOURCES INC ....06/26/2014 | VARIOUS 267,938 260,000 3,082 |3FE
74733V AC 4 |QEP RESOURCES INC ...06/11/2014 | CITIGROUP GLOBAL MARKETS 55,550 55,000 361 |3FE
749685 AS 2 |RPM INTERNATIONAL INC ....06/05/2014 | KEYBANC CAPITAL MARKETS 971,490 1,000,000 2,39 |2FE
75886A AJ 7 |REGENCY ENERGY PARTNERS LP ....05/27/2014 | VARIOUS 250,481 265,000 2,586 | 3FE
75886A AK 4 |REGENCY ENERGY PARTNERS LP ....05/08/2014 | VARIOUS 260,894 250,000 2,301 | 3FE
75886A AL 2| REGENCY ENERGY PARTNERS LP ....05/29/2014 | VARIOUS 184,088 175,000 2,814 |3FE
76716X AA 0| RIO OIL FINANCE TRUST SERIES 2 ...06/12/12014 | BNP PARIBAS 264,995 265,000 2FE
77714P  AA 7 |ROSE ROCK MIDSTREAM/FIN PRIV PLACE ...06/27/2014 | DEUTSCHE BANK SECURITIES INC 220,000 220,000 4FE
79970Y AC 9| SANCHEZ ENERGY CORP. ....06/13/2014 | RBC DOMINION SECURITIES 140,000 140,000 AFE
85172F AB 5| SPRINGLEAF FINANCIAL HOLDINGS ....06/13/2014 | BARCLAYS 5175 5,000 14 |4FE
872540 AN 9| TJX COS INC NEW ....06/26/2014 | JPM 473,773 455,000 7,166 | 1FE
88033G CF 5| TENET HEALTHCARE CORP ...06/11/2014 | BARCLAYS 416,150 410,000 5979 |4FE
880451 AX 7 |TENNESSEE GAS PIPELINE ....05/29/2014 | PIERPONT. 706,008 643,000 17,004 |2FE
89153V AP 4|TOTAL SA ....06/16/2014 | CITIGROUP, 2,994,330 3,000,000 1FE
893647 AU 1| TRANSDIGM GROUP INC ....05/20/2014 | MORGAN STANLEY. 360,000 360,000 5FE
90132B AA  5(24 HOUR HOLDINGS Il LLC ....06/03/2014 | VARIOUS 295,000 295,000 99 | 5FE
90520E AE 1 |UNION BK CALIFNAM ....05/01/2014 | SUSQUEHANA 1,023,920 1,000,000 8,264 [1FE
91529M AA 0 UNUM GROUP ....05/27/2014 | VARIOUS 1,238,020 1,141,000 12,913 |2FE
94353K AA 9| WAVE HOLDCO LLC ...06/18/2014 | DEUTSCHE BANK SECURITIES INC 75,000 75,000 5FE
94974B FU 9|WELLS FARGO & CO ....04/14/2014 | WELLS FARGO SECURITIES 2,993,640 3,000,000 1FE
962178 AK 5| WEYERHAEUSER CO. ....06/04/2014 | CITIGROUP GLOBAL MARKETS 514,249 520,000 3FE
984121 CJ 0 |XEROX CORP. ....05/06/2014 | BANQUE NATIONAL DE PARIS 1,993,380 2,000,000 2FE
335934 AH 8| FIRST QUANTUM MINERALS LTD ....05/08/2014 | CREDIT SUISSE SECURITIES LLC 200,000 200,000 AFE
374825 AA 5|GIBSON ENERGY INC ....06/09/2014 | RBC DOMINION SECURITIES 54,000 50,000 1,378 | 3FE
378272 AG 3| GLENCORE FUNDING LLC ....04/22/2014 | JPM 6,977,180 7,000,000 2FE
378272 AH 1| GLENCORE FUNDING LLC. ...04122/12014 | JPM. 4,979,800 5,000,000 2FE
89352H AC 3| TRANSCANADA CORP ....04/28/2014 | JEFFERIES & CO INC 2,080,000 2,000,000 58,561 | 2FE
806854 AB 1|SCHLUMBERGER LTD ...05/14/2014 [ SWS 2,067,620 2,000,000 11,917 |1FE
89366Q AA 1| TRANSFIELD SERVICES LTD. ....05/07/2014 | MERRILL LYNCH (BOA) 100,000 100,000 4FE
97314X AM 6 | WIND ACQUISITION FIN ...06/24/2014 | DEUTSCHE BANK SECURITIES INC 330,000 330,000 3FE
P6625C AM 0| MEXICAN BONOS MXN. ...05/12/2014 | VARIOUS 587,421 501,041 17,258 | 1FE
3899999. Total Bonds - Industrial and Miscellaneou 99,315,339 97,103,041 498,969 |......... XXX
8399997. Total Bonds - Part 3 204,732,594 198,221,985
8399999. Total Bonds 204,732,594 198,221,985

