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Statement as of December 31, 2010 of the Blue Care Network of Michigan

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
11 ULS. ArBASUNY SECUMLIES........vvveivieeiectcteie ettt bbb s bbb st ensssentesaens | oessseesaes 12,040,691 | .....cooe.. 12 |, 12,040,691 | .....c......c.. 1.2
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEINMENT AGENCIES. ........vvuvererieiierireieiseeinseseeesessssesessesssssssssssssssssssssessessssssessessssssessnsss | seessnssnssnsssssssssnsnses | sesssesessesens 0.0 [ [ e 0.0
1.22 Issued by U.S. government SPONSOred @QENCIES..........ccvurueurerierieieiesisssese s siesssssessessssssssssssessessns | sriesssssssssessssssssssieses | sssessissessens 0.0 [ [ v 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUNHIES)..........covwerrerrermernrrnrenrenernnenes | revreeereineersernsensineines | covereereeeeeens 0.0 [ eoveeeeeeeeeeeereeeens | oo 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general OblIgations.............couurierrirrnininieeeseneseesreeenssees | ceeeeneneseessnsesseenes | eeeseeseensenns 0.0 [ [ e 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ | ..ccevveeeerineieiienes [ ceveireieninns 0.0 oo | vererienienns 0.0
1.43 Revenue and assesSMeNt ODlIGAtIONS. ..ot
1.44 Industrial development and similar obligations
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed DY GNIMA ...ttt bessesssenas | sevessessesssssssesssssssenes | veveessssesenns 0.0 [ [ e 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........ccooeiieneeeceeeseseeseesessesese s sesisssssssssenes | cevvevennad 67,135,117 | oo 6.9 (... 67,135,117 | covrrerennnnd 6.9
1513 AL O ...ttt bbb | eesiensetaas 9,779,360 | ..vovvvveernee. 1.0 | 9,779,360 | ..oovvverrnne 1.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC 0F VA........ooiiiieieeersieeessiesesssessessesssenss | vsvesiessssssessssssssenss | soereesessenens 0.0 [ [ e 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Line 1.521..........covvnrrnnrnnnninnnnesnniinees | cevnsnsissesssnsnenneens | coveneeessenens (00 [N IS 0.0
1523 Al Ot ...ttt sttt nns s | erebinnnnisnensstnnennns | ensernenns 0.0 [ oo [ i 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid Securities)..........ccc.ceevevereeieeeeveriesnens [ cevirne 202,079,319 | oo 209 ... 202,079,319 | coevrrerrnnn 20.9
2.2 Unaffiliated non-U.S. securities (including Canada)............cceverenrereinirnrennieeeensesesssessssssssessssssssssssesssssssssesses | ressesssesssssessessssssnsns | censeseenssnnes 0.0 [ [ e 0.0
2.3 AFFiIAEEA SECUMHIES. .....vvrevveerirserirrei ittt ssssse s nsssssssens | sresiesssessienssnennssnees | cevsseressneeens 0.0 v [ e 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNGS.........ccuurverrrici st ses s sessssesssesnssnens | soeeresseesnnes 465,797 | oo 0.0 [ 465,797 | oo 0.0
3.2 Preferred stocks:
3.21 Affiliated
3.22 UNGFIlIALEG. ... oottt [ erteeennent s nennnnnes | e (001 TR SRR 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
33T AFFIIBLEA. v veveeeer ettt es sttt | rineest st st nenes | seeeesssnneeens (00 ST TN 0.0
3.32 UNAFIAIEM. .....cveeereeeerirericeieric sttt esssnens | sresiesss et | cersenseeeeens 0.0 | [ e 0.0
3.4 Other equity securities:
BT ATTIIATE. . vvvovrverrciiri ittt ettt ensni | sersiiees 10,123,752 | covoocvvernen. 1.0 | 10,123,752 | oo 1.0
342 UNGFITBLEA. ...cvvvveceeeei ettt ettt | srenisesesetans AV [V — (0% I [ 752,100 [ .covvevens 0.1
3.5 Other equity interests including tangible personal property under lease:
35T AFFIIBEA. .o rvvvervtrereeieeets ettt | risnent s sesnt s | seenessneeeeens 0.0 [ovoereemnmerineeeennes [ i 0.0
3,52 UNQFfIIALEG. ... eoovevocereii ettt ettt enstnnnnas | wnsenssnsstsnsssannsnnnnses | seereennnnenans (00 TN ST 0.0
4. Mortgage loans:
4.1 Construction and land deVEIOPMENL.........cccvurrnrrinineirriresene e essssssssessssssssssssesssssssssssesssnsssssessssssssses | sessnsssssssssnssesnsssessens | sesnessessnnssi0:0 [ ronmrrerssnnesnerssnsennens
4.2 AGHCUIRUIAL.....coiveieeictei ittt b sttt s s sn s ssessessnsensessssntensessnsensessessnnns | sensensensnssnsensensnsensene | svernerenrernens0:0) [ ovvierieseeseseisienns
4.3 Single family residential PrOPEItIES. ..ot ssssssssssssessssssssssssessensssssessesssssses | sesssssnssssssssessssssnssnes | sesneenesrnnsni0:0 [ evrirrinensinsrsiesennens
4.4 Multifamily residential ProOPEHES..........cc.cvveeucieieeiicieieesee s ssesssssssssessssesssssssssessnnss | sevessessssssesiesssssseseess | vesvssreereesssd020 [ v
45 COMMENCIAl I0ANS........courircrirerierirerierieeieniestesiesrss sttt nientestenteensnensnenssensensensensensensenes | cnensnennennensnenssennenns | vosenesenenenend0:00 | o
46 Mezzanine real state [0ans...........cccoririniniiiinisrrrr s | e | 0000 |,
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY........ccoiveiirieeiietcicteetee sttt ssessssesesss s s s sssessssesessssesesssesens | sesversssesessssnsesssneenens | seeversnnererss0:0 | roveeeieeiice s
5.2 Property held for production of income (including $.......... 0 of property acquired in satisfaction of debt)...........c.. | ceoveverenrvnnecneinns | eerirrreennn0.0 [
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)..........ccccoevvveveveereeveeeienees | e [ eeeierieeenen0.0 | e
8. CONACLIOANS.......oouvieririiiii e siesiesieniessessensennns [ eresernnnnsnnnnnsnnnnnns | ceerneenennnns 0.0 [
7. ReCeIVabIEs fOr SEOUMHIES.........cvveurrirreiirirerieeieesirersses s sssssesssssesssssnsesssssssnssssssssssssssesssenss | evnerennenenesnnssnesees | onereseneeeneni0:0 [,
8.  Cash, cash equivalents and short-term iINVESIMENLS..........cccveviiiieieiecse et bssesenes | erieseens 575,488,951 | ............50.4 | ........ 575,488,951
9. Other iNVESEA @SSEIS...........veerriireeirreirerieces e ess sttt nenes | erreeees 91,262,260 | ............... 94 .. 91,262,260 | ................ 94
10, TOtAl INVESIEA BSSEES. .. rreeusrressaeressseeess s res e ess st R Rt | nneees 969,127,347 | .coooevnne. 1000 | ........ 969,127,347 [ ...coooennn. 100.0
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PO YEAI.........cc.ciuiiveiiciieiieiesise ettt bbbttt et b s bbb s bbb aen b
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccceiueieiriiieeiessee ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccceieinireieisiee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COMUMN 13 ...ttt bbbt
3.2 Totals, Part 3, COMUMN 1. ...ttt bbbt

