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FINAL DECISION
On December 13, 2006, Chief Deputy Commissioner Richard Lavolette issued an Order

for Hearing and Order to Respond in this case. The Order for Hearing set forth detailed
allegations that Respondents had violated provisions of the Michigan Uniform Securities Act
(MCL 451.501, et seq.). A hearing was held on April 10, 2007. Raymond Michael appeared at
the hearing representing himself and Management Consultants International, Inc. The

Administrative Law Judge issued a Proposal for Decision (PFD) dated June 5, 2007. Neither

party filed exceptions.
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The factual findings in the PFD are in accordance with the preponderance of the
evidence and the conclusions of law are supported by reasoned opinion. Those findings and
conclusions are adopted. The PFD is attached and made part of this final decision.

In addition to the considerations above, it is important that the Respondent did not file
exceptions to the Proposal for Decision. Michigan courts have long recognized that the failure
to file exceptions constitutes a waiver of any objections not raised. Attorney General v. Public
Service Comm 136 Mich App 52 (1984).

ORDER

It is ordered that:

1. The Respondents shall cease and desist from violating the Michigan Uniform

Securities Act;

2. Respondents shall pay a civil fine of $10,000.00.
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