Preferred Stocks - Industrial and Mi
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25746U 86 9 [ DOMINION RESOURCES INC PRF HYBRID...........cooiiueuuuiieismssiesssnssssssssssssssssssssssssssssssssnssssssesssssssessssssns| coveesnnnee ....06/26/2014 | MORGAN STANLEY CVT 6,100.000 305,000 P2l
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 305,000 XXX 0 XXX
8999997. Total Preferred Stocks - Part 3 305,000 XXX 0 XXX
8999999. Total Preferred Stocks: 305,000 XXX [V P S—
Common Stocks - Mutual Funds

00769G 77 4|ADVISORS INNER CIRCLE FD ...06/30/2014 | STATE STREET GLOBAL MARKETS LLC. 10,236.066 118,016 XXX A

316146 10 9|FID INV GR BOND. ....06/30/2014 | FIDELITY 20.103 158 XXX L

018918 22 7|ALLNZNFJDIVVALI ....06/30/2014 | FIDELITY 10.444 174 XXX L

197199 80 5|COLUMBIA ACORN USA ....06/30/2014 | FIDELITY 0.956 33 XXX L

416645 60 4|HARTFORD CAP APP ....06/30/2014 | FIDELITY 0.044 2 XXX L

315792 25 9|FIDELITY FREEDOM K 2010 ....06/30/2014 | FIDELITY 210.299 2,776 XXX L

315792 24 2|FIDELITY FREEDOM K 2015 ....06/30/2014 | FIDELITY 1,080.030 15,000 XXX L

315792 23 4 |FIDELITY FREEDOM K 2020 ....06/30/2014 | FIDELITY 1,172.910 16,801 XXX L

315792 22 6 |FIDELITY FREEDOM K 2025 ....06/30/2014 | FIDELITY 335.692 4,901 XXX L

315911 20 6| SPARTAN 500 INDEX ...06/30/2014 | FIDELITY. 0.534 35 XXX L
9299999. Total Common Stocks - Mutual Fund 157,896 XXX 0 | XXX
Common Stocks - Money Market Mutual Funds

316191 60 0| FID RETIRE MMKT. | ........... | ....06/30/2014 | FIDELITY 5,250.760 5,251 XXX L
9399999. Total Common Stocks - Money Market Mutual Funds 5,251 XXX 0
9799997. Total Common Stocks - Part 3 163,147 XXX 0
9799999. Total Common Stocks 163,147 XXX 0
9899999. Total Preferred and Common Stock 468,147 XXX 0
9999999. Total Bonds, Preferred and Common Stocks 205,200,741 XXX 717,040