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18..........coiieiieieeiiseie ettt et b s s bbb bbbt bbb een

5. Deduct amounts received on disposals, Part 3, Column 15..........cccoceeee... I .. 0 IR B
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ouiieeecieieisc ettt sttt b s
6.2 Totals, Part 3, COIUMN 13......oieiceesss ettt s bbbttt

7. Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COUMN 2. ...ttt bbb bbbt
7.2 Totals, Part 3, COIUMN 0. ..o iesssss st ssssss et s st s sttt

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1.ttt sttt
8.2 Totals, Part 3, COIUMN ...ttt s sttt

9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.ceevurireereieiiieeeie ettt sae sttt bbbt e b senee
10.  Deduct total NONAAMIEEA AMOUNLS...........c.eviveieicteees ettt sttt ettt a bbb e sa bbb e sttt s b b ae s b et b st b bt es e bes b s saeses st nse st

11.  Statement value at end of current period (LiN 9 MINUS LINE 10)........cvuiurrieririririirsississinsissiessessssssessesssssss s ssess s ssessssss sttt sssssssessessssssessassansssssessessssssessessanes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECembEr 31 OF PHIOF YBAT..........cuueiuruuriiiireieiieeere ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........curiiuirirrireireieeiseise sttt ettt snen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccviiiiiiieeeeeeee e

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 2.ttt bbbttt bbbt s st
3.2 Totals, Part 3, COIUMN ..ottt sttt ns e

4. ACCIUAI OF QISCOUNL.......o.veviititet sttt ettt bbbttt b st s s a4 eS8t st s b st A2 bbb s s b s A bbb s s bbbt b s st n s bbb s s st n i

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O.....ouieiiiiiiceeieeie ettt bbb bbb bbb

5.2  Totals, Part 3, Column 8........c.coocniimmiiniririrnersesseseese e . " 0 SRR R
Total gain (loss) on disposals, Part 3, Column 18..........ccccccoveververcervereereen . N B IR e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COUMN 13, ...ttt
9.2 Totals, Part 3, COIUMN 13, ...ttt

© ®©® N o

10. Deduct current year's other than temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 1. oottt
10.2  Totals, Part 3, COIUMN 0. ...ttt bbb

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccevererrrureerinreinieseiee s
12, TOtAl VAUGHON GIIOWANCE.........oouviveirireineriseies st RS8R
13, SUDLOLAI (LINE 11 PIUS LINE 12)..eveiviieeieeicteeeiete ettt ettt bbb sttt et bbb et e et s st b s b bbb s bRt bR bt et e s st bbb e et e s ettt s bt
14, Deduct total NONAAMIEEA @MOUNS............rvuerreirriiseeisresiseeeseesi s ess s RS RERRE e

15. Statement value at end of current period (LINE 13 MINUS LINE 14)........ieicieiiercieeeeie ettt bbb bt es b s ettt n e
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© o N o

10.

1.
12.
13.
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© N o o
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1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT........c.iuiiieieiieieiet ettt sttt b bttt 81,070,778
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.ccuuiueieiiieieiesss et snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........c.ccceieiriieieiseee et 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........coiieeiiicieieee ettt st bbb b bbb bbb st baen
3.2 Totals, Part 3, COIUMN 12........iiiieieicicisste ettt bbbttt st baen 0

ACCIUAL OF QISCOUNL. ...ttt sttt s 22848244 s 8 s s b R s s bbb s bbbt

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13.....ciiiieis et 10,191,482
5.2 Totals, Part 3, COIUMN ...ttt bbb bbb 10,191,482

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 19.........ciiiiiiieiiisieieiieteee ettt e bbb s bbb bttt s b b et e s bt st es bbb b b s et s st s st n st anen

Deduct amounts received on disposals, Part 3, COIUMN 16...........ccceveicueieieiciees ettt a sttt s e st b s et et s s s ss st a sttt en et snen

Deduct amortization of premium and EPIECIATION............c.cvevirie ettt bbbttt s bt s e e bbb et ettt et et s s ae st e s et st n s

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17t

9.2 Totals, Part 3, COIUMN 14.........oeeirereseees st 0
Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COIUMN 15.........ouiiriieeieerieeeseseisesisesss sttt

10.2  Totals, Part 3, COIUMN 11 ...ttt sttt bbbttt s st a e senenes 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-8+9-10).......ccrvurrrrrirrirnrnrirrernessstssesseessssese st ssessssssssssssssssssssssessessesssnssens 91,262,260
Deduct total NONAAMItEA BMOUNES. ...t

Statement value at end of current period (LiNe 11 MINUS LINE 12)........iuriiririninrissieisesisseeeesssssssssesssssss s ssessssssssssssessessssssessesssssssssessessssssessessssssssessessnsssssessanens 91,262,260

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........ccu ettt sttt s bbb £ E bbb R bbbt 209,430,311
Cost of bonds and stocks acquIred, Part 3, COIUMN 7...........c.cuiuiieiiiee ettt sttt bbb bbb e bbbt bbb bbbt st enas 253,409,955
ACCTUAL O QISCOUNL. ...ttt ettt bbb s bbb b s bbb s s a s b st b st b A2 s b bt bbb b s bbbt n s bbb st sns 175,036

Unrealized valuation increase (decrease):
A1 Part 1, COIUMN T2 .ottt ettt a ettt a et s s s et se st b s et et e as s e s s e et e s s as e et naetesensetesseaeteseneetesnans
4.2 Part2, Section 1, Column 15

4.3 Part2, SECtON 2, COIUMN 13.....couuiiiiireriiesi ettt 1,348,105

A4 Partd, COIUMN T ieeseeeesseeeesseeess s ess e8RS R 8RR RS (3,874) 1,344,231
Total gain (10ss) on disposals, Part 4, COIUMN 19.........cciiiieiicieiectei ettt bbbt bbbt bbb bbb bbb bbb bbbt bbb es bbbt 6,687,295
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ciiieiiiiiiieie sttt s et 165,667,679
Deduct amMOrtiZation Of PIEMIUM..........c.c.uciieieiieiicicie sttt bbb bbbt bbb s b bbb bRt bbb e bbb bbbt bbbt en bt baen s 3,003,013

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15ttt
8.2 Part2, SECHON 1, COIUMN 19. ...ttt b bbb
8.3 Part 2, SECHON 2, COIUMN 16.......c.uiruuuimmreimirieesiess sttt
8.4 Part 4, COIUMN 15.....couuiiiieireiieeiiserisre st 0

Deduct current year's other than temporary impairment recognized:

9.1 P, COIUMN T4ttt

9.2 Part2, SECHON 1, COIUMN 17 ...ttt

9.3 Part2, SECHON 2, COIUMN 4.ttt

9.4 Partd, COIUMN 13ttt 0

Book/adjusted carrying value at end of current period (LINS 142+3+4+5-8-T+8-9)..........cccoorriiriierieieiietsee e es sttt s et n et een 302,376,136

Deduct total NONAAMItIEA AMOUNTS.........cuiieieiiieiie sttt s et s a8 Rk e Rt n s s

