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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS oo | enniieens 2,721,006,364 | .....cooorrrireinerirneiinenns | v 2,721,006,364 | .......... 2,745,071,344
2. Stocks:
2.0 Preferred SIOCKS. ... | bt 5,104,626 | ......ccooovvvnrreiiniieiienns | e 5,104,626 | .....cccovvvunee 1,778,449
2.2 COMMON SLOCKS. ...oouveuurirceenriiesisesesisees st ssess s ssssesssssninns | sonesesnns 1,809,557,656 | ............. 226,895,346 | .......... 1,582,662,310 | .......... 1,483,642,116
3. Mortgage loans on real estate:
BT FIESEENS ...t | ettt | sertiene st | e (O PN
3.2 Other than firSEHENS. ..o | sebnssissse bbb essiessiens | seresesssesisse i | sessssnsssnss s (O PN
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)...vvvvvvvsrireeiseresesiens sttt bbbttt esntsnenes | eeviesssaees 194,347,139 | oo | i 194,347,139 | ..o 201,107,249
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES)......cvviiveiteie vttt s bbbt s b b s s s s s sns | sebessessssssessesssssssessesnsas | sssessesssessessebessesessssenses | sosessessssessesessssessesanes (01 TR
4.3 Properties held for sale (less §.......... 0 ENCUMDBIANCES)......ceureriecicereiseeseieeseesessesesessesses | seesssassessssesessessssesssssssns | sressessssssesessesssssnsssessases | sesessassssssessessassssnssn (01 U
5. Cash ($.....(137,198,606)), cash equivalents ($.....173,265,937)
and short-term iNVeStments (8.....89,964,557)..........urruurrrrermrresnnneessneeesneessssesessssessssesssses | sesesssannees 126,031,888 | .....vvvererreriecerncriiees | eerveeinenes 126,031,888 | .....cc.o.c.. (95,494,281)
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ocvuiviteiscieieie ettt esssbessenas | seesessesssssssessessssessessssnes | essesissessessesssssssssessssanes | sessesissssesssssssssssssessnd (0 TR
7. Other iNVESEA @SSELS........cocvieeicrcieieci ettt anans | eebessesessenns 62,974,786 | .coeverene 7,439,464 | ... 55,535,322 | .covveveee. 38,956,779
8. RECEIVADIES fOr SECUMEIES. ......cvcvveiveeicecteccte ettt es st sessnassesssssenes | sretesessssesessnens 820,218 | oot | e 820,218 | ............. 260,237,898
9. Aggregate write-ins fOr INVESIEA @SSEES..........currierierieiieiireieereeeereee sttt ssesesesens | sesesssssssssssssnsssssssssesn {01 {01 (01 P 0
10. Subtotals, cash and invested assets (LINES 110 9)......c.cveuicriuieieeieeeecee e | v 4,919,842,677 | ............. 234,334,810 | .......... 4,685,507,867 | .......... 4,635,299,554
11. Title Plants less §.......... 0 charged off (for Title INSUTErS ONIY).........cvveererriririreereereisieeeereireines | ceereerseseesseesessesssssseseses | sessessesessssessesssssssesessesens | sreesessnssseessssessssnssens (0 T
12, Investment income due and ACCTUE............cceveievcviecieeieise et bsbes s | seveeseesinans 24,539,665 |...cocovvereiererereieierees | e 24,539,665 | ............... 35,056,680
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection...........ccccceveeeeees | evveveerenaes 33,402,683 | ...covvvvree 5,076,816 | ............... 28,325,867 | ..ccovvuennn 21,175,797
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PremIUMS).........ccorrrrrinrins | v isensessieeses | seesessssessssesssssssseessssesens | sressesssssssssssessssssssens [0 T
13.3 Accrued retroSpeCtive PrEMIUMS..........cvceiieeerrieieeeirese s sessssesss st ssssssesssssesessssessnens | sessesessssesesns 2,281,514 | ..o 1,204,116 | oo 1,077,398 | .o 1,255,414
14. Reinsurance:
14.1 Amounts recOVErable fIOM FEINSUIETS...........c..riuriuririiieieiineciecisess e sesssesssesssessesins | seeessesssesssessssssssssssssssssns | nesssesssesssessessnessessenes | seveessessesssessensensn L0 T
14.2 Funds held by or deposited With reinSUred COMPANIES...........cvvueurerirririreiriereireireeeeenes | rereesessesesessesssssseesessees | seeseesessssesesssssseseenssnnss | sessessesnssnssessenssssseens [0 T
14.3 Other amounts receivable UNEr reiNSUTANCE CONTACES............cvurrerrurrirerierienieniiesiienns | ceeeseeseesneesseesseesessseesas | enessesssessnessesssessessenes | seveessessesssessessesen L0
15.  Amounts receivable relating to UnINSUred PIanS..........cccocveveieeiriieereieesssese e sseressnns | cvevvssesenns 263,564,000 |[..covvverererierieeeieen | e 263,564,000 | ............. 178,038,000
16.1 Current federal and foreign income tax recoverable and interest thereon............ccccvveeeeveceens | covevereeinenns 73,119,962 | ..o | cveverenenns 73,119,962 8,916,223
16.2 Nt dEferred taX @SSEL........ v sesss s ssssss st sssssessssssssssssssanns | sesssessanes 101,486,304 | ............... 68,394,892 | ....ccoovernn 33,091,412 | oo 42,634,454
17, Guaranty funds receivable OF ON AEPOSIE.........c..rururirriririeriesirrie st sessesssesssssssssessesss | sesssessssesssssssssessssssssnssns | sessesssssssssessessssssnssessessas | sessessssssessessassnssnssens (01 U
18. Electronic data processing equipment and SOtWAIE...........c..cccvevevevresireieeseesee s | eveeresenes 162,806,510 | ............. 126,395,362 | .....cconee 36,411,148 | ............... 30,704,027
19. Furniture and equipment, including health care delivery assets (§.......... 0)erereererererereeresereesens | ceererenaenns 16,112,646 | ............... 16,112,646 | ..oooocverreeccenad [0 R
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FAteS...........ccceeiviieiciieiiiiis [ e | e ssresens | ebessesesssssseseseresesinaa 0 [
21. Receivables from parent, subsidiaries and affiliates..........cc.cccovvereverreieeeieeeiescece s | coveveiieiinens 17,449,905 | ..o | e 17,449,905 | ............... 33,218,524
22. Health care ($.....74,880,806) and other amounts reCeiVable............cc.coverererrererrinsnsresisesenes | cvreerinnes 114,420,977 | .ococvvernee 2,495225 | ............. 111,925,752 | ... 102,332,624
23. Aggregate write-ins for other than invested assets.............ccvvvceiceicenee s | evereninans 271,344,741 | ............. 146,467,946 | ............. 124,876,795 | ............. 149,255,967
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23)............eeeeeemmeeieemerieeeerseesssessssessssssssessssssssessssessses | eessneeens 6,000,371,584 | ............. 600,481,813 | .......... 5,399,889,771 | ......... 5,237,887,264
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cucuuecureuree | orereereerneineieissinsineieies | eesesensasessssssseseesessessnees | eesessesssessssessssssssesan (0 TR
26, TOTALS (LINES 24 @NG 25)........cooreerrermreireesseeeeseessesesssessseessessssssssssssssssssssssssesssssssssssssssssssns | sesseeeens 6,000,371,584 | ............. 600,481,813 | .......... 5,399,889,771 | .......... 5,237,887,264
DETAILS OF WRITE-INS
090, - eereereees et eeet ekt | seeets et nes st s s s | Heeess st enss st st et | seeeseest st neseeeed (O
0902, .. veeeereereees ettt | seestsees st et st ess s | rseesseens et eentenestnnsnas | neessnest st st et (0
0903, ..ottt eet eSSkt s s | seestsees st et st essnes | eseessee sttt ensst st | sereseest ettt (O
0998. Summary of remaining write-ins for Line 9 from overflow page...........cccovvrerrnneensnniinrnsnenns | vevvernseneiseesssssesseeens (0 (0 (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LiNE 9 @DOVE)......u.rvrrereresesarsaressesessssssessesessnssnesnes | ssesesssssssssssssssesssssssees (O [ I [0 I 0
2301. Miscellaneous AcCOUNts RECEIVADIE..............cc.cvvevcvcveieiciec et sons | eevevaesensenes 12,851,185 | oo 12,851,185
2302. Prepaid and OthEr ASSELS...........cccvevcviveieieiiee et sesse s ses s ssssesssssssessessssesaeses | eesessessssssns 3,911,206 | .ovvvvererene 3,911,206
2303. ADVANCES 0 PrOVIETS. ......veoeeeuerereeeeeseeeeseesseeesseesssesseesssesssssssssssssssssesssssessessssssssssssssnns | soesessneees 164,668,583 | ....coovernne 39,791,788 | ......cco.... 124,876,795 | ...cconvvn. 117,833,094
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccoecueeeevereeveeveerseeneenes | ceveverienns 89,913,767 | ..cevvvveene 89,913,767 | oo [0 I 26,182,240
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNE 23 @DOVE). ... verreerrrermrersrersnresssesasnessssesssnees | eosesssneees 271,344,741 | oo 146,467,946 | ............. 124,876,795 | ... 149,255,967




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinsurance CeAEA).........ourirrirereiiisieeissieierssesesessnses | cervssesseenenad 657,263,813 | ..o | e 657,263,813 | ....coovvvnnee 608,972,154
2. Accrued medical incentive pool and bonus amounts 17,524,291 | ..o | e 17,524,291 4,100,495
3. Unpaid claims adjustment EXPENSES..........cvereueiniriiieiiinrieieissiesessessessessssssessssssessesess | oessssessesesnd 63,491,684 | ...cooeviriieieeiieieeienes | e 63,491,684 | ...ccevvrrnnee 58,886,186
4. Aggregate health POLICY FESEIVES..........ouriuierieieirei e setessees | eeneessseeneens 805,475,588 | ... [ e 805,475,588 | .....cccoveenee 825,725,330
5. Aggregate life POIICY FESEIVES........cciuirieieiisiieeisee ettt sssssnsenss | cosssessesssssssessessessssessessnses | sesessesisssssessessssessessessssanss | srsssessessesssssssesesansesesn [0 T
6.  Property/casualty Unearned PreMIUM FESEIVE.........cvururirrererersrnseseseisesssssssssessssesssnsss | ssnsssessmssssssssnssessassssssesses | sessssssessassssssnssssessssssnssens | onssessssssssessessassnssnssons 0 [
7. Aggregate health ClAIM FESEIVES. .........cciiiieiiiiieieicieie ettt sssenes | cristessessssssesesssssssessesssses | sesessesisssssesssssssessessessssanss | sressessesssssssssesssssssesnsa [0 T
8. Premiums reCeiVed iN @AVANCE...........c.cuueieieiieirerieriseiesseeesissi e sssss s estssiseseniesis | sebsesessessssesesssssessnsssssenss | sentssnesessessnssnensessnssssssneses | crsessessssessessessnssensessn [0
9. General expenses dUE OF ACCIUEM...........ccouvevevrirerercreise st sssesse e ssssssesssssnss | essessesssnes 127,395,953 |...covererereneesieeinins | e 127,395,953 | ...ccovvvee. 150,865,694
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES))..........wrreerrrrrererrierrmneesrrnmeesssensenssnes | cvevesrersnenesnen0, 490,233 [ oo [ ovverreninennnd0,450,233 | i 16,754,762
10.2 Net deferred tax ADIlItY..........c.cocvuriiiiieieee et nsienes | soesise s sisesisesisestsesisenies | senssiessissnissninssisssissninssins | srsessessessnssssssssenend | oot
11. Ceded reinSurance Premiums PAYADIE............cuuuvermerirriimrrirresierieesssesssessssesesesssseeess | soressessssessssesssssssssenssssses | cosessssessesssnsssesssnssssenss | seessesssnsssesssnnssssenssnn 0 [,
12. Amounts withheld or retained for the account of Others.............ccocuvernerncrncincrncrinciinen v 15,565,619 | ..vourierieriernireiirniinniiiens | crierienienin 15,565,619 | ..ovvvvrrennen. 12,858,835
13.  Remittances and items not allocated.............coccvviiiiiiniis | s 5,598,511 | oo [ e, 5,598,511 | .ccvvcriris 4,113,439
14.  Borrowed money (including §.......... 0 current) and interest
thereon §$.....5,152,433 (including §$.......... 0 CUITENE)....cvoeeireee e esiesenns | et 196,381,774 | ..o | e 196,381,774 | ..cocoveren 46,118,146
15.  Amounts due to parent, subsidiaries and affiliates.............ccocevereeeerreeeieeeeeseece s | e 18,398,132 | ..o | e 18,398,132 | ..covevereneee 14,921,497
16, Payable fOr SECUMHES........c.cvveievciieciciesee ettt ssssnas | sesbensessessesad 49,735,536 | ...cveerrerrerereecreeeieeienes | e 49,735,536 | ....coeeveee. 302,054,376
17.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAUNOTZEA FBINSUIEIS)......vvivevieiveirieriieieteiereiesins | ereeresesssssesessesesssssesessess | eeesessssesessssssessssesessssssess | vesessssesssssesessssesessssesens 0 [
18.  Reinsurance in UnauthoriZEd COMPENIES............wurerruurirreerieeeeieeeseeseeseeseessesseesssssssssesssss | essessssessssesssssssssssessasssnes | sesesssssesssssassssssessessassnsss | sessessessssssssessssssssessnnes [0 U
19.  Net adjustments in assets and liabilities due to foreign eXChange rates..........cccvviiviiies | e | e | ceessssesessssssseessssseseen [0
20. Liability for amounts held under uninsSured plans.............ccoccvevevrieiersereieeeieesie s | cveeeeseesenas 202,694,114 | .ooovereeeeeeeeeeeeeiens | e 202,694,114 | ..o 178,813,754
21.  Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo | e 580,421,952 | ..ooviiiieisierenad (O 580,421,952 |...ccovovrnnnes 512,258,412
22. Total liabilities (LINES 110 21).....rvrieererrirreirrireireseeneeseissesesessessesesssseseesessssssssssssessesssssssssns | sessessesenns 2,746,397,200 | ..oooveveereriereereeieenn 0
23.  Aggregate write-ins for special SUrPIUS fUNAS..........cccovvriiereinieieiceee et | ceeesseiienes D90 GO IR XXXt [ e (0 0
24, CommMON CAPItAl STOCK.......crurreriererieirerissesisee st ssesssssssssessesssnssnsss | essssssnesns ) 0.9 O IR XXX oveirerevenes | e sssseins | evsessssssesesssssese s sesseseees
25, Preferred Capital STOCK........ccoveiiiiiieiciceie et | erreniesenes D90 GO TR XXX oteteiriieies [ errenensssesissenssssienes | eresesssssssessssssessessssessenns
26. Gross paid in and CONtrbUEd SUIPIUS.........c.verererieerereire et sssseseesessessns | esesneseenns ) 0.9 O IR XXX otteteirieieiens [ eerereresessssssssssesesssssssenns | seessessssssesessssessssssesessssenns
27, SUIPIUS NOLES.....covrcvrierieicieisie sttt bbbt s bbbt sssessesnnsenss | sesessesnnan 9.9, G
28. Aggregate write-ins for other than special SUPIUS fUNdS...........c.covvirrireieiernrrreieinnis | ererriennns ) 0.0 O IR )00 O SR (0 TR 0
29.  Unassigned funds (SUMPIUS)..........ccuveereuriieieieisisiieiesssie et sssssse s ssssessessssenss | sosessessnses XXX e D90 GO BT 2,653,492,571 | .....couc. 2,501,444,184
30. Less treasury stock, at cost:
30.1 .....0.000 shares common (value included in Line 24 §.......... 1) IS UUTRRPUIN USRS XXX [ e, XXXttt [ sssienes | evevssesssse s
30.2 .....0.000 shares preferred (value included in Line 25 §......... [0) JSUSRSURUURRURONS ISR 20,9, S [T XXX otitiiiieieiins [ ererisieiesissssssseressnissessnns | eoessesssessesessssesessssesessssenas
31. Total capital and surplus (Lines 23 to 29 minus LiN€ 30).........cccceiererrireieresieieresiens | cevevreirenns XXX eoveeerrenes e D30 GO R 2,653,492,571 | ... 2,501,444,184
32. Total liabilities, capital and surplus (LIS 22 and 31).........cccevvveerervereeerceeeesee s | ceveveesienas ). 0. CNIS NN )%, 0. GRS NS 5,399,889,771 |............. 5,237,887,264
DETAILS OF WRITE-INS
2101. PoStretirement LIADIlHES. ...........reverreererieciineeineceieesseesisses s ssssesssseessssessssssnes | cossnesssncsenns 339,532,669 | ...uveruerereerienireenienennes | ceererseeiienns 339,532,669 | ...ovevrenne 321,626,982
2102. Liability for Uncashed Checks 13,202,986 | ....vooorereeierieerieniiens | ceerereeseenenns 13,202,986 9,754,576
2103. AdVANCES 10 PIOVIAETS........cocveviieieciciceie ettt sssessens | essssessesinaas 154,462,657 |...covveverereieeeeeereeeies | e 154,462,657 | ....ccoovee. 148,523,258
2198. Summary of remaining write-ins for Line 21 from overflow page.........ccccoveevevireesieeiens | cevevereieienns 73,223,640 | ..ovveveerereirceiiieeind [0 [ IR 73,223,640 | ..ccevevrerne. 32,353,596
2199. Totals (Lines 2101 thru 2103 plus 2198) (Ling 21 @DOVE).......ourerrerrerrersinresressesrssnessesess | conessnessesees 580,421,952 | ..o ()] I 580,421,952 | ...cocovrennn. 512,258,412
2307, iRttt eents | e s iRttt | Heese iRt | Hereneb ettt | srsees bt
2302, oot R s st | e eE e R s s nes s eees | ieee s Rt n et | Heseet e sttt | ceseest et
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page.........coccoevevrevnenrnennnns [ cenreneinnenns ) .9 O IR 99,0, GO IR (01 R 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......ccceurrerrreenirernenseseresssirensseens | coveneseseesnas ), 9.9, ST OO XXX oosrenererees | verereenessseessneenseseneens (O RO 0
28071, AR AR e st nsees | Hretsetentesseantessenaetnstesseees | seetantesetn e et st et esseenee | neiesseeet et et et et en st nnnenn | enreesesanten et a e nenreen
2802.
2803.
2898. Summary of remaining write-ins for Line 28 from overflow page.........ccccveveeievisvienens [ eovieieinnnas ) .9 O PR 99,0 GO BTN (0 N 0
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 @DOVE)........ccverrrererrerrerenresmessesserenssness | seressssesesns D00, SO I 2.0, 0, ST [ [0 0




sstemeniasfsoporvr 02070 BLUE CROSS BLUE SHIELD OF MICHIGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year to Date

Prior Year to Date

1 2 3
Uncovered Total Total
1o MEMDEI MONNS......oocviieiecicece ettt bbbt bbbt st bensesnbans | essssesessannan .0 TN [T 23,310,286 |.....cccovvernnnee. 23,115,573
2. Net premium income (including §.......... 0 non-health premium iNCOME).........cccvrvereererieiieeeeee s | v 9,9, OO ISR 4,639,981,941 | ... 4,443,441,901
3. Change in unearned premium reserves and reserve for rate Credits..........co.urernrnneenennieessensiseeisesens | coveeeeeseenees 99,9, GO ISR (12,866,258) | ....vovenrerrerenns (67,106,794)
4. Fee-for-service (net of $......... 0 MEAICAl EXPENSES)....ceurerrererrereeiseeseesnsessessessssesssssssssessssssssssssessessassssssesss | sessessssssessns XXX voeerieisiens | e eessssessssesessssiens | cessssesssssse s ssssese s esae s
D RISK TEVENUE. ... vttt ssesnns | sbrnesssessnenin XXX treereireineinen | e | cvesnseensssssessessssssesessssesnens
6. Aggregate write-ins for other health care related reVENUES............ocovririenirrirrneseeeeseseieesseseeseeees | eeeeeennieenns 99,0 O LSRR (0 U 0
7. Aggregate write-ins for other NON-health TEVENUES............cuevereririinrssiee e sssssesssnsens | srsssessssssnnes XXX ieenrinersnens | o [0 OO 0
8. TOtal FEVENUES (LINES 210 7)...uvucveieeiercieie ettt ettt et s ss s ss st s sntans | sbessessessssns 9,9, OO ISR 4,627,115,683 | ....cocovevnee. 4,376,335,107
Hospital and Medical:
9. HoSPItal/MEdiCal DENEMLS.........c.ccveveeieciceeccce ettt sttt sae s | evtesessesses e sssssse s sssseseesnns | sreseesenseneenes 3,471,653,011 | cooeverire 3,122,220,302
10, Other ProfESSIONEI SEIVICES.........cuvveieeiiceictesie ettt bbb ss st saes s sesssssnssnans | sresssensesssssssssssssessnsassessnsanss | ersesssssssssssssaes 59,755,168 | ....cvvvrrerrrnns 63,748,935
11, OULSIAR TEIRITAIS........ooovercieee it | Hesresses s nes s s ens st | sesssnessesssnes st esassrens | seseessens s
12, EmMErgency ro0M AN OUL-0f-GrEa..........eurururrirriirrisrissiressssssssesssssssssesessesssssssssessasssssssssessessssssessessassssssnssns | ssessessessesssssessassessssssnssessanss | sesmssessssssssessassnssessassansnsns | sessssssessossssssnssessensnssessessnes
13, PrESCIPHON AIUGZS.....cviveiiecteiicieisi ettt bbb bbb s bt s b bensstesnas | nosebessssesesssnsesassesesessnsesessnne | sessesessssesesinad 674,458,299 | .....ccevvennee. 749,015,354
14, Aggregate write-ins for other hospital and MEICAL............cc.cceveviieicieesee et sees | eveeteses st 0 [ oo 0 [ oo 0
15. Incentive pool, withhold adjustments and BONUS @MOUNLS............cccccuieviiiiieiiicceceee e | ererssseresssssessssesessssssesssnsens | crerssseressssssesinns 23,738,617 | e 15,581,080
16, SUDLOLAI (LINES 910 15)....cuuvireieirriieririiiiiresises sttt ssssees | rressesssnensenes s enesseend (U I 4,229,605,095 | ......coovvenuce 3,950,565,671
Less:
17.  Net reinsurance recoveries
18. Total hospital and medical (Lines 16 minus 17)
19.  Non-health claims (net)
20. Claims adjustment expenses, including $.....47,629,537 cost coNtaiNMENt EXPENSES...........c.vverveereeereens | ceveeiseissiee s | cvesiesissssenenns 137,431,060 | ..ooovvrvrrrrnne 140,564,558
21, General adminiStrative BXDENSES.........cccvviieiiiiieiriete ettt sttt bbb s b s ss b benaens | bessssesesssastessssesessnsssesansetesens | sbessesesssissesinns 358,213,810 | .ooveverricrnnen 316,842,588
22. Increase in reserves for life and accident and health contracts (including $.......... 0
iNCrease in reSErVES fOr lifE ONIY)........vveirieierieie et essntenses | ctsssassesssssstessessnssnsansessnsansess | sresessssnsansesaes (40,116,000) | ....ovovvrreerrnnes (12,838,000)
23.  Total underwriting deductions (LiNes 18 through 22).............ccceueirieinieieseieiecsssse e sssesesssens | cersssssessesssssssesssssssessassnes (U 4,685,133,965 | ..coovereen. 4,395,134,817
24, Net underwriting gain or (10Ss) (LINES 8 MINUS 23)........c.eriveieiireieieieisieieesssesseesssessessessssessessssssessessssenss | sessssessessenas 0.0, SO IR (58,018,282) | ....cocvveerreeen. (18,799,710)
25.  Netinvestment iNCOME BAMEM...........c.oririiiiiriiirr st | sebiesi bbbt senienes | sbbesseessiessenees 150,030,398 | .....cvvvrirrnn. 132,724,201
26. Net realized capital gains (losses) less capital gains tax of $.....3,545,829..........cc.coeverreroeriierieriesiesiieios | ceviiesiiesiiesissssssssssssssssssssisnss | crsssssssssssssssenns 14,183,315 | oo, (8,323,527)
27.  Netinvestment gains or (I0SSES) (LINES 25 PIUS 26)..........cvueviurrreiiiriieieiiieiseseisssessesssssssessessssessesssssssessesses | sissssssssessesssssssesssssssessassnes [ [P 164,213,713 | oo 124,400,674
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
- 0) (amount charged off §.......... 0)]oevererrerreseesse sttt ettt tsens | srvaessesssaestisstses st s tsestaentns | eetiesssestses s es s st entsentaenttentes | eebsessaensaess et s et eeres
29. Aggregate write-ins for Other iNCOME OF EXPENSES........c.cviiueriiviieieieisieeiseiessste et sesse st sssnsenss | ssessssssessessssessesssssssesasanes [ I 51,171,623 | oo, 13,749,244
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 PlUS 28 PIUS 29)..........uevermermmmreemrrirerisereessssessssessesssesssssssssessssssssessssssssssssssssssssssnens | connessnesssnnes XXX ooeevierenees | cenerineesienenns 157,367,054 | ...ovcvorvrernne 119,350,208
31.  Federal and foreign inCOME taxes INCUITEd...........ccvvverreiereiieiieeieie s sssessesssssssessessessssessssessens | avvensersessns s XK urrsnnensersssnnes | crenersessnsansennns (18,939,829) 31,873,882
32.  Netincome (loss) (Lines 30 minus 31)..... 176,306,883 87,476,326
0807, .ooeeereeeeeee s ss s RS ns e | ceesnene s XXX virerieeeiees [ eereereiessinsesisssssessesssesses | oesessesssssssesssssssses s
0B02. ....overeeeeareseereee st R | e rene s XXX oireviereiees [ eerieseiessinsesessssssessseenes | v
0B03. .....voreeeeeesestee s R e Rnnen e seens | eeisrene e XXX rtvtervieerins | rereviesisnesissesessissesesessnes | oo essseenens
0698. Summary of remaining write-ins for Line 6 from overflow Page..........cccvueveiiericreeeicesee s | cveveereseninnas XXX oo | e 0 [ oo 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above)
0701. ......
0702, oo R | crerrene s XXX voeeviereiees [ eeriereiesrisssisessessiesssennes. | oveessesssesss s
0703, oottt | e rene s XXX oieeviereiees [ eerieeeiesriseesiessesssessseenes. | e
0798. Summary of remaining write-ins for Line 7 from overflow Page..........cccveeueeieeniereeeieeseeeeseeessseeenens | cveveesesesinnas XXX oieveeiieieins | e 0 [ e 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LINE 7 @DOVE).......euiviirereiiisiisreississieesesssissssssssssenseessssssessessssens | cosssssesasnes XXX eieveinirarnes | coreieesssseessisseessesseeneead [0 R 0
TAOT. R Rt | eeeR ettt | Hesees ettt | seres sttt
TAD2. Rt | SeeeR ettt | Hesren ettt | seeei et
0B, ettt | Rttt | Hesren ettt | senes ettt
1498. Summary of remaining write-ins for Line 14 from ovVerflow PAGE..........ccueieirieieieisieiesseeseeseseiesienens | eveieisse e sssessesssssssesennd (0 R (0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE).......ccceuiriiiieiiiiiierieississiessssssiesersssssessesssssssessnsss | erisssssessassessssassesssssssesnead [0 PR [0 PR 0
2901, MISCEIIANEOUS INCOME.........ouriuiiiiiiiriiii bbb | Heebi bbbt bbbttt enins | enbiesiesssennsenies 51,171,623 | oo 13,749,244
2002, .ot | e R Rttt | seeb Rttt | e bbb
2003 oot R s | e e bttt | serb Rttt | et
2998. Summary of remaining write-ins for Ling 29 from oVerflow Page..........cccuvieieiiirieiceieeeee e | cvreivsiesiesie e 0 | e 0 | oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 DOVE).........rureuiressiersiresssinesssesssensssssssssesssenessessssenssesses | ensesssesssssssssssssssesssssseesd (O IR 51,171,623 | ..o, 13,749,244




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year ’
CAPITAL AND SURPLUS ACCOUNT to Date To Date Prior Year
33.  Capital and SUrpIUS Prior FEPOILING YEAT........ccviveuiierieieisrieiesseesse et st sssessessssssessesssssssens | sessesessssesses 2,501,444,184 | ......coconee. 2,461,020,869 | .......coo.e. 2,461,020,869
34, Netincome or (10SS) fromM LINE 32.......c.eiuiieiiiieiecisis ettt ettt ssesses | ssessessssessesnsas 176,306,883 | ....coovvrvvrierrea 87,476,326 | ..coovvvrrrrnen. 158,926,121
35.  Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0neeeereeese e | e 107,596,161 | ..ovovveeerrrierrnns 33,619,952 | coovvverieines 72,044,156
37.  Change in net unrealized foreign exchange capital gain OF (I0SS).........ccieiueieiirieieiisse e | covsvesiesiesssesesessssessesssssssess | sresiesissessesessssessesssssssesssssnss | ossessesssssssssesssssssessessssessesas
38.  Change in net deferred INCOME taX........covuiiriiiiiieieieieie ettt st ssessbns | sssessessssessessnsensenas (529,720) | ..vveverrrerne 13,122,008 | ...covvveverirrnen. 3,476,043
39.  Change in NONAAMIEA @SSELS........covvireeiciiieieicei ettt sensessenns | evsebssessesssses (131,324,937 | ..o (65,446,396) | ........ccoevvenn (195,293,005)
40.  Change in UNAULNOTZEA TEINSUIANCE...........c..cvuiuieeiieicieiieie ittt sttt sae s snts | sressssessessssessesesssessessessssanss | essesssestessssssessessssssessessnses | sebessessesssessessssssessessssansesses
41, ChanQe i rEASUNY STOCK........cevuiviieiieiiiiie ettt ettt s s s st es s ntens | sresstassessesensessesssessessessnsanse | essesesestesesssessessssssessessnses | sebestessesssessessesessessessssansesss
42, Change i SUIPIUS NOES........cuvuivieieciciiie ettt sttt bbbt es s enbens | ssesntessesssensessesssessesssssssanss | essesssessessnsassessesssessessessnsas | sebestessesssessesssessessessssassenas
43.  Cumulative effect of changes in aCCOUNHING PHINCIDIES..........c.cvcviuieiieeiiisieieice et sssbens | sretsssessessssesses e sessessessssssenss | essesissessesisssssessesssessessessnss | sesessessesissessesssssessessssssenas
44. Capital changes:
B4.1 PIH IN.etrveretreeseeeie e st R8s | R e R iRttt | seets sttt ettt | eees et
44.2 Transferred from SUrplus (SEOCK DIVIABNG).........c.ucviveiciiiiieicicieiei ettt s besse s | sevessesesssssse e ssssessesssssssesns | ebessssessessessssessesssssssesssssnsens | sresssssesssssssessessssessesssessesanss
44.3 TraNSTEITEA 10 SUIPIUS. .....cvureeieeceeereieeeee ittt ts ettt ettt ss st entns | feessessessessasssessestensssestessanes | sesessassnsenessessastsssnssantassansnns | astsessnssnssseessessessasssnssessnes
45.  Surplus adjustments:
B5.1 PIH iMoottt ss st | Rt n ettt | seets st nen ettt | rees ettt
45.2 Transferred to capital (SLOCK DIVIAENG). ........curuuriuiererieiiecireireiees et sseessetsesses st eesessessesessssessesss | sesseesessessssssessessassssssesssssassns | sressessssssesessassssnessesssssnnssnes | sessesssssessssssssessassssnessessasens
45.3 TranSTerred fTOM CAPIAL...........overreeireieeeerei ettt ettt ess st ss s entns | feessessessessanssessestessssestessanes | eesessasssenessassasssssessantasssnenns | aetsessessnsssseessessensssssnssessnes
46.  DIVIAENAS 10 STOCKNOIAETS...........couviiicicirisece st | 2oetsneesses b s e ss s b s e sentens | sebiessese e sere st ens e st esinesenes | seessessestesenessessesssn s essentans
47.  Aggregate write-ins for gains Or (I0SSES) N SUMPIUS.........cverrurirrerreeeeeseeiesessieeseesssessessesessesssssessesssssessseeses | sessssssssessasssssssssessanssssssssns 0 ] oo [ P 1,270,000
48. Net change in capital and SUPIUS (LINES 34 10 47).......coeviuieeieceseeeeeereee et sssaesesenes | evesssssaesensns 152,048,387 | ....coovvevvrennnnd 68,771,890 | .coovrirerrrcinen 40,423,315
49. Capital and surplus end of reporting period (LiNe 33 PIUS 48).........c.ccueveveurieieeieeeeieeeeeee e | evereisssenens 2,653,492,571 | ..ccvovvennne. 2,529,792,759 | ....coeveunne. 2,501,444,184
........................ 1,270,000
AT02. oot Rt ete | eeR R bbbt ees | Hesinen ettt | setes ettt
4703
4798. Summary of remaining write-ins for Line 47 from oVerflow PAgE...........ccveveireieriinieesieieseiesessiesiesieins | cersisssesessssssses e sens 0 | e 0 | oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........ccviiueieriiiieiiiisisseississiesis st ssssssssiesssssnes | sssssssssessssssssssessessssessasanes 0 | e [ I 1,270,000