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Bonds - U.S. Government
912810 QS 0 |UNITED STATES TREASURY......ccsvrervririemerreirnnnns | e 06/23/2014{ CITIGROUP. 3,207,773 | ......... 3,000,000 | ......... 3,182,109 | ......... 373,544 | oo | e (1,851) [ | e (1,851) [ cooervereererns | e 3,171,693 | .o | +....36,080 | ... 36,080 | ...... 96,961 | 08/15/2041/1...........
912828 B3 3| UNITED STATES TREASURY......ocvorineirneineinenes | eeee 04/28/2014| JEFFERIES & CO INC......ocovvver | corerierineerisrinnenns | cvereeens 1,983,359 | ......... 2,000,000 2,000,313 (VX TR 2,000,289 | ...oocvverrnee | en(16,930) | ... (16,930) | ........ 7,459 |01/31/2019(1...........
912828 B6 6 |UNITED STATES TREASURY......ovveerereeiieirneiinenes | e 04/29/2014 VARIOUS.........ccoovverrrerrnninenns [ v | s 19,385,141 | ....... 19,300,000 | ....... 19,387,453 (4D U I 19,387,282 | oo | ceenn(2,142) | e (2,142) | .....106,050 |02/15/20241...........
912828 C6 5|UNITED STATES TREASURY [ 0412212014 JPM.......ocvviiirnricrininereinnireins | crveresensinernnnsees | v 6,820,877 | ........ 6,860,000 | ......... 6,823,556 . (V1 PRI IO 6,823,556 | ....ccccevivenn | e (2,680) | ... (2,680) | ........ 7,005 |03/31/20191...........
912828 KV 1|US TREASURY......oovvumirmirinirerienieinenisssssessenees | eeee 05/31/2014 VARIOUS........ccovvvmerinrrnerirenins [ e | cvereeens 7,700,000 | ......... 7,700,000 | ......... 7,980,027 | ......... 7,734,941 | oo | e (34,941) [ v | e (34,941) | covvovervrrien | e 7,700,000 | ovoovvrcerinen | e | eerveeieeni 0 s 86,625 |05/31/2014/1...........
912828 VS 6 |UNITED STATES TREASURY.....oovvrernririiisninsirnnns | e 06/10/2014] JPM.......oviriiniinniieiiinnsisisnnsiins | ernsrssissensrnnsnees | connnend 9,948,438 | ... 10,000,000 | ......... 9,632,031 | ... 9,632,125 | ..ovovvcveierenes | 000 15,036 | v | v 15,036 [ .ovvirciriinns | corinns 9,647,161 . 301,277 |..... 301,277 |..... 205,801 |08/15/2023|1...........
0599999. Total BONMS = U.S GOVEIMMENE. ... ertiiestrsstisseie et ess s8££ | tnnias 49,045,588 | ....... 48,860,000 | ....... 49,005,489 | ....... 20,540,610 | .oovovrineens0 | renn(21,950) | o0 [ eieienn(21,950) | 0 | i 48,729,981 0. 315,605 |..... 315,605 |..... 509,901 |...... XXX... [ XXX....
Bonds - U.S. Special R and Special A ment
3128M9  ZS 4 |FEDERAL HOME LOAN.......coccovuvmmmrierieirnnniserinenens | ceens 06/01/2014| MBS PAYDOWN........coomrrimmirnns | crvrererneniseiseisienes | oeerneennd 404,164 | ............ 404,164 | ............ 433,277 B OSSR OO (435) (435) 10/15/2041{ 1FE......
3128MD UP  6|FEDERAL HOME LOAN.... v | 08/01/2014] VARIOUS........oovvvierinrrinerireniine | verireresneesssnineines | vveens 10,653,862 | ....... 10,085,589 | ....... 10,570,857 | ....... 10,556,541 | ..ooovvervvenris | s (32,969) [ ..ovvvnvvrriniras | e (32,969) | oo 10/15/2028| 1FE......
3128MJ UH 1 |FEDERAL HOME LOAN.... <. | 06/01/2014{ MBS PAYDOWN.....ccocvmriniirnis | verrernnineirerineieneins | v 107,348 | .o 107,348 | ..coovveeee 115,618 0 04/15/2044| 1FE......
3128MM RZ  8|FEDERAL HOME LOAN.... < | 06/25/2014| VARIOUS........ooovvvrrrrerirciriri 5,214,722 | ........ 4,944,427 5,204,782 | ...oovvvevrrinrrnernnns | eeernernnerinerinns | oerene(10,982) | oo | v (10,982) | ovvvvvrnrinn 02/15/2029| 1FE.......
3128PT J6 3| FEDERAL HOME LOAN .... | 06/01/2014| MBS PAYDOWN.........cccrvrrnrrnns 381,689 ..381,689 (382) 12/15/2025| 1FE......
3128PU V8 2 |FREDDIE MAC .106/01/2014| MBS PAYDOWN........ccccovvemmnnne 279,786 279,786 (2,656) 05/01/2026| 1FE......
312928 B4 1|FHLMC PC GOL C09059..........cooververererrirriinrinnnes | v 06/01/2014| VARIOUS.........oovverirrrrnnirenns [ v | s 17,039,942 | ....... 15,872,299 02/15/2044| 1FE......
312928 BS 8 |FREDDIE MAC GOLD POOL........coooumrirririreiinnies | ceeee 05/01/2014 VARIOUS........coonvverirrrnnrinnins [ v | s 18,662,797 | ....... 17,376,284 10/01/2043| 1FE......