Statement value at end of current period (LINE 10 MINUS LINE 11).......ovivriieiieiciieeece ettt s bbb bbb sa bbb es st en s e s snnaenas 302,376,136
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .12,040,691 ...12,367,510 12,041,758 ...12,000,000
Governments (Including all obligations 2. CANAGA. ..o | et | ettt ents | seesestene sttt ettt enns | setsestent sttt
guaranteed by governments) 3. Other COUNHES. ...cvuivirerreree | orerrisreisssersssesssesssnessessseses | sessenssssssssessassssssessasssnssnssnsss | sessossessssssessenssssessessenssnssnsss | sessessossssssessassassnssessassansssess
4. TOtAIS.cooveererrresssrressssreesnnes | coneeeessssriennees 12,040,691 | .o 12,367,510 | .oooovvrrrnris 12,041,758 | .o 12,000,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. . oveeveiieeieiesniieiisinsinnes | enessessessnsensssessssenssnessessssenes | sessesssnssessensanssnssessanssnssnssnses | sessesssesssssessenssnssesesssnssnssnses | sessessonsssssessessanssssesssnsansssens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS..oveoveiserireresrireiisinsinns | oneiseiseisnsenessessnsnssnessesssssnes | oensenesnssssssnssnssnssessnssnssnssnnes | sesssssenssssssssenssnssessesssnssnsseses | sessessenssnssessensanesssesssnesnenens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oscreessrressssriissriiians | s 67,135,117 | oo 68,100,079 [ .ccoovvvioscnnenn: 67,377,614 | oo 63,815,235
Industrial and Miscellaneous, Credit Tenant 8. United States........ccoeveveveees | covrreierieienne 205,601,748 | ..oovvvrer 214,825,180 | ..covverernne 206,528,500 | ..coocvrrecrnne 194,055,000
Loans and Hybrid Securities (Unaffiliated) 9. CaANAGA.......coeveieieereeis | s [ e | e esenss | sres e aes
10. Other Countries...........c.c......
11. Totals..
Parent, Subsidiaries and Affiliates 12. Totals..
13. Total Bonds........ccocossiuiinaee
PREFERRED STOCKS 14, UNted SEALES......cveervererrenns [ e [ s | s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......coerereeiiereieeinens [t | et senes | ceresb st ee
16._Other Countries........ccoocevsee | eveniiinsiiensiinsinscicsiiinsie [ [
17, Totals...ooveeiiccicciciicniei [, (O O 0 i 0
Parent, Subsidiaries and Affiliates 18. Totals.....ocoevevereiiesiiisiieniie e Lo [
19. Total Preferred Stocks....... [ ..o, (O R 0 i 0
COMMON STOCKS 20. United States.......coouwevevvveees | vovevrmneriinncrnenns 1,217,897 [ oo 1,217,897 | oo 1,179,649
Industrial and Miscellaneous (Unaffiliated) 21, €aANAAA........coceiereiceins [ e | s | s
22. Other COUNMiES. ....ccvvecrenss | eovieisiinsiinisisiscisciinens | v | e
23, TotalS. ..o | i, 1,217,897 [ i 1,217,897 | oo, 1,179,649
Parent, Subsidiaries and Affiliates 24, Totals....covoeicsicsiceiiiicciiees | i, 10,123,752 | coovvvvvinne. 10,123,752 | .coocvvvvien. 10,123,752
25. Total Common Stocks...cu. | cococvvivnccienece 11,341,649 | oo 11,341,649 | oo 11,303,401
26. Total StOCKS...oomseernsisissnsisne | covviiriiciis 11,341,649 211,341,649 [, 11,303,401
27. Total Bonds and Stocks.... 302,376,136 | ..ooocvvrrvneens 313,406,218 303,632,173
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

............................ 1.5
............................ 0.0
............................ 0.0

............................ 1.7
............................ 0.0
............................ 0.0

............... 13,040,691

2.7

TOHAIS. .o

31
32
33
34
35
36
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2
Class 3
Class 4
Class 5

TOHAIS. .ot

4.1
4.2
43
44
4.5
46
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClIASS 1.ttt
ClASS 2..e.vvvevicies et
ClASS 3..eiviieieiee e

TOHAIS. .o

5.1
5.2
53
54
5.5
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1‘(1) Years Ove5r 20 T:tal Colum; 6asa Total frori Column % fron? Col. 7 Tl(t)al Tl:al
NAIC Designation or Less Through 5 Years Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)

B.1 ClasS 1ottt sssssssnns | ersseniiens 118,444,896 | ............... 28,236,614 | ............... 62,778,800 | ....oooeveereerierierireniinnns | e | covesenenns 209,460,310 | ..oovvverrrerrrrrrnens 241 | 243,461,628 | ..oovovvrrerierinnn. 324 | 209,460,310 [ ..ovveerrrerrerireeieeieninne
8.2 ClaSS 2u..cueueieriieieiieieise sttt sttt ssessenns | eesseneens 459,343,375 | oo 4,905,682 | ... 115,937,583 [ ..o | e | e 580,186,640 | ...coooovrvvrrrrirnens 66.7 [ ..o 422,188,693 | ....oovvrrrrrirrrinn L 2 — 580,186,640 |...ovvvervrrrrerireriirienaens
8.3 ClASS 3..ouieiriieeieieie ettt ettt | eesenbeet s entest s estestnenas | eesenteetessentenssensensentnns | sberentestessentesssssessessans | seteeesensestenenensesssssnensesss | sesteessenenssssnsnessessnensenss | eessnesensessessessnessessensnnd | enennnnenssinninenenni0:0 | [ 0000 [ [
B.4 ClASS ...ttt bttt | eesesbees s st st ss st estnenas | eesentestessenteessensensentnns | sbeesensestesentessssssssessens | seteeeessestenenessesssssnessesss | sesteessesenssssnesessessnsssenss | eessnenensessessessnessessessnsd | eonnnrnenenesieninnnenn020 | [ e 0000 [ e
B.5 ClaSS B....uevuivrriieiieiineeiieiisesise sttt ssessnens | ertestsstestsstsssesssensiees | seeeseees et essesens | cresiessessesssssssesssesssenes | sessessessessessssssssssss | creeeseessensseessenssenssenssensss | sneesneesnessssnssesssenssesQ | o020 [ L 000 [ e
8.8 ClaSS B.....cevuerurrrcereciecieeie sttt sttt sessseens | sntsnssnesnssnssnssnesnssens | nssessses s sens s st nens | ersnesneenesnssnsssnesnssenes | senseensssnsssnssensssnessnessnens | osnessesnessessessnessessnnss | sssenssenssenssenssenssesssenns | onnessesesesenene0:0 [ Lcseeeeeen 000 [,
6.7 Totals... 577,788,271 ...33,142,296 | .... .178,716,383 665,650,321 789,646,950

Credit Tenant Loans
71
7.2
73
74
75
7.6
7.7 TOtalS. ..o

Hybrid Securities
Class 1
Class 2

8.1
8.2
8.3
8.4 Class 4
8.5 Class 5
8.6 Class6

8.7 Totals

Parent, Subsidiaries and Affiliates
Class 1
Class 2

9.1
9.2
9.3
9.4 Class 4
9.5 Class 5
9.6 Class 6

9.7 TOHaIS ...t
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col.
Prior Year

7

Publi

10
Total
cly Traded

11
Total
Privately Placed (a)

10.
10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8

Total Bonds Current Year
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.....ccovererriirrinns

Line 10.7 as a % of Col. 6

............... 28,236,614
................. 4,905,682

.67,135,117
............................ 7.7

11.1
1.2
113
11.4
11.5
11.6
1.7
11.8

Total Bonds Prior Year
Class 1
Class 2
Class 3

Ling 11.7.858 % 0f COl 8.