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

CASH FLOW

Currer11t Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllected Nt Of FBINSUIANCE. .........cviieiiciieiieiie ittt | sebsersessantnseae 4,644,653,189 | .....cccovvunee. 5,842,436,189
2. NEtINVESIMENTINCOME........cviveiciciic ettt bbb bbb b e s s ss st s s s benses b sensens | bessessesssassesnsas 171,064,944 | ..o 182,723,802
3. MiISCEIANEOUS INCOME.......uvuirieriereiriieiteee bbbt bbb bbb bbbt bbbttt | brebinsssntssnsensnes 123,202,972 | oo 80,997,228
4. Total (Lines 1 through 3) 4,938,921,105 ...6,106,157,219
5. Benefit and 10SS related PAYMENLS. .......ccuiieieiciieees ettt 4,138,182,538 5,112,065,670
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cvrueieienierininiinsssississinsieessseses | eoressessnssssssssssesssssssssessssssssss | stesssssssssessasssssssssessesssnssessesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........ccocueieiciiieiieicsie e seaes | ensessesssssssesesad 600,035,113 | ..covovereres 704,775,320
8. Dividends Paid 10 POICYNOIAETS. ........cuvueeriiiieieiree ettt b et esnenn | sbesesseenesnstessessetessessetessensennns | sesessstessesntensessesennesse s nntennes
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........ccuevrrrirerreirereirerierieiesesesinns | vrrssiesississesesens 46,025,397 | oo, 31,498,032
10, TOtal (LINES 5 HIOUGN 9)....ooveeiriicieie ittt s s n sttt ensensnsrs | sbssssssessansanes 4,784,243,048 | .......ccoevene.. 5,848,339,022
11. Net cash from operations (Line 4 minus Line 10) 154,678,057 257,818,197
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS.... ettt | ebseeb et 3,502,267,314 | ....ovcvvririrnene 4,798,867,854
1202 SHOCKS. ... veeeereeiee ettt | fieniseees s 340,666,931 | ..ooovvreeiienn. 187,482,913
12,3 MOMGAGE I0ANS........coiecviiiiiets ettt e a b a s s bbb s bbb s bbb b b s s bt s s st bt et s s s e b b e st e s s eae s sants | 4evsetesessnsesessnsetesansesesassebesanses | sebesesnsesesentete s s et s ena et enn e
12.4  REAIESIALE. ...ttt R bR R bbb
12.5 Other invested assets...
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMENtS.............cocrrirrrririnenrreesesese e
12.7  MISCEIANEOUS PIOCEEAS........c.vvcvevieiteiicie ittt ettt s bt b bbb s bbbt s s s s s et e s s e b aeb e s s bes s ebebessesesasnsets | 4essstesessssesessnsetessnsnsessnsetensnns | sestesesssesessssesesnsesasnsstensnsnaas
12.8  Total investment proceeds (LINES 12.110 12.7).......cvueicuieeieicsiecseie ettt ettt bbb ss s sntans | essssassesnsaneas 3,842,934,245 | ... 4,986,350,767
13.  Cost of investments acquired (long-term only):
131 BONAS....eooetete RS R RS RRssssbestnstnstsntnns | seseesnsinntnees 3,482,797423 | ..covvne. 5,002,703,978
13.2 ...424,247 817 ..559,123,323
T T 1 1o (o= To T o T OO OO ST O TR
134 REAIESIALE. ...t | fbeebeeb e 4,929,480 | ..o 33,133,485
13.5  OthEr INVESIEA @SSBES.........eecvvececteeeicee ettt sttt et s e s st et sssene st sastesenseessseastasasssenssnsntasnssansasnansansnes | svessesesisnsssansesans 11,728,724 | ... 11,833,448
13.6  MISCEIIANEOUS APPIICAIONS. .......vvivrivieeiriiiieiets ettt s bbb s s s b s s s sensesnsas | Hretnsessessnsansessessntessessnsensansnns | sesessessessssessesas 165,800,762
13.7 Total investments acquired (LINES 13.110 13.68).......cviveiireriieciciiersese ettt sse s snsesaesens | esssssssssssanens 3,923,703444 | ................... 5,772,594,996
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........cceieviirieieisiieiee ettt bess e ssssessens | sesssessessssassessessstessesssssnsessesns | sosessstessessnsessesssssssessesssssnsesses
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ....(786,244,229)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPILAI NOLES. ... .vereerereisrisiisieie ettt ss st st s s s st srs | sebsessstassnssessensanssnssnssantanssnss | aesessssssessassnsnssessensnssnssnssnes
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........ceviiueieiciiiieieies ettt b s ssnsens | Haesessssesssesses st st essessstessessess | siessssessessnsnstes et sntesses s bensessens
16.3 BOIMOWED fUNGAS.....eocveveiiicirie sttt s bbb st s ssns st | sbsesssstesssnssnssens 150,263,628 | ......covvrvrrirrrnnns 46,118,146
16.4 Net deposits on deposit-type contracts and other INSUrANCE HADINIIES............c..ciuiiveiiiiieieceie et | retesse ettt besse s | sesssessessssstes e s besses s sensesaees
16.5  DIVIAENAS 10 STOCKNOITETS........couvuiriicicicrieciie bbb | Sebsee s sttt n bbbttt | sebnebsesses s ettt
16.6  Other cash Provided (APPHEA)........cceuiueieiiieiieieeee ettt a bbbt bbb s s b s b bnas | ssessssensessnsantesneas (2,646,317) | .... (57,653,539)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........ccccceevvvrrirerrerreerennne 147,617,311 (11,535,393)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiNe 17)........cccoeveerrereererereveienees | oo 221,526,169 | ......ccevvevnee. (539,961,425)
19. Cash, cash equivalents and short-term investments:
19,1 BEOINNING Of YBAT ..o veuierieririieere e eeeetse et ss bbb bRt bbbt st st nntenins | sebsessastastnssestns (95,494,281) | ...ovoreerrrnne 444 467,144
19.2 End of period (LiNe 18 PIUS LINE 19.1)..........iuuiiuiieiieiiiciiciieeiieiicieeite ettt ettt ettt eens st esssssnns | coeeeseeesseesnscsenes 126,031,888 | .......cccevvvenen. (95,494,281)

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAM. ..o sssssesisees | eereeesseenssesseens 2,569,448 ... 124,071 | 1,157,186 | .ovvoeveerrierirn 214,937 | oo 4,095 | 20,214 |, 76,888 | ..o 30,427 [ oo | s 941,630
2. FirSt QUAMET......couieerieeiiciiciiceieiesieiesiessenssesseenses | reeseeiesieseeees 2543477 | oo 135,290 | .covcrrericrienene 1,141,991 | 212,554 | .o 3,484 |, 18,145 | i 80,300 |.vverrrrrirriirinnene 46,876 | ....vonrecrierierenienenenns [ e 904,837
3. SeCONd QUAMET.......oouieerirceicrierieer s | ceveeessssenesesneens 2,572,208 140,483 | ..o 1,128,543 | oo 211,363 930,225
4. Third QUAMET......c.oeveeeeeceieeeseeeeeeeeesseesseesseessesees | cereeneeneeneenens 2,595,136 152,557 | coverrericrienene 1,128,906 | ..ooovververririirnen 210,304 943,132
5. CUITENE YEAN. ... | e 0 | e | | sernninns st sns s snsnns | enas et | shsent sttt | eeisenes sttt | sttt ettt | che sttt | cenbinn s
6. Current Year Member Months.........cccceuueiuniiniiiniiiniinnins | wovenecnesnencnens 23,310,286 |...cocoorerercricnene 1,281,802 | .o 10,207,950 | ..o 1,910,431 [ 31,103 [ 170,228 | .o 722,997 | 561,564 | ..o | e 8,424,211
Total Member Ambulatory Encounters for Period:

7o PRYSICIAN. ..o seens | et 0 | et reieeeeiereneies | et | ereese ettt eniens | cretetets st e s st ssetnntes | setessee et ets et bt b ss s e ntessees | fretastes ettt sttt s nesentes | 4eseteb sttt en et b st n st enne | etsensnenns sttt en et enns | cheesenr ettt
8. NON-PRYSICIAN. ..ot |t anes 0 ettt | | e | ersrssseesnsssersnesessrssnerensnsens | aeseresesessrnnnessssssenersssserenns | srssesiessrieersrnserssstsessrsnseres | rerereseeennnsnersnesessnssererens | ntseseraneesetsnssersnesseressnsrens | ererisereress ettt snens
9. TOtAlc s | e [0 0 [ [0 (R 0 [ O [0 R O R 0 [ 0
10. Hospital Patient Days INCUMTEd..........cooeirrninninrinisinns | oresnersessssnsessessssnsesneas 0 [ oreeierieieissenisinseneninins | eoreneenssnensissenensseenens | nersesesessssnsessessssessessssanens | erersssessersessnsessenessnsensessntes | setessessssesenessnsesessnsansesnss | oetsstesiessnsesessssansenessnsanses | ariessssesessssastessessntesiensnsans | cesesessssensessnsensesisssnsessenens | sreseresinsananessntenessstansenas
11. Number of Inpatient AdMISSIONS..........ccccviiiiiiiininiiierins | cereeisieeeeeesseeeeesnnns 0 | eiiesteeitessseeniees | eeieiiteistsseensneiensnerersnes | ereressrissetesesesessnseressnseress | eressesesesssesesensesessssesesessene | nesetesessesesasassesesseresesansenenss | sterestesesseesesannesessnsenesaneres | trerereseresstissesensnresessnnesenans | erssseresiesesesssetenansesesssntens | neressssetesansenetasetetenesesannns
12. Health Premiums WHEN (8)..........oouveverreriereienrireriinnnes | coverireeennns 4,646,981,940 | ...cooovvvrenncen 235,582,986 |.......ccoeo... 3,392,867,108 | ...cccorevvernce 163,007,492 | ...cooovvrrrerennn. 10,346,051 |..covveerrrrns 56,644,282 |......ccoevvnenn. 230,008,327 |...couvverererns 393,219,900 [ .ovouveeurirrerierirrerieneins | ceirrenieeiins 165,305,794
13.  Life Premiums DIreCt.........ccooiuiiiiiiiiiciicicisciciiciisienines s L0 U PO U T OO PO DO PO oo PO OO OO FOTP PO U DUUPO OO OO DUOOO OO TPV DUOPOOOT TP
14.  Property/Casualty Premiums WHteN...........cccoovvivrercrernns [ e 0 [ e | et | sererne sttt enes | Sereree ettt enee | Seeet et enre | Srentne ettt | Srentene ettt | frest sttt | fenient et
15, Health Premiums EQMEd............ccveeeemererrceinerinerininirnes | overiseeinnens 4,627,115,683 | ...ccoovvvvernen 232,843,491 |..covvvneen. 3,376,692,266 |.........ccoeunc 163,357,676 | ...ccovvrrrrrennn. 10,299,164 | ...vvvererrrnens 56,287,862 |....ccrverrenns 230,008,327 |...covveerncrenne 392,321,103 [ .oooreeeerieerneniennieneins | e 165,305,794
16. Property/Casualty Premiums Eamed.............coveurverernenis [ corerernieincisiecseeeneas 0 P [ O OO PO OO OO DO O TPEUST OSSO
17. Amount Paid for Provision of Health Care Services........... | .cocuuecennecs 4,167,889,640 | ......coccovvnen 245,365,934 |......ccooeee.. 2,886,772,306 |...covvrvenecnn 289,927,806 | ....cvvrrrrrrrennes 8,184,512 | ..o 48,239,992 |....ovvvrenrnen. 206,249,994 |......cccoovevenn. 335,282,970 [ .ovoucveecrierrincrienniesiins | ceeeenieninens 147,866,126
18. Amount Incurred for Provision of Health Care Services...... | .ccccccvnenene 4,229,605,095 | .....ccovrecnene 255,858,994 |.....cccocoenen. 2,884,155,727 |...cocvovirninnne 288,701,166 | ...coovvvreriririne 8,157,431 | .o 48,902,767 |....cccoovvvnnne. 210,547,876 |...ccocvcvvirenes 372,929,529 | ..o | e 160,351,605
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....393,219,900
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61- 90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-Covered..........ccooiiiiisiierseicrcrississisessesenenene | I 37,061,957 | ooovveiesricssssresssssssssneens (YA 18,408 [ oo bR oo - N I 39,328,328
O LT T e — | 137,061,957 [ oo, (R AZ 18,408 [ oo A - ) 39,328,328
0599999. Unreported Claims and Other Claim RESEBIVES...........c..cociviuiueiieiiiiicteistesietesseeaesssssebessaess etsssssessssesessssssesassssesessssssessssesesssssesasse stssssesessssesessssesessssesesssssesessssesassnsesenas .617,935,485
0799999. Total Claims Unpaid..........cocevrereeresreeerenrsreerieerenenes .657,263,813

0899999. Accrued Medical Incentive Pool and Bonus Amounts.....

I I — 17,624,291
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital AN MEAICAL)............ccvuiieiiiiiieieiceecee ettt sses s | seessssssessssssssssesesan 371,895,462 |...ccvvvveveererne. 2,782,804,764 | ......covvvrvererernen. 23,688,306 |....cccverririrerririnnns 392,077,470 | ..oovoveeverere. 395,583,768 |....ccoevvreerern. 421,313,091
2. MEdICAre SUPPIBMENL.........ovuureeeirerciireriresieeese st bRttt | ceenisnesi et 52,573,028 |...coooveverririreriienn 237,354,778 | ..oovvvvevriecreerineninne 1,096,997 |..ovoreeerrierrircninne 59,794,799 | ..o 53,670,025 |....ovvvvererirrrrrirerennn. 62,118,436
B DENEAI ONIY.... oottt e8RSttt | eeees sttt 3,076,666 | ....ovvrrrerrererreenenes 45,163,326 | ...ooeveerereeeeeeieeeeeens 88,292 | ..o 3,949,177 | oo 3,164,958 | ..o 3,374,693
4. VISION ONIY..vttoierieiieseceses ettt | Shbene e 695,548 | ..o 7,488,964 | ..., 5,700 | .vveerverrriereieerireeeinnn 650,186 | ..oveererererrirerirrerienenns 701,248 | .o 682,967
5. Federal Employees Health Benefits PIan PremilUmS............ocuiuciireiriieiesisscssesisesessessessssesssssssssesssssssssssssssssssasess | ceesssssessssssssesssssssnnn 24,915,621 |.ovvvreveeerreceienns 181,334,373 | ..o 3,526,303 | ..o 31,105,849 | ..o 28,441,924 |....oovvvrnnn. 30,334,270
B, THIE XVIII - MEAICAIE. .....ocvereeiecrirceeiriscsieeiesi st | rens st en e 41,862,870 | ..coovvvererirririrerenns 293,420,100 | ..ooovveerrrirerrrienirns 10,602,617 | .cvoonveeeereerrrircrinn 84,673,674 | ..o 52,465,487 |.....covvvrverreririrerinnne 57,629,732
T THIE XIX = IMEBAICAIE. ...t ces e ess sttt | et e 8 R e R s bbb bRt n b | 4eebseee s b e bbbt ss s e | He8seesE e bt R st n e st | HEeee Rt sn st | neeetee ettt O O
8. ONEIRBAIN. ..ot |t 12,030,550 |..ovoereenrrerrireinenns 135,835,575 | .ovvernrresciiarirncnenns 18,000,681 |.....coveerererrrrerncrennnas 28,003,763 | ....overrrrcrinrireenienn: 30,031,231 [..ovvrverenrrineriecnens 33,518,965
9. Health SUDLOAl (LINES 110 8).....ouuveeurireeieeiseeiiecesseeiseesisene sttt sttt ens st esssnnnen | stnsssssssessssssesssesons 507,049,745 | ...ovvvvvvrriciins 3,683,401,880 | ...ovrreriererrrinininnns 57,008,896 | .....cooveencrmniriennns 600,254,918 | ....oovvenrrirnerrnenenns 564,058,641 | .....occooovrrrnrniinnnenns 608,972,154
10, HEAINCATE FECEIVADIES (8).......cvueveveiecrceeieietsee ettt ettt a st bbb s s st sa et b s s s e bassessesanssssessnsns | sesssessesnsessesssnsesssssnssssessnsssesses | svsesssessesessansssessansnes 32,876,808 | ...vveveevereieeieieiieseisetes e tsieneies | eereesse sttt s s tnas | araeses st es ettt tenes 0 [
110 OMNEE NON-NEAIN. ... bbb bbb bbbt | Shbset bt Lottt | Shbe b iR e bbb e i | Shiesb e bbbt b bbb | Heehe e et | ettt 0 |
12.  Medical incentive pooIS aNd DONUS GMIOUNES............cceueiiieiriiieiecces ettt s e s s e s s s sebesnseses | shebessssessssssesessnsesessssesenssesesssnsass | oesessssssessssesessssnsesnns 10,314,821 | .ooviieeeeeesceseessees | eeerssssseressseaessnaenenas 17,524,291 | .o [0 4,100,495
13, TOAIS. ...veeeressersseree ettt | senbennn et 507,049,745 | ....occovvirniriincnns 3,660,839,895 |.....coocrreriiiirinininnns 57,008,896 | ......cooceinirmnirninnns 617,779,209 | ....coovovirrriirninenns 564,058,641 | .....ocooovirrnririncninns 613,072,649

(@) Excludes§$.......... 0 loans or advances to providers not yet expensed.
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS

FOR PERIOD ENDED SEPTEMBER 30, 2007

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

In accordance with Michigan Public Act 350 of 1980 and amended by Act 59 of
2003, the financial statements of Blue Cross Blue Shield of Michigan (BCBSM or
the “Company”) are presented on the basis of accounting practices prescribed or
permitted by the Michigan Office of Financial and Insurance Services (“OFIS”).
Prior to Act 59, BCBSM was required to prepare its Annual Statement in
accordance with accounting principles generally accepted in the United States of
America (“GAAP”).

OFIS recognizes only statutory accounting practices prescribed or permitted by
the State of Michigan for determining and reporting the financial condition and
results of operations of an insurance company. OFIS adopted the National
Association of Insurance Commissioners’ Accounting Practices and Procedures
Manual (“NAIC SAP”) as the basis for its statutory accounting practices without
exception. Also, the Commissioner of OFIS has the right to permit other specific
practices that may deviate from prescribed practices. In accordance with Act 59,
the Company, in agreement with OFIS, adopted a three-year plan allowing
transition of its reporting from GAAP to NAIC SAP. The last year under the
transition plan was 2006. The current year results have been prepared in
conformity with accounting practices prescribed or permitted by OFIS. The
transition plan began with the statutory filing for the first quarter ended March 31,
2004.

The Company uses the equity method and follows NAIC SAP in valuing its
subsidiaries. In accordance with SSAP No. 68, Business Combinations and
Goodwill, the Company reports its investments in subsidiaries inclusive of related
goodwill balances. Included in the Company’s common stock balance are the
investments in Blue Care Network of Michigan, The Accident Fund Insurance
Company of America, DenteMax, LifeSecure,and Michigan Health Insurance
Company (MHIC). As of September 30, 2007 the breakdown between goodwill
and investments in subsidiaries is shown on the following page.

Statement Value

Common Stock Investments in Subsidiaries:

Investment in BCNM* $ 257,681,436
Investment in AFICA 529,034,375
AFICA goodwill 41,649,375
Investment in DenteMax 13,452,409
DenteMax goodwill 861,875
Investment in Lifesecure 19,874,180
Investment in MHIC 6,022,290
MHIC goodwill 21,515,013
Amount included in common stock $ 890,090,953
Summary:
Investment in Subsidiaries $ 826,064,690
Goodwiill 64,026,263
Total $ 890,090,953

* Includes investments in BCNM, Blue Care of Michigan, Blue Care Network Medical
Malpractice Self-Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-
Insurance Trust

As of September 30, 2007 the Company’s goodwill balances were fully
admissible. The goodwill limitation calculated based on the SSAP 68 was $239.2
million and the Company’s actual goodwill balance was $64 million, resulting in a
fully admitted asset.

10
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements requires management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and
expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

1.

Short-term investments and cash equivalents are recorded at amortized cost,
which approximates market value, and include commercial paper, certificates
of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for
cash equivalents.

Bonds not backed by other loans that have an NAIC designation of one or two
are stated at amortized cost using the interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair
market value.

Common stocks are valued as prescribed by the Securities Valuation Office
(“SVQO”) of the NAIC. Changes in unrealized appreciation and depreciation in
the value of common stocks are reflected as direct increases or decreases in
surplus.

Preferred Stocks are stated at book value for NAIC classes one and two and
lower of book value or market for NAIC classes three through six.

5. Mortgage loans on real estate — NOT APPLICABLE

6.

Loan-backed securities are stated at either amortized cost or the lower of
amortized cost or fair value. Premiums and discounts on loan-backed bonds
and structured securities are amortized using the retrospective method based
on anticipated prepayments at the date of purchase. Prepayment
assumptions are obtained from broker dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchases
assumptions are accounted for using the retrospective method.

. Investment in subsidiaries and goodwill- The Company uses the equity
method and follows NAIC SAP in valuing its subsidiaries.

8.Investments in joint ventures, partnerships and limited liability companies- The

9.

Company has minor ownership interests in partnerships or limited liability
companies. The company carries the investment in partnership based on the
underlying audited GAAP equity of the partnership.

Derivatives — NOT APPLICABLE

10. A liability for premium deficiency losses is recognized when it is probable that

11.

12.

expected claim losses and allocable administrative expenses will exceed
future premiums on existing health and other contracts without consideration
of investment income. For purposes of premium deficiency losses, contracts
are grouped in a manner consistent with the Company’s method of acquiring,
servicing and measuring the profitability of such contracts. Premium
deficiency losses are generally released over the period that the contract is in
a loss position. The Company did not consider investment income as a factor
in the premium deficiency calculation.

The liability for incurred but unpaid and unreported medical and hospital
claims is accrued in the period during which the services are provided, and
includes actuarial estimates of services performed which have not been
reported by providers to BCBSM. Such estimates are based on historical
claims experience modified for current trends and changes in benefits
provided. Revisions in actuarial estimates are reported in the period in which
they arise

Real Estate — Real property occupied by the Company is stated at cost and is

depreciated using the straight-line method over estimated useful lives ranging
from 30 to 40 years for buildings.

10.1
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2.

13. Long-Lived Assets - Long-lived assets held and used by the Company are
reviewed for impairment based on market factors and operational
considerations whenever events or changes in circumstances indicate that
the carrying amount of an asset may not be recoverable.

14. Premium and Fee Revenues - Premiums, which generally are billed in
advance, are recognized as revenue during the respective periods of
coverage. Premiums applicable to the unexpired portion of coverage are
reported as unearned revenue. Fee revenue primarily consists of
administrative fees for services provided under administrative service
contracts (“ASC”), including management of medical services, claims
processing and access to provider networks. Under ASC arrangements,
self-funded groups retain the full risk of paying claims. Amounts due from
ASC groups are equal to the amounts required to pay claims and
administrative fees. Administrative fees are earned as services are performed
and are calculated based on the number of members in a group or the
group’s claim experience. Since benefit expenses for ASC arrangements are
not the responsibility of the Company, claims paid by the Company and the
corresponding reimbursement of claims are not reported in the accompanying
statutory basis financial statements. Administrative fee revenues related to
ASC arrangements are included as a reduction in operating expenses, cost
containment expenses, and other claim adjustment expenses.

ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

No Significant Change.

3. BUSINESS COMBINATIONS — NOT APPLICABLE

4. DISCONTINUED OPERATIONS — NOT APPLICABLE
INVESTMENTS
A. Mortgage Loans — NOT APPLICABLE
B. Debt Restructuring — NOT APPLICABLE
C. Reverse Mortgages — NOT APPLICABLE
D. Loan-Backed Securities - Loan-backed securities are stated at either amortized
cost or the lower of amortized cost or fair value. Premiums and discounts on
loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker dealer survey values or
internal estimates. Changes in estimated cash flows from the original purchases
assumptions are accounted for using the retrospective method.
E. Repurchase Agreements — NOT APPLICABLE
F. Real Estate — NOT APPLICABLE
5. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES
A. The Company has no investments in partnerships or limited liability companies
that exceed 10 percent of its admitted assets.
B. The Company did not recognize any impairment for its investments in
partnerships or limited liability companies during the statement period.
6. INVESTMENT INCOME
A. Investment income due and accrued with amounts that are over 90 days past
due will be nonadmitted.
No investment income due and accrued was nonadmitted at June 30, 2007.
7. DERIVATIVE INSTRUMENTS — NOT APPLICABLE

INCOME TAXES

No Significant Change.
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8. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

The Company is incorporated as a nonprofit corporation under the provisions of
Public Act 350 (“P.A. 350”) of the State of Michigan. Hospital, medical and other
health benefits are provided under contracts with subscribers. The Company owns
100% of Blue Care Network of Michigan (“BCNM”) and 100% of Michigan Health
Insurance Corporation (“MHIC”), two health maintenance organization (“HMO”)
subsidiaries that provides health care services to subscribers and contracts with
various physician groups, hospitals and other health care providers to provide such
services. The Company also owns 100% of Accident Fund Insurance Company of
America (“AFICA”), a workers’ compensation insurance company, and DenteMax, a
providers of network services. The Company also owns 100% of LifeSecure
Insurance Company, a long-term care insurance subsidiary.

BCBSM conducts business transactions with its wholly owned subsidiaries on a
routine basis. The Company uses the equity method and follow NAIC SAP in valuing
the subsidiaries.

11. DEBT -
The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI)

has borrowings outstanding in the amount of $196,381 million as of September 30th
2007. $46,118 million of the borrowings was obtained under the FHLBI’'s Community
Investment Program totaling to finance the Corporation’s Detroit Campus Improvement
Project which included the construction of a parking garage to be utilized by BCBSM
employees and other land improvements. This borrowing, which requires interest only
monthly payments, is subject to floating interest rate provisions that are reset every three
months based on the FHLBI’s cost of funds. The loan is collateralized by government
securities at 105% of the outstanding loan balance.

In 2007 the Company borrowed an additional $150,000 million from the FHLBI to meet
operational liquidity needs and to take advantage of favorable interest rates on
borrowings. The interest rates range from 3.98 percent to 4.96 percent. These
borrowings have a five year term but are callable by the FHLBI six months after the date
of issuance.

The interest paid and accrued as of September 30, 2007, was $5,2 million.

12.  RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT
BENEFITS AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT
BENEFIT PLANS

No Significant change

13. CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS.

A. Under the provisions of Public Act No. 59 of 2003 (“Act 59”) of the State of
Michigan, the Company must maintain adequate subscriber reserves to comply
with Section 403 of the Michigan Insurance Code, which requires authorized
insurers to be safe, reliable and entitled to public confidence. As a result, the
Company is required to file with OFIS, on an annual basis, its risk-based capital
(“RBC”) calculation based on the National Association of Insurance
Commissioners (“NAIC”) model. Act 59 requires the Company to maintain a
RBC ratio of at least 200% but not to exceed 1,000% of subscriber reserves. At
September 30, 2007 the Company was in compliance with the RBC requirement
under full NAIC SAP practices.

B. BCBSM has no preferred stock outstanding.

C. Under the provisions of The Nonprofit Health Care Corporation Act of 1980, the
Company is deemed a charitable and benevolent institution whose primary
purpose is to promote the distribution of health care services for all residence of
the state of Michigan. As such, the Company has no investors or contributed
capital. The unimpaired surplus belongs to the residents of the state of
Michigan.

A. Dividend payment restriction — NOT APPLICABLE

B. Surplus Restriction — NOT APPLICABLE
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C. The total amount of advances to surplus not repaid — NOT APPLICABLE
D. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE
E. Special surplus funds changes — NOT APPLICABLE

F. The portion of unassigned funds (surplus) represented or reduced by each item
below

(in thousands)

a. Unrealized gains and losses $ 107,596
b. Nonadmitted asset values $ (131,325)
c. Provision for reinsurance $ -

G. Surplus debentures of similar obligations — NOT APPLICABLE
H. Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

I. Effective dates of all quasi-reorganizations in the prior 10 years — NOT
APPLICABLE

14. CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. All Other Contingencies — No Significant change
15. LEASES

The Company entered into a sale and leaseback agreement with RBS Lombard
(Lombard) on September 25, 2003. Under the transaction, the Company sold
Lombard substantially all of its computer hardware and software at a net book value
of approximately $101 million and subsequently leased the assets back. No gain or
loss was recorded on this transaction.

A second sale and leaseback transaction was entered into on November 25, 2003
under which the Company sold Lombard $53.2 million of work-in-process capitalized
software. No gain or loss was recorded on this transaction.

The initial lease terms are five years, and monthly lease payments are based on a
ten-year amortization period with a balloon payment at the end of five years. In lieu of
payment of the balance at the end of year five, the Company will have the option to
enter into another lease for an additional five years.

As part of the financing agreement, the Company is required to maintain a letter of
credit to collateralize the transaction. The current letter of credit is with Comerica
Bank. The amount of the letter of credit is equal to 50 percent of the financed
amount of the sale-leaseback transaction. The term of the letter of credit is for one
year and will renew annually

The sale-leaseback transaction has been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part
of the equipment be accounted for as an operating lease. The rent expense incurred
through September 30, 2007 related to the sale-leaseback transactions was $15.8
million.

Future minimum lease payments as of September 30, 2007 are as follows:

Year Ending Lease Payments
December 31 Under
Sale-Leaseback
Agreement
2007 15,863,855
2008 and thereafter 94,160,569
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16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT

RISK - NOT APPLICABLE

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND

EXTINGUISHMENTS OF LIABILITIES

BCBSM, in the normal course of business, enters into security lending agreements
with various other counterparties. Under these agreements, BCBSM lends U.S.
Treasury securities in exchange for collateral consisting primarily of cash. The
collateral pledged from counterparties is not available for BCBSM'’s general use, and
therefore, is restricted. At September 30, 2007 and December 31,2006, securities

lending collateral totaled $1,062,637,782 and $1,137,880,643, respectively,

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A&H PLANS
AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE

B. ASC Plans - The gain from operations from ASC uninsured plans and the
uninsured portion of partially insured plans (ASC plans with stop loss coverage)
as of September 30, 2007 are as follows (in thousands):

Gross reimbursement for medical cost incurred
Gross administrative fees accrued

Subsidy transfer

Gross expenses incurred (claims and administrative)

Total net gain from operations

Premium fees and reimbursements

Claims Incurred
Premium deficiency credit

Administrative Expenses
Total Operating Expenses
Senior Cost Transfer

Underwriting Gain/(Loss)

ASC Plans ASC Plans
without stoploss  with stoploss Total
$ 3,632,419 $ 3,489,409 $ 7,121,828
226,078 333,511 559,589
(425) (37,066) (37,491)
3,870,042 3,793,992 7,664,034
$ (11,970) $ (8,138) $ (20,108)
Insured ASC Total
$ 4,627,116 $ 7,681,417 $ 12,308,533
4,229,605 7,121,828 11,351,433
(40,116) - (40,116)
513,027 542,206 1,055,233
4,702,516 7,664,034 12,366,550
37,491 (37,491) -
$ (37,909) $ (20,108) $ (58,017)

A. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT

APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL
AGENTS/THIRD PARTY ADMINISTRATORS NOT APPLICABLE

SEPTEMBER 11 EVENTS — NOT APPLICABLE

OTHER ITEMS
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

A. Extraordinary Items — NOT APPLICABLE

B. Troubled Debt Restructuring — NOT APPLICABLE

C. Other Disclosures:
Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue
Cross Blue Shield Association (“BCBSA”) license requirements, the Company is
required to maintain a custodial bank account to assure the payment of claims in
the event of the Company’s insolvency. The account balance is calculated as a
percentage of the Company’s unpaid claim liability and consists primarily of
marketable securities. The funds in the account are included in the Company’s
investment portfolio. The Company has the ability to trade and transfer
securities within the account as long as the balance in the account is at or above
the required minimum. The required balance for the period April 1, 2007 through
march 31, 2008, is $125.2 million. At September 30, 2007, the balance in this
custodial account was $159.6 million.

D. Uncollectible Assets on Uninsured plans — NOT APPLICABLE

E. Noncash Transactions — NOT APPLICABLE

F. Business Interruption Insurance Recoveries — NOT APPLICABLE

20. EVENTS SUBSEQUENT -

No Significant change.

21. REINSURANCE — NOT APPLICABLE

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION

No Significant change.

22. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES -
This estimate is based upon historical claims experience modified for current trends
and changes in benefit coverage, which could vary as the claims are ultimately
settled. Processing expense related to claims is accrued based on an estimate of
expenses to process such claims. Revisions in actuarial estimates are reported in
the period in which they arise.

26. INTER-COMPANY POOLING ARRANGEMENTS - NOT APPLICABLE

27. STRUCTURED SETTLEMENTS — NOT APPLICABLE

28. HEALTH CARE RECEIVABLES - The Company’s health care receivables are in
conformity with SSAP 84.

29. PARTICIPATING POLICIES — NOT APPLICABLE

30. PREMIUM DEFICIENCY RESERVES - No Significant change

31. ANTICIPATED SALVAGE AND SUBROGATION - No Significant change
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

1.2 Ifyes, has the report been filed with the domiciliary state?

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

2.2 Ifyes, date of change:

3. Have there been any substantial changes in the organizational chart since the prior quarter end?

If yes, complete the Schedule Y-Part 1 - Organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

4.2 |If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1

Name of Entity

2
NAIC
Company Code

3
State of
Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes[ ] No [X]
Yes[ 1] No[ 1

Yes[ ] No [X]

Yes[ | No[X] NA[ ]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made.

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

6.4 By what department or departments?

12/31/2008........ovvvvnee.

12/31/2008.......ovrvenne.

06/16/2005..........coovvvvnvene

Office of Financial and Insurances Services

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

7.2 Ifyes, give full information:

Yes[ 1] No[X]

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1] No[X]

8.3 Is the company affiliated with one or more banks, thrifts or securities firms?

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's

primary federal regulator].

Yes[ 1] No[X]

1 2
Affiliate Name Location (City, State)

FRB

0ocC

0TS

FDIC

SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

9.11 If the response to 9.1 is No, please explain:

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
() Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

Yes[X] No[ ]

9.2 Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No[X]

9.3 Have any provisions of the code of ethics been waived for any of the specified officers:

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

10.1

10.2

1.

N

1.2

12.

N

12.2

15.