312939 NP 2 |FEDERAL HOME LOAN.... ... | 06/01/2014| MBS PAYDOWN.........ocvvrrrires 398,771 | oo 398,771 03/15/2040| 1FE......
312942 VH 5|FEDERAL HOME LOAN.... .106/01/2014| MBS PAYDOWN........cccoonvvvrmnnn. 529,276 | .....ou..... 529,276 ...569,798 10/15/2040| 1FE......
31307E LU 6 |FHLMC PC GOL J25739... 0471412014 VARIOUS........ccooevrerinninerinenins | crrerireseneesssinnenns | everneens 4,988,195 | ......... 4748272 | ......... ,951,929 09/15/2028| 1FE......
3132JN 7J 0 |FEDERAL HOME LOAN.... 06/01/2014| MBS PAYDOWN........cccovvvvunrrnnne 225746 | ............ 225746 | ............ 239,647 (222) 09/15/2043| 1FE......
31320P 6G  2|FEDERAL HOME LOAN.... ... | 06/01/2014| MBS PAYDOWN.........ccovmrrrnncs 24,411 (19) 11/15/2043| 1FE......
3132JP AV 4|FEDERAL HOME LOAN ... | 06/01/2014| MBS PAYDOWN .10,520 (10) 09/15/2043| 1FE......
3132L5 US 0 |FHLMC PC GOL V80593... 1| 06/01/2014] VARIOUS.........oovvveiiniiierinninns [ | v 8,100,422 cereerene8,055,903 | oo | eeeenn(58,713) | i | e (G AK) ) - 10/15/2043 1FE......
3132M3 MY 0 |FEDERAL HOME LOAN.... ... | 06/01/2014| MBS PAYDOWN.........ccvvrrrrnes 566,554 | ...........566,554 | ............601,202 | ............ 567,274 | ..o (720) \ 11/15/2043[ 1FE......
3132M5 G2 2| FEDERAL HOME LOAN.... .106/01/2014| MBS PAYDOWN........oocrvrnrinns 28,11 .28, X . (8) N (R IETRTROROTON (I IO 205 | 02/15/2044| 1FE......
3199999. Total Bonds - U.S. Special Revenue and SPecial ASSESSMENL. .........ciuururrrsuiresiesersiensaesssssessesssssesssss st ssssssssssssssssssensssssssssssssssssssssssenss | snssaed 67,616,316 | ....... 63,570,636 | ....... 67,395,202 | ....... 44,459,124 | oo, 0 0 (235,925) 0]....66,988608 | .......l 0 ... 627,707 |..... 627,707 |..1,079,544 |...... XXX... [ XXX...
Bonds - Industrial and Miscellaneous
00209T AB 1| COMCAST CORP.......ccovvumrririneireirneissisesienenns | e 06/23/2014 .. 2,524,305 | ......... 1,740,000 | ........ 2,625,173 | ....o.c. 2,536,200 | .oooovvecrieeis | e (37,684) [ ..o | e (37,684) | oo | e 2,498,516 | ..oovvverreri | e 25,789 | ... 25,789 |..... 100,995 | 11/15/2022| 1FE......
JP MORGAN CHASE
02587A  AE 4| AMERICAN EXPRESS CO.......coovvumrrmerierereerieieees | ceeee 06/19/2014| SECURITIES | | v 584,452 | ............ 585,000 | ............ 582,418 | ..coovone 582,509 233 YK U 582,742 | oo | o 1,710 | ... 1,710 | oo 1,224 | 05/15/2020 1FE......
JP MORGAN CHASE
02587H AA 7 |AMERICAN EXPRESS CO.......cccoovvmmrimiriirinirinniins | ceene 06/19/2014| SECURITIES | | v 315,000 | i 315,000 79 01/15/2020| 1FE......
02587T AD  5|AMEX ISSUANCE TR ABS - CREDIT CARD............ | ... 06/18/2014| BARCLAYS 140,525 | .. ..140,000 (24) 08/15/2019| 1FE......
037833 AS 9| APPLE INC....coooirirreririernerierirerieeesssisessesienins | eene 04/29/2014 VARIOUS.........ccoovverrrerrnrirerns [ e | s 14,993,990 | ....... 15,000,000 . 0 05/06/2024| 1FE......
05542H AA 4 |BC MOUNTAIN LLC/BC........covveririniinirircrirenians | e 05/05/2014{ VARIOUS..........ocormrvriiiririrnrns 91,200 | v 95,000 | .covovrrnne 94,288 | ..ocoovnvn. 94,288 238 (238) 02/01/2021| 5FE.......
STATE STREET GLOBAL
07388Q AG  4|JPMORGAN CHASE & CO......coevvervmeererinecrniniinens [ e 06/10/2014| MARKETS LLC 17,539,994 | ....... 15,670,000 | ....... 18,425,716 | ....... 18,397,916 (678,603) | oo | e 17,719,312 | oo | (179,318) | ...(179,318) | ..... 490,190 |06/13/2050( 1FM.....
084664 BQ 3 |BERKSHIRE HATHAWAY INC.......ccocovevirmivmivirininnns | coene 04/14/2014| WELLS FARGO SECURITIES.... [ ..ocverenevririnines | crereens 3,300,600 | ......... 3,000,000 | ........ 3,215,400 | ......... 3,209,602 e7,884) | o | i 3,201,719 | .o | .....98,881 | ......98,881 | ...... 96,333 |01/15/2021| 1FE......
JP MORGAN CHASE
09627H AA 4 |BLUELINE RENTALFINANCE PRIV PLACE...... | .... 05/15/2014| SECURITIES | | e 37,275 | v 35,000 | .ooovrrrne 35,000 0 [ o | e 35,000 | oo | v 2,275 | ... 2,275 | oo 749 |02/01/2019| 4FE......