214,514,441
.346,359,556

............... 15,277,339
..10,893,134

............... 26,620,407
..61,978,689

............... 44,192,971
1,001,330

............... 28,905,345
1

955,984 |.

329,510,503
422,188,693

329,510,503
422,188,693

560,873,997

cevvnennnnnn 26,170,473
............................ 3.5

..88,599,096 | ....

.45,194,301
............................ 6.0

..30,861,329 |.

12.1
12.2
12.3
12.4
12.5
12.6
12.7
12.8
12.9

Total Publicly Traded Bonds
ClASS T.ouiiieereierier st
ClIASS 2.ttt
Class 3
Class 4
Class 5
Class 6
Totals.....cccveveririenes
Line 12.7 asa % of Col. B......cocevrvreerrrrrnnn.

Line 12.7 as a % of Line 10.7, Col. 6, Section 10..........cccccerrnnnee.

............. 119,444,896
............. 459,343,375

............... 28,236,614

............... 74,819,491
............. 115,937,583

............... 67,135,117

329,510,503
422,188,693

289,636,118
580,186,640

.67,135,117
w7

13.
13.1
132
13.3
13.4
135
13.6
13.7
13.8
13.9

Total Privately Placed Bonds
Class 1
Class 2

Line 13.7asa % 0f Col. B......cocevvvrrrrrrrnnn.
Line 13.7 as a % of Line 10.7, Col. 6, Section 10.........ccccccevennnes

Includes $
Includes $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, $.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $....

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and $

......0 current year, $...

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$

......... 0;

NAIC3S.......... 0;

NAIC4§....... ;

NAICS5S.......... ;

NAIC6S.......... 0.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on




Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

80IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
1. U.S. Governments
1.1 Issuer Obligations.........cccveeeveeeeiciverererceeeesseesssseeneessesesesessessessssens | cenvereereerensss 1,000,000 [ oo [ e 12,040,691 [ ..o [ e | e 13,040,691 [ coovvveeeeee, 15
1.2 Single Class Mortgage-Backed/Asset-Backed Securities ..0.0
1.7 TOtAIS. ...t s 15
2. All Other Governments
2.1 ISSUET OBIIGAtONS.......c..cviveiicierieie et sssssssenas | sresissssssssesessssessesssssssens | sesiessssessesssssssssessessssens | sressesssssssessssssessessessssens | sressesssssssessesssssssesessnss | sressssessesesssssssessessssenss | sressessesssssssessessssessenns (018 I 0.0
2.2 Single Class Mortgage-Backed/Asset-Backed SECUMHES...........ccouevvewe [ covreerreiieieieieiesieiieiens e ssssssssssens | cevesisssssesisssssessssssesssns | seesessissssssssesssssssesssssnss | seesessessssssessssssssessssenss | sressesesssssssesessssesseses (018 I 0.0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
2.3 DEAINE.....ooeeeeecee et sesess st saessessssssesssnsns | erviessessessnsssssssssssssassans | sersessessssssesssesssssessissseses | sressessiesssssessensessessensnss | svessessenssessesssnsssssesssnes | svsessesseessssssssenssssessanes | sevsessesseesaessesseseesanes (O [ 0.0
2.4 OHNBI ...ttt essss s ssns | sesessesissses st estessas | seesesiessessesesssste e ssenes [ sresseesessessessesestessesens | sressessesessesssessstessanes | sstessissessessessesessensenns | sestessieseses s esinns (0 RN 0.0
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
0.0
..0.0
0.0
3. U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODBlIGAtIONS........cvvrvricieriesieieiess e ssessssssessestenes | sevessessssssesesssssssssssessas | seessessessssssessessssssssessesss | sesssssessessssssesssssesssssess | srsessssssessesssssssssssessanss | sssesssssssssessssssessssesssnss | sessesssssessesssssessessnes (VN R 0.0
3.2 Single Class Mortgage-Backed/Asset-Backed SECUMEES..........occouevvew. [ oererrisieierieiciciinens e | ceneiisissiessssssessssssssens | sresiesisssssesesssssssessessnss | sressssessesesssssssessessssenss | sressesesssssssessssssessenns (018 I 0.0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
3.3 DEIINE.....ocieictceee sttt sessnstns | eevesiesins s essss s saesaas | ceesesiesiesseses st ssenes [ sressssessessesseesestensesens | sriessessesessessesssstessnes | srtessessessessessssessestnns | sestessessesiess s esaees (O TR 0.0
B OHNBI oottt st s s ssssstsssessessssnssesanns | eevsssessessensnsssssnssesaessas | sersesssesssssnssesssssrsesseses | sressessnssessessensestesssnsnss | srsessessnssessessensssssessanes | svsessessnssesssssenssssessenes | sessessesseeseessssssesenes (0 [ 0.0

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/

ASSET-BACKED SECURITIES:
3.5 DEFINEA......ircceecses s .0
3.6 Other... ..
3.7 TOHaAIS ..o essssenennnennes | eveerenrenenessenreneneereens0 | ceerenenereereneneerenrenss0 | eveeenienesneeensneeneeneene0 | o0 | e | s
4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET ODIIGAtIONS.......ocveivieeiecicerese ettt ses s sssassses | evesessessesssesssssssesssseses | eevsesesssssesssissessesesssssses | cevesessssssssesisssssessssssenes | sersesessessessesssssssssesnsns | sevesssssesesissessesssnssssns | sesseseesessessssssssssssesens (018 IR 0.0 [ | e 0.0 [ [ e,
4.2 Single Class Mortgage-Backed/AsSet-Backed SECUMEIES.........ccovrveeees | cerrerneenrereieeineineieineines | reereeneineinsisesseessieeesss | ceseseensesessneeseesesssssssseens | ceseeeenseseesssssssssssssessns | conesssssessesssssnsssessesssnsns | sessssssesesssssessnsssessnsens (O R 0.0 [ | e 0.0 [ [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
4.3 DEAINEA.....ieiieecceesc sttt sssestensnns | sriessessessesessesssssessssens | srseesestesse s st sesestes | sestessiesiessss e essestessenas | sessessssiessessssesestensas | sestessesiestenss s essentnnas | srsesseses st esseneas (O TR 0.0 | | e 0.0 | oo [ e,
B OBl ses s ssesssn s saesssssssssesssssnssssenes | svessssssessisssesssssssssnsssssans | sesesssssessesssssssssssssassans | sessersisssesssssesssesssssensnsas | seessersesseessessessnsssssenses | sessesseeseessensenseessassansas | evsessersensaessessensenseeneas (0 [ 0.0 | oo | v 0.0 | eevoeeeeeeeeeeeeeeeeeeseeees [ e,
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
5. U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 ISSUET OBIIGAtIONS.......coucvieeveicrieie ettt sssssssenes | seesessessssssssssssessesssssssens | sresiessssessesssssssssssnssssans | sresssssssssessessssesssssessens | sieseesessssssssessssessessesinss | seesessessesesenssssessessssenss | sresessesssssssesessssessenes (018 I 0.0 [ | e 0.0 [ [ e,
5.2 Single Class Mortgage-Backed/Asset-Backed SECUMEES..........ccovuvevvew. [ eoererrenieicsieieeieiens [ e | e sssesesesssssns | evesiesienns 67,135,117 | oo | v 67,135,117 | v TT | . 73,098,316 | ooveveverieierenns 97 | . 67,135,117 | oo
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
5.3 DEIINE......couiictceeceec ettt ssesssstns | eevessessssses st s sesiesaas | ceesesiessessesessssts e ssenes [ sressessessessessesestessesens | sriestessesestessensessessnss | srtessessessessessssessessnns | sestessessesiesss e sesaens (O TR 0.0 | oo | e 0.0 | oo [ e,
B OHNBI ..ottt es s sssss s s sssssssssssensanns | eeviessessessesssssssssssssassaas | serseeseesssssenssesssssessesseses | seessessenssessessansessessansnss | svessessenssessessenssssessanes | srsessessesssesssssensssaessanes | seseessessesaessessesaesanes (O [ 0.0 | oo | evereeeeie e 0.0 | oo [ e,