PN

15.2

16.1

16.2

18.1

18.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ 1]
If yes, indicate any amounts receivable from parent included in the Page 2 amount. B 17,449,905
INVESTMENT
Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]
If yes, explain:
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
. Amount of real estate and mortgages held in short-term investments: N 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
15,21 BONGS....ouieuiieite ettt sttt sttt ns | Darestnstnstes sttt s st 0§ 0
1522 PIEFITEA SEOCK........vveieeieriiiieee ettt enie | Daestsssssstnssse st st st sttt et 0§ 0
15.23  COMMON SEOCK. ... euvueeceeireiseiieeeret ettt sttt sttt entenines | Pvsrssassasssnesessessnens 1,024,332,105  $u..ooovvorce e 1,116,986,299
15.24  SHOMt-TEMM INVESIMENTS. ......o.vvoierivriisi ettt s sttt st snssens | Deressssssnssnsssssssssssnssssssnssnsssnstan 0§ 0
15.25 Mortgages, Loans or Real EState..............cccvveveeeecveieieeeceeese e senes e 0 ettt 0
15.26  All Other.
15.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 15.21 to 15.26).............. G 1,024,332,105 S 1,116,986,299
15.28 Total Investment in Parent included in Lines 15.21 t0 15.26 above  ........ccoovvvvvveviveciieriis § e 0 e 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Insurance Services 801 Pennsylvania Kansas City Ml 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Comerica Bank Institutional Trust, P.O Box 75000, Detroit, MI 48275
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ 1] No[X]
17.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

If no, list exceptions:
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o N o R w2

N
N =~ O

. Total nonadmitted amounts
. Statement valug, current period (Page 2, real estate lines, net admitted assets column)

Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAN. ...ttt ess s enenees
Increase (decrease) by adUSIMENL...........ciuieieiiri bbbt
Cost of acquired
Cost of additions to and permanent improvements
Total Profit (I0SS) ON SAIES.......u.evereririeierirriseiseesei sttt s bbb s st st
Increase (decrease) by foreign exchange adjustment
Amount received on sales
Book/adjusted carrying value at end of current period
Total valuation allowance..
SUDLOLAl (LINES 8 PIUS 9)....vvveveieieieiiiieiietsete ettt sttt bbbttt bt bbbt

............................. 201,107,249
.............................. (11,689,590)

............................. 181,037,790
.............................. (13,064,026)

SCHEDULE B - VERIFICATION

Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest on mortgages owned, December 31 Of Prior YEar.........cccoevvee | orererneeneeneineneineireeeseeeeseeseee L0 OSSR
2. Amount loaned during period:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions
3. Accrual of discount and mortgage interest points and commitment fees........|
4. Increase (decrease) by adjustment...........ccccvveeviveeiccceee e
5. Total profit (loss) on sale
6.  Amounts paid on account or in fUll dUNING the PEIIOM..........ccviiuiiiieice ettt snns | oeaebesssesesisesebasseb et s e sebesastebessssesas | sbebessssesasssebes s sese s s st e s s e s b s anbebans
7. Amortization of premium
8. Increase (decrease) by foreign exchange adjustment...
9. Book value/recorded investment excluding accrued interest on mortgages owned at end of CUrrent PEriod...........ocoveveeens | correrrerneereireiseseseseecsese e 0 | e 0
10. Total valuation allowance
11, Subtotal (Lines 9 plus 10)

12, Total NONAAMILEA GMOUNES........ouivuririiieeiciieis ittt bRt bt es | £E 1R E e bbbt | seb e n bbb
13. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets ColUMN).........| .ooeoierericiieicciiee s [0 OO 0
SCHEDULE BA - VERIFICATION
Other Invested Assets

1 2

Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 of Prior YEar.........c.occveviveievenesieiciens | oo 45,829,954 | ...oooovveeee 33,996,506
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS. ..........cuiviiieieicieiscese ettt bbb bbb st s s s bt | 4entessesssbessesses s sesses s b st es e s s bensesanss | seessssassesssssssessesnsensenes 1,257,254
2.2 Additional investment made after @CQUISIIONS...........c.ccveviveieiceee ettt sssssssensens | saessesesssssessessnsesseseenas 11,728,724 4,264,782
3. ACCTUAL OF GISCOUNL. ...ttt ettt stttk R bbb s bbb
4. Increase (decrease) by adjustment
5. Total profit (loss) on sale
6. Amounts paid on account or in full UMNG the PEIHIOU. ..........cceviieirireeeiees ettt s bbbt sseseass | eebessessssssessssess st sssesssssstesssssstessesas | setessesssssssessssassensssses et asteseesassessesas
7. Amortization of premium
8. Increase (decrease) by foreign exchange adjustment
9. Book adjusted/carrying value of long-term invested assets at end Of CUMTENt PETIOT...........c.uvererirrrereirrireieeseereereereeeseeeenes | ereesseeresseeseseseeeesesens 62,974,786 | oo 45,829,954
10. Total valuation allowance
11, SUDLOAL (LINES G PIUS 10)....euieeiiriieeieiieeie ettt enins | eesnssenssanssenssns s s 62,974,786 45,829,954
12, Total NONAAMItEEA AMOUNES..........cuiirrieiecicti ettt bbbttt | tbsenbssb s en bbb 7,439,464 6,873,175
13. Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3) 55,535,322 38,956,779
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaN.........c.vrrerreminrereneireinsnsessessesessssessssesssssnns | sevsessssssessesssssseenns 4,387,832,360 ....3,742,905,001
2. Cost of bonds and STOCKS ACQUIME..........ciuiieiciiieicie ettt bbbt st bensessenes | sensessesssessessessneaes 3,834,807,546
3. ACCTUAN OF QISCOUNL.........oeviiviecictecctc ettt sttt bbbt bbb b s b s s s s sse st esses s bensessssansans | eebessesesssssisseseesassssesens 3,351,568 | ..o 3,946,164
4. Increase (decrease) DY adUSIMENL. ..ottt nsens | eraessesins sttt nas 136,685,473 ...145,845,671
5. Increase (decrease) by foreign exchange adjustment
6. Total profit (I0SS) ON BISPOSAL........cvueiiviiieiieicieie ettt sttt ns s ssssensenns | sentessesssensessesssssnseneis 17,729,144 | oo (11,000,024)
7. Consideration for bonds and StOckS dISPOSEA OF.............cuivueieeiiieieecise ettt sestens | sevsesssssessesessenenes 3,842,946,274 ....4,986,350,767
8. AMOItiZAtioN OF PIEMIUML.......viuiiieciciieici ettt bbbt s st es et s s b b s s s st ensensessnts | osbsssessssssssssassessssnsansa L7971 | o 4,227,419
9. Book/adjusted carrying Value, CUITENE PEIIOM...........ccueveeveieiieeieiesseies ettt s s s s ssss s s st ssssstessesansessns | sevsesesssessesasssnenns 4,535,668,646 | .....cooeverrrirernn 4,387,832,360
10. Total valuation allowance
11, SUDLOAL (LINES G PIUS 10)...eucerrireircireciseeesisesteei ettt | sbsessesss s 4,535,668,646 ...4,387,832,360
12. Total NONAAMItEE AMOUNES..........c.cviieieeiectcecteee ettt ettt ae e st ae b s s et sn s tanassetesssssanantesenans | eesetesessesssnsssasssesans 226,895,346 157,340,448
13. Statement value 4,308,773,300 ...4,230,491,912
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

€l

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

ClIASS Trvtrrreeieeeeisses sttt | eenene s 2,558,323,188 | ....ccovvvrvvcnen 2,956,370,572 | ..ooonvvrrirrenenen 2,896,188,476 |.....ccoouvrrrvrirnns (196,000,288) | ....covvcvvvereeceenn 2,507,178,450 | ....coocvvvvrccnenn 2,558,323,188 | ....coevvrvvrrinenn 2,422,504,996 | ...ooovvrvrcrinnnn 2,462,049,480
2. ClASS 2uuiveeereeieieieesis ittt | ettt 204,832,405 | ....coorvrrririnne 2,009,584,883 | ....ccouvrrivirenes 1,922,957,798 | ...ocvvvrrrrirnienns 109,884,645 | .....covvvrcrrirennns 213,768,878 | ....ovvvrrririenen 204,832,405 | ..o 401,344,135 | .oooooreercriinnne 229,412,547
3. Class3 44,813,306 | ....ovvvorrrircriiinnne 3443724 | oo 1,523,663 205,079,186 | .oooveivirriiiennns 40,215,693 | ... 44,813,306 | ....vvvorrrrircrieenne 51,812,553 | ..oomcveererriienenns 39,816,671
4. ClASS 4ot sttt | sesese et 80,320,320 | ..oovvverrerirriiinaes 4,776,330 | ovorvcveverenrirerenens 5445263 | ... (1,924,237) | ..oovvvveerirerieenne 79,919,092 | ..oovcvvvereriienenns 80,320,320 | ..oocvverrerririeeenns TT,727,150 | oo 88,190,734
B ClASS Bttt | et 29,984,064 | .......oonvvrrirrcriiinnns 1,820,850 | ...vvvomrrrirmcriiinnns 2,627,277 | oo 1,191,587 | oo 28,872,896 | ....oocvvverrrriirnenen 29,984,084 | ......cooonmrrrirrenines 30,369,224 | ..o 26,673,634
B, ClASS Buuvveeeereerreieiesis sttt |t s 1,592,368 | ...ovveicriinnririscniienns 71,625 | oo 9,742 | ..o, (1,175,451) | v 526,746 | ...oovovirirriniriniens 1,592,368 | ..oocrrescririniniiend 478,800 | ..oouvreecrienirsiissesrissriceens
7. TOtAI BONGS......ovecoeirermciiiieinisecseiinseenessessssssensssessss st ssessssesssssssnssesnsses | sossesnssnesssssne 2,919,865,651 | ....covvvrvvrnrines 4,976,067,984 |......cocrvvcrieenn: 4,828,752,219 |..oooonuvrrrrecriennans (82,944,558) | .....ooovevrriicnns 2,870,481,755 | ...covvrrvncrinenn 2,919,865,651 | ..ocvvvrrevrcrinens 2,984,236,858 |....cocoovvrrerinens 2,846,143,066

PREFERRED STOCK
8. CIASS TR | £hEeRE bbb bbb b b | Sheeb bbb bbbk b e b | H4eeb e ee e ee bbb bbb e b | Cesb s bbbt b s | Heebi et et | Sebbe bbb bbb | Sebe bbb | chbees bbbt
0. CIASS 2. b bR e | ShbeRE bbb bbbt RE | HEeeb iR bbb bbb R e b | Hieeb e e bbb bbb bbb e | Letb e bbbt b s | Heebi bbbt | Sebbe bbb bbb | Sebe R iR | ettt bbbt
T0. ClASS 3| Shb iR L bbbt | Shbe R bbb e | SEeeeb bbb bbb bbb | Hiebi e b s bbbt ens | eeeb bbbt | Sesb s b et | Hebe e | Shbas bbb
11, CIASS 4ottt | ekt 94,084 | ....oooereererireeeeinesesinneesins | sreeessesss et st sss s | sreessi et nes s | fetsnenes st enenes 94,084 | ..o 94,084 | ..o 94,084 | ..o
12, ClASS Birvvvveveeeesseeiieeesse s st ssb bttt | st 5,010,542 | .cvvoriverieerniserisnsesnsnesesns | oreessssssssnsessssssssssesssssssss | srsesssssssssess st | sressessssssne s 5,010,542 | oovorcvrerrnerirssennns 5,010,542 | .coooovveerrrrrirnennnns 5,010,542 |...ovvvrvreenernrseeeisesissseseens
130 ClASS B | SEE L Ltttk | CEbeEEE R e LR R bRt R bR bRt R hbes | HEiehE et EeEeeE e b b e e b e b st e | HienhienEsenh et enEenhenh ettt ene | eede ettt | HeLtenE ettt | SeEieE e | chbnE bbb
14, TOtal Preferred StOCK.........vvvvureeereriseesieerisssessssesesssessseesssssssssssesssssssssnns | sessssssssssssssssssesnes 5,104,626 | ....oooveeniniriscriinssirisssinens (RO (PR (O O 5,104,626 | ....cooocrrvniririinnnines 5,104,626 | ....cocoorreiniririinsiines 5,104,626 | ....ooovreenieriisciissnisnnens 0
15.  Total Bonds and Preferred StOCK.............uwevwerrceennermincceensennisesesnsesssessisnseens 2,924,970,277 | .coooorvvrrrrrirnnns 4,976,067,984 | ......cocovvcrrernn: 4,828,752,219 |...ooovvvrrrrcriennan. (82,944,558) | .....coovevrrrrs 2,875,586,381 2,924,970,277 | ..ooovvvrrirrarinenn 2,989,341,484 | ..o, 2,846,143,066




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999. TOtalS.......ccoevereerrercrersereens | e 89,964,557 |.......cove... XXX ooeeveierseieens [ v 88,195,282 | ...ocvvvererrireie 1,752,811 | oo

SCHEDULE DA - PART 2 - Verification

Short-Term Investments Owned

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOT YEAI........vviiererinirnrireieesssesiseessssssse s essssssessessssssssssssessessssssssssssasssns | sessssssssessassssssnssessons 21,283,654 | ..o 457,974,989
2. Cost of short-term iNVESIMENES ACUINEM. ..........cvueveveeeeieieiee ettt ettt s s s ss s sasssssessesanss | evessssessssssssssnssenes 529,613,621 | ..cvvverererereras 615,643,377
3. Increase (decrease) DY AQJUSTMENL..........ccv ittt s st st s st ss s ensensses st | sressssssssssessansnssnssensanssnes (3,839) [ v 352,529
4. Increase (decrease) by foreign €XChaNGe AGUSIMENT..........c.vvuiruririinrirrie ettt snss s ssessensnsss | sessessestsssssssestessasssessessanssssnssestans | sessessassssssssessessssssssessassssssessansens
5. Total profit (loss) on disposal of SNOM-tEMM INVESIMENES............ccviviieeiciceiecee ettt es e ssssessesns | evssessesissssessssssssssssessssssessessnsens | sresssssesnssssessessssessesessanes (38,987)
6. Consideration received on disposal of Short-term INVESIMENES...........cc.ocveveicieiieeece ettt sssenens | evesressessssesnesssenans 460,929,078

7. Book/adjusted carrying value, current period 89,964,558

8. Total valuation AlIOWANCE............cccuuiiiiiiiiiii bbb | b | e
9. SUDLOLAI (LINES 7 PIUS 8)....vvvreeererirnerireisseriseisses sttt | esssnnest s esss s 89,964,558 | ......ovvveeerrirrienins 21,283,654
10 Total NONAAMILEA @MOUNS.........coouiiiiiici bbb bbbt es | L0 | Cndb s
11, Statement value (LINES 9 MINUS 10)........cuviieereiieeiesicteetes et see st sss st bess s sesa s st s s tes st sssssessssenssssessnsnsns | seessesssassesssssenessenes 89,964,558 | ....cooevivvicreiee, 21,283,654
12, Income COllECted AUIING PEHIOM.........c.oviveieiiiieisicee ettt bbb st a bbb s s s s s st bans | sebsssebassssesesssesssansesens 1,752,811 | oo 4,949,486
13, InCOME €arNEA AUING PEIIOM. .........eueviiieeteiicts ettt st st bbb a bbb b sse bt et bbb s snae s sasaebens | debsssebessssessssnsesasantesans 2,102,234 | oo 4,224,378
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. S
NONE

15, 16, 17



Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Is Insurer Accident Health Benefits | Premiums and Property/ Total
Licensed? | and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. (Yes orNo)|  Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

® N ORE W=

DTG OO OO DR A DD AN D DD OWWWWWWWWWNDNRNINNDNRNRNNDD 2 2 o 32 a a2
O © 00N RP®N SO O000NDARONN 2O O00NDARWONN 2O 00N RWN =20 O©0NDORWND = O

Alabama
AlaSKa.......covereercierieeee e
ANZONA.....cocveeieieieeieseee s
Arkansas...........c.ocoevievernnieennnnnns
Californias........ccocerererisreriersenns
Colorado........ccvveerererereeieerereans
Connecticut........coouevererrrereriinn.
Delaware
District of Columbia............cccc.......
Florida........cooereerieceiieesceienns
Lo RO
Hawalii........ccoovveeiiceesiesscinns

Kentucky......ccoovcverveeveeieersieienes
Louisiana.........cccocveerverrireiercinnnns

Maryland......

Massachusetts.
Michigan...
Minnesota
Mississippi...
Missouri...
Montana........ccocevveeniniesnnen,
Nebraska

New Hampshire.........cccocoeereinnnns
NEW JErsey......oovuninereeeereinenens
New MEXICO.......cevevirrrrereirrinnns
NEW YOrK.....ccovvverriereieiiieiesieienns
North Carolina

Virginia.....cooeeveveecreeicesee s
Washington..........ccccceevevrierennee.
West Virginia..........cocococeeviennnes
WISCONSIN......ocvvreciiriciiiesieieieas
Wyoming..........
American Samoa.

Northern Mariana Islands
Canada.........cocviuninnne .
Aggregate Other alien...................
SUBLOLAL oo
Reporting entity contributions for
Employee Benefit Plans
Total (Direct Business)

....393,219,900

....230,008,327

DETAILS OF WRITE-INS

5803.
5898. nary of remaining write-ins for line 58 from overflow
5899. tal (Lines 5801 thru 5803 plus 5898) (Line 58 abov

...................... (U1 O
...................... (U SRR |
...................... 0 [0

(@) Insert the number of yes responses except for Canada and Other Alien.

18



Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

6l

Blue Cross
Blue Shield
of Michigan

=2
VA

®

®

A nonprofit corporation and independent licensee

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS AND BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

| | | |
JAccident Fund Insurance Health Care Exchange, LifeSecure Holdings Michigan Health Blue Care Network Blue Care of Michigan,
Company of America LTD. Corporation Insurance Company of Michigan Inc.
EIN 38-3207001 d/b/a DenteMax EIN 20-1420821 EIN 20-0547500 EIN 38-2359234 EIN 38-2536979
NAIC 10166, Group 572 EIN 38-2612298 NAIC 11946, Group 572 NAIC 95610, Group 572 NAIC 52037, Group 572
United Wisconsin
Insurance Company
d/b/a United Heartland LifeSecure Insurance B c d
EIN 39-0941450 Company BCN Service Bre srrt‘)'ssldanf
NAIC 29157 Grodp 972 EIN 75-0956156 | Company Michil;Zn Foundation
NAIC 77720, Group 572 EIN 38-3134881 EIN 38-2338506
Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572 M-CARE
— EIN 38-2649504
NAIC 95449, Group 572
Accident Fund National
Insurance Company l
EIN 20-3058291
NAIC 12305, Group 572
BlueCaid of Michigan
EIN 32-0026448

NAIC 11557, Group 572

Third CoastInsurance
Company
EIN 36-4072992
NAIC 10713, Group 572 IL Blue Care Network* Blue Care Network*
Medical Malpractice Stop-Loss and Casualty
Self-Insurance Trust Self-Insurance Trust
EIN 38-6561861 EIN 38-6561862

*Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.



Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
Bar Code:
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Company OWNed AULOMODIIE...........cceuiverieicicisi ettt esnes | ersssessesessnsenns 493,340 | oo 493,340
2305. Prepaid PENSION FUNG..........cc.ciuiucieieiicciie ettt sttt ssessss bttt sssssssansas | svsessessansans 89,420,427 | .....ccouce. 89,420,427 | ..ovveeeeverieiieeieeen0 | e 26,182,240
2397. Summary of remaining Write-ins for LINE 23.........cciveieiiieieiisisssieieississesssissiessessssessesssssssnses | ssressessssnes 89,913,767 | ..coevneve. 89,913,767 | o0 | e 26,182,240
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2104. Accounts Payable for Drugs and Vision VENdOrS.............cccceieieunenieieseeseee e 41,140,437 41,140,437 21,747,322
2105. Account payable to other plans.............cccevueeee. 21,757,485 | ... 21,757,485 |. .10,606,274
2106. Accounts payable for PGBA medicare benefits ..10,325,718 |.... 210,325,718 [
2197. Summary of remaining write-ins for Line 21..... ...13,223,640 |.... ..73,223,640 .32,353,596
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED During the Current Quarter
4 5

1 Location 6 7 8 9
2 3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by Purchase
TOWER SERVICE CENTER........cooviiieierieteieie s seessssaaes M........... 213111968 [VARIOUS.....ocoe sttt ettt ss s stensnnns | sestessssssessessas 147,551,929 [ ..o [ rnveiesesiesienns
LANSING SERVICE CENTER Ml........... ...12/31/1982 | VARIOUS 16,825,771
METRO SERVICE CENTER.... .. | SOUTHFIELD. . |MI.......... |...12/31/1984 | VARIOUS.. ...96,413,392 | ... ..44,540,826 |....
JEFFERSON FACILITY....... .. |DETROIT.... ...12/31/1990 | VARIOUS.. ....16,420,963 | ... ..14,571,560 |....
0199999, TOUAIS....vvrvurveerserseseesesessessessasssesessessesssessessesssssessessassesssessessessesssessessesseesaessesseesesEeeseee st ee s et s e st en st st et en s et st st st s st entante sbessansassans ..277,212,055 | ... .147,081,648
9999999, TOAIS.......cuueveevereeeseiessestesesesessesessasessessestess s ssesssss s es s st s st sses s st s s s s et s s st s R st s R et b At AR R A st n s s s s s A st eas s este Aebsesiistssssesiestessetsesses et e s AR A et bR e AR R e bR ettt a et s st | ebiesiestntinsianes 277,212,055 | ..ooovvverererveierierinrcniiennd0 | v, 147,081,648

103

SCHEDULE A - PART 3

Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year
5 6 7 8 9 10

on "Sales Under Contract"

1 Location 4 11 12 13 14 15 16 17
2
Expended for
Book/Adjusted Increase Additions, Gross Income Taxes,

Carrying Value (Decrease) Permanent Book/Adjusted Foreign Earned Repairs,

Less Increase by Foreign Improvements Carrying Exchange Realized Total Less Interest and
Disposal Encumbrances |  (Decrease) Exchange and Changesin| Value Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Prior Year by Adjustment Adjustment Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred

NONE
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 1
Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 10 11 12
Increase
2 3 Book Value/Recorded Increase (Decrease) by Value of Date of Last
Loan Actual Date Rate of Investment Excluding (Decrease) Foreign Exchange Land and Appraisal
Loan Number City State Type Cost Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
SCHEDULE B - PART 2
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

NONE




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Book/Adjusted Increase Commitment
Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage|
CUSIP Name or Vendor or Desig- | Originally and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation | Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
HLM PARTNERS.......cooooieereeeeeeeeeeveeeesenaas BOSTON............ MAL. [DIRECT ..ottt | seeveesaenens 12/31/2005 | ..ooveeveee | v 175,000 [ .ocvoveeeeeceeereereienes | e 1,175,000 | ............ 1,175,000
MTS INVESTORS, LP.......ooorererererrcerereeeeie NEW YORK........ NY.. [DIRECT ...ttt | seeveesaenens 05/31/2001 | oo | e 260,506 |...cooovrererrerererierens | e 2,612,373 | ... 2,612,373
FEDERAL HOME LOAN BANK.........ccccoruern.. INDIANAPOLIS.. [IN... [DIRECT.....ooiieieiereeieresesieeseeieseesississssasnsns | eeresrasnanns 08/05/2002 | .....covees | orreanns 4,445,000 | ..ooooreirereceerercen | e 14,775,000
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated .18,562,373
3999999. Subtotal - Unaffiliated 18,562,373
4199999, TOAIS.......oorvueieeieeeeeiciieeeeete e tes ettt sttt bbbt entnts eebsesseststansestestensstenssessssnssessessensssansasssessenssessessensensnssessessenssessessessensnsessessenssnsns | seseereenssidh 880,908 | tevereieeieieiienieenen0 [ e 18,562,373

€03

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CcusIpP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912810 EW 4 [U.S. TREASURY NOTES.......c.ceovrrrrmrieririiessessessssssssssssssssssssssssssssssssssssssssses | ssssssssssns | seeeees 08/20/2007...... BEAR STEARNS........ooiiiieieis it sssssss s ssssssssssesssesssanssns | svsssssssssssssssssssssssssssnssns | sosssssssnssnns 128,332,813 | ..oovvrene. 115,000,000
912810 FE 3[U.S. TREASURY NOTES.........cooomrirmiirmiiriiniiessesssssssssssssssssssssssssssssssssssssssnssns | ssssssmssns | seenees 09/07/2007...... BEAR STEARNS ...t sssssns | sessssssssssssssesssssssesssssssesses 120,639,063 ..110,000,000
912810 PT 9[U.S TREASURY NOTES.......cccosimrirrineinsinsiesiiessiessiesssesssesssssssesssesssesssesssssssssssssssns | ssssssnssns | seenees 08/03/2007...... CS FIRST BOSTON.....ccouierierieriessissesssssssssssssssssssssssssssssssssssssssssssssnsssns | sessssssssssssnssssssssssssnssns 21394817 |, 1,420,000 |....
912810 PU 6[U.S. TREASURY NOTES.........cooommirrrirmiinirnisessesssssssssssssssssssssssssssssssssssssssnsses | sssssssssns | seenees 08/16/2007...... BARCLAY CAPITAL ..o ssssssssssns | sessssssssssssssssssnsssssssssssnsses 10,129,297 ....10,000,000 | ....
912828 HA 1]U.S. TREASURY GOVERNMENT.. 09/24/2007...... VARIOUS.. ..ottt sttt | ansssess s ses s ses 43,305,625 ....42,500,000 |....
0399999. TOtal = BONAS = U.S. GOVEIMIMENL..........oocvvveceveeceeeeteeeeteecteiet et tesesaeeevesas e veseseesesasaesesasesssssassesesasassesassasssssansssssassans  avsssssssssssosssssessssasssssssessassnsesasssansasaesesassssnensssansessssensnsesnsassnsnessssansasassssnsssansssassssnsnssesssesnsssanssnnssssensnsnns | seesersesesirans 303,801,615 |................ 278,920,000
Bonds - Special Revenue and Special Assessment
02R050 68 9 [FHLMC TBA.......o ittt ettt sttt sttt st et st | ssnssnssnns | cenees 07/05/2007...... HSBC SECURITIES........oooiirieireieieeiseeieeiseeisesessssssssssssssssssssssssnsss. | sessesssesssssssessssssssssssssssssss | oneessessnsssnes 46,593,750 | ..ovvvrrerienns 50,000,000
02R050 69 7 |FHLMC FGLMC TBA......co oottt ssessses st ssenssenssas | ssenssnssns | soneees 08/02/2007...... HSBC SECURITIES........oooiiriieiieieieeieeieeisee et ssessssssessnees 46,980,469 ....50,000,000 | ....
02R050 BA 4 [FHLMC TBA......coo oottt sttt sttt ssss st esssesssesssnssas | ssnsssnssnns | sseees 09/10/2007...... HSBC SECURITIES.........cccovvrerrenns 48,257,813 50,000,000
31396U 3A 6|FHLMC FHRRRO08 FK.......ooovioeieeiieiieiieeiieciseeisesiesiseseesisssissssss s ssssssssessns | sesnessnesns | sonnees 07/16/2007...... MERRILL LYNCH CAPITAL MARKETS.. 13,142,920 13,120,369
31397H NV B[FHLMC FHRR ROT3 ....ooiiiieieieieeisesieisssssessessessssssssssssssssssssesssesssesssensses | ssssssnssns | ssenees 06/21/2007...... STATE STREET BANK.......cccovvvnnenee .23,158,323 ...23,186,400 |....
31397G V3 1|FHLMC FHRR R012 08/29/2007...... STATE STREET BANK... .21,408,609 ...21,619,739 |....
3199999. Total - Bonds - Special REVENUE & SPECIAI ASSESSIMENES..........cuiuiieeriieiitetietistetietetettstsetsessesessessstessessessssssesseasssesseas | essssesssssssessessssessessetesses e b eeses s st essess e et st e et es st bbb s bt e s s st et ens et et entennbaes 199,541,884 |............... 207,926,508
Bonds - Industrial and Miscellaneous
00130H BB 0[AES CORP......octeurieriieiirireiseeise et ess s sess st sss st sttt st st s ssesssnssns | ssssssnssns | soenees 08/23/2007......
001706 AB 6 [ASSOC MATERIALS.........cooiriiriiriieiieiiesiiee it sses sttt esss st esssesssenssenssensias | ssessnssnne | seenees 09/19/2007......
003669 AF 5|ABITIBI-CONSOLIDATED, INC.......ccosririrrirnrirneirneiseiseeisesisssesesssesesssssesesssssesssesssenes | sessessssne | seenees 07/20/2007......
003924 AB 3 |ABITIBI-CONSOLIDATED, INC.......cccsriurirrireirneirneinseiseeeseeesesessessssesssesssessessesssesssenes | seseesnssnne | ceeeees 07/11/2007......
003924 AH O|ABITIBI-CONSOLIDATED, INC.......coosieireeiereereeieeiesesisste e sessessse s essssss e saesaeses | sevsessensens | cevens 07/12/2007......
00828D AJ O |AFFINION GROUP, INC......ccriiiiieeineieeiseseis e snssnnes | soeesssnsinns | coneees 08/17/2007......
018772 AB 9| ALLIANCE ONE INTL.....couiieieeieeeeeeteeieseceesiee e sessssssses e ssesss s ssessssss s ssssesssssansans | eessessensns | sevens 08/15/2007......
018772 AG 8| ALLIANCE ONE INTL.....coueiuiieieeieseieeteiesiesise et ses e ssessss e ssesssssssssesssssesssssssans | eessessensens | eesens 07/16/2007......
020039 DC 4 |ALLTEL CORPORATION.......cccoeuruereiteeeriieieesesstsseeseesaesssssesssessssssssssssessssssssssssnes | eevssssensens | seveens 07/26/2007......
03060R AS O |AMERICREDIT CORP........ccoiiieterteie ettt ssessss e sass s ssssssssstesssssssssessnss | sesssssessens | eevens 08/23/2007......
059497 AU 1|BACM 2007-1 A2...... RSO D 08/08/2007......
059497 AX 5{BACM 20071 Ad....ouoooeeeeeiceee ettt stes s ssessss s ssstessssassans | sevsessessns | seseans 08/14/2007......
06985P AB 6|BASIC ENERGY SERVICES........cosveieiiieieeteece s ssssssssssssssessnes | sevssssensens | cevens 09/19/2007......
07388V AE  8|BSCMS 2007-T26 Ad.......coeerereceeereerreieiesse et ssessss s ssssssessssssssssssssssssans | sessessessns | vessens 08/06/2007...... COUNTRYWIDE SECURITIES........oooeeeeteieeseteiie st tesessssssssesiesaens | etessessssssesssssssssesssssessensans .24,000,000
07388Y AB  8|BSCMS 2007-PW1IB Ad........oooveiereereeiseieiesesvee e ssssssssssssssessnes | sevssssissens | cevsns 08/09/2007...... CS FIRST BOSTON........octiieiriitsieie s sssss e saessss s ssessssssssssenes | stesssssssssessssssssessssssssnsans .39,988,281
079860 AF  9|BELLSOUTH CORP.........eveitereretcietseteeieiesies s sesssssesssesssssessss s ssessssses s ssessessnss | sessssssssans | eesves 07/12/2007...... BEAR STEARNS ..ottt sses s sssssss b ssssbessesas | asbsssssssessssssssesssssssassaeses .20,056,366
093679 AC 2|BLOCKBUSTER, INC.......ccceeoiirereriireieisiiesise et ssesss s ssessssssssessssessssssssans | sessesssnsens | oevens 07/20/2007...... VARIOUS......ooiteeetete et stess s bbbt snsess | essasssesssssssassesses st seens ..300,488
101137 AB  3|BOSTON SCIENTTIFIC CORP........ceovereitceiiereieesetese st ssasssssssssssssessssssssesas | eveessseiiess | avveess 08/07/2007...... BANK OF AMERICA..........oooiieieiteeiie et ssssssssssssas | astsssessesssssssssssssssssassaeses 21125
101137 AE 7 |BOSTON SCIENTTIFIC CORP.......cceevireirseiereieeeieie st sssssesssssssssesas | avsesssssiens | avveens 09/11/2007...... VARIOUS......oooitieetetsse ettt ss bbbt s sens | essasssessssssssses e sses s saens 282,713
101137 AG 2|BOSTON SCIENTTIFIC........coiviveeeieeiereeseeiessstes et ses s ssesssssssssssens | evsesssnsiess | evveess 08/08/2007...... VARIOUS.......oie ettt sa s saesssssaess | essssssessssssssssssssesssssssaens | seesssssssssessessneas 166,000
14912L 3G 4 |CATERPILLAR FINANCIAL SERVICE............coosiieierieiseireieissiseseiesiessssssssssssssnns | evesiseniens | evveens 08/13/2007...... PNttt bbbttt | sbebies sttt n st 4,939,200
172967 EH O |CITIGROUP, INC......coooevireeeserciseiesesise et ssssssssss s ssessssssssssssssssnns | avsesssssiess | avveens 08/09/2007...... CITIGROUP GLOBAL......cocvtevieieiissiseieie st siessssss s sssssessssssssessnes | sresssssssssesssssssesssssssssssans 2,989,320
184502 AP 7 |CLEAR CHANNEL........ccooiieiteeieiesesie ettt ssessssssssassssssansas | avsesssssinss | avveees 08/10/2007...... PNl bbbttt | sbebaes sttt ..87,806
184502 AS 1|CLEAR CHANNEL COMMUNICATION........ccooiviirereieiiesiseiesesesssessesiesssssessesssssns | evvensseniens | avveens 09/20/2007...... CITIGROUP GLOBAL......coocvteveitciieiissiesie s ssssss s sssssssssssssssnes | stesssssssessssssssssssesssssins | srossssssssssssssessnsas 3,713
184502 AX 0|CLEAR CHANNEL.......ccceviiieteieiesesiete sttt ssessssssssssssssssnnas | avsesssssiens | avseees 08/20/2007...... CITIGROUP GLOBAL......c.ocvtevieieiinsissiseie s siesiss s siessssssssssssssesssssssssessnss | srssssesssssesssssssessssssssesans ..398,300
20173Q AE 1|GCCFC 2007-GGO Ad........ooeeoeiereeeeseeiesssissise s ssssssss s sses s sssssssssssssss | sosssssssnnss | seeeens 07/18/2007...... VARIOUS.....ooiteetetsse ettt stes s sens | essasssessssssssss e sses s seens 38,470,313
22026E AA 1| CORRAL FINANS AB........coviiirierieieieississie e siessssss e ssssesssssessesssssssssssssesssssssns | sesssssssses | vosses 08/10/2007...... CAPITALIZED INTEREST ..ottt sesssssssssesssssesssseses | stessssssssessesssssssssssesssssins | srsssssssssssessssesssens 1,828
233707 AA 6|DAE AVIATION HOLDINGS........c.cooviveieiiesireie et ssssssssssesssssesssssssaes | oessssssssns | eevses 07/26/2007...... VARIOUS.....oooiieeetetsse ettt sssens | essasssessssssssss e sses s s seens 457,995
256669 AD 4|DOLLAR GENERAL CORPORATION........cccoiirireieieriesissicsesssssssssssessessssssesssssesses | sesssssssses | oevees 09/21/2007...... UBS SECURITIES......cooiteieiertesiseieisssstessesesiessss e sssssssss e sessssssssssssens | sssssssssssssesssssssssssessssssssss | sesisssessssssssesssssnss 9,550
256669 AE 2|DOLLAR GENERAL CORPORATION.......cccciiiriecieieriesissiese st ssessessssssessessesses | sesssssssses | oevees 07/12/2007...... GOLDMAN SACHS AND COMPANY .......coomrerrrmieieisssissssesiesssssesesssssns | ssssssessessssssssesssssssssssenes 217,500
26112T AA 4| QUAPAW DOWNSTREAM DEVELOPMENT........covviiicieicriesieiesiesisesessssssessenes | soesssssenns | sveeens 09/27/2007...... BANK OF AMERICA.........ooootiieisiteeiieie st ssssssssssesas | asssssssssessssssssesssssssssssenes 97,500
28140J AC 4 |EDUCATION MANAGEMENT LLC.......coeeiirerieiieiereeseiese st siesssssssesssssssenss | sesssssiens | sveeens 08/23/2007...... CS FIRST BOSTON.... U RO 251,000
30161M AE 3| EXELON GENERATION CO.....coovviicieienieieissiesise e siesssssssessssssssssssesssssssssesssnss | sessssssssns | sovees 09/25/2007...... CITIGROUP GLOBAL......coovvereeieieeissiesieissiesisssssesssiessss s ssessnes 4,987,800
31410H AQ 4 |MACYS RETAIL HOLDINGS........coceovererierirereresissieise s ssesssssssssssssesssssssessanes | sesssssnssns | eevees 08/06/2007...... MERRILL LYNCH CAPITAL MARKETS 379,548
35671D AS 4 |FREEPORT MCMORAN C&G.......couiieirririeiesiesisssesssssssssssssssssssssssessessssssssssssesss | sessessesses | vevens 08/07/2007...... LEHMAN BROTHERS..........ccccoomnne. 10,675
370425 RZ 5[ GMAC........ciiireeiiscesee st tes st ss s s ss s stessss e ssensanss | sesssssssssns | sessans 08/29/2007...... VARIOUS......ooiiieieies sttt stes s ssessssnns | sessssssesssssesssssssssessassssssnss | soessesssssssssessassansans 8,973
370442 BW 4| GENERAL MOTORS........oooiieierineiereissiesise s siesssssssesssssesss s ssssssssssssssssssessssssssses | sessesssssns | sesses 08/08/2007...... VARIOUS......cooiicieiesssie sttt en 661,788
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373298 BN 7 [GEORGIA PAC CORP.........oouieiieiniineisieesisssessssssssssssssssssssssssssesssesssenssns | ssssssssssns | sennees 07/19/2007...... CITIGROUP GLOBAL........eveiieiiriieiseisssisessssssssssssssssssssssssssssssssssssssssssns | esssssssssssssssssssssssnssnns | sesssssssssnssnssness
373298 BU 1| GEORGIA-PACIFIC CORP.......coverrrrrrerrireirrerneessesesssssssssssssessssssssssesessesssssssssessesssssns | sessssssesses | snsenes 07/18/2007...... VARIOUS ..ottt ettt st sss s sssssnes | svesssesssssssssssssessssassesnnas
38470R AD 3| GRAHAM PACKAGING.........ooreerrerreeiiecineireieessinsissessssessssessssssssssssssssssssesssssssssessanes | sessesssssnne | snvenes 07/10/2007...... DEUTSCHE BANK SECURITIES..........vurieireereineneineensieesnseseesesssssssseens | seessessssessssesssnssssssssssesnses
404030 AC 2|H&E EQUIPMENT SERVICES........cccommeerueerneireesneesneessesssssessssssssessssssssssssnees | ensessseseens | ooveens 09/19/2007...... VARIOUS.......oooiiistssss sttt sssssssns | seessesssnsssnsssss s ssssssesssnes
404119 AP 4 HCA INC ...ttt sttt ettt esssssssssesssssssssssnssensns | sssessssssnns | aesnees 07/30/2007...... BANK OF AMERICA........coo sttt ssessssssssessssssssess | sessesssssesssssnsssessnsssssnssnses
404119 AY  5{HCA INC ..ot sss st sss st ssssssssssnssnssns. | sesssssssenss | sessens 09/04/2007...... VARIOUS.......oooiicstsssss sttt ssssssnas | seessesssssssnsssss s ssssssnsssees
413627 AU 4 |HARRAHS OPERATING CO.....couuiieiircircieieeiieesisessesssssssssssesssssssssssssssesssssssnssss | sesssesssenes | seneens 07/26/2007...... LEHMAN BROTHERS.........cooiiiiiriieiiniisiississssssissssssessesssssssssssnses | sesssessssssssssssssnsssessssssssssns
413627 AW 0| HARRAHS OPERATING CO......courirrircireiisisiieseiesissssssssssssssssssssssssssssssssssssssssnssss | sesssssssenss | sevvens 07/16/2007...... LEHMAN BROTHERS.........coooiiiiiriiniieisssississsssssssssssssssssssssssssssnses | sessmsssssssssssesssnsssesssssssesses
420029 AB 6| HAWAIIAN TELCOM......ccmiirrerrireirneireisseisesisssesssssssssessssssssssssssssssssssssssssssssnssns. | sesssesssnnss | seveens 09/17/2007...... VARIOUS......oooissess sttt | sressnessss s enssnsssees
428040 CA 5[HERTZ CORP.......oviiieeeecrecsereese sttt sttt ssssssssns | senssenssenss | seniens 09/19/2007...... VARIOUS.......oois sttt | sressnsssne s eessesssees
44107T AE 6|HOST HOTELS & RESORTS.......ooviriieriniiesiesisessssssssssssssssssssssssssssssssssssssssssssss | sesssesssenss | sevsens 09/12/2007...... VARIOUS.......ooooestssssss sttt sssssssss | saessesssssssssssss s ssssssssssnes ..257,645
48121C YK 6|JP MORGAN CHASE BANK ......oooiueiiriireiieiiesiisiisiis st ssesssesssesssenss | esssesssenes | oeneens 09/25/2007...... VARIOUS.......oooeieireceieeieesie s ssss s sssssssesssesssssssessssssssnees | sessssessnssssssssssssnsssssesenns .15,140,550
48666K AF B [KB HOME.........cooovieeirrieieeieeieiie st sss s sssssssssssssssssssssssssnssans | sssssssnssns | seeees 09/20/2007...... VARIOUS.......oooeies e ssnssn | sessssssssssssssssssssssssssnssnns | sssisssssssssssnsssns 156,650
52536P AE 8 |LEINER HEALTH PRODUCTS........ccoviiriimiiniireieneineissesssssssssssssssesssssssssssssssssnses | svssssssssen | sevees 09/28/2007...... VARIOUS.......oois sttt | sressnsssse s eessesssees
527288 BD 5|LEUCADIA NATIONAL CORP.......coovriirriieiireiirsiiesisssissississssssssssssssssssssssessssssssnsss | sesesssnssns | seenees 09/20/2007...... JEFFRIES. ...ttt | stestestsss st sttt
527298 AL 7 [LEVEL 3 FINANCING........coocosierierieeiieiineeesiessessssssssssssssessssssssssssssssssssssnssns | ssssssnssne | seenees 08/06/2007...... MERRILL LYNCH CAPITAL MARKETS.......cc.ostieirieineinniesesesesisssiinsins | eeveeississsssssssssssssseseens
527298 AM 5|LEVEL 3 FINANCING..... SRR B 08/27/2007...... VARIOUS
52729N AG 5|LEVEL 3 COMMUNICATION. ....c.oruuiierieiecieciicisnsieesisessesssessssssesssesssesssesssassssssas | ssesesnesne | coeees 08/09/2007...... VARIOUS
548661 CN 5[LOWE'S COMPANIES........cooooiitieiinitniisitsesesisssssssssssssssssssssssssesssssssssssssnsss | sessssnssns | seenees 09/07/2007......
55616X AB 3 |MACYS RETAIL HOLDINGS........ccosiuiuieiineiineiineiie it sss s ssssssssssssans | sessssssnens | seiees 08/08/2007...... VARIOUS
565849 AD 8 |MARATHON OIL CORP..........oooiiiiiiineineseisse et ssissisnes | senessnsins | seeeees 09/21/2007......
59018Y J3 6|MERRILL LYNCH & CO. INC. FRUTOR B 08/09/2007......
594087 AG 3 [MICHAELS STORES, INC.........ooiiieiiriirriieiireiisitsesisstsseessssssssesssestssssssssssnsens | sesessnssns | soeeees 08/29/2007...... VARIOUS
62941F AG  3|NTL CABLE PLC ...ttt ssessssssssesstesssesssssssssssssssssnssnssnss | sesssesssenss | seveens 09/07/2007...... VARIOUS
62941F AH  1|NTL CABLE PLC..... oottt eteesseessesssessesssesssesssesssssssssssssessssssnssnss | sesssesssenes | seneens 09/19/2007...... VARIOUS
B4016A AA 3| BASELL AF SCA.......iiiiiiiiseise sttt ssessienins. | snisssisnins | seiees 07/17/2007...... CS FIRST BOSTON
640204 AG 8|NEIMAN MARCUS GROUP... ST B 07/20/2007...... CS FIRST BOSTON....
651715 AB O [NEWPAGE CORP........oocotiuriieiieiineiseissiee s ssnsinns | soessnsinns | seeeees 09/26/2007...... CS FIRST BOSTON......ccouituiimienieseiseiseese st sess st
65542W AA 5| NORANDA ALUMINIUM HOLDINGS..........ocureiiriiciieiieiinciieisneisssissesssessssssssssinnes | cesssesssenes | oeneens 07/12/2007...... MERRILL LYNCH CAPITAL MARKETS
65562V AA 2 |NORDIC TELEPHONE CO......cootiiiiiriireiiniineiieiiseeiseisseissississississsssesssessssssssssnes | aninssisssins | seinees 07/02/2007...... DEUTSCHE BANK SECURITIES....
68383K AA 7 |OPTI CANADA, INC......ooovmiiieiireieeieeies sttt ssssseness | aniississins | seieed 08/23/2007...... VARIOUS.......cooosiirinrirneins
68383K AC 3| OPTI CANADA, INC......oouuiiiiriineiesiseise sttt sssssseniss. | anisssissins | aeiees 07/13/2007...... CS FIRST BOSTON
686286 AC 9 |ORION POWER HOLDINGS........c.coviurierieeiieiineirneiieisneississeesseessessssssssssssssssssssssnes | soseesnssne | soeeees 08/01/2007...... CS FIRST BOSTON........cocunnvne.
707078 AD 3 [PENHALL, INT..coooiiiieeeee ettt sssssinns | siessnsins | seeeees 09/27/2007...... DEUTSCHE BANK SECURITIES
716745 AB 0 [PETROPLUS FINANCE........cccosiriiniiniineiniessiseieeiseisessssssssssssssssessesssssssnsins | sessesnssne | soenees 07/17/2007...... JPM.inae
745867 AT 8[PULTE HOMES, INC......cooiiuiiiriiiiiiieiisiine it sse st sssssses st ssesssesssessssssesssasssessins | sseesnssne | seeeees 08/22/2007...... CS FIRST BOSTON......ccovvvivrrirnnnn.
74834L AL 4| QUEST DIAGNOSTICS.......oooieieiiniiniieiieciresissessessssessssssssssssssssssssssssssssssssssssssnes | stssssnssne | seenees 08/30/2007...... MERRILL LYNCH CAPITAL MARKETS..
74834L AM 2 [ QUEST DIAGNOSTICS........oooriieiieeireiieeineeiseissciseesssessssssesssssssesssssssssssssssssssssssnes | soesesnssne | soenees 09/24/2007...... BANK OF AMERICA.........cccoocoirnirniinnes
749121 BV 0| QWEST COMMUNICATIONS.......ooiiiiineiintireeineeiseiesisssisssisesisssississsssssssssssssnses | sesesnssne | seenees 08/21/2007...... MERRILL LYNCH CAPITAL MARKETS..
74955W AE 9 [R.H. DONNELLEY CORP.......cooiiiiriiiiieiieiisitssiesissississie st ssessessssssssssssssens | consssnesne | soeeees 07/30/2007...... DEUTSCHE BANK SECURITIES....
74955W AF 6 |RH DONNELLEY CORP........cooriiiiirniiiiissiesiestesiesissiessssse st ssesssssessssssssssssns | sonsssnesne | senens 08/15/2007...... VARIOUS.......cccoomemirirniines
74955W AJ 8 |R.H. DONNELLEY CORP.......coriiiiiiiiriieiieiisitesiesissiesissie st stessenssssssssssssens | cosessnesne | soeees 09/19/2007...... JPM........
75605E AR 1 |REALOGY CORP........ootitireiieineiieiieisseisesssesssss s sssesssssssssssssssssssssssssssssssasssans | avssssisssens | seinens 08/31/2007...... JPM.iinn,
76010R AC 2 |RENTAL SERVICE CORP........ccoosiuiiireiineiiciieiiciisiie s ssesssessesssssssssssssssssssas | ssesssnesne | soenees 08/24/2007......
76113B AE 9| RESIDENTIAL CAPITAL CORP.......covtiiiiitirntirneineiseiseissississsesssississsisssssssssseens | avisssinssins | aeinens 08/14/2007......
76113B AF 6 |RESIDENTIAL CAPITAL CORP.......covtiiiiitirntineineiseiseissississsesssississsisssesssssssens | avinssinssins | aeinees 09/26/2007...... JPM.iiinn,
76113B AN 9| RESIDENTIAL CAPITAL CORP........ovtiriiiitirneineineiseisseisseiseiseiseiseissesssisssssssens | aenssinssins | aeineed 08/30/2007...... VARIOUS...
76113B AR 0|RESIDENTIAL CAPITAL CORP..... SO I 09/04/2007...... VARIOUS...
76114E AC 6 |RESIDENTIAL CAPITAL CORP.......coecnmiiirniirniirneirneinneinseinseiseisssisssisseessisssesssenssens | avonsronnens | 20000.08/31/2007 ... VARIOUS......oooiiesiee sttt
777774 AF 7
78442F AQ 1