140420 NB 2| CAPITAL ONE FINANCIAL CORP.........ccoomvrermrrmerns | e 06/27/2014| FTN FINANCIAL.......cooovvvmerirerin [ v | cevrreens 1,984,720 | ......... 2,000,000 | ......... 2,004,842 | .......2,013,661 | ..coooovirivirren | cererir (653) (653) | oveveerverrens | weerni2,013,008 | oo | (28,288)| ..... (28,288) | ...... 59,438 |02/15/2023| 2FE......
156700 AM 8| CENTURYLINK INC......ccovviriiiireiniirneinnreisnieienes | eees 06/27/2014| VARIOUS 206,713 | coovvrrne 205,000 | .covornee. 182,450 123 123 | i | e 182,573 | | e 24,139 | ... 24139 | ... 12,337 |09/15/2039| 3FE......
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i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
161571 BQ 6| JPMORGAN CHASE & CO.......covveerimerririeisirinnens | e 06/18/2014| NOMURA SECURITIES........ccoo. | cooveveeereserieerienns | covvreeinas 771,064 | ............ 775,000 | ............ 768,531 | oo 768,531 | v | cerirenns (2,868) [P 151:) ) T I 765,663 [ ..ooovveeevrccres | o 5401 | ........ 5401 | oo, 840 |04/15/2019| 1FE......
172967 EV 9| CITIGROUP INC.......cooomiriirirircenneisninerirerieninns | s 04/08/2014| DEUTSCHE BANK SECURITIES | .......evvvvvrivinnres | crereees 3,830,070 | ......... 3,000,000 | ........ 4,009,680 | ......... 3,874,709 | .coovvrierecns | s (42,004) | ..o | s (42,094) 3,832,615 | .ooovvevrvcnns | s (2,545) | ....... (2,545) | ...... 98,458 |05/22/2019| 2FE......
210795 QB 9 |UNITED CONTINENTAL HOLDINGS INC.......coccovevee | e 04/29/2014| SINKING FUND REDEMPTION. | ....vouverrerveiseins | erevrrrinnns 99,266 | ...ocoonnvn. 99,266 | ..oovevene 98,628 | ..ocvvvnvn. 99,252 15 [ | e 15 [ | s 99,266 | ...cvvvrererins [ e | e (V)N I 1,985 |04/29/2026| 2FE......
278865 AL 4 |ECOLAB INC.....cooviirereererieinerierieseseesssssssssenins | ceeee 05/20/2014| JEFFERIES & CO INC.......cocvover | crrerirmrenenrnsninenns | cvvreens 1,606,182 | ......... 1,465,000 | ........ 1,646,402 | ......... 1,633,498 | ... | e (7,545) | oo | v (T,545) [ oo | e 1,625,953 | ..oooverririens | e (19,771)| ..... (19,771) | ...... 29,208 |12/08/2021| 2FE......
STATE STREET GLOBAL
345397 VN 0|FORD MOTOR CO.....ccovrvrrirrnrieinernnisnnnsserssnssnenes | e 04/16/2014| MARKETSLLC | | v 3,562,037 | ......... 3,355,000 | ......... 3,602,667 04/15/2015| 2FE......
36962G 5W 0| GENERAL ELEC CAP CORP.......cccoomvrueermrrenrinennns [ o 05/09/2014| PIERPONT. 567,595 04/27/2017| 1FE......
37045V AB 6| GM...iiiciiricinnienerseiesie s | v 05/05/2014| VARIOUS..........covvvverrnrrircrirens 986,850 10/02/2023| 3FE......
37045V AC 4| GM...coiiiciciceisciercesiesess e | e 04/24/2014| BARCLAYS .87,200 10/02/2043| 3FE......
372491 AB 6| GENWORTH HOLDINGS INC........ccocrmerrmrerieririnens | coene 05/08/2014| FTN FINANCIAL.......ccovvvmmerirerenn [ crrerirereneerssinenns | cvvveeens 1,066,450 02/15/2024| 2FE.......
STATE STREET GLOBAL
373298 BM 9| GEORGIA-PACIFIC CORP.........cccovvrrrererrnrirnennnrinns | e 06/19/2014| MARKETSLLC | | v 3,681,288 06/15/2015| 2FE......
436440 AC  5[HOLOGIC INC.......osverurirerierierirneeseniseisseesesesnenss | aeens 05/19/2014| VARIOUS.........coovevrrrnrircrinens .10,976 03/01/2042| 4FE.......
JP MORGAN CHASE
43814F AC  6|HONDA AUTO RECEIVABLES OWNER TRUST...... |..... 06/18/2014| SECURITIES | | v 772,940 | ............ 773,000 21 21 | e | e 772,895 | s [ i 45 | 45 | ... 2,741 | 10/18/2016| 1FE......
450310 BD  2|ISTAR FINANCIAL INC......cooovvvvririinrinniieriseienns [ o 06/06/2014| MERRILL LYNCH (BOA) 349,375 | .oooneee. 325,000 204 204 [ | 0000323607 | s | s 25,768 | ... 25,768 | ... 14,048 |03/15/2017|4FE......
45031U  BS  9|ISTARFINLINC.....cccoiivmiririrnerirerieeirnersesssersenies [ e 06/06/2014| GOLDMAN SACHS & CO....covvvv. [ cornerererereerveinenns | vevieeeenens 87,338 ....85,000 . 0 [ e | errrererneene81,600 | oo | v 5738 | ... 5738 | ....... 3,577 |07/01/2016| 4FE......