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
5.5 DEAINEU......cereieiersreeses sttt .0
5.8 OHNBI ...ttt bse s stentes | essnsssessessanssessesssstentas | eressssssssssessanseesssssansanes | cressessessssessensansessensans | erssessessastnsestensnsesaens cererreereeresseseesseensensens | eersessssesssnsssensasees 0
5.7 TOAIS ..ottt sss st ens st nsessssnsnssnsnnes | srensssesssensnsensesssansans [Vl — VN —— 0 [t 67,135,117 | oo VN 67,135,117

............... 73,098,316
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

9.7

TOHAIS .ot

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations.........c...coevvevemrverreerresissiennens 577,788,271 ...33,142,296 .168,937,023 |. 779,867,590 | .... 89.7 . 649,616,547 | .... ..864 (.. ..779,867,590 |...
6.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES........co.vuveriins | vererrerieieriesiseiieissiess [ e [ s | s | sresissssesssssssssesssess | sossssnssssesssesesnns (VN R 0.0 | oo | e (U0 N
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 DEIINEA......cveierecieessree sttt ssesssssessensnnsns | sesessessssssesessssssssessensas | sersessessessessessessnsessenes | sesssesessensesssesestenssnsens | sressessesessesssnssnssensanss | srsessessessensnssnsessenssnss | sessessssesenssesessnes (VN R 0.0 | oo | coererneesennn 0.0 | oo [ e,
B4 OHNBI ...ttt ess st s e ssesss s ssesans | eeviessessessssesses s saessas | erteeseessessesessestes e ssenes [ sresseesiessessessssestessnsnns | srressessessestesseeseessessanss | srressessessessessssessestenns | sevtessessesiesees e sesaees (O [ 0.0 | oo | e 0.0 | oo [ e,
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
8.5 DEAINE......oeeececieeeeec ettt saesses s ssesaensns | eeviessessessesssssssssssesaesans | certeesiessessessesssssessesseenes [ sresteesessessessenssssessensnss | sressessssessessessessessenes | srsessessesssessestensessestenes | sevtessessesaesses s sesanes (O [ 0.0 | oo 14,077,790 | oo 19 [ e | e
8.8 OtNer ...t tess s s s essenssnsessensans | sessesssnssssessenssnssesensensss | oesessensansessensanssnssensenss | srssssssssssanes 9,779,360 | .vuiviierinieierisriniiens | eoreerisrsnessssssenssnssssens | cessessssssseens 9,779,360 | oo I [ 1,955,984 [ .o 0.3 | 9,779,360
B.7 TOtAIS ...ttt enes | srssensanes 577,788,271 [ ...cocoveeee 33,142,296 | ............. 178,716,383 | oo (O P 0 i, 789,646,950 [ ..o 90.8 [ .o 665,650,321 [ .oooveiiicinns 88.6 | oo 789,646,950
. Credit Tenant Loans
7.1 1SSUET OBlIGAtIONS........cvvervecvicierieieese et nbes
7.2 Single Class Mortgage-Backed Securities...
T7 TOHAIS. .
. Hybrid Securities
8.1 Issuer Obligations
8.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 DEIINEA......cveririce ettt ssestss s ssessnnsns | sesessessnsssesesssssssessensas | sersessessessesessesssnsessenes | sesssessessessesssesessenssnsnns | sressesssesessesssessssensenss | srsessnssessessesssnsessesssnss | sessessissesess s (VN R 0.0 | oo | coereerneesennin 0.0 | oo [ e
B4 OHNBI ..ottt stesses s ssesans | eesesiesseeses st s s stestas | eesesiessessesessestes e ssenes [ srenseesessestessssestensnsens | sriessessesestesseesessessenes | artessessessessessssestestnns | sestessessesiess s esaees (O TR 0.0 | oo | e 0.0 | oo [ e,
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
8.5 DEFINEA.......oieieeiccee ettt ssssens | ceesessessssiessssssessesessessens | seresessessessses s ssssstens | sesesessessesessessesesssessens | seseesesssssesesestessessessnss | seesestessesesessess s s estenes | ereseesesss st esaenas 0
8.8 OHNEI ...ttt ns e ess st enssnssessensens | sesessesssssesasssnssessessenss | seesensensenssesensanssnssessenss | srensessessenssnssnsensenssnsons | ersensensesonsensenssastensonss | ansensensessensansnsensensanes | tessessissessensesssssessanes 0
8.7 TOtAIS... ..ottt b ettt enasaen st | sressssesssessstanssstantan {01 O (O (O [0 PO (O (O 0.0 | oo (01 PO 0.0 | oo [0 0
. Parent, Subsidiaries and Affiliates
9.1 ISSUET ODlIGAtIONS........coviveciciericcicieies ettt sessessenes | cevessessisssesssssssessssessns | ceesessessssssesesssssssessesss [ sesssssessessssssesessesssssess | srsessssssessesssssssssssesssnss | sssessesssssesssssssssssesssnss | sessessssssssesssssessessnes (VN R 0.0 | oo | e 0.0 | oo [ e,
9.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES..........vvrurrrree | reveerneeneirieiineinrineineens [ e s | cenrineieesssnssssssessnees | serneenssesssssssssssssessnees | sesenesssesssessnsssssessnnes (U R 0.0 [ | e 0.0 [ [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
9.3 DEIINE......couiictcieeeec ettt siesssntns | eeviessessessssessessessesaesias | eetesiessessssessestes e ssenes [ sressessiesssssessessstessnsaens | sriestessessestestessestessenss | srtessessessessestssessestnss | sestestssesiesses e sesaees (0 [ 0.0 | oo | e 0.0 | oo [ e,
0.4 OHNBI ..ottt es s sssssss s s ssesssssssssnsanns | ervessessessessssssssenssssassaas | serseeseesssssenssesssssssesseses | sressessnsssssessensessensansnss | svressessenssessessenssssesssnes | svsessesseessesssssensessessanes | sevsessessesaessessesaesanes (0 [ 0.0 | eooeeeeeeeeeeeeeeeeereesees | eveereeeeieeseneei 0.0 | oo [ e,
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
9.5 DEFINEA......cviiirieie ettt ssessnnsns | sesessessnssesesssssesessensns | sersessessessesessesssesessenes [ sresssesessessesssesestensnsens | srsessessesessesssessstessanss | srtenssssessessnssesessesssnss | sessessesesens s (VN R 0.0 | oo | e 0.0 | oo [ e,
9.6 Other...
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total

Publicly Traded

11
Total
Privately Placed

10.