6

78442F AX
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TBA42F AZ 1[SLM CORP.......oivtitretiteetesesstsstsss sttt sttt ssssssssssssssssnssns | senssssssanss | sensens 09/26/2007...... CS FIRST BOSTON.......cooieriiriireiseissisess s ssssssssssssssessses s sssesssessens 2FE
78442F CJ 5|SLM CORPORATION [RUSRT I 09/26/2007...... CS FIRST BOSTON........ccocererrrrirnnns 2FE...
78442G KW 5|SLMA 2004-1 A6................ [STR SO I 09/19/2007...... MERRILL LYNCH CAPITAL MARKETS.. 1FE...
803070 AB 7|SAPPI PAPIER HOLDINGS... [P ST O 09/05/2007...... LEHMAN BROTHERS.........ccccovvurmn. 3FE...
866950 AB 4|SUN MEDIA CORP................ [SU ISR I 09/10/2007...... CS FIRST BOSTON.... 4FE...
870757 AA 9|SAINT ACQUISITION CORP. OO0 USRI DR 09/24/2007...... VARIOUS............ 4FE...
870757 AB 7|SAINT ACQUISITION CORP. OO0 PRSI D 08/31/2007...... VARIOUS............... . 4FE...
873168 AN 8[TXU....cooormrrrrrnrirnns SRS B 08/06/2007...... LEHMAN BROTHERS.... .20, 3FE...
88033G AT 7|TENET HEALTHCARE.. SRR I 09/07/2007...... VARIOUS..........ccoccou... 5FE...
88732J AC 2|TIME WARNER.......... ST B 08/08/2007...... BARCLAY CAPITAL... 2FE...
896047 AF 4|TRIBUNE CO............. SO IO I 07/11/2007...... CITIGROUP GLOBAL. . X 4FE...
89855V AB 6|TUBE CITY IMS CORP.............. SRR I 08/22/2007...... CS FIRST BOSTON.... . . 4FE...
90342D AC 3|US ONCOLOGY HOLDINGS INC.. SRS I 08/15/2007...... WACHOVIA............ ol . 5FE...
91359P AD 2|UNIVERSAL HOSPITAL SERVICE SRR I 08/21/2007...... . . 4FE...
92839U AB 3|VISTEON CORP.........cccocovvurmrirrrnnes SRR B 09/26/2007...... VARIOUS.......cooovvirrinrreneieiiiene 5FE...
98375Y AT 3|XM SATELLITE RADIO...... ST I 08/08/2007...... VARIOUS............ . 5FE...
984756 AD 8| YANKEE ACQUSITION CORP............... 07/09/2007...... CS FIRST BOSTON 5FE
4599999. Total - BONAS = INAUSHHIAI & MISCRIAMEOUS. ... re et teueresrteeesees et ste e eesssesses s see et sessee e £E8 8 seE e £E8 428 eeEs2E8eEEeEEs 488428 4EE8£EESEE 4R LA 4EE L8 S8 AEEE£EESEE 428 LA £EE SR8 4EE A E A E 1 EreE e seEfenb st enbsnb e entent et nnnsensentsnnnsssnsentsnssnnsenssnssnsnssnns | snessnssesenssss @05 1D, 129 | worrrseereerses 202,490,828 [ covrveisrennennnnn 1,330,983 | ovivvec
6099997. Tl = BONAS = P 3.tttk ekttt b stk 1kt Ef et et f 8o Ef 88 4R f 4R E 4R E 4R f 4R f 4R E SRR E 4R E4EEE1EEE s £ e0EeLE LS LS eSS eSS LSS E ekttt ettt ettt snsensensssnsensens | ennssnssseses DD, D03,228 [ erirssiessienn 749,343,336 | ....................2,630,135 | ..........
6099999. TOHAI = BONGS. ..ttt sttt sttt ettt sttt s e s 8 8 eE 84 EE 848 1eE 848 £EE 8L 8 4EE 84848 4EE 8 1L 8oL 8 4L 8 4L 848 4oL 8 4L 8 1L 8 1EEE1eE  4eEELEELEEEEELEE LR EEEEEELEE LR LR LR EEE LR LR LR LR LR R eeE ek ek ek ks st st et st st ensensensensssnsennssnsnnssnnes | sensnnsnnsenes ] DO, D0SY228 | sressressresres 749,343,336 | ....................2,630,135 | ..........
Common Stocks - Industrial and Miscellaneous
001055 10 2[AFLAC INC......ioriieeeieeieeieeeeieeieeie sttt sssenes | stessnninns | sonnees 09/25/2007...... L
001084 10 2[AGCO CORP........oiiuieite ittt sttt ssssnssensis | stessnninns | seeees 09/25/2007...... L
001204 10 6[AGL RESOURGCES...........cooiriiriiriieiieeisiissts s ssessssssssses s ssesssesssesssesssesssasssesssns | sessssnssns | seeeees 07/12/2007...... L
00130H 10 5[AES CORP......oiiiiieieeieieeit ettt eess s ss sttt esssenssns | stnssnsins | coeees 09/25/2007...... oL
0020BR 10 2| ATAT, INC.....ouiiieiireiiiie ittt bbbttt sttt | sbnssnsians | cenees 09/05/2007...... oL
005125 10 9[ACXIOM CORP........oouuierieritriieeteetseeesstsseesssss sttt st sttt sssssssssenstns | sisessnssne | sennees 08/15/2007...... .|L....
00763M 10 8| ADVANCED MED OPTICS........coomiiurieeiieireiinsiine s sss s s ssssssssssssesssenssns | sseessessne | seeeees 08/15/2007...... L
007865 10 8[AEROPOSTALE.......ccoiiiiirieeieiseitse e isnes | siesinsins | ceeees 07/26/2007...... L
00817Y 10 8AETNA INC ...ttt sttt esss st | sninsisnnins | seiees 09/25/2007...... I
008190 10 O [AFFILIATED COMPUTER........coouiiuuiiineiineiieiisieneiseseseisessses s ssesssesssesssesssesssesssensies | soeesnssne | seeeees 09/12/2007...... I
00846U 10 1|AGILENT TECHNOLOGIES.........cooomiumiiniiniiniinieneinsisesssissssssssssssssssssssssssssssssssos | ssesesnesne | soeeees 09/05/2007...... I
009363 10 2|AIRGAS, INCORPORATED..........cooiiiuiiiieinieineiineisseisseissessesesssesseesss s ssssssssssnssnns | sonsesssssnne | soeeees 07/20/2007...... I
00971T 10 1|AKAMAI TECHNOLOGIES SO B 07/10/2007...... I
012653 10 1|ALBEMARLE CORP.........c.cccocuunc.. ST I 09/05/2007...... o
019589 30 8|ALLIED WASTE INDUSTRIES INC SO B 09/25/2007...... I
020002 10 1[ALLSTATE CORP......cccccsvvmrrenees ST I 09/25/2007...... I
020039 10 3|ALLTEL CORPORATION... ST I 09/12/2007...... o
020813 10 1|ALPHARMA, INC......cccovvvrrvrrrrnirnnens ST I 08/08/2007...... o
024937 10 4|AMERICAN CAPITAL STRATEGIES.........cooiiiiiitineneseneseseississississinees | ceeesneins | seenees 07/05/2007...... o
02553E 10 6|AMERICAN EAGLE OUTFITTERS.......ccooviineineierineiieeiesisesisesssessessssssesssesssessssins | avisssinssins | eeinees 08/28/2007...... I
025816 10 9[AMERICAN EXPRESS CO.......oovuiiiiieiiiineiinesiesisesiesiessessessessssssssssssesssssssssns | soesessnssne | soenees 09/05/2007...... o
025932 10 4|AMERICAN FINANCIAL GROUP INC O IO I 08/15/2007...... o
026375 10 5|AMERICAN GREETINGS CORP....... [P TN B 08/15/2007...... I
026874 10 7 |AMERICAN INTL GROUP INC.....ccoovivriirireireireirneiseiseisesssesseesseesesssessssssesssssees | ssesesnssne | soenees 09/05/2007...... o
03073E 10 5|AMERISOURCEBERGEN CORP.........ccoeuiiiiireireireiineiseesessesssessssssssssssesssssnses | seisssinssins | eeenens 09/25/2007...... o
03076C 10 6|AMERIPRISE FINANCIAL INC.......cooiiimiirieiciineiieeiesisesiesisesiesssesississsissssssisees | coeesnesne | coeees 09/25/2007...... o
032654 10 5[ANALOG DEVICES.........cooniiieineinineine st ssssssisssnses | ssesesnssne | seenees 09/25/2007...... .|L....
036115 10 3[ANN TAYLOR STORES.........csctiiineineineineneissiseiss s ississississsissisnes | soesesinssne | soenees 08/15/2007...... L
037389 10 3[AON CORP........cooriieiiriieiteiie ettt ssisenes | sbnesnsiane | senens 09/25/2007...... L
037411 10 5[ APACHE CORP.......etiiireiniietineiretiesistiesi st sssssiens | siessnssane | seenees 09/12/2007...... oL
037833 10 O [APPLE COMPUTER........coitmiirireiiniieiteeseeseesseessesssessssesssessesssessssssesssssssessessees | sossssnssne | seenees 09/25/2007...... .|L....
037933 10 8|APRIA HEALTHCARE GROUP INC.......coviiiiiierieiierieeiesiesiesiesieniensessesssnssenens | sseesnesne | sonees 07/26/2007...... L
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038222 10 5|APPLIED MATERIALS.........ooiieririinrireireiiecssstssee it ssesssssenns 9, 194,661
039583 10 9|ARCHSTONE-SMITH TRUST ..46,592 |.. o
042735 10 0|ARROW ELECTRS INC. ...83,210 |.. o
044209 10 4|ASHLAND, INC.......... ....50,688 |.. o
04621X 10 8|ASSURANT, INC........ .107,389 |.. o
049167 10 9|ATLAS AMERICA, INC.. .434,690 |.. I
049513 10 4|ATMEL CORP............ o
052769 10 6|AUTODESK, INC.......c.ccvverrrvrrrnnn. .
053015 10 3|AUTOMATIC DATA PROCESSING... | Le
053332 10 2|AUTOZONE, INC.........ccccorrrrunnn. | Lo
053499 10 9[AVAYAINC........ccoouune.. o
053774 10 5|AVIS BUDGET GROUP. | Le
053807 10 3|AVNETINC................ I
055921 10 0|BMC SOFTWARE, INC.. | Le
058498 10 6|BALL CORP............... . | L
060505 10 4|BANKAMER CORP............... 107,634 |.. | L
064058 10 0|BANK OF NEW YORK MELLON ..1,272,099 |.. .|L....
067774 10 9 [BARNES & NOBLE INC.......couiuiriiiiriiieiieiie ettt sttt ettt
071707 10 3[BAUSCH LOMB INC.......coomierierieieieeiieetssis sttt sttt sttt ssssseas
071813 10 9|BAXTER INTERNATIONAL....
07556Q 10 5|BEAZER HOMES USA, INC...
084423 10 2|WR BERKLEY CORP....
086516 10 1 [BEST BUY CO INC.....ooiiiierieriineiie it
089302 10 3[BIG LOTS INC....oiiuiireireieiseiseiseiee et
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC...
09062X 10 3|BIOGEN IDEC INC........cccoeurnrrvrirnen.
091797 10 0|BLACK + DECKER CORPORATION. .|L....
097023 10 5[BOEING CO......oivviriiriiieiiciciete ettt bbb bbbttt L
099724 10 6 [BORG WARNER INC.........otiiiiieiieiieie ettt
101137 10 7|BOSTON SCIENTIFIC CORP I
109641 10 0|BRINKER INTERNATIONAL.............. I
112585 10 4|BROOKFIELD ASSET MANAGEMENT. I
117043 10 9|BRUNSWICK CORP........cccccovvurrrurnne. I
124857 20 2|CBS CORP-CLASS B I
12489V 10 6|CBRL GROUPINC............. o
124977 10 1|CB RICHARD ELLIS GROUP I
125509 10 9|CIGNA CORP........ccccovvunnce I
126408 10 3|CSX CORP.... o
12673P 10 5 o
127055 10 1 o
127387 10 8|CADENCE DESIGN SYSTEMS. I
13342B 10 5|CAMERON INTL CORP............. o
140288 10 1|CAPITAL LEASE FUNDING....... o
14040H 10 5|CAPITAL ONE FINANCIAL CORP..... I
14149Y 10 8|CARDINAL HEALTH,INC........... o
149123 10 1|CATERPILLAR COMMON. o
152312 10 4|CENTEX CORP......ccooovirirrirrririieriennn. o
153435 10 2|CENTRAL EURO DISTRIBUTION CORP....... .|L....
156700 10 6|CENTURY TELEPHONE ENTERPRISES , INC
156708 10 9| CEPHALON, INC......coouiieiieiicireeieieceeie ittt
165167 10 7|CHESAPEAKE ENERGY CORP
166764 10 O CHEVRONTEXACO CO....ocouuiviiiiiiiiiieiisissiiseissssessssssssssssssssssssssssssssssssssssssssssees
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170388 10 2| CHOICEPOINT, INC......ovvrriirirrireeiiesiiesiiesisesisesisssses s ssesssesssesssesssesssesssesssesssesssensss | sosssesssanss | sevvens 09/05/2007......
171232 10 1| CHUBB CORP......c.eirieericeresiiscissiseissessesssiseessssssssssssesssssssssssssssesssnssssessessssssnssessens | assessssssnss | seseees 09/05/2007...... Lo
171798 10 1| CIMAREX ENERGY CO.....ovvoiiriiriiieiiiesisssssssssisssssissse s ssssssssssssssssssssssssssssnns | sosssesssenss | sevsens 09/25/2007...... o
17275R 10 2|CISCO SYSTEMS, INCORPORATED.........cccrmrermreereermeeeseeeserssessssssssssssssssssssnee | sesessssnees | ceeees 09/05/2007...... o
172967 10 1{CITIGROUP.........oooorieeiieeiecrs sttt sttt sssens | senssenssanss | sensens 09/25/2007...... o
17453B 10 1|CITIZENS COMMUNICATIONS CO.....ooorirrirrieiieirseiississssssesssssssssssssssssssssssssssssnns | sesssssssnnss | senvens 07/12/2007...... I
184496 10 7|CLEAN HARBORS, INC.......cooiiiiiriiriiseisciscisciseseisiss s sssssssssnssens | senssenssenes | oeneens 09/12/2007...... o
189054 10 9 [CLOROX COMPANY ......orurmruerrermerermesserssnessssesssessssssssssssssssssssssssssssssssssssssessssnnes | ensesssnssens | saveens 09/25/2007...... .
191216 10 0[COCA COLA CO....oorvvieeereireeeseeeseessseesssessesssssessssessssssssssssssesssssssesssssssssesssssnses. | evsesssnssens | onveens 09/05/2007...... | Le
191219 10 4|{COCA-COLA ENTERPRISES..........coovmrierriiriinriieiiseieesnsesssssssssssssssssssssssssssssssssnssns | sesesesssnnes | seveens 09/25/2007...... | Lo
19421W 10 0|PAYLESS SHOESOURCE INC.......ovverererreemreerseemneesseessssssssesssssssssssssssssssssssssssnes | sessssssssne | seeenns 08/15/2007...... o
200340 10 7 [COMERICA INC.......coourirriieiieeiiriieeisee st snssnnsnns | sesesssnssns | seenees 09/05/2007...... | Le
203372 10 7| COMMSCOPE INC........vvverrererermeemeeesseeeseeesssesssassssessssssssssssssssssssssssssessssesssness | sssesssnnees | seseees 09/05/2007...... I
205363 10 4|COMPUTER SCIENCES CORP...........comeeerrimreeieeereenmseeseensssesssesssssssssssssssssssssns | svsesssnees | seeees 09/25/2007...... | Le
205638 10 9[COMPUWARE CORP.......cocosvuriiiirrirneinsississississssssssssssssssssssssssssssssssssssssssssssns | sesssssssns | seenees 07/12/2007...... | L
205887 10 2| CONAGRA INC.....coouremmreereeereeeseesseessseeessesssessssesssesessesssssessssssssssssesssssssssassssssssnns | sssesssnees | seneees 09/12/2007...... | L
205944 10 1 {CON-WAY, INC.....ooorierririernierniieitseieeisessssesssssssssss sttt sssssssssssssssssssnssans | sesssssssns | seenees 08/15/2007...... oL
20825C 10 4| CONOCOPHILLIPS........ooiierieieriieieeeese ettt seess sttt ss st sssssssssnns | esssenssenss | ceneens 08/15/2007......
212485 10 6[CONVERGYS CORP........ooorriiriiriirsiirecisseisssis sttt sttt sttt sssssnssas | ssesssnssnns | seenees 09/25/2007......
222795 10 6[COUSINS PPTYS, INC......oiurieriieiiriirseissiisete ittt seessesssssessesss st sssssnssns | seessnssnne | sennees 07/12/2007......
222862 10 4|{COVENTRY HEALTH CARE INC......cooriiiriiieiieiieiireiineiisseessesssssesssssssssssssssssssnens | seeesnssns | seeeees 09/25/2007......
231021 10 6 CUMMINS ENGINE INC.......oooriieiirieeieeiereiineeeneeeseeiseesssssse s ssssssssssssssssssssssesssssssnes | sesessnssne | seeeees 07/26/2007...... . .
23325G 10 4|DJO, INC.....oeoieieieieee ettt | sninsinnin | e 07/13/2007...... VARIOUS.......oois sttt | seesssssssnsenns 13,900.000
23331A 10 9 DR HORTON, INC.....oooiiiiiieintineeeiseieeise et ssnnens | aniissisnins | seiiees 09/25/2007 ... [NY LIFE ...t | essssssssansenns 2,651.000
233326 10 7 [DST SYSTEMS.... ..ottt sttt sss st ssssennas | stessnssnns | ceenees 09/25/2007...... ....770.000 | ....
242370 10 4 [DEAN FOODS CO.....corriiiiiniiieeieeiesessisesisssisssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosessnssns | seeeees 07/26/2007......
249030 10 7 [DENTSPLY INTLINC.....ooiieiieriieiieiieeieieeeiteieessestesssssssssessesssesssesssssssssesssenssas | sesessnssnne | seenees 09/06/2007...... .|L....
25179M 10 3| DEVON ENERGY CORP..........oooiiiiieineieineineiesisssisss s sssesssssssssssssssssssssssssns | sesssesssenes | oesvens 09/25/2007...... L
25388B 10 4 |DIGITAL RIVER, INC.......cooiieriiiieiieiieiieeie st sississsessesssssssssssssssssssssssssesssessans | seisssissnens | eeinees 08/15/2007......
25459L 10 6 [DIRECTV GROUP, INC........cooiiiiriieiieiineiineiiieiineiise st ssssssssssssssssssssnes | sensssnssnns | seeeees 09/25/2007...... I
254687 10 6 [DISNEY WALT CO...oouiriireieieiseisessise e isssssnes | siessnssns | ceeeees 09/25/2007...... I
254709 10 8|DISCOVER FINANCIAL SERVICES..........cocoiiueiineiiciineiineiieiieiisesisessessesssssesinnes | seeessssne | seeeees 09/25/2007...... I
256747 10 6|DOLLAR TREE STORES INC.......coooiuiiiiieiieieiesieeissisesseessesssesssesssessssssssssssssis | seeesnssns | seeeees 09/25/2007...... I
260543 10 3[DOW CHEM CO.....coiiuuiiiiiieiieiieiieiieii ettt st ssssesssesssnns | siesssnssnne | seeeees 09/25/2007...... I
260561 10 5[DOW JONES & CO......oviuuirirrireineiieiseiseiseissseseisss s isssesssssssssssessssssssssssssssssssns | soesesnssne | soenees 09/25/2007...... o
26441C 10 5|DUKE ENERGY CORP......couuiuiiiriiiiiineiineiieiiesiisisssiessessssssesssesssesssesssesssesssesssanss | sesssesssanss | ceseens 09/05/2007...... I
26483E 10 0|DUN & BRADSTREET CORP.........ccocoviuiuieiiniineissiississssssssissssssssessssssssssssssssssinns | seisssisssins | seinees 07/26/2007 ... [NY LIFE ... oottt sttt sttt ssesstesstsstesstens | sessssssssessssssnssnnees I
268648 10 2 [EMC CORP/IMASS........ccoomiuiiiniineiineiintississiies s ssssssesssssssnssns | soesesnssne | soenees 08/15/2007...... o
26874Q 10 O|ENSCO INTERNATIONAL, INC......ovuuiviiiiiiiniiineiieiineeieeiesssessessssssssssssesssssssssns | sessssisssens | aviens 09/25/2007...... o
277461 10 9[EASTMAN KODAK CO.....oovvumiiriiriieiieeinseie st siessesssessssssssssesssssssssssssssssssns | ssesssnssne | seenees 07/12/2007...... o
278058 10 2 [EATON CORP......ccoiiieieireireiseiseisse s siesinsen | sbnesnssne | seenees 09/05/2007 ... [NY LIFE.... oottt sttt ssesssssssssssssssiens | sessssssssesssssansssnees I
278642 10 3[EBAY, INC......oiiiiiirneseenese s | sbnesnsine | senees 09/25/2007...... o
281020 10 7 [EDISON INTL....cvuuiiiieireereeseeseisseeseessessseesseesssessesss s sssesssesssesssssssssssssssssssssnssnns | soesesnssne | soenees 09/25/2007...... o
281760 10 8[EDWARDS A G INC.....oooiimiireieineiseiseise e isssssnes | sonesnssne | seenees 07/26/2007...... I
28176E 10 8|EDWARDS LIFESCIENGCE..........ccostistiinineineineineisneineiseisseessessseessesssesssesssesssnsss | avinssinssens | avinens 09/06/2007...... o
285661 10 4|ELECTRONIC DATA SYSTEMS CORP.......cocoriiirireiieeieriesieriesiesisessessesssssenens | seesesnesne | soenees 09/25/2007...... o
29078E 10 5|EMBARQ CORP.........coomiiimeireiineirseieisseiseese st ss s sssssssssssseses | avisssinssins | seinees 07/12/2007...... o
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS.........vvuiiireineireineisneiseisenssessesssenssenses | cessensssnees | eeveens 09/25/2007...... .|L....
29364G 10 3| ENTERGY INC.....ooiiiiriiieiiriieeieiiesresisesisesississiesis s issississsssississsssins | avinssinssins | aveees 09/05/2007......
30212P 10 5| EXPEDIA, INC......cooiiiriiiiniiniesiieetseississsssissssssssssssssss s s ssssssssssssssssssssssessinns | ansssinsins | seiens 09/27/2007......
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON.......ccrmiiiiiieirneirneineinseinees | eeveeineine | weeeens 09/28/2007......
30231G 10 2| EXXON MOBIL CORPORATION........ccmiumrmerierieriersersenseniesiessenssessssssssssssssssnns | avinssinesens | avenens 07/26/2007......
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302491 30 3[FMC CORP.......oorierieeiieits it 279,805
307000 10 9|FAMILY DOLLAR STORES | L
31428X 10 6|FEDEX CORP.... | L
315405 10 O|FERRO CORP.................... o
31620M 10 6|FIDELITY NATIONAL INFO............ | L
318522 30 7|FIRST AMERICAN CORPORATION.. I
343412 10 2|{FLUOR CORP.......ccccovvrrrrrrrrnne. o
343498 10 1|FLOWER FOODS, INC.. .
344849 10 4|FOOT LOCKER, INC.............. | Le
345838 10 6|FOREST LABORATORIES, INC.... | Lo
35671D 85 7|FREEPORT-MCMORAN COPPER-B. o
35914P 10 5|FRONTIER OIL CORP................... | Le
36467W 10 9|GAMESTOP CORP.... I
364730 10 1|{GANNETT COMPANY... | Le
364760 10 8[GAPINC......ccooovvrirniennee | L
369300 10 8|GENERAL CABLE CORP.. | L
369604 10 3|GENERAL ELECTRIC... .|L....
370334 10 4 [GENERAL MILLS INC.....ooouiiiriieiieiireiieiire sttt
37247D 10 6| GENWORTH FINL INC.....ooiviiiiiiriiciieiieiieiee ittt ssssssssssssssssens
38259P 50 8|GOOGLE INC
384802 10 4|WW GRAINGER, INC........
38821G 10 1|GRANT PRIDECO, INC.
404132 10 2[HCC INS HLDGS INC......oriurieriiieieiieeiieeeies ettt st sttt st snsssens
404251 10 O[HNICORP.......iiiiieiice ettt
405024 10 0|HAEMONETICS CORPORATION..
406216 10 1|HALLIBURTON CO....................
413086 10 9|HARMAN INTL INDS, INC. .|L....
413619 10 7 |HARRAHS ENTMT INC.....ooiuiiiiiiiciiciieiie et L
416515 10 4|HARTFORD FINANCIAL SVCS GRP.......covuiiiiirriieiieiineiineeseesissssssssssssssssssssens
418056 10 7|HASBRO, INCORPORATED......... I
42222G 10 8|HEALTHNETINC.................. I
423074 10 3|HEINZH J CO..ooovviiirrcseereeeeeeis I
423452 10 1|HELMERICH & PAYNE COMMON STK. I
427866 10 8|HERSHEY FOODS........ I
428236 10 3|HEWLETT-PACKARD CO. o
432848 10 9|HILTON HOTELS CORP.... I
437076 10 2|HOME DEPOT INC.......cccccovvvrrrnnen. I
438516 10 6|HONEYWELL INTERNATIONAL, INC o
444859 10 2{HUMANA INC......ccoovmiemirnrirniirneinees o
446150 10 4|HUNTINGTON BANCSHARES, INC.. o
44919P 30 O|IAC INTERACTIVE CORP.............. I
450911 10 2|ITT INDUSTRIES........... . o
451734 10 7|IHS,INC.C1 Ao ...2,556,253 |.. o
45684P 10 2|INFRASOURCE SERVICES.. ..21,927 |.. I
458140 10 O|INTEL CORPORATION...... o
461202 10 3|INTUITINC....ccoevvvnvee. o
46185R 10 O|INVITROGEN CORP..........cccoeunrrennec o
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH... .|L....
46625H 10 0|J P MORGAN CHASE + CO....ccoouuririiiiierieeiesiesiesiesiesiesie st sssessessesssnssensans L
47102X 10 5|JANUS CAPITAL GROUP INC......cvviiiiieineineneinessise e eseesees L
478160 10 4|JOHNSON & JOHNSON............ oL
478366 10 7|JOHNHSON CONTROLS INC .|L....
48020Q 10 7 |JONES LANG LASALLE, INC......oooiiiiiiieireiieeienienieeiesssnsenssnsesssensesssssasssaesens
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481165 10 8[JOY GLOBAL INC.......oovuriiiireieeicictseis st ssssssssssssssss sttt sssssssssssssssssssssnss | sesssesssenss | sensens 09/25/2007......
48242W 10 6 KBR, INC...ovorerireecierisrie sttt ssssssssssssesssssssssssessesssssssssessanssnss. | ssssssssssnss | avsnees 09/25/2007...... Lo
483548 10 3| KAMAN CORP........corrimrermeemeetseesnsessssessseesssesssssssssesssssssessssssssasssssssssssssssssnsssns | snsesssassens | soveens 09/10/2007...... o
48666K 10 9[KB HOME.........coooiieirrieiieeieeiesiie s ssss st sssss st ssssssssssssans | sssssssnssns | sseees 09/25/2007...... o
487836 10 8|KELLOGG CO....coueerrrermeereereemeesseesssessessseessssssssssssssssssssssssssssssssasssssssssssssessss. | ensesssassens | soveens 09/05/2007...... o
494368 10 3|KIMBERLY CLARK CORP..........ovvreieeiieiisiieiise s sttt s ssssssssssssssssssssnss | sesssssssnnss | sensens 09/05/2007...... I
495582 10 8|KING PHARMACEUTICALS........coooremreereemeeeneeeseessseeessessssesssessssesssssssssesssssssnes | evsesssnseens | ooveens 09/25/2007...... o
500255 10 4|KOHLS CORPORATION.......ooceuurermeeerrermereseesseseseesseesssesssnsssssssssssssssssssssssssessns | sssesssnees | seseees 09/05/2007...... .
500643 20 O [KORN FERRY INTL......oiiuiiirierriieiisceisceseee sttt sssssessssssssessssssssssssnsssnssns | ssmsssnssnne | seenees 07/26/2007...... | Le
50075N 10 4 [KRAFTINC ..ottt ssss s enssensns | sssnssnssnns | soenees 09/25/2007...... | Lo
501044 10 1|KROGER CO....cvvoreercerreiereseeiesesssssssessssesssssssssssesssssssssssssssssssssssesssssssssssssnes | sssssssnees | seseees 09/05/2007...... o
501889 20 8[LKQ CORP.......ooeierieeiieeeteeteetestesss sttt ssess sttt sssesssssnsssssnssans | ssesssnssnns | seenees 09/28/2007...... | Le
502424 10 4|L-3 COMMUNICATIONS HOLDINGS.........cccmvvmmreemererersseesnessssessssesssseessssssssssnns | sssmsessnees | seseees 09/05/2007...... I
512807 10 8[LAM RESEARCH CORP.........cocostiiririieeieeisesee s sssissssssssssssnnes | soseesnssns | seenees 09/25/2007...... | Le
518439 10 4|ESTEE LAUDER COMPANIES-CL A......cvvimrruirirnerieeinerieesssesseesssssessessssesssnenes | svsssssnens | eeneens 09/25/2007...... | L
526057 10 4 [LENNAR CORP.........ccoocoririiriieiiniteiie sttt sssssssssss sttt ssssesssssssssesssnssas | ssssssnssns | seenees 09/25/2007...... | L
529771 10 7|LEXMARK INTERNATIONAL GROUP... SRR B 09/25/2007...... .|L....
532791 10 O[LINCARE HOLDINGS INC.......cooiiirrirririeirneiieeiineisneiseeisseiseeessesssesssesssssssessssssssssens | seseesssssnne | seenees 09/05/2007......
534187 10 9[LINCOLN NATIONAL CORP........cooumrirrireiieriseisseiiessiesisssssesssssssesssesssessssssssssssssssssons | sessssnssns | seenees 09/25/2007......
535678 10 6|LINEAR TECHNOLOGY CORP......coourierierieeieeieeeteeteessesesssssessesssessssssssnssns | seseessnsenne | seeeees 09/05/2007......
539830 10 9[LOCKHEED MARTIN CORP........ccooomiuiiiiriiineiieiiesiiesisesssesssssssesssesssesssessssssssssssssins | seessnssns | seeeees 09/25/2007......
548661 10 7|LOWE'S COMPANIES........... FRUTOR B 09/25/2007......
549271 10 4|LUBRIZOL CORPORATION.........coiiuriiiiriieiisiisiee it ses sttt essesssssssesssssssensns | seeesnssnne | seenees 09/25/2007......
552078 10 7 [LYONDELL CHEMICAL COMPANY .......ccooiiieriimiereieetseeeesssssssssessssssesssssessssns | sesessnssnns | soeeees 09/05/2007......
552676 10 8 [MDC HOLDINGS..........oouuiieeireiieiiciieeseeises sttt ssssss s sssesssesssesssesssssssensas | stsnssnssne | sennees 08/15/2007......
552715 10 4|MEMC ELECTRONIC MATERIALS.........ccocoiiririieieeiseieseseissisesssssesssssessssns | sereesnesnns | soeeees 07/26/2007......
BEB1BP 10 4| MACY'S... oottt sttt sttt estsennas | sessnsinnins [ seined 08/15/2007...... .|L....
56418H 10 O MANPOWER INC-WISC........ccoosriuriuriiriieiieieeiieiisssessessessssssssssssssssssssssssssssns | ssesessesnne | soeeees 07/12/2007...... L
565849 10 6|MARATHON OIL CORP...........coomiiiiiiniinesseee s ssissisnes | stesineins | ceeeees 09/26/2007......
574599 10 6 [MASCO CORP........covuurirrireiineiieiiee et nninns | siesinsins | seenees 09/25/2007...... I
577081 10 2[MATTEL, INCORPORATED........ccostiriniirneirieiineirneisneisseisee s esssessssssessssssssssenes | soessnssne | seeeees 07/12/2007...... I
580645 10 9[MCGRAW HILL COS INC.......cooiiiuiiiiiieiieiciinsiiesiisiie et ssessssssssssessssssssssssssnsas | sisessnssne | seenees 09/25/2007...... I
58155Q 10 3| MCKESSON CORP........ooorrieriiriineiieiinsiseisseisseissesssssssssssssssssss s sssssssssssssessssssssnsss | avsississsens | seonees 09/25/2007...... I
58405U 10 2|MEDCO HEALTH SOLUTIONS, INC.......cooosiimiiriineineirneiseirseiseiseisseseissesssssseins | eoeeesnesnne | coeeees 09/25/2007...... I
585055 10 6 [MEDTRONIC INC......cooevuiriiiiiieiieiieeieeiestessessesssessessessessssssssssssssssssssssssas. | sssesnssne | soenees 09/06/2007...... o
589331 10 7 [MERCK & COMPANY INC.......coiiiiiiiiiieineirneseieeisesies s sssssissinnes | soeesneins | seeeees 09/05/2007...... I
590188 10 8|MERRILL LYNCH + CO INC......coosierieriiiirniiineirseireeresisssiseisssississssssssessssssessnsnns | sesesnesne | seenees 09/25/2007...... I
5I156R 10 8[METLIFE INC......ouiieiieiiiieeiie ittt sssnnas | esnesnesnne | sonees 09/05/2007...... o
594793 10 1 [MICREL INC.....cciiiiiiiieineinenenesssss s issienes | siessnsine | seenees 07/12/2007...... o
594918 10 4 [MICROSOFT CORP.........ooiuiiuiiiieiieeieeiestesiesiesissssss st sssssssssssssssssssssas. | sssesnssne | seenees 08/28/2007...... o
595112 10 3|{MICRON TECHNOLOGY INC.......cccoomiuiirrmrierierierieniensessessesssssssssssssssssssssssnssns | ssesesnssne | seenees 09/25/2007...... I
59522J 10 3|MID-AMERICA APARTMENT COMMUNITIES........cccoviiriireiiineinseissesssinseisesineninees | cenereenennes | eeeene 08/28/2007...... o
608190 10 4| MOHAWK INDUSTRIES........cooriiuiiiiiiseiseiesississississsssssesssssssessssssessssssssssssnsns | sssssnssne | soenees 07/26/2007...... o
60871R 20 9|MOLSON COORS BREWING CO -B.......ccoviuiiriiiiiiiisiiseiseississississiesissinns | ceevenssennns | ceveens 07/12/2007...... I
B1166W 10 1| MONSANTO CO....civvuriurirrinrieeiesieeieesesssessessesssesssssssssssssssssssssssssssssssssssnses | sesssesssnnss | soseens 09/05/2007...... o
617446 44 8|MORGAN STANLEY DEAN WITTER.......cconiiniiieiierieeieniesisrissiessesiessesssessssnens | senesnesne | seenees 09/12/2007...... o
628782 10 4 [NBTY, INC....ooiiiiiienesesese e ienes | sbsesneine | senens 08/15/2007...... o
62886E 10 8|NCR CORPORATION........cooiurririiiieiseiesisssissis st issiesississsissssssisssissssssssssins. | avesssinssins | aeiees 09/05/2007...... .|L....
62913F 20 1| NITHOLDINGS.......coiiiriiiiieriesiesiesisssiesiss st ssissiesiesissississiasinnns | snsssssssnens | eoveens 07/03/2007......
62944T 10 5|NVR, INC....oiiicttrenene s sesssssssnssas | eessessssnens | eesvens 09/25/2007......
635405 10 3 [NATIONAL CITY CORP.....oovituitniinriiniiseissiesississsssssssssssssssssssssssssssssssssnssans | soesssnssne | soenees 07/12/2007......
636180 10 1|NATIONAL FUEL GAS CO...couvrviriieireiieeseeseisseessessssesssessssssssssssssssssssssssssssssees | sosssnssne | soenees 09/05/2007......
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637071 10 1|NATIONAL OILWELL VARGO, INC......overerrrrirrerireiineensireisesneisseeessssesssesssessessssenes 211,115
637640 10 3|NATIONAL SEMICONDUCTOR CORP.. ....34,900 |.. Lo
64120L 10 4|NETWORK APPLIANCE INC. 277,356 |.. L
651229 10 6|NEWELL COMPANY.......... ..47,536 |.. o
654106 10 3|NIKE INC CLB........ | L
65473P 10 5|NISOURCE, INC........ I
655044 10 5|NOBLE ENERGY INC o
655664 10 O|NORDSTROM INC......... .
655844 10 8|NORFOLK SOUTHN CORP... | Le
664397 10 6|NORTHEAST UTILITIES.................... | Lo
665859 10 4|NORTHERN TRUST CORPORATION... o
666807 10 2|NORTHROP GRUMMAN CORRP........ | Le
66987E 20 6|NOVAGOLD RESOURCES, INC... I
670006 10 5[NOVELL, INC........ccooormrrrrnnnee | Le
670008 10 1|NOVELLUS SYSTEMS INC... | L
670346 10 5|NUCOR CORP................... | L
67066G 10 4 |NVIDIA CORP.................... .|L....
674599 10 5[OCCIDENTAL PETE CORP.........ooouriteiieiieiieiine st is st
680223 10 4|OLD REPUBLIC INTL CORP.......oiuurirriiriieiteiisiisits st sssssssssssssssssssssssssesens
681919 10 6|OMNICOM GROUP INC....
682680 10 3|ONEOK, INC.......ccooervivrirriirrinenne
690368 10 5|OVERSEAS SHIPHOLDING GROUP
693475 10 5[PNC FINL SVCS GROUP INC........corueieriireiineiieeiiesiiee e siesiss sttt ssnsens
695257 10 5[PACTIV CORPORATION........coouiiueimeireire et nssnes
696643 10 5[PALMINC........ccoovrivriniririiens
69888P 10 6|PAR PHARMACEUTICAL COS, INC..
703481 10 1|PATTERSON-UTIENERGY........... .|L....
713409 10 O[PEPSIBOTTLING GROUP.........coosiiiiiieineineineieise e seesees L
71343P 20 O|PEPSIAMERICAS INC......cooiieiieieiieiieieeeieiesseeese st ssess sttt sssssssens
713448 10 8|PEPSICOINC............ I
717081 10 3|PFIZER,INC.............. I
71714F 10 4|PHARMAERICA CORP.............. I
718592 10 8|PHILLIPS VAN HEUSEN CORP I
722005 62 6|PIMCO ALL ASSET FUND................. I
726505 10 0 |PLAINS EXPLORATION & PROD CO o
730448 10 7|POGO PRODUCING CO.........ccccuuc... I
731572 10 3|POLO RALPH LAUREN CORRP...... I
740189 10 5|PRECISION CASTPARTS CORP.. o
74153Q 10 2 o
74251V 10 2 o
742718 10 9 I
744320 10 2 o
74439H 10 8 o
744573 10 6|PUBLIC SERVICE ENTERPRISE GP.... I
747277 10 1|{QLOGIC CORP.......occoverrrrrrrirrirns o
747525 10 3|QUALCOMM INC............... o
74762E 10 2|QUANTA SERVICES INC.. o
749941 10 O0|RF MICRO DEVICES, INC. .|L....
750438 10 3 |RADIOSHACK CORP........ccootieeiieiieiieiieiseisseseisseesseesse s sesssseen
755111 50 7 [RAYTHEON CO....oivuiiiiiiiite sttt
758932 10 7|REGIS CORP.......cc.covvuunee.
760759 10 O|REPUBLIC SERVICES, INC
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770323 10 3| ROBERT HALF INTL INC......oriieiireeeirineeneeseeseeseseseese st ssesssesssssessssssssssssssnssns 1, L
773903 10 9|ROCKWELL INTERNATIONAL CORP... | L
781182 10 0|RUBY TUESDAY, INC... o
783549 10 8|RYDERSYSINC....... o
78442P 10 6|SLM CORP......ccccovvrrrrrrrrrrireireeeneene | L
78462F 10 3|SPY EXCHANGE TRADED FUNDS... I
786514 20 8|SAFEWAY, INC......ccccoovvvrirrirrinnes o
80004C 10 1|SANDISK CORP........ .
806407 10 2[SCHEINHENRY INC.........cccoovvrrrrreneee | Le
806605 10 1|SCHERING PLOUGH CORPORATION. | Lo
806857 10 8|SCHLUMBERGERLTD...........cccoeuc.. | Lo
808513 10 5|SCHWAB (CHARLES) CORP | L
816850 10 1|SAMTECH, CORP.............. | L
816851 10 9[SEMPRAENERGY..........cccc..... | L
824348 10 6|SHERWIN WILLIAMS COMPANY.. | L
829073 10 5|SIMPSON MANUFACTURING... | L
832696 40 5|SMUCKERJMCO............ .|L....
835898 10 7 [SOTHEBY HLDGS INC.......oooiieiiieiieiireiieiseiisseieses ettt L
844741 10 8SOUTHWEST AIRLINES CO......cooviirirriieineissineisse st ssssssssns L
852061 10 O[SPRINT CORP...........cccocceue.. oL
858119 10 0|STEEL DYNAMICS INC. oL
86764P 10 9|SUNOCO INC............ . .|L...
871130 10 O[SYBASE INC......oouieieriieiieiieiteeteeeeetestest sttt sttt esb bt L
871503 10 8[SYMANTEC. ...ttt L
871607 10 7|SYNOPSYS, INC... oL
87160A 10 0|SYNGENTAAG ADR oL
87162V 10 2|SYNERGY FINANCIAL GROUP .|L....
872540 10 9 TUX COS... ottt L
873168 10 8| TXU CORP.....ooieieetreiteiiti ittt L
879369 10 6|TELEFLEXINC......ccoovomrrenrrvnrirnnens I
879433 10 0|TELEPHONE AND DATA SYSTEMS. I
879664 10 O|TELLABS, INC......cccosvvrrrnrrrnrrinrirnnns I
880770 10 2|TERADYNE, INC | Lee
880779 10 3|TEREX CORP.... I
881609 10 1|TESORO CORP................. o
884315 10 2|THOMAS +BETTS CORP. I
885160 10 1|THORINDSINC............. | Lee
886423 10 2|TIDEWATERINC... o
891027 10 4|TORCHMARKINC.........ccc.ccoeuune. | Leee
89417E 10 9|ST. PAUL TRAVELLERS COS, INC... o
896047 10 7|TRIBUNE CO.....ccooorvrrmrrerrrrrrrrnnens I
899896 10 4|TUPPERWARE CORP... o
902494 10 3|{TYSON FOODS INC.. o
902681 10 5 I
907818 10 8 o
911363 10 9 o
912909 10 8 o
91324P 10 2|UNITEDHEALTH GROUP INC... . .|L....
91529Y 10 6| UNUMPROVIDENT . .....ccotieiieiiecieeiseeieeiseeiess st L
91913Y 10 O|VALERO ENERGY......tiiiiiiimiieiieiieiieisneisseessessessssss s sessss s sssssessees L
92046N 10 2|VALUECLICK, INC................. . |L..
92230Y 10 4|VASCO DATA SECURITY, INT.. .|L....
0