451055 AE 7 [ICONIX BRAND GROUP INC........ccovvrvvvernrirernninnes [ enes 04/29/2014{ VARIOUS.........covvvrrririrrrriinrs 27,544 ....20,000 . 20,325 | o [ e (38) (38) | cvvevererrreirins | v 20,287 [ | v 1,257 | 7,257 06/01/2016| 4...........
480081 AK 4 [JONES APPAREL GROUP........ccccoomvvmmmrrmrincirsinnns | ceens 05/06/2014| VARIOUS.........coonrrerrimeeinerineens | creerernesisssiseisienes | veerseennd 432,050 | ..oovvrne 515,000 | ..coooneen. 396,063 | ....ccovnc. 407,835 | oo | e 30,400 | ........ 15,599 | cocovenne 14,801 | .ooveveiii 11/15/2034| 5FE......
502413 BC  0|L-3 COMMUNICATIONS HOLDINGS INC........ccccoovuee | oene 05/30/2014| BANK AMERICA 2,006,980 | .. ,000,000 | . 1,997,020 16 16 05/28/2017| 2FE......
59156R AU 2[METLIFE INC....ccevoiviiriirirereineirernnseesissiseenins | e 05/01/2014{ SUSQUEHANA.........coooovvmmriens | corerrinrirernnnenes | v 1,119,450 | ......... 1,000,000 | ......... 1,160,220 | ......... 1,130,950 [ ..ocvvvevciicnns | v (18,576) | ..evvvevervriveins | cerreens (REEY) ) [— 06/01/2016| 1FE......
61747TW  AF 6 |MORGAN STANLEY.......coovvvririrreerinrrnenienineennnes | ceeee 06/24/2014| MORGAN STANLEY......ccovvvvunr [ crrrerirereneernninenes | cvvrveens 1,163,290 | ......... 1,000,000 | ......... 1,186,710 | ......... 1,172,688 | ..o | v (10,808) [ ..o | cerreens (10,808) | ..ooovvnverens | o 1,161,880 01/25/2021| 1FE......
629568 AV 8 |NABORS INDUSTRIES INC.......cc.ccouvverimriririnrinnis | e 06/03/2014| JEFFERIES & CO INC.......ovvovves | corerimrineirisiiinnins | cvereeens 1,111,220 | ......... 1,000,000 | ......... 1,049,300 | ......... 1,049,079 | oo | v (2,7117) 2,717 | v | v 1,046,362 | ....covvveiians | 64,858 | ... 64,858 09/15/2020| 2FE......
65339K AF 7 |NEXTERA ENERGY CAP H....coooovvverierrirericiiecines | e 0412212014 JPM......cooirierierinceeninseinerinens | v | eevveees 2,783,475 | ......... 2,761,000 | ......... 2,777,723 v | e | s (2,221) (2,221) [ covevvervenirees | 000,775,503 [ o | o 7,972 | ........ 7,972 06/01/2015| 2FE......
758075 AB  1|REDWOOD TRINC.....cocovvrirvrrriirersrissererississesninens | e 05/22/12014{ VARIOUS..........ovrmrrririrrrirnrins 231,758 | v 220,000 | ..cooovnee. 216,289 | oo 216,289 0 04/15/2018| 2FE......
81211K  AK 6 |SEALED AIR CORP......ccosturrenirerierirenissisensnees | eeee 06/06/2014| CL KING AND ASSOCIATES..... | cooeveneerineineriienes | v 261,250 | ..oooverne 250,000 232,530 166 166 07/15/2033| 4FE.......
912909 AJ 7 |UNITED STATES STL CO....cecvvrrmrrreriirinerireiiennnes | eene 05/01/2014| BNY CAPITAL 507,181 | ocvverecs 475,000 | ...........460,750 | ............ 460,750 0 04/01/2021| 4FE.......
92765Y AB 3 |VIRGIN AUSTRALIA HOLDINGS LTD......ccccommvrmmrirs | eree 05/09/2014| VARIOUS 3,699 .3,699 3,699 | ... 3,699 0 10/23/2020| 3FE......
92765Y AC  1|VIRGIN AUSTRALIA HOLDINGS LTD......ccocrvurermres | eeee 05/09/2014| VARIOUS 6,485 6,485 ..6,485 | ..... 6,485 0 10/23/2018| 4FE......
94974B  FU  9|WELLS FARGO & CO......cocovvvirieririsriiniisiiiieiins | e 04/23/2014| SUSQUEHANA 2,978,760 | ......... 3,000,000 2,993,640 20 20 2,993,660 04/22/2019| 1FE......
378272 AG 3| GLENCORE FUNDING LLC .|1....| 04/22/2014| GOLDMAN SACHS.... 6,989,360 | ......... 7,000,000 | ......... 6,977,180 (V1 OO IO 6,977,180 . | 04/29/2019| 2FE......
378272 AH 1| GLENCORE FUNDING LLC .| 1....104/22/2014) GOLDMAN SACHS........cccovvveunr | crrimrrverirerirerinens | veriens 4,990,500 | ......... 5,000,000 | ......... 4,979,800 (V1 UPOROTORIOR ISP 4,979,800 04/29/2024| 2FE.......
29358Q AA  7|ENSCOPLC R.. | 04/30/2014| MORGAN STANLEY 538,860 | ............ 500,000 | ..o 498,145 LX: T T ISR 498,637 03/15/2021| 2FE......
30239X AC 1|FBGFINLTD.... ...| 05/27/2014) US BANK 3,290,343 | ......... 3,140,000 | ......... 3,348,210 | .00 2,917,139 | oo [ eerene(d9,947) | s | v (49,947) 3,277,331 06/15/2015| 2FE......
87938W AC 7 |TELEFONICA SA ...| 04/17/2014| VARIOUS 534,204 430,000 06/20/2036| 2FE......
E3124C AY  9|COMUNIDAD DE MADRID... ...| 06/10/2014| VARIOUS 230,140 212,218 09/15/2026| 2FE......