10.1
10.2

10.3
10.4

10.5
10.6
10.7
10.8

Total Bonds Current Year

ISSUET ODlIGALIONS......rvvvererrereireeeresrisessseeessessss s ssessessssssesssssenenns
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ..o s

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 10.7 as a % of Col. 6

............. 792,908,281
............... 67,135,117

............. 792,908,281

............... 67,1

35117

................. 9,779,360

................. 9,779,360

190,757,074 | ...

..869,822,758

1 Issuer Obligations,
2 Single Class Mortgage-Backed/Asset-Backed Se:

11.5
11.6
1.7
118

Total Bonds Prior Year

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEAINEA. ...ttt
Other...
Totals.....ccoveverirrienes

Ling 11.7.a58 % 0f €Ol 8.t nees

552,070,123

20,896,557

44,192,971

1,955,984 |.

662,567,106
............... 73,098,316

............... 14,077,790
....1,955,984

662,567,106

............... 73,098,316

......................... i

..26170,473 | ....

..30,861,329 |.

12.1
122

12.3
124

12.5

Total Publicly Traded Bonds

ISSUET ODlIGALIONS......ceveecereireereieieiseeseesees s sssenenn
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ..o s

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 12.7 as a % of Col. B......cocevrvrrerrrrirnns
Line 12.7 as a % of Line 10.7, Col. 6, Section 10

............... 33,142,296

................. 9,779,360

............. 792,908,281
............... 67,135,117

............. 662,567,106
............... 73,098,316

............. 792,908,281
............... 67,135,117

............ 3.8

..33,142,296 | ....

190,757,074 | ....

................. 9,779,360

..869,822,758 |...

13.

13.1
132

133
13.4

13.5
13.6
13.7
13.8
13.9

Total Privately Placed Bonds
ISSUET OblIGALIONS......couvvreciiciiesicseseses et
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ...t s
Other....
MULTI-CLASS COMMERCIAL MORTGAGE-
ASSET-BACKED SECURITIES:

DEFINEM....... v
Other...
Totals.....ovvveriiriienns
Line 13.7 as a % of Col.
Line 13.7 as a % of Line 10.7, Col. 6, Section 10
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 Of PrIOF YEAI.........curerieriereeeieeireieiseineiseeeseseese e stessssssesessesssssesessesssessns | consssesssssssssssnssessessssssessessses 552,070,123 [ ceoeveeeeeeereeeeireieeeeineieenas 552,070,123 | oottt ssssenas [ esbesses sttt s saes | sebest ettt et ettt saes
2. Cost of short-term iNVEStMENS ACQUINEA..........c.cvivereeicieeie sttt s s st st sessens | evsessssstessesssenssssesasssnsanees 1,337,644,196 | ..oovvrrereereeeee s 1,337,844,196 [ ..oeveceeeeiccee et isins | sttt sttt s | eetere sttt nas
3. ACCTUAI OF BISCOUNL.......ooocveueiireeeeisresiescs sttt | stsis sttt 141,100 [ oo TA1,100 [ oo | s [ s
4. Unrealized valuation INCrEASE (ABCIEASE).........eiueiueireiiieieieieessiseeisstesse ettt s st ss bbbt s b b s s sse st nsessesns || stestessesssessesse s st ass e s st en s s ben s s bt ensns 0 [ ettt | vttt ettt s s bensens | Sbestesae bt st s st et s b e bbb s s s s bt n s st en s s | entetseb st sttt ettt an
5. Total gain (I0SS) ON QISPOSAIS.......c.uvueereerrerrireeeereiseeeeeeseeseeseeeseesesessesesessessesssesseesesssee et ess e st st s ssessessassessanssessessanssne | eesessessssssesnesssssssessessassesssssnssnnen 219,239 | oo 299,239 | oottt [ ettt st ssenaes | eetebt ettt bttt st baes
6. Deduct consideration reCEIVEd 0N QISPOSAIS............ccuevueveviiiecieeieisete ettt s s s s aessesssans | evsessssssessssssesssssesessessanees 1,310,430,573 | oo 1,310,430,573 [ oot ieninns | ettt saesas | ertere st s ettt
7. Deduct amortization Of PrEMIUM............cc.ccivrieieiiceees ettt s st sssssessssssssssensesens | evsesissessesessssessssesssssssesansnean 25,603,821 | .oveveerereiereeere e 25,603,827 | oot es e sssseas | cereerese s st s st s s bessesaens | stesaese ettt ettt s ettt s naae
8. Total foreign exchange change in book/adjusted Carmying VAIUE.............cceviueieiieiisiscics et ssnies | cvesssssssess st 0 [ e | ettt sensens | Shentese bbbttt s e b et st nses s | entetse s st s sttt ettt an
9. Deduct current year's other than temporary impairment reCOGNIZEM............ocuiureirnrerririnereieeseeneiseeseeseesesessseeseeseens | ererssse s iessns s ses st sss s 0 ettt nsrsses | eereetestesi st esses s bt es e sesssssesses st entensesntanaess | Shsiessstistonsessctestens et et st s sesset st essessessnsentetas | estetietstesses et et en e s eh st es sttt en bt neen s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccoeurrrrrrmrnrirrerninrinnnsinsnssnninns | seneeseessssessnssssesessnssssssssesens 554,040,273 [ .oooovorrereeeereerereeeenseseieenns 554,040,273 [ cooovoreeeerrerrreeese et L0 TS 0 [ oot 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11).......viiiiiiiiiiiiciciisisesissesscssssesessessessesssssssnssnsens | ersesssessssssssssnssssessssssansasanss 554,040,273 | ..ovoveiiieeisss s 554,040,273 | oo 0 ] oot 0 | oo 0




Statement as of December 31, 2010 of the Blue Care Network of Michigan

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

SI12, SI13, SI14, SI15



Statement as of December 31, 2010 of the Blue Care Network of Michigan

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI ... sessessesies | coesiesiesissessss st send 0 | oo e
2. Cost of cash equIValENts ACQUITED............cccvueviiircieicee et sssssstesens | sevesssssesessssesaenas 24,745,000 | cooooveveereriririennns 24,745,000 | ..ovovveviireierieieeeieese s
3. ACCTUAI OF BISCOUNL......voverveveririiiieri sttt sstens | sbseesssessenst et 2,998 | oo 2,998 | .o

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON AISPOSAIS.......c..cvurviierieririeireiesesiei sttt s st ssenas
6. Deduct consideration received 0N dISPOSAIS............cuwerurerienieeieieneese ettt ssessnes
7. Deduct amortization Of PrEMIUM...........cccviiercieeeiese ettt
8. Total foreign exchange change in book/adjusted carrying Value...........cccuueieneunceneineensenseineeneeneeeneens
9. Deduct current year's other than temporary impairment recognized.............cceveeveerevsvereseeresserenenns
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........c.cccooeveerrrrnnee
11. Deduct total nonadmitted @MOUNIS............cveirierririireeee e
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11).......coivoviiirinniiriieieiceesceesesisienians
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI16