922417

VEECO INSTRUMENTS oo
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92343V 10 4|VERIZON COMMUNICATIONS, INC.......ovrirrrecireireniinseneeseissesssesessessssesssssssssssseses | sessssennene | envens 09/25/2007...... NY LIFE. ettt sssessssntens | eenesnesnsnssnennees 429.000 | ..oovocvererereins
92532F 10 O|VERTEX PHARMACEUTICALS........ooeierrrirrenerneinsiseessssssssssessssssssssssssessessssssssssssens | svsessssssnns | avenees 07/03/2007...... MUNDER.... | L
92553P 20 1| VIACOM, INC. CLASS B.......covvemreerreererereeeseneseessssesssessssssssssssssesssssssssssssssssssssnne | sesessssnees | seeees 09/25/2007...... o
92927K 10 2 |WABCO HOLDINGS........ooovveerierierererieeississisesissississssssssssssssssssssssssssssssssssssssnnes | svssssssssens | svsiens 08/01/2007 ... [NY LIFE.......iirirriecssesecsssssessssssissississssssssssssssssssssssssssssnnsns | onsesssssnsssnssnnnsns 181,333 [ oo o
929903 10 2| WACHOVIA CORP.......cereereereemeesseessssessseesssesssesssssssssssssssssssssssssssesssssssssssssne | seseessnnees | seseees 09/12/2007...... o
931142 10 3[WAL-MART STORES.........c.ccooumrirnriimiinniisiissis s ssessssssesssesssssssesssesssessssssesssasssesssns | sssessnssns | sennees 09/05/2007...... [NY LIFE........iirirrrreieesseineissssessssssissssssssssssssssssssssssssssssssssssssssnnsns | oonsesnsssnsssnssenssssss3:0000 [ ovioeiiiesieninsiinnnns I
939322 10 3| WASHINGTON MUTUAL, INC......evvoevermemieermeeirneeesneesseessssessessssesssssssssesssssssneses | svseesssnees | ceeees 09/05/2007 ... [NY LIFE........iiirirriieireessessessesssisssssesssssssssssssssssnssssssssssnsssssssnnsns | onssnssssnsssnsennnens 142,000 [ oo o
94106L 10 9 [WASTE MGMT INC DEL.......covorirriicireiiiiesiiesies s ssesssesssesssesssesssessssssesssesssesssns | sssesssnssns | seenees 09/12/2007...... .
942683 10 3| WATSON PHARMACEUTICALS INC......ooivereemreieemeeeesseessneessseesssesssessssssssssessnes | svseessnens | ceeees 09/25/2007...... | Le
94946T 10 6|WELLCARE HEALTH PLANS, INC......ooviiiieiieiinriieineiiesiississe e ssssssesssssssssssssnns | senssenssnnes | oeneens 09/25/2007...... | Lo
94973V 10 7 |WELLPOINT INC.......oviirieeieeiieriiesieeesissesiss s ssssenssssssenssssssnnsss | snssssssnssns | svsens 09/05/2007...... [NY LIFE........iirirreierisiseeiseisessssssisssssssssssssssssssssssssssssssssssssssssnssns | onsesssssnsssnsssnnses 1040000 [ i, o
949746 10 1 [WELLS FARGO & CO....ccooovmiieieiscieiseseiss e sssssssnnes | sonessnssns | seenees 09/25/2007...... ..158, . | Le
950590 10 9|WENDY'S INTERNATIONAL INC........oireereerrrerrernerineessneeesseesssssssessssssssssssssesssns | esseessnees | seeees 09/25/2007...... ..41,198 |.. I
955306 10 5|WEST PHARMACEUTICAL SERVICES..........oocureeeeereinnereseesiseesssssseessssesnnesss | svsneessnens | weeees 08/28/2007...... ...77,024.000 | .... ...3,388,732 |.. | Le
958102 10 5[WESTERN DIGITAL CORP.......ovvtitriiriirsiereciseiieitse sttt sssesssesss st ssssssssas | sosesssnssnne | soenees 09/25/2007 ... [NY LIFE..... .ot ssisnins | essssssssssnsenns 1,111.000 |.... ...25,087 |.. | L
959802 10 9|WESTERN UNION CORP.......ccouremreieemmeeeseesnesessesssessseesssesssessssssssesssssssssessssne | sesmesssnnees | seeees 09/05/2007 ... [NY LIFE.......iioirrrrsesiseeisessessesseisssssseissssssssssssssssssnsssssssssssssssssnnsns | onsssssssssssssssnnsnnne L 2:0000 [ v 1,432 | L
961815 10 7|WESTWOOD ONE, INC SRR B 07/12/2007...... [NY LIFE......oissrsineisessessesssisssssssssisssssssssssssssssssssssssssnsns | onsenssssssssnnsnnses s 30000 [ ovioiioniiinsiinniininns .|L....
962166 10 4 |WEYERHAEUSER CO......ooiiiiriiriiciieiieiieiteiteesieessessesssesssesssesssesssesssessssssesssensins | sesessnssne | seneees 09/05/2007......
963320 10 6| WHIRLPOOL CORP..........coovurieiiiiiieiiniississsessssssssssssssssssssssessssssssssssasssnsses | ssssssnssne | seenees 09/05/2007......
984121 10 3 [ XEROX CORP......ciiuuitriteiteieeiteite ittt sttt sttt sttt esssssssssesssenssas | stesssnssnne | seenees 09/05/2007......
984249 10 2| YRC WORLDWIDE.........ccoiiuuiiriiriieieieieetie st ssssssssssssssssssssss st sssssssssssssnses | seessnssns | seeeees 08/15/2007......
GOO70K 10 3 ACE LTD...ccouiereeicrireerieeeseesseesssesisesssesssssssssessssesssesssssessssssssssssssssssssssnssssssssnes | svssssessnnne | aeeenns 09/25/2007...... ,151.
G2552X 10 8| COVIDIEN LTD.....oiiuiircieeireiseiseiseissesesisss st sssesssesssesssesssesssssssesssesssesssessans | seessssssins | seiees 08/15/2007...... 14,991.750
G6359F 10 3|NABORS INDUSTRIES........ooumiuiiiriiinniieiieeiseeiseeiseeisee s ssesssssssesssssssesssesssesssesssas | sssesnssnne | seeeees 09/12/2007 ... [NY LIFE ...t | fesbssssssasseens 2,039.000
G90078 10 9| TRANSOCEAN INC.......oouierierieeieeiie ettt sttt sttt sttt st ssssssssnssas | sesissisnin | seiees 09/25/2007 ... [NY LIFE ... .ottt snens | eestssesssannenns 5,769.000 | ....
G9143X 20 8|TYCO INTERNATIONAL LTD.....cooiiurirriineieieisneitseiieisssissesse s ssssse s ssssssssssnes. | seesssisseins | seieens 09/25/2007...... ...18,499.750 | ....
G9144P 10 5|TYCO ELECTRONICS LTD......cooiierieiereiieeiieeiseiseeiseeeseeiseesseessesssesssssssssssssssssssssssnses | svesssssssens | seeees 09/25/2007...... o ..14,398.750 | .... .|L....
G98255 10 5| XL CAPITAL LTD....oouierierierieeieesessee st e st sttt sssssssssssssssssssssssssssssssssssssans | snsssssssen | seiees 09/25/2007 ... [NY LIFE ...ttt | festssssssanseens 2,473.000 L
316191 60 O [Fid Retire MMKT .......oooiiiiiecie ettt sssssines | siessnsine | seeeees 09/28/2007...... FIDELITY 17,725.090
316464 10 6 Fid VAIUE.......cveeeieeieeiieiieeeie ettt enssnes | sbesinsinns | senees 09/28/2007...... FIDELITY.... I
316146 10 9 [Fid INV GBI BONG.......ouiiriiiiieeceeceeeee ettt sssssines | siessnsinns | ceeeees 09/28/2007...... FIDELITY.... I
316389 20 4 [Fid GF & INC..uvvuiiuieiieiieiieiiecseceiee ettt sssnes | sbnssnsine | senees 09/28/2007...... FIDELITY.... I
316069 10 3| Fid ASSEE MOF.....couiiiieeiieiieiieieie ettt senssenes | stesinsine | cenees 09/28/2007...... FIDELITY.... I
315911 20 6 SPArtAN US EQ......cieuieriieeiecieeiieiieiieeissie it sssstesssss sttt sssssssssssssssnssns. | sessssnssne | soneees 09/28/2007...... FIDELITY.... I
880196 20 9| TemPIEtoN FOrBIGN. ......cccrivriieiieiieiieeeiees ettt ssines | sieesneine | senees 09/28/2007...... FIDELITY.... o
780905 84 0[ROYCE PENN INV......oiouiiiiiii ettt | cieesnsinns | seeees 09/28/2007...... FIDELITY.... I
197199 80 5|Columbia ACOM USA.......oouiiiieireiii st sssssessssssesiins | enstesssenss | ceneens 09/28/2007...... FIDELITY.... I
31617R 30 8| Freedom INCOME. ...ttt sssens | cbnesneine | conees 09/28/2007...... FIDELITY.... o
3M1B17R 50 6| Freedom 20710, ...c.ciiuuieriereiieieeeieieesieesesesssesssesssesssssssssssssssssssssssssssssssssssssssssssssssas | ssenssnesne | soenees 09/28/2007...... FIDELITY.... o
3M1B17R 60 5| Freedom 2020........c.oiuuriumiurieiieieesiesiesissssesssessssssessessssssssssssssssssssssssssssssnssas | ssenesnesne | soenees 09/28/2007...... FIDELITY.... o
86335K 10 0| StroNg OPPOTUNILY.......oucveeeeserearernciseieseiseiseise et ssesse st st sssssesssnssesssnsnes | anississens | eeiees 09/28/2007...... FIDELITY.... I
315792 67 1 [Freedom 2015. ..ottt ssniennas | sbeeinnine | senees 09/28/2007...... FIDELITY.... o
315792 65 5[Freedom 2035.........ccviuiuiiineie i ensiennes | sbnesnnine | senees 09/28/2007...... FIDELITY.... o
015570 20 3| Alger MidCap GIOWEN.........cc.iurrireireiieineineieeseese e esssssssssins | soesesnssne | seenees 09/28/2007...... FIDELITY.... I
68002Q 31 3| 0IdMUEBH VaIUE Z.........eooeieeiieiieiieiieiieiseieie e sssesssssssssssssssssssssnsss | svisssinssens | aveees 09/28/2007...... FIDELITY.... o
701769 10 1| ParnassuS EQUILY........c.coeruriurieriiniiriieeiesiesissiesiestesssssesessssssssssssssssssssssssas. | sssessnssne | seenees 09/28/2007...... FIDELITY.... o
880199 10 4| TemPIEton GrOWh.........ccciieeiieiieieieieiee et seseninns | senesneine | soenees 09/28/2007...... FIDELITY.... o
315792 10 1|Freedom 2040.... 1SV RPN IR 09/28/2007...... FIDELITY.... .|L....
31617R 40 7 |Fredom 2000.........ccuurvuurremereurreseeiserinesiaesssesssesssesssesssssssesssssssssssssssesssssssssssssssssssssssnssas | ssenssnssne | soeeees 09/28/2007...... FIDELITY
018918 23 5[ AlINZ DIV V&l ..ot ssssse s ssesssssssssnes | ssssssnssne | seenees 09/28/2007...... FIDELITY
018913 10 3[AI/BEIM It Val....ouioiiiiiiiiiieieieieisetssisseises et ssssssnsins | stessnssne | seenees 09/28/2007...... FIDELITY....
416645 60 4 |Hartford Cap ADD......c.iveereerieiieiisiissiiesiss s esssssinnnes | eeninsniens | oeenens 09/28/2007...... FIDELITY
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926464 84 3| VICtOry Sl Val. ... [ |..0209/28/2007...... | FIDELITY cooos e ssssssssssseesss s ssssssssssessssssssssessssssseeees [ 31,284.548 | oo
6899999. Total - Common Stocks - Industrial & Miscellaneous.. 110,856,458 | ..
7299997. Total - Common Stocks - Part 3. 110,856,458
7299999. Total - Common Stocks 110,856,458
7399999. Total - Preferred and Common Stocks 110,856,458
7499999, Total - Bonds, Preferred and Common Stocks

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ .
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5 6 9 10

