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P.O. Box 30220
Lansing, Michigan 48909-7720

ACTIVITY REPORT

The following report is a compilation of all depository and Business and Industrial Development Companies corporate structure activities processed by
the Department of Insurance and Financial Services. This report includes applications processed for state-chartered banks pursuant to MCL 487.11101 et
seq., state-chartered savings banks pursuant to MCL 487.3101 et seq., state-chartered credit unions pursuant to MCL 490.1 et seq., and Business and
Industrial Development Companies pursuant to MCL 487.1101 et seq.

FOR THE MONTH ENDING FEBRUARY 29, 2016
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Date
Accepted

10/29/2015

11/30/2015

11/30/2015

01/12/2016

DEPARTMENT OF INSURANCE AND FINANCIAL SERVICES (DIFS)

FEBRUARY 2016
BANK APPLICATIONS

State
Name of Institution(s) and Transaction Details Action
Section 3706 New Bank - No. BT-0614-16-01 11/03/2015
BOM Acquisition Interim Bank APPROVED
Consolidation — No. BT-0615-16-01 12/21/2015

BOM Acquisition Interim Bank, Farmington Hills, with and into  APPROVED
Bank of Michigan, Farmington Hills

Consolidation — No. BT-0615-16-02 02/09/2016
Bank of Michigan, Farmington Hills, with and into Level One APPROVED
Bank, Farmington Hills

Consolidation — No. BT-0615-16-02
Ruth State Bank, Ruth with and into Eastern Michigan Bank,
Croswell

Federal
Action

Page 2

Details

Articles of Incorporation filed
11/10/2015.

Effective at 6:01 p.m. on February
29, 2016.

Effective at 6:02 p.m. on February
29, 2016.



Date
Accepted

04/13/2015

10/02/2015

10/15/2015

10/27/2015

12/01/2015

01/13/2016

01/27/2016
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DEPARTMENT OF INSURANCE AND FINANCIAL SERVICES (DIFS)

FEBRUARY 2016
CREDIT UNION APPLICATIONS

Name of Institution(s) and Transaction Details

Conversion: Kellogg Community Federal Credit Union, Battle Creek
Merger: Redford Municipal Employees Credit Union, Redford, with
and into Public Service Credit Union, Romulus

Merger: Village Community Credit Union, Dearborn, with and into
Parkside Credit Union, Livonia

Merger: United Federal Credit Union, St. Joseph, with and into Lake
Michigan Credit Union, Grand Rapids

Conversion: Advantage One Federal Credit Union, Brownstown
Township

Merger: Metro Shores Credit Union, Trenton, with and into Public
Service Credit Union, Romulus

Merger: FM Financial Credit Union, Flint with and into Team One
Credit Union, Saginaw

Details

Tentatively approved 10/12/2015.

Tentatively approved 10/29/2015. Director’s
Order issued 11/12/2015. Certificate of Merger
issued 01/11/2016. Effective 12/01/2015.
Tentatively approved 11/19/2015. Director’s
Order issued 11/24/2015. Certificate of Merger
issued 02/01/2016. Effective 01/01/2016.

Withdrawn 01/08/2016.

Tentatively approved 02/04/2016.

Tentatively approved 02/03/2016. Director’s
Order issued 02/17/2016.



Number of State-Chartered Banks

Number of Insured Banks—Beginning........................

Plus: Charters Granted ..........cccceceevvevieieeneeie e,
CONVEISIONS....eecveiiriecree et ettt eree s
Mergers/Consolidations/Purchase & Assumption
Receiverships/Liquidations...........c.ccoceeeieiennenn
CONVEISIONS....eccveiitiecree ettt eree s
Number of Insured Banks—Month-End.....................

Less:

Number of Uninsured Banks—Beginning..................
Plus:  Charters Granted ..........c.ccceovrveinneienncienesees

Less: Mergers/Consolidations ..........cccocevevevenernsennne.
Receiverships/Liquidations...........ccccccevvevenennnn,
CONVEISIONS....coiiviieiiiieisie et

Number of Uninsured Banks—Month-End ................
Number of State-Chartered Insured and Uninsured
Banks—Month ENd..........ccocoveiiiiie e

Number of State-Chartered Savings Banks—Beginning

Plus: Charters Granted ..........cocoooveeeeeeiiree e
CONVEISIONS....eecveiireecree ettt eree s
Less: Mergers/Consolidations ............cccccoeveieienenienn
Receiverships/Liquidations...........ccccocveeverennnn
CONVEISIONS....eccveiiriecree et ettt ere s

Number of State-Chartered Savings Banks—Month-
BN ..o

Number of BIDCOS—BEegINNiNg........c.ccoevrerviririnennenn
Plus: LICENSE ....vveveeiecee et
Less: License Surrendered............ccovevvveievieieeivennennn,
Number of BIDCOs—Month-End ........c...ccoceveiiviiennene
Number of State-Chartered Credit Unions—Beginning.
Plus: Charters Granted ..........cocoooveveeeeiiree e

CONVEISIONS....oecveiirie ettt eree s
Less: Mergers/Consolidations/Purchase & Assumption

DiSSOIULIONS......uveeivieiciiecctie et

CONVEISIONS....eccveiiriecree et et ern s

Number of State-Chartered Credit Unions—Month-

STATISTICAL RECAPITULATION SHEET
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Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

83 83
0 0
0 0
0 1
0 0
0 0
83 82
5 5
0 0
0 0
0 0
0 0
5 5
88 87
1 1
0 0
0 0
0 0
0 0
0 0
1 1
2 2
0 0
0 0
2 2
162 161
0 0
0 0
1 1
0 0
0 0
161 160



State-Chartered Banks Authorized to Exercise Trust

PoOWers—BeginNiNg.........ccoceveieneie s e
Plus: EffeCtiVE ..o
Less: Powers Relinquished............cccociiiiiiiniinnnne

State-Chartered Banks Authorized to Exercise Trust
Powers—MOonNth-ENd..........ccccooevviiiiiiiecee e

State-Chartered Savings Banks Authorized to Exercise

Trust Powers—Beginning ..o
Plus: EffeCtiVE ..o
Less: Powers Relinquished..........cccccoovvvivivnininceenen,

State-Chartered Savings Banks Authorized to Exercise
Trust Powers—Month-End ...........cccocoovniniiicninee,

STATISTICAL RECAPITULATION SHEET
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Jan Feb Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
26 26
0 0
0 0
26 26
1 1
0 0
0 0
1 1