G4718W  VE  4|LLOYDS TSB BANK PLC. .| F... | 06/06/2014| MORGAN STANLEY 500,480 | ..cooevnee 410,745 s 03/24/2020| 2FE......
P9767G_WU 1 |MEXICAN BONOS MXN D.. | 05/12/2014] VARIOUS........ccosvrimrinninnninnens 515,239 | .o 447,082 | .o 498,290 | ..o 492,768 | oo | i 796 [ | i 796 | 005,522 | s 499,087 \ 12/07/2023| 1FE......
3899999. Total Bonds - Industrial And MISCEIIANEOUS. ..........uuireriresiresirssiesess sttt | onnees 89,419,673 | ....... 84,090,495 | ...... 90,079,854 | .......47,881,800 | .................0 | .....(905,450) | .......15,837 | ....... (921,287) | ..... (23,409) ] ....... 88,827,835 | ...... 21,853 |.... 569,986 |..... 591,839 |..1,564,852 |..... XXX... [.XXX...
Bonds - Hybrid Securities
CREDIT SUISSE SECURITIES
165167 BZ 9| CHESAPEAKE ENERGY CORP........cccoorvvermienvirnens | e 04/03/2014|LLC | | v 249,450 | ............ 245,000 | ............ 231,831 | cvverrne 232,027 107 L0 [N IO 232,134 | o | 17,316 | ...... 17,316 | ........ 2,433 | 05/15/2037| 3FE......
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SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
345370 CN  8|FORD MOTOR CO....oovvrvrrirririnrirensseneseesesinenns | ceeee 06/20/2014| MERRILL LYNCH (BOA) 29,087 | oo 15,000 | .ovverernee 23,900 | oo 291,913 [ e | e (L) ) T I (1,298) [ .ooovevvreverne | v 20,616 [ o | s 8,471 | ........ 8471 | oo 389 |11/15/2016| 2FE......
436440 AB 7 [HOLOGIC INC......ccovvrrvirmrirrirrirnnieineieiensssisesensees | eres 05/27/2014{ VARIOUS.........coovvmrrrrrnrineiininns | errverisineirersninnes | oveeninnns 194,354 160,000 | ..o 76,671 | e ATBAT | i | e [CH0ZZK) 1 IR IR (3,043) | coovvvrrvererne | errrrrnen 173,374 | i | 20,981 | ..... 20,981 | ... 1,427 | 12/15/2037| 4FE......
704549 AG 9| PEABODY ENERGY CORP.......ccooomiumriimrinnissianns | ceeee 06/03/2014| VARIOUS 27475 ..35,000 44 A4 | | 24,253 [ [ 3222 | ... 3,222 | oo 691 | 12/15/2041)| 4FE......
4899999. Total Bonds - Hybrid SECUNHIES........oveiveurieiiiniisiriserississerisss e 500,366 | ............ 455,000 | ...........456,552 | ... 454,565 | .ccocoiiin0 | s (4,190) | covvvveirnen0 [ (4,190) | oovovvenn0 | i 450,377 | ciiiiinl0 | s 49,990 | ... 49,990 | ........ 4,940 |...... XXX... [.XXX...
8399997, Total BONMS - Pt 4.kt | siean 206,581,943 | ... 196,976,131 ..(1,167,515) ....(1,183,352) ..1,563,288 |..1,585,141 |..3,159,237 |...... XXX... |.XXX...
8309999, TOtAI BOMAS. ... rvesreerseress st | s 206,581,943 | ..... 196,976,131 ..(1,167,515) ...(1,183,352) ..1,563,288 |..1,585,141 |..3,159,237 |...... XXX... [.XXX...
Preferred Stocks - Industrial and Miscellaneous
18683K 40 8| CLIFFS NATURAL RESOURCES INC.......ccooonirennnet | ..... |06/27/2014 VARIOUS......coooniiniminrissinsnnins 6,642.000 | ..o 100,192 0 [ | e 117,050 | oo | o (16,857) | ..... (16,857) | .....c.. 5812 |..... XXX... | P3L......
8499999. Total Preferred Stocks - Industrial and MiSCEllANEOUS..........iuiiiiiiiiiiiiiisiiisniis s 100,192 0 0 00 i 117,050 | 0| L (16,857) | ..... (16,857) | ........ 5812 ... XXX... |.XXX..
8999997. Total Preferred Stocks - Part 4. 100,192 0 0 0 0 | 117,050 | civcn0 | (16,857) | ..... (16,857) | ........ 5812 |..... XXX... |.XXX...
8999999. Total Preferred Stocks... 100,192 0 0 0 0 | i 117,050 | i | (16,857) | ..... (16,857) | ........ 5812 | ... XXX... [ XXX...
9899999. Total Preferred and Common Stocks.. 100,192 .. 117,050 | ... . 0 0 0 I (16,857) | ..... (16,857) | ........ 5812 |.... XXX... |.XXX...
9999999. Total Bonds, Preferred and COMMON SOCKS...........cu.uivurririririiiriieiniiiserierieeis ettt snssssssssssnnnes | aeees 206,682,135 |........XXX........ | .....207,054,147 | ..... 113,453,149 | ..o, 0| .(1,167,515)] ........ 15,837 | ...(1,183,352) ] ..... (23,409) | ..... 205,113,851 | ..... 21,853 |..1,546,431 |..1,568,284 |..3,165,049 |...... XXX... | .XXX...
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter | Statement Date First Month Second Month Third Month *