03

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
Bonds - U.S. Government
3133XE NK 1|FHLB ...|.08/08/2007 | MATURITY......cooverrrarrrncirnns | cereerereireneiseneinenes | 025,000,000 | ........25,000,000 | ........ 24,839,000 | ........ 24,916,612 . I 25,000,000 0 |.1,187,500 |08/08/2007 | 1FE......
912810 EQ 7|U.S. TREASURY NOTES ...| .08/20/2007 | BEAR STEARNS .144,091,063 43,894,729 143,419,871 ..(1,613,231) | ..(1,613,231) | .7,961,107 |08/15/2023 | 1FE......
912810 EW 4|U.S. TREASURY NOTES ...|.09/07/2007 | BEAR STEARNS.........ccoocuvnnes ....128,332,813 coee | 128,305,063 ..3,810,171 | ...3,810,171 |....506,250 |02/15/2026 | 1FE......
912810 PT 9|U.S TREASURY NOTES ...|.09/18/2007 | CS FIRST BOSTON.......covvvenes | corrermmeeemmeeenneeinnnee | e 1,423,106 | ..........1,420,000 | .......... 1,394,817 | oeeeeeeeeinneens | veeeernensnnneens | seeernenesneeeensd | vseeesnesessnneens | seeesnesssneeesnsd | oeeessnnessnnnes | cevsneees 1,394,821 28,286 28,286 |...... 40,140 |02/15/2037 | 1FE......
912828 FC 9|U.S. TREASURY NOTES ...|.09/19/2007 | DEUTSCHE BANK SECURITIE] ........ccccouvvermmrrernnees | ...25,098,633 | ........25,000,000 | ........ 24,974,609 | ........ 24,979,585 IR [ IO . [ 24,990,181 | .oovvvrvvrrrans [ e 108,452 | ... 108,452 |.1,096,213 |04/30/2008 | 1FE......
912828 GH 7|U.S. TREASURY NOTES ...|.08/13/2007 | BANK OF AMERICA 4,917,188 |. 5,000,000 14,950,000 . . . 4,951,672 34,485) | ....... (34,485)| ....115,625 |02/15/2017 | 1FE......
912828 HA 1|U.S. TREASURY GOVERNMENT ... [.09/25/2007 | VARIOUS........ccoooimmmrimmmrnnnneens | soreerssmessssmesssssssssnnes | cerneee 15,190,625 | ........ 15,000,000 15,421,875 o . [ 15,420,721 coeee | (230,096) | .....(230,096) | ..... 85,190 |08/15/2017 |1FE......
0399999. Total - BONAS - U.S. GOVEIMMENL............veeiveeeeeeeeeeeseeeeseeeeeeeeeseeeesseeesseeeseeeeeeseeeeseeesseseessseeseseesesesseseeseeeessseee | coreee 345,551,427 | ...... 311,420,000 | ...... 344,004,177 | ...... 193,790,926 | ...coovvennnd 0 [ (408,101) | ..ovvevrrernncd 0 [ (408,101) | .oveovvrernacd 0 ... 343,482,329 | ..cocoovnnenn. 0 |..2,069,097 |...2,069,097 10,992,025 |...... XXX..... | .XXX...
Bonds - Special Revenue and Special Assessment
02R050 67 1|FHLMC TBA 10| 07/05/2007 | JPM...cooviverreieneeennerenneeennneens | sevessssessssessneessnees | sesnnees 46,599,609 | ........ 50,000,000 | ....... 47,265,625 (V1 TS IO 47,265,625 | ..o | e (666,016) | .....(666,016) | ...... 76,389 |07/01/2037 |1FE......
02R050 68 9|FHLMC TBA ...|.08/02/2007 | HSBC SECURITIES v 46,984,375 | 0,000,000 | ........46,593,750 0 . 6,593,750 - 390,625 | ...... 390,625 |...... 90,278 |08/01/2037 | 1FE......
02R050 69 7 |FHLMC FGLMC TBA.....cccommrrrmmrrrrinrrins ...|.09/10/2007 |HSBC SECURITIES........cooovuns | coreermeeermerernneenninens | cernees 48,250,000 | ......... 50,000,000 | ....... 46,980,469 (V1 [T, IO 46,980,469 ..1,269,531 | ...1,269,531 |...... 83,333 |02/01/2036 | 1FE......
3128M1 UF 4 |FHLMC FGG12482 ...|.09/01/2007 | MBS PAYDOWN........coomvrvrmmmnns | coreermererseeesnneesnnees | cerneeesd 6,086,374 | .......... 6,086,374 6,078,766 6,086,097 277 277 | oo | e 6,086,374 0 {...192,995 | 11/01/2021 | 1FE......
3128M4 F7 3|FHLMC FGG02590. ...|.09/01/2007 | MBS PAYDOWN 2,333,513 2,333,513 2,297,416 2,138 2,138 . 2,333,513 0. 64,344 112/01/2036 | 1FE......
3128M4 UJ 0|FHLMC FGG02985 ...|.09/01/2007 | MBS PAYDOWN 3,043,201 3,043,201 3,043,557 (77) (40 ) o I 3,043,201 0| 28,121 |04/01/2037 |1FE......
3128MB DY 0|FHLMC FGG12619 ...|.09/01/2007 | MBS PAYDOWN........conmmrvimmenns | corrvrmeresneesrnneeennnees | e 6,408,264 6,408,264 6,295,619 3,765 3,765 6,408,264 0| 79,159 [01/01/2022 | 1FE......
31396U 3A 6|FHLMC FHRR R008 FK.. ...|.09/15/2007 | MBS PAYDOWN........coovvrvrmmnner | coreermerermmeesnneeennnnes | cernneeees 3,286,047 |. 3,286,047 | .......... 3,290,686 | .......... 1,299,547 (359) (359) . 3,286,047 0. 71,539 |02/15/2020 | 1FE......
31397G V3 1|FHLMC FHRRR012 .. | ...|.08/29/2007 | STATE STREET BANK 22,706,353 23,186,400 23,101,262 [V [T IO 23,101,262 0 12/15/2020 | 1FE......
31397H NV 6|FHLMC FHRRRO13.....ccovivvvricriracrinnnnens ...|.08/29/2007 | STATE STREET BANK 23,216,255 23,186,400 23,158,323 [0 T O 23,158,323 0 12/15/2021 | 1FE......
3199999. Total - Bonds - Special REVENUE & ASSESSMENL.........urruuurrerrirerssresseeeeseessserssssnsssesssssnssssns s sssssssssssssnees | seeoas 208,913,991 | ...... 217,530,199 | ...... 208,105,473 | .......... 7,385,644 0 5,744 0 5,744 0 ... 208,256,828 | ............... 0 ....994,140 | ......994,140 |....686,158 | ...... XXX..... | .XXX
Bonds - Industrial and Miscellaneous
00130H BC 8|AES CORP SRNTS ...|.07/25/2007 | VARIOUS 178,450 180,000 195,300 189,900 3,250 (826) 2,424 192,324 03/01/2014 |4FE......
001669 AQ 3|AMC ENTERTAINMENT, INC.. ...|.09/14/2007 | LEHMAN BROTHERS 32,613 35,000 34,813 7 7 34,820 03/01/2014 |5FE......
001669 AZ 3|AMC ENTERTAINMENT, INC.. ...|.09/25/2007 | VARIOUS 345,538 330,000 330,000 330,000 0 330,000 02/01/2016 |5FE......
00506T AJ 4|ACTIVANT SOLUTION.... ...|.09/18/2007 | DEUTSCHE BANK SECURITIE| 81,975 90,000 91,120 83,700 | .......... 7,359 | oo ()] T R 7,347 91,047 05/01/2016 |5FE......
00828D AC 5|AFFINION GROUP, INC.. ...|.07/26/2007 | CS FIRST BOSTON 366,538 355,000 357,412 330,030 (70) (70) 357,460 10/15/2013 | 4FE......
03076W AA 0|AMERIPATH INT. ...|.07/02/2007 | PRIOR YEAR INCOME 0 02/15/2014 |5FE......
07388R AE 7 |BSCMS 2007-PW15 A4 ...|.08/14/2007 | BANK OF AMERICA.......ccocovvee | corrermmmermnerinnerinnens | cereees 18,991,406 | ........ 20,000,000 | ......... 20,109,874 | ..o | e | s (4,332) | ovveereeereeens | s (4,332) | oovvererereens | cevenan 20,105,542 | ..ocovvrvrri ..(1,114,136) 02/01/2017 |1FE......
077454 AA  4|BELDEN CDT, INC......ccooovvmmrrimmrrirnrrininns ...|.07/18/2007 | WACHOVIA 39,100 40,000 40,200 (7) (7) 40,193 reeene(1,003) | . 03/15/2017 | 3FE......
12513Y AF 7|CITIGROUP DEUTSCHE BANK ~ COMM ... [.07/17/2007 | GREENWICH CAPITAL......cocc. | rmervrmmmmrmrninnerinns | cevvenne 19,058,594 | ....... 20,000,000 | ......... 20,035,938 | ..o | e | s (1,764) | v | oo (1,764) | oo | ceverne 20,034,173 | oo [ (975,579) 01/01/2017 |1FE......
12543D AD 2|COMMUNITY HEALTH SYSTEMS............ ...|.09/04/2007 | VARIOUS 164,763 165,000 163,835 9) 9) 163,826 936 07/15/2015 |4FE......
147446 AA 6 |CASE EQUIPMENT LEASING TRUST COQ...|.08/01/2007 | SECURITY CALLED BY ISSUE 8,370 8,000 8,570 8,400 55 (85) (30) .8,370 08/01/2011 | 3FE......
159423 AD 4 |CHAPARRAL STEEL CO. ...|.09/19/2007 | SECURITY CALLED BY ISSUE| 277,313 250,000 250,000 250,000 0 250,000 | ..oovvveerienns | e 27,313 | ... 27,313 |......36,875 [07/15/2013 | 4FE......
171779 AA 9| CIENA, CORP ...|.07/03/2007 | CS FIRST BOSTON 133,313 135,000 127,153 130,597 25 2,069 2,004 132,690 622 622 |....... 4,753 |02/01/2008 |4FE......
171871 AH 9| CINCINNATI BELL... ...| .08/21/2007 | VARIOUS 205,066 215,000 215,000 215,000 0 215,000 | .vrvernreries | v (9,934) | .........(9,934) | ...... 14,827 |02/15/2015 | 3FE......
20030N AR 2|COMCAST CORP.... ...|.07/26/2007 | BEAR STEARNS........oovverimmenns | vorrrrnrrrinnsrsnnnrinnens | v 6,689,200 | .......... 7,000,000 6,980,890 387 <7/ I I 6,981,277 (292,077) | .. ...290,160 |02/15/2018 | 2FE......
20173Q AB 7|GCCFC 2007 -GG9 A2. ...|.08/08/2007 | JPM oo 19,689,844 0,000,000 | ........ 20,099,940 0,090,167 |. (400,323) ....484,290 |07/01/2012 | 1FE......
22541L AF 0|CREDIT SUISSE FB USA, IN ...|.08/08/2007 [ CITIGROUP GLOBAL........ccooe. | veverrrineirniimsinninns | covniienes 7,471,725 7,500,000 | .......... TAT1,425 | ... TA472,923 | .o 7,488,315 | .o | e (16,590) ....373,854 | 01/15/2008 | 1FE......
23330X AJ 9|DRS TECHNOLOGIES, INC ...|.09/07/2007 | J.P.MORGAN 4,963 5,000 5,000 5,000 ..5,000 (38) | covvvvrrrrene(38) | i 425 102/01/2016 | 4FE......
233707 AA 6|DAE AVIATION HOLDINGS. ...|.07/26/2007 | BARCLAY CAPITAL 9,750 10,000 9,745 0 .9,745 5 08/01/2015 |4FE......
246688 AE 5|DELHAIZE AMERICA........... ...|.07/05/2007 | SECURITY CALLED BY ISSUE] 165,221 158,000 170,635 168,132 83 | v (2,994) [ oo | v (2,911) 165,221 | oo [ | e [ 15,342 |04/15/2011 | 3FE......
256669 AD 4|DOLLAR GENERAL CORPORATION....... ...|.09/13/2007 | VARIOUS 41,625 45,000 44,112 (2) (2) 44110 | e [ s (2,485) | .........(2,485) | ........... 903 |07/15/2015 | 5FE......
281404 AD 2|EDUCATION MANAGEMENT, LLC. ...|.08/23/2007 | CS FIRST BOSTON 223,800 220,000 239,994 (754) (754) 239,240 | ...ooovrvirinnns [ v (15,440) | .......(15,440) | ...... 16,582 |06/01/2016 | 5FE......
290408 AB 9|ELWOOD ENERGY ...|.07/06/2007 | SECURITY CALLED BY ISSUE]| 3,832 3,832 4,330 4,003 309 (481) (172) ..3,832 313 | 07/05/2026 | 3FE......
29255W AG 5|ENCORE ACQUISITION CO ...|.07/20/2007 | CS FIRST BOSTON 87,500 100,000 98,088 91,250 | .ovevenee 7,046 | ..oovvvnne LT ORI ISR 7,134 98,384 | ..o | e (10,884) | .......(10,884) | ........ 6,167 |07/15/2015 |4FE......
30265Q AB 5|FTD, INC ...|.09/19/2007 | CS FIRST BOSTON 57,000 60,000 59,400 59,441 44 44 59,485 | ...covvvvrenri | e (2,485) | .........(2,485) | ........ 5,154 |02/15/2014 |4FE......
31410H AQ 4 |MACYS RETAIL HOLDINGS... ...|.09/24/2007 | BANK OF AMERICA 384,946 415,000 379,548 136 136 379,684 5,262 | .........5,262 | ...... 13,999 |04/01/2029 | 2FE......
345370 BJ 8|FORD MOTOR F/801/15/22 .|.09/18/2007 | BANK OF AMERICA 33,300 40,000 33,400 33,467 122 122 33,589 (289) | ...ovv....n(289) | ... 4,201 |01/15/2022 | 5FE......
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345370 CA 6|FORD MOTOR CO ...|.09/26/2007 | DEUTSCHE BANK SECURITIE| 31,400 40,000 29,400 69 69 29,536 07/16/2031 | 5FE......
38470R AD 3| GRAHAM PACKAGING... ...|.09/20/2007 | CS FIRST BOSTON.......ccccceenue 34,169 35,000 34,738 21 21 34,777 10/15/2014 | 5FE......
404119 AR 0|HCA,INC ...|.07/30/2007 | BANK OF AMERICA 115,125 150,000 129,188 469 469 129,656 02/15/2016 |5FE......
44043Y AB 8|HORIZON LINES LLC SR NOTE. ...|.08/09/2007 | SECURITY CALLED BY ISSUE| 419,299 397,000 420,820 15 2,435 2,450 419,299 11/01/2012 | 4FE......
449130 AD 5|HYNIX SEMICONDUCTOR. ...|.08/22/2007 | SECURITY CALLED BY ISSUE| 472,197 415,000 402,550 | .oovrreren 404,503 | oo | e 67,694 | .o | v 67,694 472,197 07/01/2012 | 3FE......
464592 AG 9|ISLE OF CAPRI CASINOS... ...|.08/07/2007 | KBC FINANCIAL 17,350 20,000 19,150 19,238 03/01/2014 |4FE......
46625H DF 4 |JP MORGAN CHASE CO ...|.09/24/2007 | VARIOUS 25,738,990 | ........ 27,000,000 | ......... 26,398,980 26,452,072 I 10/01/2015 | 1FE......
46630J AC 3|JPMCC 2007-LDPX A3 ...|.08/09/2007 | CS FIRST BOSTON......comvrernns | correrrmmeerneeerserennnees 18,964,844 | ........ 20,000,000 | ......... 20,099,132 20,094,810 ..(1,129,966) | ....490,811 | 12/01/2016 | 1FE......
52536P AE 8|LEINER HEALTH PRODUCTS ...|.09/26/2007 | BEAR STEARNS.........ccoocurnnnns 8,500 10,000 9,663 L9742 | | ed(1,242) | (1,242) | ..oovv.n. 867 |06/01/2012 | 6FE......
548661 CK 1|LOWE'S COMPANIES......... ...|.09/06/2007 | BANK OF AMERICA 14,305,900 | ........ 15,000,000 | ........ 14,771,550 | ... 14,773,635 | oo 14,785,103 479,203) | ....692,250 |10/15/2016 | 1FE......
552078 AW 7|LYONDELL CHEMICAL CO. ...|.07/16/2007 | MERRILL LYNCH CAPITAL MA 805,163 765,000 765,000 765,000 09/15/2014 |4FE.....
55312T AD 5|MLCFC 2007-6 A4............ ...|.07/18/2007 | MERRILL LYNCH CAPITAL MA .....ccoovverrverrrrernnes 19,263,281 | ........ 20,000,000 | ......... 20,109,734 20,106,493 03/01/2017 |1FE......
55616X AB 3|MACYS RETAIL HOLDINGS... ...| .09/24/2007 | BONDS DIRECT 224,983 250,000 220,555 220,620 07/15/2027 | 2FE......
59132A AA 2| METALS USA HOLDING CORP.. ...|.08/09/2007 | SECURITY CALLED BY ISSUE| 150,000 150,000 145,175 150,000 01/15/2012 | 5FE......
59870N AC 6 |MILACRON ESCROW CORP.. ...|.07/25/2007 | CS FIRST BOSTON.......ccccoevnue 344,600 360,000 379,800 373,936 05/15/2011 | 5FE......
617446 C2 3|MORGAN STANLEY ...|.09/12/2007 | BEAR STEARNS.........ccoccurnnns 24,000,000 | ......... 25,000,000 | ......... 24,714,500 24,726,773 01/09/2017 |1FE......
61751IN AC 6 |MORGAN STANLEY MSC 2007-| HQ11A2 ...|.08/08/2007 | CS FIRST BOSTON......covvrvrnne | corrermererseeerseninnens 19,673,438 | ........ 20,000,000 | ......... 20,109,290 20,098,316 01/01/2013 | 1FE......
629377 AT 9|NRG ENERGY ...|.07/03/2007 | MERRILL LYNCH CAPITAL MA 255,000 255,000 255,000 255,000 02/01/2014 |4FE......
62941F AG 3|NTL CABLE PLC.. ...|.09/19/2007 | CS FIRST BOSTON.......cccccuvnue 20,350 20,000 20,350 20,347 3 773 |04/15/2014 | 4FE......
651715 AD 6| NEWPAGE CORP........c.cccoonmvrrinrrrenn. ...|.09/26/2007 | CS FIRST BOSTON.......c.ccoovnue 74,200 70,000 76,650 76,351 | oo | ceereeenn(2,151) | (2,151) [ ..ovnve 2,917 |05/01/2012 |4FE......
65542W AA 5| NORANDA ALUMINIUM HOLDINGS ...|.07/12/2007 | JEFFRIES 28,650 30,000 29,700 29,699 11/15/2014 | 5FE......
656568 AB 8|NORTEL NETWORKS CONV.. ...| .07/24/2007 | VARIOUS 1,084,897 1,100,000 | ..... 11,032,875 26,131 1,075,025 9,872 |...... 42,002 |{09/01/2008 |4FE......
670200 AA 2|NUTRO PRODUCTS, INC... ...|.07/12/2007 | SECURITY CALLED BY ISSUE| 64,811 60,000 61,013 62,406 2,406 2,817 |10/15/2013 | 5FE......
670200 AD 6|NUTRO PRODUCTS, INC... ...|.07/12/2007 | SECURITY CALLED BY ISSUE| 191,593 165,000 175,938 191,593 0| 10,320 |04/15/2014 | 5FE......
68383K AA 7|OPTI CANADA, INC ...|.07/13/2007 | CS FIRST BOSTON.......c.ccouvnue 30,450 30,000 30,000 30,000 450 |....... 1,464 [12/15/2014 | 4FE......
68383K AC 3|OPTI CANADA, INC. ...|.08/23/2007 | VARIOUS 79,575 80,000 80,163 80,154 (579) 567 |12/15/2014 | 4FE......
69337F AA 3|PGS SOLUTIONS;, INC.... ...|.09/24/2007 | WACHOVIA 92,475 100,000 101,350 101,265 | .oooovvvvevvrrens | wrereenn(8,790) | covvnece (8,790) | ........ 5,537 |02/15/2015 |5FE......
693522 AC 8|PQCORP ...|.07/31/2007 | SECURITY CALLED BY ISSUE| 776,115 750,000 706,875 776,115 0| 76,406 |02/15/2013 | 4FE......
74834L AL 4|QUEST DIAGNOSTICS ...|.09/24/2007 | BANK OF AMERICA 5,717,340 | ........ 6,000,000 5,789,100 | .covoovvvevrrrrnenrinns | eevrrnerrnnnnnnnne | evvneeneen 3TT | v | e 1377 | i | s 5,790,477 | oo (73,137)|....132,617 | 11/01/2015 | 2FE......
750829 AA 1|RAINBOW NATL SEVICES LLC.. ...|.07/13/2007 | CS FIRST BOSTON 333,200 320,000 346,025 6,698 341,251 | oo | cerrenne(8,051) | ... (8,051) | ... 24,656 |09/01/2012 | 4FE......
76113B AR 0|RESIDENTIAL CAPITAL CORP... ...|.09/18/2007 | MERRILL LYNCH CAPITAL MA 402,500 500,000 498,560 498,771 271) | s 30,625 |04/17/2013 | 3FE......
76114E AC 6|RESIDENTIAL CAPITAL CORP... ...|.09/26/2007 | JPM 105,625 130,000 99,700 100,138 5487 |........ 3,116 |06/01/2012 | 3FE......
853019 AC 1|STANDARD AERO HOLDINGS... ...|.08/01/2007 | SECURITY CALLED BY ISSUE| 451,002 425,000 354,440 451,002 0 | 44,891 109/01/2014 | 5FE......
870757 AB 7|SAINT ACQUISITION CORP ...|.09/24/2007 | VARIOUS 20,750 30,000 30,000 30,000 | .o | wrereenn(9,250) | covvnee (9,250) | ........ 1,073 [05/15/2017 | 4FE......
87255M AA 8| TL ACQUISITIONS ...|.09/11/2007 | KBC FINANCIAL 9,500 10,000 9,872 .9,871 (371) 201 [01/15/2015 | 5FE......
87316Y AA 9|TXU CORP ...|.07/23/2007 | PREREFUNDED 0 11/15/2011 | 1FE......
88732 AA 6| TIME WARNER..........cooovvummrririrris ...|.08/08/2007 | BARCLAY CAPITAL.....coevvvvevns | corrirrerriiensisssiiienns | o 3,921,680 | .......... 4,000,000 | ........... 3,992,600 | .ovvourrererrirenrines | eevrirenrinennine | e (164) | v | v (164) | o | e 3,992,436 | ...coovvrirnnnenn (70,756) | ...... 74,400 |07/02/2012 | 2FE......
893647 AJ 6|TRANSDIGM ...| .08/22/2007 | CS FIRST BOSTON 49,700 50,000 50,500 50,470 (770) 2,323 |07/15/2014 | 4FE......
89579K AE 9| TRIAD HOSPITALS, INC ...|.07/26/2007 | SECURITY CALLED BY ISSUE 148,013 145,000 145,025 2,793 2,793 147,805 208 |...... 11,399 | 11/15/2013 | 4FE......
90041N AA 9| TURNING STONE RESORT ...|.09/18/2007 | KBC FINANCIAL 25,625 25,000 25,000 0 25,000 625 2,319 |09/15/2014 | 4FE......
90347X AB 6|UCAR FINANCE INC... ...|.08/10/2007 | SECURITY CALLED BY ISSUE| 13,666 13,000 13,699 95 95 13,666 02/15/2012 |4FE.....
904201 AA 8 |UNIVISION TELEVISION. ...|.09/18/2007 | CS FIRST BOSTON 53,419 55,000 55,350 (2) (2) 55,348 03/15/2015 |5FE......
92531X AF 9| VERSO PAPER HOLDINGS.... ...|.09/25/2007 | CS FIRST BOSTON 52,250 50,000 54,000 (166) (166) 53,834 08/01/2016 |5FE......
92839U AB 3 |VISTEON CORP ...|.08/01/2007 | VARIOUS 8,500 10,000 9,550 50 50 .9,701 08/01/2010 |5FE.....
934548 AE 8| WARNER MUSIC GROUP ...|.08/16/2007 [ KBC FINANCIAL 43,625 50,000 52,000 2,246 (121) 2,125 51,625 04/15/2014 |4FE......
94980V AA 6| WELLS FARGO BANK ...|.07/27/2007 |BEAR STEARNS.........cccoevrunne 15,931,156 | ........ 17,200,000 | ........ 16,603,332 | ...ovvvevverreirerniees [ v [ e 16,884 | ..o | v 16,884 | ....coovvvvrine 16,620,216 | ....ocvvvrrene 02/09/2015 [ 1FE......
960413 AE 2|WESTLAKE CHEMICAL CORP... ...|.08/03/2007 | CS FIRST BOSTON........c.c..0... 18,450 20,000 19,935 589 3 592 19,941 01/15/2016 | 3FE......
970628 AA 1|WESTF 2005 1A A1 .|.09/15/2007 | MBS PAYDOWN 134,615 134,615 132,596 468 468 134,615 0 [ 6,010 |06/15/2030 | 2FE......
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98375Y AS 5|XM SATELLITE RADIO ...|.08/08/2007 | VARIOUS 86,775 90,000 87,550 87,662 128 128 87,790 (1,015) | ...cv.ce. (1,015) | ........ 6,641 |05/01/2014 |5FE......
984121 BP 7|XEROXCORP............ ...|.09/25/2007 | UBS SECURITIES 252,983 250,000 248,533 248,583 106 106 248,689 8293 | 16,578 |03/15/2016 | 2FE......
984756 AD 8| YANKEE ACQUSITION CORP. ...|.07/31/2007 | LEHMAN BROTHERS 76,500 85,000 84,038 21 21 84,058 ) 7,558)] ........ 4,075 |02/15/2017 |5FE......
EF4515 47 6|AMERICAN EXPRESS TRAVEL.. .|...1.07/12/2007 | BEAR STEARNS.......cocoonriinnnee | comrernmrerssmeessnresnnes | cerne 20,250,004 | ........ 20,265,000 | ........ 20,259,066 | ........ 20,262,960 2,760 2,760 | oo | s 20,265,720 )| .......(15,716) | 1,256,993 | 06/01/2009 | 1FE......
4599999. Total - Bonds - Industnal&M|sce||anenuc ...... 250,119,978 | ...... 259,469,447 | ...... 257,845,332 | ........ 76,967,669 | .......87,982 | ......325,864 | ...c0 | 413,846 |0 | 258,221,441 X )|..(8,101,467) | .9,046,492 |...... XXX..... XXX...
6099997. TOtal = BONAS = PAM 4.ttt | crrnas 804,585,396 | ...... 788,419,646 | ..... 809,954,982 | ...... 278,144,239 | ......87,982 | ......(76,493) | .0 | e 11,489 |0 | 809,960,598 ..(5,038,230) | ..(5,038,230) [20,724,675 | ..... XXX..... XXX...
6099999. TOHAI = BONDS. .. ereesree ettt | e 804,585,396 | ...... 788,419,646 | ..... 809,954,982 | ...... 278,144,239 | ......87,982 | ......(76,493) | ..o | i 11,489 |0 | 809,960,598 ..(5,038,230) | ..(5,038,230) [20,724,675 | ..... XXX..... XXX...
Common Stocks - Industrial and Miscellaneous
001055 10 2|AFLACINC ...|.09/12/2007 | NY LIFE 58.000 3,141 2,576 2,668 (92) (92) .2,576 565 565 27
001204 10 6|AGL RESOURCES.........cccoovvemmmrermmmrerraneens ...|.09/25/2007 |NY LIFE 470.000 18,610 20,070 0 20,070
00130H 10 5|AES CORP ...|.09/05/2007 |NY LIFE 357.000 6,578 7,486 7,868 (382) (382) ..7,486
00206R 10 2|AT&T, INC ...|.09/25/2007 | VARIOUS 808.000 32,858 24,707 0 24,707
002824 10 0|ABBOTT LABORATORIES........ccccoerrrrrenne ...|.09/12/2007 | VARIOUS 180.000 9,434 10,317 0 10,317
003924 10 7|ABITIBI-CONSOLIDATED, INC.... ...|.07/26/2007 | NY LIFE.... 18,567 19,407 0 19,407
005125 10 9|ACXIOM CORP ...|.09/25/2007 |NY LIFE 45,430 44,020 41579 | ........ (1 720) TN DRI IR (1,320) 44,020
00763M 10 8|ADVANCED MED OPTICS ..|...|.09/25/2007 | NY LIFE.... 29,588 36,705 20,979 289 289 36,705
007865 10 8|AEROPOSTALE.......ccoommrurmmmrerrrrirnerirnnens ...|.09/05/2007 |NY LIFE ,836. 40,495 38,650 34111 | (2,385) | ouevererererninns | rveeveseessneeens | eeeeeeenns (2,385) 38,650
00817Y 10 8|AETNAINC ...|.09/05/2007 |NY LIFE 110.000 5,567 4,146 4,750 (604) (604) 4,146
008190 10 O|AFFILIATED COMPUTER.........cccovvmmrrennne ...|.09/25/2007 |NY LIFE 718.000 38,350 38,321 0 38,321
009363 10 2|AIRGAS, INCORPORATED ...| .08/17/2007 | MUNDER 550.000 23,766 22,090 0 22,090
00971T 10 1|AKAMAI TECHNOLOGIES.. | .07/11/2007 |NY LIFE.......oovrimrerimrersneirnnee | cervenneens 7,279.000 366,164 361,785 0 361,785
012653 10 1|ALBEMARLE CORP.... ...|.09/25/2007 |NY LIFE 488.000 19,745 13,232 17,519 | ......... (4,287) | vvveeerineeeinns | vveeriseeenseenns | eeveenenns (4,287) 13,232
013078 10 0|ALBERTO-CULVER CO.. ...|.09/25/2007 | NY LIFE.... 30,697 28,532 17,160 (110) (110) 28,532
018581 10 8|ALLIANCE DATA SYSTEMS... ...|.09/05/2007 | NY LIFE.... ! 85,896 70,007 0 70,007
020002 10 1|ALLSTATE CORP ...|.09/05/2007 | VARIOUS 44.000 2,412 2,532 2,865 (333) (333) .2,532
020039 10 3|ALLTEL CORPORATION. ...|.09/25/2007 | VARIOUS 51.000 3,546 3,147 0 3,147
02076X 10 2|ALPLHA NATURAL RESOURCES.. . |....09/13/2007 | VARIOUS 29,400.000 643,867 748,245 418,362 | ...... 13,271 | i [ | s 113,271 531,633
024937 10 4|AMERICAN CAPITAL STRATEGIES......... ...|.07/06/2007 | NY LIFE.... 209,980 202,454 0 202,454
02553E 10 6|AMERICAN EAGLE OUTFITTERS.. ...|.09/25/2007 |NY LIFE ,225.! 30,679 29,216 38,232 | ... (9,016) | oevvereerererrins | vvrerrneerineenns | eerveeeenns (9,016) 29,216
025816 10 9|AMERICAN EXPRESS CO...... ...|.09/25/2007 | VARIOUS. werrn10,815.000 636,167 617,090 0 617,090
025932 10 4|AMERICAN FINANCIAL GROUP INC.. +.:09/25/2007 |NY LIFE.......ocommmrmmrrrnerinnens | cevvineenns 1,024.000 28,923 31,429 36,772 | ..ot (5,342) | ovvvererrirerrins | vvrerineesinnenes | eeveenenns (5,342) 31,429
026375 10 5|AMERICAN GREETINGS CORP............... ...|.09/25/2007 |NY LIFE 718.000 17,795 17,073 17,139 (66) (66) 17,073
026874 10 7|AMERICAN INTL GROUP INC ...|.09/25/2007 |NY LIFE 661.000 44,341 42,071 47,367 | ......... (5,296) | ..vvvvvnerererrirne | vvrerinneiineenns | eereeerenns (5,296) 42,071
029712 10 6|AMERICAN STANDARD COS INC.. ...|.08/28/2007 | VARIOUS 544.000 28,140 31,379 0 31,379
03060R 10 1|AMERICREDIT CORP ...|.09/05/2007 |NY LIFE 3,116.000 53,378 70,351 78,430 |......... (8,079) | ovvvererircrrine | rveerineesinnenes | eerveenenns (8,079) 70,351
03073 10 5|AMERISOURCEBERGEN CORP. ...|.08/01/2007 | RETURN OF CAPITAL 9,711 9,711 7,041 0 29,711
03076C 10 6|AMERIPRISE FINANCIAL INC ...|.09/05/2007 |NY LIFE 3,380 2,553 3,052 (499) (499) ..2,553
035229 10 3|ANHEUSER BUSH..... ...|.09/10/2007 66,339 71,621 0 71,621
036115 10 3|ANN TAYLOR STORES... ... | .09/05/2007 39,785 48,810 30,508 6,117 | ooeeeeeieiees e | e 6,117 48,810
037389 10 3|AON CORP ...|.09/05/2007 |NY LIFE 2,614 2,049 2,120 (71) () ..2,049
03748R 10 1|APARTMENT INVT & MGMT CO -A ...| .08/28/2007 |NY LIFE 41,455 55,410 38,766 195 195 55,410 (13,954)
037833 10 O0|APPLE COMPUTER........ccccoevvvnnee ...|.08/28/2007 | NY LIFE.... 230,271 161,748 0 161,748 | oo | e 68,523 | ....... 68,523
037933 10 8|APRIA HEALTHCARE GROUP INC ...|.09/05/2007 | NY LIFE.... 31,473 26,452 30,115 | .o (5,276) | .ovvvverneerererrirne | vvvereseesinnenns | eerveenenns (5,276) 26,452 5,021 5,021
038222 10 5|APPLIED MATERIALS. ...|.09/05/2007 | NY LIFE R 40,226 31,098 35,073 |......... (3,975) [ oeveerecereiees | evveresieeiieiiens | ceveeeinns (3,975) 31,098 9,128 9,128 333
03839G 10 5|AQUANTIVE, INC ...|.07/02/2007 | MUNDER 24,250.000 | .......... 1,551,016 645,684 0 645,684 | .....oovvrvverins | e 905,332 | ...... 905,332 | coovvvrrrins
039583 10 9|ARCHSTONE-SMITH TRUST.. ... .09/05/2007 [NY LIFE.......ooommmmiieriinmirnnirns | cevvrerirs 1,072.000 62,841 63,463 0 63,463 (622) (622)
042260 10 9|ARMOR HOLDINGS.... ...|.08/02/2007 | SNYDER CAPITAL... BN I 36,100.000 | .......... 3,176,800 | ..cooooeee XXX [ o 2,034,053 | .......... 1,278,005 | ....... (20,046) (20,048) | ..vvvoovevrrernns | wever 2,034,053 | ..o LA142,747 | L.1,142,747
043353 10 1|ARVINMERITOR IN +..1.09/05/2007 |NY LIFE.......oooommmrermmrirnnririnnns | cevvrineens 1,852.000 31,490 26,792 33,762 |......... (6,989) | ..ovvvvreevrrrriies | veeeernerirsneins | s (6,969) 26,792 | oo | oo 4,697 | ... 4,697
04621X 10 8|ASSURANT, INC..... .1.09/05/2007 | NY LIFE 17.000 852 954 0 954 (102) (102)
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049513 10 4|ATMEL CORP. ..|.09/06/2007 |NY LIFE.......oooommmrermrreramrernnnee | ceverrnneens 5,809.000 31,577 33,233 27,709 (479) (479) 33,233 | oo | v (1,656) | ......... (1,656)
052769 10 6|AUTODESK, INC. ...|.09/05/2007 |NY LIFE 205.000 9,562 9,410 0 .9,410 152 152
053015 10 3|AUTOMATIC DATA PROCESSING........... ...|.09/25/2007 | VARIOUS. 1,258.000 58,472 54,949 24,788 (257) (257) 54,949 3,523 3,523
053499 10 9|AVAYAINC. ...|.09/25/2007 |NY LIFE ,743.000 29,245 21,224 24,367 |......... (13017 TN DRSO ISR (3,143) 21,224 8,021 8,021
053774 10 5|AVIS BUDGET GROUP.........cccooemmrrerrrreerns ...|.09/25/2007 | NY LIFE.... ...1,315.000 28,734 30,535 13,773 360 360 KIVEK T I B (1,802) | ......... (1,802)
054303 10 2|AVON PRODUCTS, INC.. ...|.07/26/2007 |NY LIFE 3,398.000 132,716 102,896 T1ATT | . (9,385) | ouevereeerreennnns | veeeerneesnseeens | eereeeeenns (9,385) 102,896 | ..voovvverrreens | e 29,820 | ........ 29,820
055472 10 4|BISY GROUP ...|.08/03/2007 |NY LIFE 448.000 5,309 5573 5,784 211) (211) .5,573 (264) (264)
055482 10 3|BJ SERVICES CO... ...|.07/13/2007 | PRIOR YEAR INCOME 0 0
055921 10 0|BMC SOFTWARE, INC ...|.07/26/2007 |NY LIFE 768.000 22,019 19,978 24,730 |......... (U744 ) ST DU IS (4,752) 19,978 2,041 2,041
060505 10 4|BANKAMER CORP..... ...| .07/26/2007 |NY LIFE 873.000 42,017 45,625 46,609 (984) (984) 45,625 | ..oovovrrrernes [ cerenee(3,608) | oo (3,608)
064057 10 2|BANK OF NEW YORK CO INC +...07/02/2007 |NY LIFE........ooomimremrrernneernens | cerverees 30,657.000 | .......... 1,205,997 11,139,327
064058 10 0|BANK OF NEW YORK MELLON. +1.09/25/2007 |NY LIFE........ooommmeerrmeernmeennnee | cervenneens 7,727.520 338,953 304,288 0 304,288 | .ovvvevererees | 10000 34,666 | ... 34,666
067774 10 9|BARNES & NOBLE INC ...|.09/06/2007 |NY LIFE 386.000 13,409 13,641 15,328 | ......... (5127 ) TSRS DRI IO (1,687) 13,641 (232) (232)]....
071707 10 3|BAUSCH LOMB INC. ...|.09/25/2007 |NY LIFE 164.000 10,493 11,204 0 11,204 (711) (711)
071813 10 9|BAXTER INTERNATIONAL. ...|.07/12/2007 |NY LIFE 2,564.000 149,038 129,428 0 129,428 | ..o | 000 19,610 | e
07556Q 10 5|BEAZER HOMES USA, INC.... ..|...|.09/05/2007 | NY LIFE 533.000 5,789 15,347 0 15,347 | oovvvvvverieeee | ceveenne(9,558) | ..
080555 10 5|{BELO AH CORP......cccoovremmrrerrrrirnrrirnenns ...|.09/07/2007 31,979 31,667 32,074 (464) (464) 31,667
090613 10 0|BIOMET, INC ...|.07/20/2007 | NY LIFE 85,560 78,618 0 78,618 | oo | crrernn6,942 | e
091797 10 0|BLACK + DECKER CORPORATION......... ...|.09/05/2007 |NY LIFE 1,515 1,328 1,439 (111) .1,328
09643P 10 8|BLYTHINC ...|.09/05/2007 |NY LIFE 14,921 11,954 14,318 | ........ (2,364) 11,954
096761 10 1|BOBEVANS FARMS INC.......ccccoormrrernrnns ...|.09/25/2007 | VARIOUS 551.000 18,349 15,886 18,855 | ......... (2,970) 15,886
097023 10 5|BOEING CO ...|.09/12/2007 | VARIOUS 2,351.000 234,550 175,529 208,863 (33,334) 175,529
101121 10 1|BOSTON PPTYS INC ...|.07/31/2007 | PRIOR YEAR INCOME
101137 10 7 |BOSTON SCIENTIFIC CORP.. . |...|.09/12/2007 [NY LIFE 3,797.000 50,704 58,992 0 58,992
109641 10 0|BRINKER INTERNATIONAL.......c.cccoorrnen. ...| .08/15/2007 |NY LIFE 848.000 24,238 20,850 25,576 |........ (4,726) | v [ | e (4,726) 20,850
111337 10 3|BROADRIDGE FINANCIAL SOLUTIONS.. | ...|.09/05/2007 | VARIOUS.........cccccommeremmmrimmrnins | cervernneens 1,259.000 22,260 24,121 0 24,121
117043 10 9| BRUNSWICK CORP........coccovorrrrrrerrrrrenns ...|.09/25/2007 |NY LIFE 872.000 20,199 25,459 27,817 | . (2,358) | oovvererererninns | vveereneensseenns | e (2,358) 25,459
124857 20 2|CBS CORP-CLASSB.. ...|.09/12/2007 |NY LIFE 9,734.000 303,819 281,919 303,506 |....... [VA51: 7 1 TORRRURER DRTRRRRONS IR (21,587) 281,919
12489V 10 6|CBRL GROUPINC....... ...|.09/25/2007 |NY LIFE 392.000 14,789 18,255 3,581 (59) (59) 18,255
124977 10 1|CB RICHARD ELLIS GROUP.. ...|.09/25/2007 |NY LIFE 592.000 16,470 21,074 0 21,074
125509 10 9|CIGNA CORP........... ....09/25/2007 | VARIOUS.........ooovvmmrrierrinenrin | cervireenns 4,728.000 242917 208,749 81,179 (797) (797) 208,749
126349 10 9|CSG SYSINTL INC. ...|.09/25/2007 |NY LIFE 958.000 22,162 25,79 25,607 186 186 25,794
12673P 10 5|CAINC. +.:09/25/2007 |NY LIFE.......oocommerrrerrrnerinnens | cervineennd 6,682.000 167,278 158,190 151,347 6,842 | ovvoevvvieeriienns | e | e 6,842 158,190
127055 10 1|CABOT CORP ...|.09/12/2007 | NY LIFE 395.000 15,216 18,607 0 18,607
127387 10 8| CADENCE DESIGN SYSTEMS... ...|.09/25/2007 |NY LIFE 5,691.000 122,464 112,711 20,937 153 153 112,711
13342B 10 5|CAMERON INTL CORP... ...|.09/25/2007 | NY LIFE.... 141,108 127,034 0 127,034
134429 10 9|CAMPBELL SOUP CO..... ...|.07/26/2007 | NY LIFE.... 64,986 62,840 65,374 |........ (2,534) | ovvvereerienrins | v | s (2,534) 62,840
14040H 10 5|CAPITAL ONE FINANCIAL COR ...|.09/05/2007 |NY LIFE 6,388 7,853 7,759 94 94 ..7,853
14149Y 10 8|CARDINAL HEALTH,INC..... ...|.09/12/2007 | NY LIFE.... 85,023 82,006 78,733 763 763 82,006
141665 10 9|CAREERED CORP......... ...|.09/25/2007 | NY LIFE.... .1,579. 45,335 29,479 39,128 |......... (9,648) | ..vvvvverirerrins | rereriseeiinnenes | e (9,648) 29,479
149123 10 1|CATERPILLAR COMMON....... ...|.09/05/2007 | VARIOUS 676.000 51,277 45,155 0 45,155
156700 10 6|CENTURY TELEPHONE ENTERPRISES .. 1.09/05/2007 [NY LIFE.......cocommimrirmrrrerririrns | cevvreias 1,201.000 55,758 47,568 52,436 |......... (4,868) [ ..vovvecerereiees | cervererieeiisiiens | cevreninns (4,868) 47,568
156710 10 5|CERADYNE, INC......cccovmivrimerrirerririenriinns ...|.09/17/2007 | MUNDER 8,600.000 575,948 474,558 0 474,558
161133 10 3|CHARMING SHOPPES... ...|.09/05/2007 | NY LIFE.... ...1,305.000 13,213 17,293 6,264 151 151 17,293
162813 10 9|CHECKFREE CORP ...|.09/05/2007 |NY LIFE ,246.000 52,295 46,472 0 46,472
163893 10 0|CHEMTURA CORP ...|.09/25/2007 | NY LIFE.... ...4,103.000 38,366 46,019 0 46,019
166764 10 0|CHEVRONTEXACO CO.. ...|.09/26/2007 | VARIOUS........cooooormmrrermmrririnriins | cvviiens 10,760.000 942,350 712,345 791,183 | ....... (EC X570 1 TN DSRIINN I (78,837) 712,345
170388 10 2|CHOICEPOINT, INC .|.09/25/2007 |NY LIFE 463.000 18,178 18,280 13,468 31 31 18,280 (102) (102)
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171232 10 1|CHUBB CORP ...|.09/25/2007 | VARIOUS........oovoemrrrernreernnnienn | cevveneens 8,296.000 425,810 409,394 438,941 | ....... (29,548) | ...veereeeeanrenins | rreeerneeerneeens | e (29,548) 409,394
171340 10 2|CHURCH & DWIGHT CO. ...|.09/25/2007 | VARIOUS 612.000 27,792 31,183 0 31,183
171871 10 6| CINCINNATIBELL INC.... ...|.09/25/2007 [NY LIFE 3,468.000 16,556 16,486 6,901 305 305 16,486
172737 10 8|CIRCUIT CITY STORES INC... ...|.08/28/2007 | VARIOUS 2,003.000 24,825 36,884 0 36,884 (12,059) (12,059) | ...
17275R 10 2|CISCO SYSTEMS, INCORPORATED....... +.1.09/25/2007 |NY LIFE........cocmimrermmrerrmeennnee | cerveees 12,540.000 402,278 268,817 342,718 | ...... (73,9071) | ovveereeerrmrenns | reeeeremeesnneees | eeeeeees (73,901) 268,817 133,460 133,460 |....
17285T 10 6|CITADEL BROADCASTING CORP........... ...|.07/06/2007 [NY LIFE 0.378 2 3 0 3 (1)
172967 10 1|CITIGROUP ...|.09/05/2007 |NY LIFE 59.000 2,715 2,903 3,286 (383) (383) ..2,903 (188)
174538 10 1|CITIZENS COMMUNICATIONS CO.......... +1.09/25/2007 |NY LIFE........coommmeerrmeermmrenneee | cervenneens 5,606.000 78,390 76,208 80,558 | ..oerr(4,350) | oo [ e | e (4,350) 76,208 2,182
178566 10 5|CITY NATIONAL CORP.......ccoooooreerrrrirnnns ...|.09/25/2007 [NY LIFE 673.000 48,081 46,424 29,121 [ oo (18T [ e [ e | v (1,871) 46,424
184502 10 2|CLEAR CHANNEL COMMUNICATIONS... |...|.09/25/2007 |NY LIFE 3,244.000 120,846 112,220 78,579 | oo (4137 [ e [ e [ e (4,137) 112,220
189054 10 9|CLOROX COMPANY....... ...| .08/15/2007 | VARIOUS 273.000 17,417 17,839 0 17,839
191216 10 0|COCACOLACO.......... ...|.09/12/2007 | VARIOUS 212.000 11,212 9,493 10,229 (736) (736) .9,493
19421W 10 0|PAYLESS SHOESOURCE INC... +..1.09/05/2007 |NY LIFE.......ooommmeemmrermmrinnnee | cervenneens 1,387.000 34,954 32,307 43257 | ....... (5151 N TS DUSRRRIN IS (12,595) 32,307
20030N 10 1|COMCAST CORP-CLA... ...|.08/15/2007 [NY LIFE 98.000 2,517 2,468 0 ..2,468
200340 10 7|COMERICA INC. ...|.09/12/2007 | VARIOUS 2,233.000 122,599 127,816 127,042 | ........ (3,218) | oevvreeerrereins | rveeerneeesneeens | eereeeeenns (3,218) 127,816
200641 10 8|COMMERCE GROUP, INC.. ...|.09/05/2007 |NY LIFE 146.000 4,637 5,034 0 .5,034
201723 10 3|COMMERCIAL METALS CO... ...|.08/28/2007 |NY LIFE 365.000 10,440 12,493 0 12,493
203372 10 7|COMMSCOPE INC ...|.09/25/2007 |NY LIFE 731.000 39,752 38,293 0 38,293
205638 10 9|COMPUWARE CORP.. ...|.08/28/2007 |NY LIFE 2,056.000 16,684 15,735 17,126 15,735
205887 10 2|CONAGRAINC.... .| 1071122007 |NY LIFE.......oocorierrrierrrnerinnnes | cerviinenns 1,977.000 53,256 50,803 53,379 50,803
205944 10 1|CON-WAY,INC.... ...|.09/25/2007 | VARIOUS 588.000 27,494 29,925 29,925
20825C 10 4 |CONOCOPHILLIPS..... ...|.09/25/2007 | VARIOUS. 1,490.000 122,136 97,902 107,206 97,902
219023 10 8|CORN PRODUCTS INTL, ICN..... ... .08/10/2007 | VARIOUS.........oocoommrremmrrinnnnens | cvrverees 12,500.000 546,775 348,738 431,750 348,738
21988R 10 2|CORPORATE EXECUTIVE BOARD CO... |...|.09/05/2007 [NY LIFE 230.000 15,530 14,934 14,934
22025Y 40 7|CORRECTIONS CORP. OF AMER NEW.. |...|.08/29/2007 | MUNDER.........ccconmmrvmmmmrermmrrns | wevvernneens 1,600.000 39,228 48,607 48,607
222795 10 6|COUSINS PPTYS, INC ...|.09/25/2007 |NY LIFE 862.000 22,734 26,967 26,967
222862 10 4|COVENTRY HEALTH CARE INC ...|.09/05/2007 [NY LIFE 37.000 2,117 2,026 1,852 ..2,026
229899 10 9|CULLEN FROST BANKERS, INC ...|.09/12/2007 |NY LIFE 182.000 9,081 9,532 .9,532
231021 10 6|CUMMINS ENGINE INC.. +.1.09/25/2007 |NY LIFE.......ooommmrrrierrnnrinnnes | cervinneens 1,318.000 155,255 76,138 77,881 76,138
23330X 10 0|DRS TECHNOLOGIES ...|.08/13/2007 | RAYMOND JAMES & ASSOCIA 5,600.000 280,321 311,679 295,008 311,679
233326 10 7|DSTSYSTEMS........... ...|.09/12/2007 |NY LIFE 130.000 10,385 10,217 10,217
237194 10 5|DARDEN RESTAURANTS, INC... ...|.08/28/2007 | VARIOUS.........oocvommrrirrinnrrins | cevrineenns 1,487.000 63,383 54,292 54,792 54,292
242370 10 4|DEAN FOODS CO.....cocoommrrvrrrrrrrrrnerienns +.:09/25/2007 |NY LIFE.......oocoommerrrrrrnerinnnns | cervineenns 1,677.000 44,310 75,474 2,748 75,474 (31,163)
24702R 10 1|DELLINC ...| .08/29/2007 |NY LIFE 26,464.000 733,863 591,559 608,483 591,559 .142,304
248019 10 1|DELUXE CORPORATION........ccccourrrrrrnne ...|.09/05/2007 | VARIOUS.........oocoommrrimerrinanrins | cerviieenns 1,381.000 51,021 32,407 25,931 32,407
249030 10 7|DENTSPLY INTL INC....ccoovvvrvrrrrererrirnns ...|.09/25/2007 |NY LIFE 799.000 32,147 28,721 28,721
251893 10 3|DEVRY INC ...|.09/05/2007 | VARIOUS.........oocvommrremrrinnniinn | cerrireenns 1,180.000 40,833 32,553 19,488 32,553
253651 10 3|DIEBOLD, INC..... ...|.09/07/2007 | VARIOUS 428.000 20,879 20,485 20,485
253888 10 4|DIGITALRIVER, IN ...|.09/05/2007 |NY LIFE 907.000 41,137 43,277 0 43,277
254687 10 6|DISNEY WALT CO....... +..09/05/2007 |NY LIFE.......ocommerrmrrrrnerinnens | vervineenns 1,461.000 49,664 42,135 49,256 | ......... (T21) | e | e | eveenenns (7,121) 42,135
254709 10 8|DISCOVER FINANCIAL SERVICES ...|.09/05/2007 | NY LIFE 149.500 3,372 4,103 0 .4,103
256669 10 2|DOLLAR GENERAL CORPORATION.. ...|.07/09/2007 | NY LIFE 2,023.000 44506 43,189 0 43,189
257867 10 1|DONNELLEY (R.R.) & SONS........ccccomuvvenn. ... .09/04/2007 | VARIOUS.........ooovommrrirerrinnreins | cervireenns 3,028.000 121,181 115,562 0 115,562
260543 10 3|DOW CHEM CO ...|.07/30/2007 | VARIOUS 3,571.000 163,756 154,303 0 154,303
26441C 10 5|DUKE ENERGY CORP +..09/25/2007 |NY LIFE.......ooovormmreremriinmriinnns | cevvrinenns 4,954.000 92,298 100,254 0 100,254
26483E 10 0|DUN & BRADSTREET CORP.. ...|.09/17/2007 | VARIOUS 531.000 51,241 38,017 43,961 |......... (5,944) [ oo | e [ s (5,944) 38,017
267475 10 1|DYCOM INDS, INC.. ...|.09/05/2007 |NY LIFE 802.000 22,439 18,702 13,686 | .......... 1,072 | e | e | e 1,072 18,702
268648 10 2|EMC CORP/MASS... .|.09/25/2007 |NY LIFE 444.000 8917 7,004 0 ..7,004
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26874Q 10 0|ENSCO INTERNATIONAL, INC... ...|.09/05/2007 | NY LIFE 27.000 1,487 1,680 0 ..1,680 (193) (193) I
277432 10 0|EASTMAN CHEM CO...... ...|.08/28/2007 | NY LIFE.... ...1,161.000 77,577 69,240 35,942 69,240 8,338 8,338
277461 10 9|EASTMAN KODAK CO ...|.09/25/2007 | NY LIFE.... .4,633.000 124,445 95,025 119,531 95,025 29,420 29,420
278058 10 2|EATON CORP.......... ...|.09/25/2007 |NY LIFE 2,536.000 241,116 211,326 84,533 (433) 211,326 29,790 29,790
278265 10 3|EATON VANCE CORP ...|.08/17/2007 | MUNDER.........cocerrerrreernnees | cervenneens 1,650.000 64,804 61,084 61,084 3,719 3,719
278642 10 3|EBAY,INC ...|.09/27/2007 |NY LIFE 2,733.000 105,953 90,406 0 90,406 | ..oovveeerreens | v 15,548 I
281020 10 7|EDISON INTL ...|.09/05/2007 |NY LIFE 60.000 3,198 2,608 2,729 (121) (121) ..2,608 590
281760 10 8|EDWARDS A GINC.....ccoovverrreerrrierrreennns ...|.09/25/2007 |NY LIFE 471.000 39,604 35,792 0 35,792 3,812
28176E 10 8|EDWARDS LIFESCIENCE ...|.09/25/2007 | NY LIFE 314.000 14,779 13,573 47T | e (1197) | s | rreeerneeeineeens | eeeeeeenns (1,197) (KECYA TR S 1,206 I
29078E 10 5|EMBARQCORP.............. ...|.09/25/2007 |NY LIFE 2,428.000 144,467 112,239 127,616 | .o (15,376) | oo [ e [ e (15,376) 112,239 32,227
29266R 10 8|ENERGIZER HOLDINGS INC.. ...|.09/25/2007 |NY LIFE 910.000 95,777 63,980 64,601 (620) 63,980 | ..ovvverrrrins [ e 31,797
29364G 10 3|ENTERGY INC.... ...|.09/25/2007 | VARIOUS 3,444.000 352,960 266,836 317,950 | ....... (G2 ) TS DRI IS (51,114) 266,836 86,124
294429 10 5|EQUIFAXINC .. | ...|.09/14/2007 | VARIOUS 2,130.000 86,211 82,111 0 82,111 [ oo | v 4,100
30231G 10 2|EXXON MOBIL CORPORATION............... ...|.09/25/2007 | VARIOUS 8,834.000 764,183 619,252 676,949 | ...... (57,898) | ..evverererereinns | rveeereeeernneens | s (57,698) 619,252 | .ovveoeveenes | e 144,931 I
302491 30 3|FMC CORP ...| .08/29/2007 | MUNDER 300.000 26,267 23,218 0 23218 3,050 .
302941 10 9|FTICONSULTING.......ccovvvermrrerrrernrrirnnns ...|.08/22/2007 | VARIOUS.........oocvomrrremnrrinnneens | cerverees 34,900.000 | .......... 1,732,346 | ..ovvceee e XX | s 1,000,049 | ............. 973,361 | ........ 26,688 | ...ovvvierriinenns [ e | e 26,688 | ..o [ e 1,000,049 | ..oooovvveins | e 732,297 | ...... 732,297 I
303250 10 4|FAIR ISAAC CORP +...09/05/2007 |NY LIFE.......coommmrrrmrrrmerennees | cervenneens 1,171.000 43,867 42,627 22,114 |......... (3,752) | ovvvereererereinns | vveeerseessneeens | eereeeeenns (3,752) 42,627 | .o | v 1,240 | .......... 1,240 I
307000 10 9|FAMILY DOLLAR STORES. ...|.07/13/2007 | VARIOUS 593.000 20,048 17,531 0 17,531 2,516
313400 30 1|FHLMC STOCK . |...|.07/12/2007 | NY LIFE 2,567.000 154,654 154,691 0 154,691 (K15)) 1,284 |...... XXXoooo [ Lo
313586 10 9|FEDERAL NATIONAL MORTGAGE ASSO] ... |.08/15/2007 |NY LIFE.........cccommmrrmmmrimmmerniens | cervernnenns 1,025.000 65,824 59,014 19,717 208 208 59,014 | oo | 8,811 | 6,811 | .. 1,098 |...... XXXoooo [ L
315405 10 0|FERRO CORP ...|.09/05/2007 |NY LIFE 797.000 15,567 19,207 0 19,207
31620R 10 5|FIDELITY NATIONAL FINANCE, INC.. ...|.09/25/2007 |NY LIFE 2,744,000 49,033 68,548 0 68,548
318522 30 7|FIRST AMERICAN CORPORATION ...|.08/28/2007 | VARIOUS 601.000 25,831 25,403 23,025 610 610 25,403
319963 10 4|FIRST DATA CORP +..09/26/2007 |NY LIFE........ooconmmremeririrrrrinns | cerviees 12,449.000 409,024 313,062 291,719 | ....... (G074 1 TSRS DURRINS IR (10,737) 313,062
33582V 10 8|FIRST NIAGARA FINANCIAL GRP.. ...|.09/07/2007 |NY LIFE 2,951.000 40,259 40,937 0 40,937
343498 10 1|FLOWER FOODS, INC.... ...|.07/23/2007 | MUNDER 1.000 11 18 0 18
344849 10 4|FOOT LOCKER, INC +...09/05/2007 |NY LIFE........ocoommmrrrmrmrnmrrnnees | cervennenns 1,427.000 23,532 25,504 0 25,504
345370 86 0|FORD MTR CO DEL ...|.09/05/2007 |NY LIFE 25,828.000 210,940 209,213 193,097 209,213
345838 10 6|FOREST LABORATORIES, INC.. +.:09/25/2007 |NY LIFE.......ooommevvrerirnrrinnees | cervennenns 4,164.000 163,592 207,280 210,698 207,280
349631 10 1|FORTUNE BRANDS INC. ...|.09/04/2007 | VARIOUS 473.000 38,007 38,523 38,523
354613 10 1|FRANKLIN RESOURCES.... ...|.07/13/2007 | VARIOUS 654.000 89,517 69,481 69,848 69,481
35671D 85 7|FREEPORT-MCMORAN COPPER-B........ ...|.09/05/2007 |NY LIFE 513.000 45814 29,023 28,589 29,023
35914P 10 5|FRONTIER OIL CORP. ...|.09/26/2007 |NY LIFE 50.000 2,130 2,134 2,134
36467W 10 9| GAMESTOP CORP. ...|.09/25/2007 | VARIOUS.........oocoommrrimmrrinennins | cevvirnens 36,482.000 | .......... 1,897,743 B I 1,047,326 (VI IO IO 1,047,326
364730 10 1|GANNETT COMPANY. ...|.09/25/2007 | VARIOUS 3,844.000 179,529 233,913 41,355 218 218 233,913
364760 10 8|GAP INC <. |.07/26/2007 |NY LIFE.......ocommerrrrrrncrinnnns | cervineenns 1,993.000 34,261 33,621 38,864 |......... (5,243) | ovvvvrcerierrinns | v | e (5,243) 33,621
366651 10 7|GARTNER, INC ...|.07/26/2007 |NY LIFE 200.000 4,460 4,692 0 .4,692
37247D 10 6| GENWORTH FINL INC ...|.09/25/2007 |NY LIFE 2,790.000 82,672 95,086 95,446 (360) (360) 95,086
37940X 10 2|GLOBALPMTS,INC........ ...|.07/26/2007 |NY LIFE 256.000 9,884 9,979 0 .9,979
38141G 10 4|GOLDMAN SACHS GROUP INC. ...|.09/25/2007 | VARIOUS 3,841.000 717,840 794,778 375,376 2,106 2,106 794,778
382550 10 1|GOODYEAR TIRE AND RUBBER ...|.07/26/2007 | NY LIFE.... ...1,376.000 44,343 41,207 0 41,207
38259P 50 8|GOOGLE INC ...|.09/27/2007 |NY LIFE 111.000 62,887 49,394 51,113 | ... (1,719) [ v | e | cevieeinns (1,719) 49,394
384109 10 4|GRACO INC ...|.09/18/2007 | MUNDER 23,900.000 910,444 973,944 0 973,944
384802 10 4|WW GRAINGER, INC ...|.09/12/2007 |NY LIFE 229.000 19,784 19,891 0 19,891
387328 10 7|GRANITE CONSTRINC.. ...|.08/28/2007 | VARIOUS 446.000 28,161 23,537 22,040 | ......... 1,040 | vioeeireeniies | e | e 1,040 23,537
391164 10 0|GREAT PLAINS ENERGY INC.... ...|.09/25/2007 [VARIOUS........cocomvirmrimrrrnrienns | cvvrnrias 1,157.000 32,575 36,263 0 36,263
404132 10 2|HCCINS HLDGS INC.......ccoovvvrrrrrrrrirnnes ...|.07/26/2007 |NY LIFE 80.000 2,402 2,512 2,567 (55) (55) .2,512
404251 10 0|HNICORP ...|.09/12/2007 |NY LIFE 393.000 15,491 16,954 0 16,954
406216 10 1|HALLIBURTON CO .1.09/05/2007 | NY LIFE 103.000 3,634 3,372 3,198 174 174 3,372
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410345 10 2|HANESBRANDS, INC ...|.08/28/2007 |NY LIFE 613.000 17,311 17,455 0 17,455 (144) (144)
413086 10 9|HARMAN INTL INDS, INC ...|.09/25/2007 |NY LIFE 241,000 25,809 28,451 0 28,451 (2,642) (2,642)
416196 10 3|HARTE HANKS, INC.... ...|.09/05/2007 |NY LIFE 304.000 7,324 8,173 8,424 (251) (251) 8,173 (849) (849)
416515 10 4 |HARTFORD FINANCIAL SVCS GR ...|.09/12/2007 | NY LIFE 2,094.000 181,811 178,252 195,391 |....... QA1) T DI IS (17,139) 178,252 3,559 3,559
418056 10 7 |HASBRO, INCORPORATED..........ccoueeeen. ...|.09/05/2007 |NY LIFE 51.000 1,407 1,019 1,390 (371) (371) .1,019 388 388
421933 10 2|HEALTH MGMT ASSOCIATES... ...| .08/28/2007 |NY LIFE 756.000 5,141 8,274 0 8214 | e | e (CINECK) ] p— (3,133) | ...
423074 10 3|HEINZHJCO ...|.09/25/2007 |NY LIFE 6,401.000 290,322 267,826 288,109 | ....... (V20722 N RS DS IS (20,283) 267,826 22,497
427866 10 8| HERSHEY FOODS.. ...|.09/25/2007 |NY LIFE 549.000 25413 28,477 0 28,477
428236 10 3 |HEWLETT-PACKARD CO.....ccocovermrrerrnneens ...|.09/12/2007 | VARIOUS ...3,266.000 160,818 115,506 134,527 |....... (L0 720) N TS DS IS (19,020) 115,506
438516 10 6|HONEYWELL INTERNATIONAL, INC. ...|.09/25/2007 |NY LIFE ,196.000 67,293 55,488 0 55,488
440327 10 4 |HORACE MANN EDUCATORS... ...|.09/25/2007 |NY LIFE . ,010.000 19,646 18,627 20,402 [ [ (1,775) 18,627
444859 10 2 |HUMANAIINC......oooomvrrerrrrrrrrnenns ...|.09/05/2007 |NY LIFE 22.000 1,395 1,350 1,217 133 ..1,350
446150 10 4 |HUNTINGTON BANCSHARES, INC ...|.09/25/2007 | VARIOUS.........oovverrremnrrinnneens | cervernnenes 4,819.000 87,781 106,640 0 106,640
44919P 30 0|IAC INTERACTIVE CORP... ...|.09/05/2007 |NY LIFE 63.000 1,746 2,358 2,341 17 17 ..2,358
450911 10 2|ITT INDUSTRIES ...|.09/25/2007 | VARIOUS 3,645.000 241,616 234,687 35,626 |......... (2,084) | ..oveereerrereins | reeeerseeenseeens | eereeeeenns (2,064) 234,687
452308 10 9|ILLINOIS TOOL WORKS. ...|.08/28/2007 |NY LIFE 177.000 10,026 9,269 0 ..9,269
45245A 10 7 |IMATION CORP ...|.09/05/2007 |NY LIFE 106.000 2,991 3,044 0 ..3,944
45684P 10 2|INFRASOURCE SERVICES.... ...| .08/31/2007 |NY LIFE 103.000 3,737 3,771 0 23,771
459200 10 1|INTERNATIONAL BUSINESS MACHINES |...|.09/25/2007 | VARIOUS 2,314.000 268,067 185,869 224,805 (38,936) | ..ovvvverrrrenniies | vereviensirieniinn | e (38,936) 185,869
459506 10 1|INTL FLAVORS & FRAGRANCES... ...|.07/05/2007 | PRIOR YEAR INCOME 0
46069S 10 9|INTERSIL CORP -CL A . |...|.08/28/2007 [NY LIFE.... 60,508 52,071 0 52,071
461202 10 3|INTUIT INC. ...|.09/12/2007 | NY LIFE.... ..4,867. 141,342 146,401 107,914 | .......... 1,349 146,401
46185R 10 O |INVITROGEN CORP..........cccomvrrermrrrirrrrenns ...|.09/25/2007 |NY LIFE 290.000 22,613 17,771 17,771
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH.. |...|.07/20/2007 | MUNDER 5,150.000 610,628 590,529 0 590,529
46625H 10 0|J P MORGAN CHASE + CO.... ... .07/26/2007 |NY LIFE.......oocommmrvrrrrnerinnnns | cervinnennd 6,833.000 310,716 314,325 330,034 | ....... (15,709) | ..ovvererrererrenne | rveerrseensneeees | eeveenes (15,709) 314,325
47102X 10 5|JANUS CAPITAL GROUP INC ...|.09/25/2007 |NY LIFE 570.000 15,915 14,482 0 14,482
478160 10 4 |JOHNSON & JOHNSON ...|.09/25/2007 | VARIOUS.........ooovommrverrrinnneins | cerviinenns 1,730.000 111,260 111,905 114,215 | ......... (P21 10) TR DRI IR (2,310) 111,905
478366 10 7|JOHNHSON CONTROLS INC. ...|.09/25/2007 |NY LIFE 628.000 71,891 67,951 0 67,951
480074 10 3|JONES APPAREL ONC....... ... .08/28/2007 |NY LIFE........ccommmrrrerrrirrirnnes | cervinnenns 1,531.000 35,764 47,356 50,981 | ......... (:72°) TR DURRRRTIRN IR (3,829) 47,356
48203R 10 4 |JUNIPER NETWORKS, INC.... ...|.09/05/2007 |NY LIFE 3,640.000 115,183 72,215 0 72,215
48242W 10 6|KBR, INC ...| .08/15/2007 |NY LIFE 545.000 16,856 11,904 0 11,904
487836 10 8|KELLOGG CO...covvvvvrrrrirerirerirseriensins ...|.09/25/2007 |NY LIFE 815.000 45227 43,435 0 43,435
488152 20 8|KELLY SERVICES, INC. CL A. ...|.09/07/2007 | VARIOUS 346.000 7,831 10,545 0 10,545
49337W 10 0|KEYSPAN CORP ...|.08/28/2007 | VARIOUS 70,297 68,697 54,316 (485) (485) 68,697
494368 10 3|KIMBERLY CLARK CORP... ...| .09/25/2007 ...1,907. 133,050 118,683 129,581 |....... (10,898) | ...vvvvvvrrererrins | rveerererirnenies | e (10,898) 118,683
500255 10 4|KOHLS CORPORATION. ...|.09/12/2007 | NY LIFE 5,633.000 338,056 353,560 377,255 | ....... (31,375) [ I (31,375) 353,560
500643 20 0|KORN FERRY INTL. ...|.09/05/2007 | NY LIFE.... 24,616 25,263 25463 |....... (2,230) IO I (2,230) 25,263
501044 10 1|KROGER CO... ...|.09/12/2007 28,499 30,760 1,200 27 27 30,760
502424 10 4|L-3 COMMUNICATIONS HOLDINGS.. ... | .09/25/2007 110,468 97,951 0 97,951
512807 10 8|LAM RESEARCH CORP...... ...|.07/12/2007 |NY LIFE 38.000 1,984 1,519 1,924 (405) (405) 1,519
513847 10 3|LANCASTER COLONY CP.. ...| .08/28/2007 |NY LIFE 163.000 6,726 6,925 0 .6,925
518439 10 4|ESTEE LAUDER COMPANIES-CL A, ... |.08/28/2007 [NY LIFE.......cooomiiimiieriireirenrns | cevvrnnins 1,178.000 52,005 47,045 48,086 | ......... (1,040) [ oo | e [ s (1,040) 47,045
521865 10 5|LEAR CORP. ...|.09/05/2007 |NY LIFE 783.000 25,574 25,384 7,944 59 59 25,384
523768 10 9|LEE ENTERPRISES........cccocovvvmmiirmririniinns ... [.09/05/2007 [NY LIFE.......ccoooviremrerveriereenns | verirerens 1,224.000 21,282 38,123 19,661 (962) (962) 38,123
524660 10 7|LEGGETT ...|.09/12/2007 |NY LIFE 2,340.000 46,691 53,914 0 53,914 wernn(7,223)
524908 10 O0|LEHMEN BROTHERS HOLDING............... ... [.09/25/2007 [NY LIFE........ooooviremrerrerierecins | v 1,107.000 63,766 91,473 0 91473 | v | e (27,707)
526057 10 4 |LENNAR CORP ...|.09/05/2007 | NY LIFE 51.000 1,413 2,459 2,675 (217) (217) ..2,459 (1,046)
532791 10 0|LINCARE HOLDINGS INC... .1.09/25/2007 [NY LIFE.......comviermmrermrriraniirins | v 1,657.000 61,124 63,539 21,195 | .o (1446) | ovvvoeeeerereiies | o | i (1,446) 63,539 | oo | s (2,415)
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534187 10 9|LINCOLN NATIONAL CORP. ...|.09/05/2007 | NY LIFE 102.000 6,174 6,132 6,773 (641) (641) .6,132 42 42 221 XXXeoooo [ L
535678 10 6|LINEAR TECHNOLOGY CORP ...|.09/25/2007 |NY LIFE 805.000 28,039 28,263 0 28,263 (224)
539830 10 9|LOCKHEED MARTIN CORP.... ...|.09/05/2007 |NY LIFE 289.000 28,567 24,217 26,608 | ..o (2,39 | oo | e | e (2,391) 24,217
552078 10 7|LYONDELL CHEMICAL COMPANY ...|.07/26/2007 |NY LIFE 807.000 35,976 20,826 20,635 191 20,826
552676 10 8|MDC HOLDINGS.........ccoovvermmmeerrreerrreernnnes +1.09/12/2007 |NY LIFE.......oooerreerreeerreeennnee | cevvenneens 1,014.000 44,005 51,427 0 51,427
552690 10 9|MDU RESOURCES GROUP, INC.... ...|.09/12/2007 | NY LIFE 550.000 14,639 16,530 0 16,530
552715 10 4|MEMC ELECTRONIC MATERIALS. ...|.09/05/2007 |NY LIFE 89.000 5172 5,401 0 .5,401 (229)
553409 10 3|MPS GROUP INC ...|.09/25/2007 |NY LIFE 2,066.000 27,370 29,424 0 29,424 (2,054)
55616P 10 4|MACY'S ++1.09/25/2007 |NY LIFE........coomreermeeermmrennnes | cervenneens 4,353.000 131,600 165,622 165,980 (358) (358) 165,622
56418H 10 0|MANPOWER INC-WISC.. ...|.09/12/2007 | NY LIFE 259.000 16,305 22,055 0 22,055
565849 10 6|MARATHON OIL CORP... ...|.09/26/2007 | VARIOUS 9,281.000 506,180 416,664 429,246 416,664
574599 10 6|MASCO CORP................ ...|.09/12/2007 | NY LIFE 2,608.000 64,904 71,033 77,901 71,033
577081 10 2|MATTEL, INCORPORATED.... ...|.09/25/2007 | NY LIFE 6,397.000 147,035 119,499 144,956 119,499
579064 10 6|MCAFEE INC ... .07/26/2007 |NY LIFE.......ooommreerrrernmriinnnns | cervenneens 1,195.000 42,063 35,259 2,895 35,259
580135 10 1|MC DONALDS CORP ... .08/15/2007 |NY LIFE.......oocemsmrerrererrreeinnne | cerveees 10,768.000 538,588 476,430 476,430
580645 10 9|MCGRAW HILL COS INC.... ...|.09/12/2007 | NY LIFE 2,363.000 120,411 133,992 160,731 133,992
58405U 10 2|MEDCO HEALTH SOLUTIONS, INC......... ...|.09/05/2007 |NY LIFE 38.000 3,267 3,000 ..3,000
584404 10 7|MEDIA GEN, INC. ...|.09/17/2007 | VARIOUS 225.000 6,233 8,506 0 ..8,506
585055 10 6|MEDTRONIC INC.... +..09/25/2007 |NY LIFE........coommmremmrrrnerinnens | cervennenns 1,884.000 105,994 101,122 0 101,122
58551A 10 8|MELLON BANK +...07/02/2007 |NY LIFE.......coommmrvrrrrnerirnnes | cervinnenns 1,269.000 55,717 55,717 0 55,717
589331 10 7|MERCK & COMPANY IN ...|.09/25/2007 | VARIOUS 8,561.000 436,290 351,320 373,260 351,320
590188 10 8|MERRILL LYNCH + CO INC ...|.09/12/2007 | NY LIFE 1,201.000 87,355 107,249 111,813 107,249
59156R 10 8|METLIFE INC. +.1.09/25/2007 |NY LIFE.......oooomimeemmerennneennnns | cervenees 11,380.000 729,496 624,570 671,534 624,570
594793 10 1|MICREL INC ...|.09/25/2007 |NY LIFE 891.000 9,652 11,328 11,328
594918 10 4|MICROSOFT CORP. +..09/25/2007 |NY LIFE.......ocovmmmvrrmrrrnnrinnnes | cevvinnenns 1,902.000 54,428 49,274 56,794 49,274
608190 10 4|MOHAWK INDUSTRIES.. ...|.09/25/2007 |NY LIFE 666.000 56,088 50,013 49,857 50,013
60871R 20 9|MOLSON COORS BREWING CO - ...|.09/25/2007 |NY LIFE 732.000 65,853 50,388 55,954 50,388
61166W 10 1| MONSANTO CO....oovvvvvrrrirerrirerrienriens +..09/25/2007 |NY LIFE.......ocomerrrerrrnerinnens | cevrinnenns 1,821.000 145,960 102,004 102,004
617446 44 8|MORGAN STANLEY DEAN WITTER. ...|.07/31/2007 | RETURN OF CAPITAL 237,470 237,470 88,466 237,470
620076 10 9|MOTOROLA INC. ...|.09/12/2007 | VARIOUS B I 30,334.000 510,558 701,381 623,667 701,381 190,823) | ...
628530 10 7|MYLAN LABS INC... ...|.09/25/2007 | VARIOUS 552.000 8,452 11,387 8,922 11,387 rerenne(2,936) | ..
628782 10 4|NBTY,INC +..09/05/2007 |NY LIFE.......ccoommrrrmrrrnerrnnens | cevvineenns 1,288.000 47,578 55,435 55,435 | oo | v (7,857)
62886E 10 8|NCR CORPORATION.......cocoommrrerrrirrrinne +.:09/25/2007 |NY LIFE.......oocoommerrrrrrnerinnnns | cervineenns 1,143.000 55,720 59,497 0 59,497 | oo | cevrinnns (3,777)
62944T 10 5|NVR,INC ...|.09/12/2007 | NY LIFE 14.000 6,859 9,680 0 ..9,680
635405 10 3|NATIONAL CITY CORP........coccvvvrmmrrimirins ...|.09/25/2007 [NY LIFE 3,756.000 95,676 133,158 137,319 | ... (A1671) | oovvererrirenrine | vveeriseeisneenns | e (4,161) 133,158
636180 10 1|NATIONAL FUEL GAS CO ...|.09/25/2007 | VARIOUS.........cocoommrrirrinnrrin | cervieenns 1,041.000 45,637 40,490 28,365 (904) (904) 40,490
637071 10 1|NATIONAL OILWELL VARGO, INC. ...|.09/25/2007 | VARIOUS 3,891.000 515,727 265,895 0 265,895
637640 10 3|NATIONAL SEMICONDUCTOR CORP..... | ...|.09/12/2007 |NY LIFE 2,890.000 74,244 67,657 65,603 2,054 2,054 67,657 6,587 | .. ,
63910B 10 2| NAUTILUS, INC......coovrrerrrrriens ....08/02/2007 [ VARIOUS.........ccovvrmmrirmrirmrirnnins | cvvreres 165,400.000 | .......... 1,548,060 2,754,416 2,315,600 | ...... 438,816 | .ovoveeeerecriens [ vereeeieiieinies | e 438,816 | ..ovvervrrei [ e 2,754,416 ..(1,206,356) | ..(1,206,356
63935N 10 7 |NAVIGANT CONSULTING, IN ...|.09/12/2007 | NY LIFE 139.000 2,381 2,822 0 ..2,822 (441
64110L 10 6|NETFLIX, INC...... ...| .07/26/2007 |NY LIFE 271.000 5,289 5,732 0 .5,732
64120L 10 4 |NETWORK APPLIANCE INC... ...|.09/05/2007 |NY LIFE 135.000 3,793 4,793 0 4,793
649445 10 3|NEW YORK COMMUNITY BANCORRP...... ...|.09/25/2007 |NY LIFE 826.000 15,794 14,472 0 14,472
651229 10 6|NEWELL COMPANY.......cccovvivmmrrmrrirerirnens ... [.07/26/2007 [NY LIFE.......oooooviremrerverierecies | e 1,048.000 28,307 31,655 0 31,655
654086 10 7 |NICOR INC ...|.08/28/2007 | VARIOUS 580.000 23,996 25,850 23,353 |......... (1,262) | vvvorrevrenniies | conevernssissneens | coereeenns (1,262) 25,850
65473P 10 5|NISOURCE, INC.....cc.ccovvmmrrrmrirrinrierirnens .. [.09/25/2007 [NY LIFE.......ooovoviremreiverierecins | v 4,468.000 85,885 109,351 0 109,351
655044 10 5|NOBLE ENERGY INC.. ...|.07/12/2007 |NY LIFE 680.000 44,314 33,976 33,368 608 608 33,976
655664 10 0|NORDSTROM INC .|.09/14/2007 | VARIOUS 3,927.000 182,956 186,646 190,156 | ......... (7192) | vvvreeeeeines | cvreeerinesisineeens | oo (7,192) 186,646
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664397 10 6|NORTHEAST UTILITIES......ccooovrmmrrerrreenne +1.09/12/2007 |NY LIFE.......ooorreernerernceernnnne | ceverineens 1,551.000 43,131 47,686 0 47,686
665859 10 4|NORTHERN TRUST CORPORATION. ...|.07/12/2007 | VARIOUS 724.000 47,543 40,497 43940 | ........ (1C3:7:J OO DRSS IS (3,442) 40,497
666807 10 2|NORTHROP GRUMMAN CORP.. ...|.09/12/2007 |NY LIFE 53.000 4,198 3,989 0 ..3,989
670346 10 5|NUCOR CORP ...|.09/25/2007 | VARIOUS ...4,937.000 263,577 246,484 269,856 246,484
67066G 10 4|NVIDIA CORP.. ...|.07/12/2007 ...1,394.000 63,436 41,084 41,084
674599 10 5|OCCIDENTAL PETE CORP. ...|.09/25/2007 | NY LIFE 3,995.000 236,590 210,655 195,076 210,655
676220 10 6|OFFICE DEPOT, INC... ...|.08/15/2007 [NY LIFE 906.000 20,569 33,276 32,406 33,276
67622P 10 1|OFFICEMAXINC ...|.08/28/2007 |NY LIFE 799.000 28,185 33,757 38,677 33,757
679580 10 0|OLD DOMINION FREIGHT LINE. ... .09/28/2007 | MUNDER.........coveommrermmrernneenn | cervereee 13,200.000 339,966 350,148 350,148
680223 10 4|OLD REPUBLIC INTL CORP ...|.07/12/2007 |NY LIFE 148.000 3,105 3,090 3,445 ..3,090
682680 10 3|ONEOK, INC ...| .07/26/2007 |NY LIFE 411.000 21,471 17,147 17,722 17,147
690368 10 5|OVERSEAS SHIPHOLDING GROUP........ ...|.09/25/2007 |NY LIFE 725.000 49,780 49,790 40,818 49,790
69344M 10 1|PMIGROUP INC......ooooorrrerreerrreernreinnnes ...|.09/21/2007 | MUNDER 32,100.000 986,763 | .ovvereee XXX | s JIRSH 0 /4 I SRRSO DRI DUOPIURRTIURRTIURTEN DUSRSIOROTIRRTI ESVOPIURRTIRRTOIN | I BRSSO IO 1,514,779 (528,016)
693475 10 5|PNC FINL SVCS GROUP INC ...|.09/25/2007 |NY LIFE 5,632.000 385,263 403,898 248,330 403,898 (18,636)
693506 10 7|PPG INDUSTRIESINC.... ...|.09/12/2007 | VARIOUS 532.000 38,572 37,864 37,864
693718 10 8|PACCARINC ...|.09/05/2007 [NY LIFE 937.000 76,834 60,638 60,811 60,638
694873 10 0|PACIFIC SUNWEAR OF CALIF... ...|.09/05/2007 |NY LIFE 481.000 8,958 9,117 9,117
695156 10 9|PACKAGING CORP AMER ...|.09/25/2007 |NY LIFE 767.000 19,378 19,643 0 19,643
696429 30 7|PALL CORP. ...|.09/25/2007 [NY LIFE 371.000 13,946 16,702 0 16,702
696643 10 5|PALM INC. +...09/05/2007 |NY LIFE........ccommmrrrmrrnerinnnes | cervennenns 1,890.000 28,666 29,297 3,748 216 216 29,297
69888P 10 6|PAR PHARMACEUTICAL COS, INC......... | ...|.09/12/2007 |NY LIFE 135.000 2,954 3,688 0 .3,688
703481 10 1|PATTERSON-UTI ENERGY ...|.09/05/2007 |NY LIFE 86.000 1,869 1,874 0 1,874
71343P 20 0|PEPSIAMERICAS INC. ...|.09/05/2007 | NY LIFE.... ...1,629. 48,784 37,852 23,246 2,037 2,037 37,852
713448 10 8|PEPSICOINC ...|.09/05/2007 | NY LIFE.... [ ...1,506.000 101,717 97,871 94,200 3,671 3,671 97,871
717081 10 3|PFIZER, INC +...09/05/2007 |NY LIFE.......ccoommmrrrmmrrnerennees | cervennenns 1,696.000 41,621 46,915 43,926 2,988 2,988 46,915
71714F 10 4 |PHARMAERICA CORP ...|.09/12/2007 [NY LIFE 575.789 9,778 9,711 0 29,711
718592 10 8|PHILLIPS VAN HEUSEN CORP.. . |...|.09/25/2007 | VARIOUS 698.000 36,749 40,078 0 40,078
726505 10 0|PLAINS EXPLORATION & PROD CO....... ...|.09/05/2007 |NY LIFE 531.000 20,301 23,776 22,434 | ... (1,007) | oovevereerireenine | vveereseessneenes | eerveeeenns (1,007) 23,776
729251 10 8|PLUM CREEK TIMBER CO. ...|.07/26/2007 [NY LIFE 518.000 20,606 19,654 8,488 (557) (557) 19,654
730448 10 7|POGO PRODUCING CO..... ...|.07/12/2007 | NY LIFE 230.000 11,787 11,037 0 11,037 749
731572 10 3|POLO RALPH LAUREN CORP ...| .08/17/2007 | MUNDER 450.000 34,822 41,915 0 41,915 | e [ eeeeend(7,092) | s (7,092) ...
73172K 10 4|POLYCOM INC ...|.08/28/2007 [NY LIFE 874.000 27,996 20,923 26,644 | ....... (6,122) | coovvvvvvrverrriinns [ | v (6,122) 20,923 | oo | eerereenn 1,073 | e 7,073 | ...
73278L 10 5|POOL CORP ...|.08/09/2007 | MUNDER.........coovrmmrmimrrirnennin | cervirnns 36,700.000 | .......... 1,258,899 | ...ovveeee XXX | v 1,377,084 (U ST I 1,377,084 (118,186)
737630 10 3|POTLATCH CORP ...|.08/28/2007 [NY LIFE 541,000 23,395 24,585 0 24,585 | ..o | e (1,190) | s (1,190)
740189 10 5|PRECISION CASTPARTS CORP.... ...|.09/12/2007 |NY LIFE 439.000 57,405 48,854 0 48,854 8,550
74251V 10 2|PRINCIPAL FINANCIAL GROUP ...|.09/05/2007 |NY LIFE 107.000 5,962 5,721 6,281 (560) (560) 5,721 241
742718 10 9|PROCTER & GAMBLE COMPANY. ...|.09/12/2007 | NY LIFE ...1,423.000 93,243 86,872 91,456 |......... (4,584) | oovvercrierrins | v | e (4,584) 86,872
743263 10 5|PROGRESS ENERGY..... ...|.08/28/2007 | VARIOUS. ,579.000 71,695 78,694 0 78,694
744320 10 2|PRUDENTIAL FINANCIAI ...|.07/12/2007 |NY LIFE 921.000 88,652 81,529 0 81,529
74762E 10 2| QUANTA SERVICES INC +.:09/25/2007 |NY LIFE.......ocommerrrmerrrnerinnnns | cervineenns 1,903.000 49,853 35,016 37,432 | ..ot (2416) | oovvvreerirerrine | vvreriseesinsenes | eerveenenns (2,416) 35,016
74834L 10 0|QUEST DIAGNOSTICS... ...| .08/15/2007 |NY LIFE 211.000 11,405 10,820 4,558 (290) (290) 10,820
749121 10 9| QWEST COMMUNICATIONS.. ...|.09/25/2007 |NY LIFE 20,404.000 181,851 179,414 170,781 8,633 8,633 179,414
749941 10 0|RF MICRO DEVICES, INC +..09/05/2007 | NY LIFE.......ocommerrrmerrrnerirnnns | cevvireenns 1,779.000 11,044 11,705 0 11,705
750236 10 1|RADIAN GROUP INC.. ...|.09/18/2007 [VARIOUS........coooomrimrinriiniienns | cvvrnrins 1,569.000 60,711 89,769 27,440 3,220 89,769
755111 50 7|RAYTHEON CO... ...|.09/25/2007 |NY LIFE 2,794,000 172,668 130,871 147,523 [ ..e00s(16,653) | covvvvvrvvrrriviriees | worvrerevinnnennes | eevevenns (16,653) 130,871
758932 10 7|REGIS CORP ..|...1.09/25/2007 |NY LIFE 940.000 30,682 34,769 37,168 | iiii(2,398) | oo [ [ v (2,398) 34,769
760759 10 0|REPUBLIC SERVICES, INC........cccocvermvnn. +..1.09/25/2007 |NY LIFE.......ooovormmreremriienriienns | cevviineens 1,073.000 34,051 31,638 0 31,638
773903 10 9|ROCKWELL INTERNATIONAL CORP. ...|.09/25/2007 | VARIOUS 2,121.000 145,400 126,261 0 126,261
778296 10 3|ROSS STORES INC......ovevvvevmereeerererenns .|.09/12/2007 | VARIOUS 2,387.000 67,467 76,202 15,177 308 308 76,202
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781182 10 0|RUBY TUESDAY, INC ...|.09/12/2007 | NY LIFE 270.000 5,958 6,145 0 .6,145 (187)
783764 10 3|RYLAND GROUP INC ...|.09/05/2007 |NY LIFE 257.000 7,176 11,418 0 1418 | e | e 31
78442P 10 6|SLM CORP ...|.09/25/2007 |NY LIFE 412.000 19,404 23,216 0 23,216 . .
78462F 10 3|SPY EXCHANGE TRADED FUNDS.......... ...|.09/27/2007 | VARIOUS........coovvemrreemrreernnneens | cvvvenne 588,867.000 | ........ 87,329,872 81,581,978 | ........ 33,294,154 | ..(4,027,650) | ...ovveerrreeaneenn | cerrreerinreinnnes 11e(4,027,650) | coveoeverereenn | s 81,581,978 | ..coovvrrrrr ....472,390
784635 10 4|SPXCORP ...|.07/02/2007 | PRIOR YEAR INCOME 0 50
78464R 10 5|SRA INTERNATIONAL, INC.... ...| .08/15/2007 |NY LIFE 438.000 10,961 10,586 0 10,586
786514 20 8|SAFEWAY, INC ...|.07/19/2007 | VARIOUS........coovvemrrremrrerrnnniens | cervenneens 1,722.000 58,871 50,990 59,512 | ..ocouue (5.7 SN DS I (8,522) 50,990
79377TW 10 8|SAKS INCORPORATED.. ...|.09/05/2007 |NY LIFE 2,320.000 41,726 44,780 8,465 32 32 44,780
80004C 10 1|SANDISK CORP ...|.09/25/2007 | NY LIFE 692.000 36,233 29,374 0 29,374 | oo | 006,860 | 106,860 | oo
806407 10 2|SCHEIN HENRY INC... ...|.09/25/2007 |NY LIFE 112.000 6,795 6,451 0 .6,451
806857 10 8|SCHLUMBERGER LTD ...|.07/06/2007 | PRIOR YEAR INCOME 0
808513 10 5|SCHWAB (CHARLES) CORP.. ...|.09/05/2007 |NY LIFE 311.000 6,049 5,003 6,015 | . (1,012) | oeveeeeeirereins | reeeerneeesneeens | eereeeeenns (1,012) ..5,003
816850 10 1|SAMTECH, CORP +..1.09/05/2007 |NY LIFE.......ooommmeemmrermmrinnnee | cervenneens 1,208.000 20,845 19,814 0 19,814
81725T 10 0|SENSIENT TECHNOLOGIES CORP......... ...|.09/05/2007 | VARIOUS 755.000 19,664 15,091 18,401 | ......... (3,488) | ..ovvereerreriins | rveerrneeernneens | e (3,488) 15,091
820280 10 5|SHAW GROUP, INC.... ...|.07/18/2007 | VARIOUS.........oovvemrrvemrrrinnneens | ceveerees 12,200.000 713,814 374,841 408,700 | ....... (33,859) [ I (33,859) 374,841
832696 40 5|SMUCKER JM CO ...|.09/25/2007 | VARIOUS 533.000 28,807 25,796 25,835 (39) (39) 25,796
835495 10 2|SONOCO PRODS CO. ...|.09/25/2007 ...1,598. 54,746 58,752 60,820 |......... (P201G1:) TN DURPIRRRTIR IR (2,068) 58,752
835898 10 7|SOTHEBY HLDGS INC ...|.09/05/2007 | NY LIFE ...1,578.000 69,402 70,113 6,483 (63) (63) 70,113
852061 10 0|SPRINT CORP ...|.07/12/2007 | NY LIFE 8,986.000 198,839 174,346 0 174,346
854616 10 9|STANLEY WORKS ...|.08/28/2007 | NY LIFE.... ...1,135.000 65,893 64,830 4,627 (27) 27 64,830
858119 10 0|STEEL DYNAMICS IN ...|.09/25/2007 |NY LIFE ,781.000 76,487 75,079 2,207 (151) (151) 75,079
858912 10 8|STERICYCLE, INC... ...|.07/09/2007 | MUNDER. <erren.10,900.000 484,113 413,435 0 413,435
866810 10 4|SUN MICROSYSTEMS, IN ...|.07/12/2007 | NY LIFE.... [T IR 13,788.000 73,875 86,775 0 86,775
86764P 10 9|SUNOCO INC ...|.09/26/2007 |NY LIFE 72.000 5,406 4,933 0 .4,933
871130 10 0|SYBASE INC +..09/25/2007 |NY LIFE.......ocovmmmvrrmrrrnnrinnnes | cevvinnenns 1,003.000 22,839 22,180 24774 |......... (2,594) | oovvvereerierrinns | vveerrseeenneenns | e (2,594) 22,180
871503 10 8|SYMANTEC ...|.09/05/2007 |NY LIFE 223.000 4,185 4,286 4,650 (364) (364) .4,286
87162V 10 2|SYNERGY FINANCIAL GROUP................ ...|.09/06/2007 |NY LIFE 119.000 1,679 1,639 0 ..1,639
872540 10 9|TJXCOS +..09/05/2007 |NY LIFE.......ocommmrrrrnrrnerinnens | cervineenns 1,557.000 43,899 41,533 44,406 | ......... (2,873) | e | vveeriseesineeins | v (2,873) 41,533
873168 10 8|TXU CORP ...|.09/25/2007 |NY LIFE 20.000 1,359 1,306 1,084 222 ..1,306
878237 10 6|TECH DATA CORP. ...| .07/26/2007 |NY LIFE 421.000 16,097 14,531 15,943 | ...... (1,413) 14,531
879664 10 O|TELLABS, INC......... ...|.09/25/2007 |NY LIFE 9,789.000 101,930 104,428 0 104,428
879868 10 7|TEMPLE INLAND INC.. ...|.09/25/2007 | VARIOUS.........oocoommvrimrrinnnrins | cevrineenns 1,701.000 92,674 102,249 0 102,249
880770 10 2|TERADYNE, INC. ...|.09/05/2007 |NY LIFE 60.000 854 827 898 (70) (70) 827
880779 10 3|TEREX CORP.. ...|.09/25/2007 |NY LIFE 2,061.000 169,732 137,738 0 137,738
881609 10 1|TESORO CORP.. ...|.09/26/2007 |NY LIFE 5,674.000 281,908 290,812 0 290,812
884315 10 2|THOMAS +BETTS CORP... ...|.07/26/2007 |NY LIFE 201.000 12,301 9,034 9,503 (470) (470) .9,034
885160 10 1|THORINDS INC ...|.09/25/2007 |NY LIFE 992.000 42,789 42,707 9,678 (88) (88) 42,707
885535 10 4|3COM CORP ...|.09/12/2007 | NY LIFE.... ...7,602.000 28,874 33,384 0 33,384
891027 10 4| TORCHMARKINC... ...|.09/12/2007 | VARIOUS 963.000 59,253 61,987 17,279 130 130 61,987
896047 10 7|TRIBUNE CO........... ...|.08/15/2007 | NY LIFE.... 31,329 35,356 0 35,356
899896 10 4|TUPPERWARE CORP..... ...|.09/05/2007 | NY LIFE 55,345 34,581 35,633 .(5,990) 34,581 1,044
902124 10 6|TYCO INTERNATIONAL LTD.. ...|.07/31/2007 |NY LIFE.... o | eeee..40,487.000 | .......... 1,181,089 1,181,089 | .......... 1,219,678 RO I (50,837) | cvvoverrrrennns | e 1,181,089 12,173
902494 10 3|TYSON FOODS INC. ...|.09/12/2007 | NY LIFE 824.000 15,173 17,913 0 17,913 | i | e 2,740) | o (2,740) | o 31
907818 10 8|UNION PAC CORP ...|.09/05/2007 |NY LIFE 95.000 10,337 11,417 0 11417 | | e (1,080) | o (1,080) | oo
911363 10 9|UNITED RENTALS TRI... ...|.09/25/2007 |NY LIFE 993.000 32,384 30,156 0 30,156
912909 10 8|UNITED STATES STEEL CORP. ...|.09/12/2007 |NY LIFE 383.000 34,626 22,412 28,013 |......... (5,800) [ .vovvveerrrinninns | cerreriseineiienns [ v (5,600) 22412 | | 12,214 (012,214 230
913017 10 9|UNITED TECHNOLOGIES CORP.... ...|.09/10/2007 | VARIOUS 705.000 50,959 47,062 0 47,062 359
91324P 10 2|UNITEDHEALTH GROUP INC. .|.09/05/2007 |NY LIFE 36.000 1,775 1,854 1,934 (81) (81) .1,854 1