Open Depositories

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, N.A... . Chicago, IL 60603 7,113,394 .7,683,409 | XXX..

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, NA.........c..ccoouurrvinnns Chicago, IL 60603 50,000 50,000 50,000 | XXX..

10 S. Dearborn Street, Floor 34, Suite 1L1-0032,
JP Morgan Chase Bank, NA.........cc.ccoouurvvnnnns Chicago, ILB0B03 | e [ s [ | (15,907,248) | ..........(1,811,814) | ........... (3,957,032) | XXX..

10 S. Dearborn Street, Floor 34, Suite 1L1-0032,
JP Morgan Chase Bank, N.A. . Chicago, IL 60603 (2,947,579) (2,783,241) | ......... (24,760,552) | XXX..
Bank of New York Mellon 6023 Airport Rd, Oriskany, NY 13424 305,637 598,053 (216,500) [ XXX..
Federal Home Loan Bank of Indianapolis . 8250 Woodfield Crossing Blvd, Indianapolis IN 46240. 4,184 4,089 3,995 | XXX..
State Street Bank and Trust Company. . 801 Pennsylvania, Kansas City, MO 64105 9,500 24,230 | XXX..
0199999. Total Open Depositorie: XXX | e XXX 0 0 3,179,981 | ... (21,172,450) | XXX..
0399999. Total Cash on Deposit XXX | e XXX 0 0 3,179,981 | (21,172,450) | XXX..
0599999. Total Cash, XXX | e XXX...... 0 0| .e...(7,509,675) | ........... 3,179,981 | ........ (21,172,450) | XXX..

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
ATAT INC ...ttt e384 8 8 E 888484188888 R bR 06/19/2014 09/15/2014 2,467,673 (43,871)
COMMONWEALTH EDISON 06/26/2014 |. 07/10/2014 14,999,063 521
COX ENTERPRISES INC......oouiiuiiuiiriieiise st is s ssse bbb s8££ 06/30/2014 07/22/2014 24,996,208 180
INISOURGCE NGttt ess s8££ 888 £ E 8RRttt | brnnsenes 04/23/2014 07/15/2014 2,088,958 (50,003)
3299999. Industrial and Miscellaneous (UNaffiliated) = ISSUET OBlIGAHONS. ... ivuiirierersiie it ser st es s ee b8R8k en ke 4E1ee b e e E e s bbbt 44,551,902 (93,173
3899999. Total - Industrial and MISCENIANEOUS (UNGFFITEA). ... vttt ekttt ettt et et et ees e et et et e e seeseEeeseeseE et eeseeseeeEeeseesee et eeseesesessetensessets | faedietessessessnsastessessnssesasset et aesess et et snsansensntntns 44,551,902 (93,173)
Total Bonds
7799999. Subtotals - ISSUET OBIIGAtIONS. ..........cvereeieeieieeteieeieie sttt ettt ettt es ettt e bt essensessnsnes 44,551,902 (93,173)
8309999, SUDOLAIS = BONMMS....... ettt eseess s8££ 44,551,902 (93,173)
8699999, TOtal = CASN EQUIVAIENTS........vuveiriesisiiise ittt 8188882818 b 8 b bbb en b e H41eeb s R R e R R 44,551,902 (93,173)
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