ol'so3

Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal _|During Year|  Date (a)
91529Y 10 6|UNUMPROVIDENT. +1.09/25/2007 |NY LIFE.......ooomreermrernerennnne | cevernneens 4,195.000 101,355 78,759 87,172 | ......... (N 1<) TN DR 78,759 22,596 22,596 944 XXXeoooo [ Lo
918076 10 0|UTSTARCOM, INC.. ...|.09/05/2007 [NY LIFE 2,773.000 9,507 24,266 24,176 (10) 24,266
91913Y 10 0|VALERO ENERGY.. ...|.09/26/2007 | VARIOUS 820.000 58,109 49,575 41,951 49,575
92046N 10 2|VALUECLICK, INC... ...|.09/12/2007 [NY LIFE 2,778.000 57,828 77,794 77,794 .
922417 10 0|VEECO INSTRUMENTS.. o |- |.08/15/2007 [MUNDER..........ccomveermrermmrerans | cernneens 55,800.000 | ............. 941,085 | .ovooreee XXX | s 1,116,932 (0 TS IS 1,116,932 | oo I
92343E 10 2| VERISIGN INC........coovvverrrrerreinrreennerinnns ...|.07/12/2007 | NY LIFE 925.000 30,134 18,004 22,246 | .oooor(4,243) | oo [ v | v (4,243) 18,004 I
92343V 10 4|VERIZON COMMUNICATIONS, INC +..1.09/05/2007 |NY LIFE........ooommmrermmeermmeenneee | cervenneens 1,933.000 80,722 65,105 71,985 [ iiesrrn(6,880) | covvoverrrerrennns | rverrreesinnnniens [ eevevernnns (6,880) 65,105
92532F 10 0|VERTEX PHARMACEUTICALS................ ...|.08/17/2007 | MUNDER 850.000 30,883 30,145 0 30,145
928298 10 8|VISHAY INTERTECHNOLOGY, INC ...|.09/05/2007 [NY LIFE 3,142.000 45,479 47,889 0 47,889
929160 10 9|VULCAN MATERIALS CO... ...|.07/12/2007 [NY LIFE 370.000 42,689 43,265 0 43,265
92924F 10 6|WGL HOLDINGS, INC. ...|.09/05/2007 | VARIOUS 832.000 26,664 27,134 0 27,134
92927K 10 2|WABCO HOLDINGS ...|.08/31/2007 | VARIOUS 181.333 8,781 9,359 0 ..9,359
929903 10 2|WACHOVIA CORP ...|.09/17/2007 | VARIOUS........oovvemrrrerrreinnneens | cervenneens 1,371.000 67,116 76,994 78,078 | ..ovves(1,085) [ oo [ e [ e (1,085) 76,994
931142 10 3|WAL-MART STORES.. ...|.09/25/2007 | VARIOUS.........oocvommrremrreennneens | cervenneens 1,094.000 50,114 48,651 50,521 | cvveeers(1,869) | coovevverrerrriiies [ eevrrnrreiersnnens | corerevenns (1,869) 48,652 I
934390 40 2|WARNACO GROUP.... ...|.07/25/2007 | VARIOUS 22,400.000 885,896 502,911 568,512 | ... (65,6071) | oorvvererrerereriies | eereirersiieniies | e (65,601) 502,911 o
939322 10 3|WASHINGTON MUTUAL, INC. ...|.09/25/2007 | VARIOUS.........ooovommrrermrrrinnreens | cerveneend 6,187.000 230,996 260,526 0 260,526 | .....ccoovrerenrs | e0nrnn(29,530) | ....... (29,530) | ........ 3,352 |...... XXXoooo [ Lo
94106L 10 9|WASTE MGMT INC DEL. ...|.09/25/2007 |NY LIFE 2,076.000 76,716 72,422 3,530 (322) (322) 72422 | oo | cerenid295 | 4,295 I
94973V 10 7|WELLPOINT INC. ...|.09/25/2007 |NY LIFE 9,071.000 723,067 691,285 713,797 (P23 72 RN DRI I (22,512) 691,285 31,782
949746 10 1|WELLS FARGO & CO.. oo | [.09/05/2007 [VARIOUS.........ooomvvremmerinnrrinns | o 5,626.000 199,135 197,685 200,061 | ......... (PTG TR DURRRRIR IR (2,376) 197,685 | ..oovvvvrvvcr | e 1,451 | 1451 |0 4,895 | XXX [ L,
957090 10 3|WESTAMERICA BANCORPORATION...... ...|.09/05/2007 [NY LIFE 91.000 4,431 4,228 0 A,228 | | 203|203 | 3T |l XXX | L
958102 10 5|WESTERN DIGITAL CORP. ...|.09/05/2007 |NY LIFE 41.000 957 806 839 (33) (33) 806
959802 10 9|WESTERN UNION CORP ...|.09/12/2007 | NY LIFE.... ...1,451.000 28,618 30,923 0 30,923
961815 10 7|WESTWOOD ONE, INC.. ...|.09/05/2007 [NY LIFE 976.000 3,182 6,715 0 .6,715
962166 10 4|WEYERHAEUSER CO.... ...|.09/25/2007 |NY LIFE 3,594.000 260,040 282,518 0 282518 | .o | e (22,479) | .......(22,479) | ....... 2,550 | ... XXXoooo | L
963320 10 6|WHIRLPOOL CORP. +..09/25/2007 |NY LIFE.......ocovmmmvrrmrrrnnrinnnes | cevvinnenns 1,064.000 101,970 104,506 0 104,506 | ....cooovrvvcrens | crrreenn(2,536) | coveerrn(2,536) | covvvern 550 [ s XXX [ Lo
968223 20 6|WILEY JOHN & SONS, INC. ...|.09/25/2007 [NY LIFE 909.000 39,029 34,845 11,041 135 135 34,845
973149 10 7|WIND RIVER SYSTEMS, INC.. ...|.09/05/2007 |NY LIFE 686.000 7,061 6,902 0 8,902 | s | e 180 | 160 | s | e XXX | L
97381W 10 4 |WINDSTREAM CORP........ccoovvvrrrriirrrinns ...|.07/26/2007 | VARIOUS ...1,782.000 25,092 24,240 25,340 |........ (1,100 | ooevereerereerine | rveereseessseenns | eerveeeenns (1,100) 24,240 | ..o | 852 | 0852 [ 11,735 [ XXX | L,
983919 10 1|XILINX, INC ...| .09/05/2007 ...1,040.000 25,786 25,549 0 25,549
984121 10 3|XEROXCORP..... ...|.09/25/2007 [NY LIFE 3,779.000 67,496 64,898 0 64,898
984249 10 2|YRC WORLDWIDE.. ...|.09/25/2007 | NY LIFE.... ...1,633.000 48,198 66,438 30,071 | .o 1454 | s | e | e 1,454 66,438
98956P 10 2|ZIMMER HOLDINGS, INC... ...|.08/29/2007 | NY LIFE.... ...1,506.000 116,546 132,860 0 132,860 | .oooovvvrevvcrins | ererne(16,313) | 1riic(16,313) [ v [ eeen XXX [ L
G0070K 10 3|ACELTD ...|.09/05/2007 |NY LIFE 59.000 3,402 3,106 3,574 (468) (468) 23106 | s | 2968 | 296 | 8D |l XXX | L
G24182 10 0|COOPER INDUSTRIES LTD-CL A.. ...|.07/02/2007 | PRIOR YEAR INCOME 0
G2552X 10 8|COVIDIENLTD ...|.09/25/2007 |NY LIFE 3,085.750 126,105 133,028 0 133,028 | .o | ereeeenn(6,923) | 1recn(6,923) | oo e XXX [ L
G3223R 10 8|EVEREST RE GROUP LTD. ...|.08/28/2007 |NY LIFE 190.000 19,171 18,250 0 18,250
G9143X 20 8|TYCO INTERNATIONAL LTD.. ...|.09/05/2007 |NY LIFE 112.750 4,905 5,746 0 .5,746 (841)
G9144P 10 5|TYCO ELECTRONICS LTD. ...|.08/28/2007 | NY LIFE.... ..1,397.750 53,098 53,788 0 53,788 (690)
(G98255 10 5|XL CAPITALLTD............. ...|.09/05/2007 |NY LIFE 33.000 2,506 2,101 2,377 (276) (276) ..2,101 405
N22717 10 7|CORE LABORATORIES.. ..|.08/17/2007 | MUNDER 250.000 25,500 20,940 0 20,940 | oo | e 4,560 | ... 4,560 [ ..oooririirrine
316191 60 0| Fid Retire MMKT.......coocovnmrvmerrceniierinns | e .09/28/2007 | FIDELITY. I [ 137,385.180 137,385 137,385 618,679 0 137,385
316464 10 6 |Fid Value ...|.09/28/2007 | FIDELITY 664.145 58,026 56,474 549,073 0 56,474
316146 10 9| Fid Inv GrBond..........couvvernvrvererrenerrineniens +...09/28/2007 | FIDELITY ..oovvvrmrvircrricerirneniens | cevviveenns 1,386.963 10,000 10,261 89,480 0 10,261
316389 20 4|Fid Gr&Inc ...|.09/28/2007 | FIDELITY 9,613.653 322,730 315,768 0 315,768
316069 10 3| Fid ASSEt MQr.......oorvverrerrrrireerireesirnniens ... .09/28/2007 | FIDELITY w.ovvvvvererrcrirenrirnnninns | cevevrn 42,763.658 726,555 687,103 287,302 0 687,103
315911 20 6|Spartan US Eq ...|.09/28/2007 | FIDELITY 237.649 12,889 11,043 92,393 0 11,043
880196 20 9|Templeton Foreign... ...|.09/28/2007 | FIDELITY 27,324.343 408,499 367,262 471,960 0 367,262
780905 84 0|Royce Penn Inv. .1.09/28/2007 | FIDELITY ..oovvvvvrrererireneiinnnes | e 11,464.571 140,441 134,371 714,678 0 134,371
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter

1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIpP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.J/A.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
197199 80 5| Columbia Acorn USA... ...|.09/28/2007 | FIDELITY 3.726 112 105 248,090 105 0
31617R 50 6 |Freedom 2010...... ...|.09/28/2007 | FIDELITY 8,964.783 134,472 136,176 1,616 136,176 0
86335K 10 0| Strong Opportunity... ... .09/28/2007 | FIDELITY ...ocovrrverreeereeennneenns | cereenees 13,306.454 617,286 588,183 168,409 588,183 0
68002Q 31 3|Oldmut BH Value Z.. ...|.09/28/2007 | FIDELITY 9,569.092 91,193 125,892 23,263 125,892 0
880199 10 4|Templeton Growth.... ...|.09/28/2007 | FIDELITY 133.771 3,598 2,927 322,258 .2,927 0
315792 10 1|Freedom 2040......c.cccmmrermemensmrersseesnsneens .|.09/28/2007 | FIDELITY. 65,872.876 649,507 579,320 579,320 0
6899999. Total - Common Stocks - Industnal&M|scellanenu< ...... 142,937,674 132,472,163 | ........ 62,776,224 | ..(4,770,385) | ..ocoovecrseens0 | 0 [ (4,770,385) | oo l0 [ e 132,255,552 10,521,703 | 10,521,703 |....832,600
7299997. Total - COMMON SLOCKS = PAM 4. seessseees s sess s sttt | e 142,937,674 132,472,163 | ........ 62,776,224 |..(4,770,385) | .oocovvvcrseens0 | 0 | (4,770,385) | o0 | e 132,255,552 10,521,703 | 10,521,703 |....832,600
7299999. TOtal = COMMON SEOCKS. 11vcrreesreeseeessreesseessssesssseess s s ettt | e 142,937,674 132,472,163 | ........ 62,776,224 |..(4,770,385) | ..oooovvcrseens0 | 0 | (4,770,385) | oo l0 | e 132,255,552 10,521,703 | 10,521,703 |....832,600
7399999. Total - Preferred and Common Stocks...... ... 142,937,674 |.. 132,472,163 62,776,224 |..(4,770,385) | .oocoovccrseen0 | 0 | (4,770,385) | oo l0 | e 132,255,552 10,521,703 | 10,521,703 |....832,600
7499999. Total - Bonds, Preferred and COMMON SOCKS..............ccuerrrerreerieeeiireieiseeieeeesseeeisseeiseessseesssessssesssssesssssessssnnees | coonns 947,523,070 | .. .942,427,145 40,920,463 | ..(4,682,403)] .........(76,493)| .................0 | ....(4,758,896) | ..............0 | ...... 942,216,150 ..5,483,473 | ...5,483,473 |21,557,275
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

E06, EO7



Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
4

1 2 3 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *

Open Depositories
COMENICA .vovvverrereeereereeeseeessesssseeesesssnssnenns Detroit, Michigan..........c.cccevneene
JPMorganChase...... .. Detroit, Michigan....
LaSalle Bank Midwest N.A..
Health One Credit Union.

............................... 1,369,796 | ....75,577,409 | ....29,580,570 | XXX
- e e .. 1.(123,827,346)| ...(61,613,006) | ...(81,722,488) | XXX
... Troy Michigan.........cccvevvevnenen. o e e . |...33,095,802 | ...18,306,711 | ....13,767,859 | XXX
.. Detroit, Michigan............ . e - N | e 476,570 | .........220,889 | ...... 1,087,050 | XXX

Wachovia Bank............... ... Charlotte, North Carolina... )| [P (43) | XXX
LaSalle Bank Midwest N.A.................. ... Troy Michigan................ ...(58,758,306) XXX
Federal Home Loan Bank of Indianapols...... Indianapolis, Indiana.. L1441 XXX
First Union Bank...........ccccoveveeververncreneiciennns Charlotte, North Carolina............ | cocevevvees | eveveeiieees [ eveeieieeeeees ...(49,897,821) | ... XXX
Fifth Third Bank...........cccovcninnnee ..._Southfield, Michigan...... . . . e 169,155 | i 169,335 XXX
0199999. Total Open DepoSitories. ... ..ourreirrersrisressiisssisnianes ] ...0 [.(148,325,879) | ...(75,993,391) | .(137,210,771) | XXX
0399999. Total Cash on Deposit........ XXX .0 [.(148,325,879) | ...(75,993,391) | .(137,210,771) | XXX
0499999. Cash in Company's Office... IR D oS 12,165 | ........... 12,165 | ........... 12,165 | XXX

0599999. Total Cash

e T XK . P I .0 | .(148,313.714)[ ...(75,981,226) | (137,198,606) | XXX

EO8
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Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Gross Investment
Description Code Acquired Interest Date Carrying Value Due & Accrued Income
CIT GROUP  10/15/2007 .....cceueverierrierreesreisseessessessssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnssnssnssnssnses | ansessss | sessesssesssnsssnssens 09/25/2007 | ..oovvoverrererieieerieens 5517 [, 10/15/2007
CONAGRA FOODS  10/03/2007 .......crvvrererrrersesssesssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssssssnnsss | snssssnes 09/21/2007 [ cvvoomrvererrerereieneereneenns 5.209 10/03/2007
WESTERN UNION  10/09/2007.......coorieriirienieeieeeeessesssessssesssessssssssssssssssssssssssssssssssssssssssssssssesssesssesssesssenssensss. | sesions .09/28/2007 ...10/09/2007 | ....
WALT DISNEY CO COMM PAPER ......coverirreinscssesssessssssssssssssssssssssssssssssssssssssssssssssssssssssnssssassssns | soessssns .09/28/2007 ..10117/2007 | ...
DTE ENERGY CO. 10/19/2007........cmiurrierriiriernieiesiieeisesssesssesssesssesssesssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssnssns. | sesseens .09/28/2007 ...10/19/2007 | ....
GANNETT CO, INC COMM PAPER ......overrieerneeresssnsesssssssssssssssssssssssssssssssssssssssssssssssssssnssssnssssenss | sovsssnns | sessessssssssnsssans 09/14/2007 10/19/2007
WELLPOINT, INC  10/09/2007 ......ooreeeiieeiieireeiieseseseseeisesiseesseesseessesssesssesssesssesssesssesssesssesssesssesssesssesssesssesssenssenssenss | svmssnns | wonmesnsssnsssnssenns 09/10/2007 524 | 10/09/2007
MICHIGAN CONSOLIDATED GAS  10/17/2007 ......ovvvermrrereeerneerneessssessesssssssssssssssssssssssssssssssssssssssssssssssssanses. | sesssnes .09/28/2007 098 |..... ...10/22/2007 | ...
DUKE ENERGY  10/12/2007........cevueerieeereressieesisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssanssss | snsssones .09/28/2007 462 ... ...10112/2007 | ....

INGERSOLL-RAND CO. 10/19/2007..

10/22/2007 | ....

0199999. Total Cash Equivalents....




Statement as of September 30, 2007 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

MEDICARE PART D COVERAGE SUPPLEMENT
For the Quarter Ended September 30, 2007

NAIC Group Code.....572
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COlBCIEM...........ureerereiicrrieeeiseeeisessisesssssssssssesssssees | covsseseennnne 91,238,425 |........... )90 RTINS PO PIRN ) 9.0, G U 91,238,425
2. Eamed premiums.........cccoieiciinieiesiese e sssessesssssssesessssessens | ceesesienns 101,688,710 |........... XXX oo [ [ e )90, T IR ) 9.9, R
3. ClamS PaIG......uerceereressrreeseensseesessesss e sess s sesesssesssssessssssssssns | sesssessennns 103,637,091 | ......c.... ) .0, TR ISR PO ) 0.0, G IR 103,637,091
4. Claims INCUITEG......veeoueeeerereerseeeeseeeessseessssessssseessssssssssssesssssssssssses | sosesessneees 101,579,091 | ..cccenne. )90 RTINS PSRRI IO )., G P ) 0.0 SR
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (a)........cccccveveeerverreseeriens | crverenaee D.9.0 N IS (5,565,276)] ........... XXX oreveveeenies [ [ e (5,565,276)
6. Aggregate policy reServes - Change.........cocurueeereereeeerneeneereessesneenenseens | coreeeseneenesessessnsssessessnns | seeeeeneens XXX eievineneins | eeneireieeseneineneeeensenes | e D9, %, RN DR 9.9, U
7. EXPENSES PAI......vuoureerrrrrerseereseesesssneessssesessseessssessssssssssssssssssssessss | nsesessnnnees 14,883,000 |........... D 0.0, TR IR PO ) .0, G U 14,883,000
8. EXPENSES INCUITEM.........ocuuiereciieeereieieeinsieessessssseesesseesssssessessssssssees | sesessessneens 14,883,000 |........... ) 0,9 N DSTTRRRRSI DT D90, RN DR 9., U
9. Underwriting Gain OF I0SS........cururieerreriienseneisessesseessesesssessessssessenes | seesessnsenns (14,773,381) [ ........... ), 0.9, G SR ()N I D9, T DR XXX
10 Cash fOW FESURS..........ovveerereerreceere et seeessseesessnes | cereeeens )90 G (R D90 G (R ) .0, G P ) .0, G DR (21,716,390)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §$.......... 0 due from CMS or $.....5,565,276 due to CMS.

MEDPTD-1
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