Statement as of December 31, 2010 of the Blue Care Network of Michigan

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B.JA.C.V. Income Investment | Ownership
Any Other Class of Asset - Affiliated
000000 00 O|Blue Care Network Stop-Loss & Casualty Self-Insurance Trust.. Southfield MI..... .. 12/31/1989 20,997,492 ..5,128,105
000000 00 0|Blue Care Network Medical Malpractice Self-Insurance Trust......... Southfield ML..... 1213171989 | v [ e | e 70,264,768 | ......... 5,063,377
3899999. Total - Any Other Class of Asset - Affiliated (O I (I 91,262,260 | ....... 10,191,482
4099999. Subtotal - Affiliated... 0 ..91,262,260 10,191,482
4199999. Totals..........cooovvev.... (O RO | I I 91,262,260 | ....... 10,191,482




Statement as of December 31, 2010 of the Blue Care Network of Michigan

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO08, E09
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
912828 MP 2 [US TREASURY .....cooiieririieriieinnieissseiessssisssesssesssssssesssssssssesssnes | eonene | oo [osrnvnens | vvveee L I 4,932,813 | ...... 103.860 [ ....ccoveuvees 5,193,000 | ..ccovrenen 5,000,000 | .coccovennn 4,937,345 | oo | e 4,533 | oo [ [ 3.625] ......... 3780 | FA..cooo| v 68,461 03/24/2010 | 02/15/2020
912828 ND  8|US TREASURY.....coooiiimiiinirinsnsssinssnsssnsssrsssnssssessenssssssssnsssnsssssssnsnnes | sennee | oo | cosensnnns | oovens 1 ...7,108,945 | ..... 102.493 7,174,510 ....7,000,000 ...7,103,346 [CRSISLS) ] RS [VRRRRRY [FSR 3.500]......... 3.310 | MN...... ...31,809 05/20/2010 | 05/15/2020
0199999. U.S. Government - ISSUET OBGALIONS. .........cvvurirrieieiisseissiiesiiess et st . 12,041,758 | ... XXX........ 12,367,510 2,000,000 | ... 12,040,691 | v [ (1,066) | ..o [( XXX XXX XXX... .100,270 | ...........213,125 |..... XXXeovooo [ oo XXX......
0399999. Total - U.S. GOVEIMMENE.......uiiuuiririreiiiesiiissirssers e ssesssas sttt senssensess | sesesesocnes 12,041,758 | ... XXX.ooovwe | covrerinns 12,367,510 [ .coovvnenes 12,000,000 | ...ccccoeeee 12,040,691 | ..o (O (1,066) | ...ovovrenrirerirens 0 [ XXX XXX XXX | s 100,270 | cooovvreenee 213,125 |..... PO XXX.ooo
U.S. Special R ue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Single Class Mortgage-Backed/Asset-Backed Securities
3128MC BK 0|FEDERAL HOME LOAN MORTGAGE CO FGG13442...........coconuvrnnne [ covvene | v AFE] v 13,901,885 | ...... 105.641 | ... 14,351,959 | ............ 13,585,595 | ...cvvvenee 13,814,079 | oo | e (150,140) | .vvvverrerrrieerren [ e [ i 5.000]......... 4.170 | MON... | «covvvernnes 56,607 | ..ooovvnee 679,280 | 02/04/2009 | 02/01/2023
3128MC HA 8| FGGT3B25........coueeririierieeieesseieniesiesssesssssssesssssssensesssssssnnns | eonees | o [ eveveneeens VAFE] e 14,522,936 | ...... 107.234 | ..oooveeene 14,862,893 | ............ 13,860,243 | ............ 14,458,726 | ...coovvevererirerenes | e (319,989) | .vvvvereerreinerienns [ e [ e 5.500......... 4.660 | MON... | .cooovvernees 63,526 | ..ooovvnees 762,313 | 08/13/2009 | 08/01/2022
3128MC PH 2|FREDDIE MAC SERIES 5.66 FHLMC....oovoiiiriiseineienieinees | e | IFE] . 27,153,023 | ...... 107.234 ...26,968,241 .27,100,960 (420,685) 08/10/2010 | 12/01/2022
31415M ME 2| FNOBA2ET ... ciessiesiesisesssissnsessesesessssssssssnsssnns | covenes JFE] ..11,063,576 | ...... 106.141 ..11,180,473 .11,025,158 (182,425) 01/08/2010 | 01/01/2023
3128MC MF 9| FHLMC G13758......ccuuieiiiiririsneississssesenssssisssnsenssssssenssssssssssssssssnss | eevnene | | eonsnenneens AFE] s 736,194 | ...... 107.234 | v 736,513 | cooviennnr.686,828 | i, 736,194 04/19/2010 | 12/01/2024
2699999. U.S. Special Revenue - Single Class Mtg.-Backed/Asset-Backed Securities..... 67,377,614 | ... XXX. 67,135,117 (1,073,219) | o0 |0 | XRX e [ XXX | XXX ] e 282,437 ] .0l 2,415,522 . XXXoveo | o XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations...........c.reverrernrecniisinsensscseseessesseenens 67,377,614 67,135,117 (1,073,219) | o0 {0 [ XXX | XK [ XXX e 282,437 2,415,622 XXX oo [ e XXX......
Industrial & Miscell (Unaffiliated) - Issuer Obligati
020039 AE  3|ALLTEL CORPORATION......cccirirreriermriaerieriresssensssesesssesssenisenens | ooveens VAFE] ....5,692,650 | ...... 117.645 5,000,000 (93,764) 07/31/2009 | 03/15/2016
025816 AY 5| AMERICAN EXPRESS CO.......coovirimririirireiinsiiesiseesssesssssssesensns | sevenns .| FE] .. ....5,697,400 | ...... 116.765 5,000,000 | ... . (49,470) 04/26/2010 | 03/19/2018
042735 BA  7|ARROW ELECTRONICS, INC........cocorremrrerierirrerenissrnerisesinnenens | eevnee | oo [ cerveeens 1| 2FE | oo 5,048,090 | ...... 102.957 | ..c.ooernn.5,147,850 | ..concnee 5,000,000 | ...covvrnees 5,045,129 ..(2,961) 01/06/2010 | 04/01/2020
096630 AB 4| BOARDWALKK PIPELINES LLC.......ovvvrrrimeirerinerierieeseniseesenianens | cevenns .2FE]| .. ....1,039,500 | ...... 107.685 .1,076,850 1,000,000 ...1,036,631 ..(2,869) 02/02/2010 | 09/15/2019
12673P AC 9| CAINC ..o | sreies L2FE| .. ....5,160,500 | ...... 104.460 .5,223,000 5,000,000 | ... ...5,148,772 (11,728) 01/15/2010| 12/01/2019
14912L 3K 5| CATERPILLAR FINANCIAL SERVICES..........coconrvumirrerirererneninnnenenes | eovveee | [ everirenens | o TFE | s 4,954,800 | ...... 113.579 | v 5,678,950 | ..ovvvvrncen 5,000,000 | ....ovvrnees 4,963,630 | ..ooovvrerircernninens | e 4,326 12/30/2008 | 09/01/2017
172967 FF 3| CITIGROUP INC......oviiviiiiriiiseinsieissinesssiseiesisesssssseesiesieeenins | coneees AFE ....3,202,650 | ...... 104.419 3,132,570 3,000,000 ...3,199,198 .(3,452) 10/07/2010 | 08/09/2020
20030N AU 5| COMCAST CORP.......ccovvremrrrerirerireenns ..5,521,750 | ...... 114.833 5,741,650 5,000,000 | ... ...5,480,489 (41,261) . 04/13/2010 | 11/15/2017
25459H AT 2 |DIRECTV HOLDINGS LLC.......c.oscvevrvrrrrns 5,004,625 | ...... 104.571 | oovors 5,228,550 | ..oovvrvnncns 5,000,000 | ...covvrnees 5,004,367 | ..ooeverererneriineinens | e (258) | .vvvrererrrrineriienes [ ceverineineenneinenes [ 00000 5.200 [ 005,180 [MSes | i 76,556 | i 132,889 | 03/08/2010 | 03/15/2020
29273R AM 1|ENERGY TRANSFER PARTNERS ....5,944,000 | ...... 126.750 6,337,500 5,000,000 (75,392) 08/24/2009 | 04/15/2019
292845 AF 1|BASF CATALISTSLLC ...4,870,000 | ...... 103.715] ..............5,185,750 | ..............5,000,000 | ............. 4,933,666 | ...oovverirevrrvirns | cerrrrerrenen 25,795 06/09/2008 | 05/15/2013
30161M AE 3 |EXELON GENERATION CO.... ....6,044,400 | ...... 112.176 (3,861) 10/12/2007 | 10/01/2017
31428X AR 7 |FEDEX CORP. . 6,474,800 | ...... 123.814| . ,190,700 (49,897) 08/27/2010 | 01/15/2019
369604 BC 6|GENERAL ELECTRIC COMPANY...... ...2,426,075 | ...... 107.658 2,691,450 | ......c......2,500,000 | ovvoorrrenni 2,442,186 | oo | e 6,647 06/24/2008 | 12/06/2017
36962G 4J 0|GENERAL ELECTRIC CAPITAL CORP. ....4,989,300 | ...... 107.463 5,373,150 | ..............5,000,000 | .......o0.eeeid,990,154 | oo | v 854 | .o [ v [ e 0.500 [ 10005520 | Jdei | e 132,153 01/11/2010| 01/08/2020
38141E A2 5|GOLDMAN SACHS 4,085,165 | ...... 117430 . ,110,050 .(3,598) . 99,167 12/03/2010 | 02/15/2019
38141G BU 7 |GOLDMAN SACHS ..4,915468 | ... 105.567 4,856,082 (58,008) [ ..vuverrererrrrniirernns [ eveererinerneinniienines | eereenen8.600 | i 1160 | I | i 139,993 | oo 10/01/2010 | 01/15/2012
382388 AW 6| GOODRICH CORP, ..2,846,734 | ...... 105.127 2,917,274 2,775,000 (3,300) 04/30/2010 | 03/01/2020
42809H AB 3|HESS CORP... 6,179,150 | ...... 126.894 | . ,344,700 5,000,000 (72,243) 04/28/2010 | 02/15/2019
437076 AT 9|HOME DEPOT, INC....... ....5,508,085 | ........ 98.449 .5,414,695 5,500,000 | .cccoeeerree5,507,896 | oo | v (189) 09/07/2010 | 09/15/2020
478366 AU 1|JOHNHSON CONTROLS INC ...6,120,510 | ...... 107.143 6,428,580 6,000,000 . .(6,078) 05/05/2010 | 03/30/2020
502413 AY 3|L-3 COMMUNICATIONS CORP ....4,991,500 | ...... 102.798 ,139,900 5,000,000 | ... 8,992,558 | e | e 1,058 01/04/2010| 10/15/2019
565849 AD 8| MARATHON OIL CORP......c.ccoevvmirrrns 5,085,400 | ...... 113.850 | ..vvveerne 5,692,500 | ..ooovverneen 5,000,000 | .c.oovvrnees 5,063,270 (7,476) 10/18/2007 | 10/01/2017
581557 AX 3| MCKESSON CORP........costiurimiiiirneirneissisesses s isssssssssssssssnes | sevenns LAFE] . 177,100 | e 121.245 7,274,700 6,000,000 ...7,105,311 (71,789) 05/07/2010 | 02/15/2019
59562V AT 4 |MIDAMERICAN ENERGY HOLDINGS........cccovvmirmrmniirerneirsinsrisirsnines | crveees LAL2FE] ...5,345,750 | ...... 113.168 ,658,400 5,000,000 | ... ...5,317,804 (27,946) 03/18/2010 | 04/01/2018
629568 AQ 9|NABORS INDUSTRIES........coccmmeumrrmrriermerieesenssssssessensssssssensnnens | seveee | oo [ eerneeens 1| .2FE | oo 1,049,450 | ...... 107.342 | oo 1,073,420 | ..cooovvvnneee 1,000,000 | ..cooverennee 1,044,579 (4,872) 01/04/2010 | 02/15/2018
693476 BJ 1 [PNC FUNDING CORP.......ccovrmiireririirirriernsieiesississssssssssssessesines | veveees AFE ...1,299,569 | ...... 105.195 11,293,899 1,230,000 ...1,296,967 .(2,601) 07/19/2010 | 02/08/2020
760759 AH 3| REPUBLIC SERVICES INC.........cocoirirerieerierieseeesssesserisssinesienens | ooveens ...1,999,700 | ...... 105.680 ,113,600 2,000,000 1,999,710 | oo | s 10 03/01/2010 | 03/01/2020




Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

A E

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired Maturity
845743 BM 4| SOUTHWN PUB SERVICE...........ovvumerieririreriseiresisieesiessesisseenns .2FE]| .. ...6,116,250 | ...... 126.405 6,320,250 | .. 5,000,000 (96,155) 07/30/2009 | 12/01/2018
87612E AS 5|TARGET CORPORTATION VAFE] ..1,762,560 | ...... 116.261 2,325,220 | ..... 2,000,000 | ...ocoe0eerea 1,803,004 | oo | e 20,297 12/03/2008 | 01/15/2018
887317 AF 2| TIME WARNER, INC........covourrrrrreriieeieeiseessses e ssssssesses | oenvens W2FE]| .. ....5,897,100 | ...... 104.522 6,271,320 6,000,000 | ....cceee0.5,903,087 | .oooeiverierinrirnes | e 5,987 04/20/2010 | 03/15/2020
91159H GX 2|US BANCORP s | e [ (oo I 1 =3 I ....2,997,060 ,991,600 | .. 3,000,000 | .oceereernn2,997,298 | oo | e 238 . 07/22/2010 | 07/27/2015
91913Y AG 5|VALERO ENERGY.. ceeveereneeinenens | e [ [ 1| 2FE | s 4,822,450 | ...... 106.279 | ..vvovvrne 5,313,950 | coovvrernens 5,000,000 | ..ooereerrn 4,905,682 | oo | e 34911 [ v | cevverieninennennee | vevernenh 750 [ 100005580 [ D | i 10,556 | v 237,500 | 07/07/2008 | 06/15/2013
92344U AA 3| VERIZON COMMUNICATIONS, INC SOOI IOV | 1| LIFE | ..10,596,400 | ...... 104.780 10,478,000 ..10,000,000 A0,479,012 | oo | v (117,388) 267,639 09/23/2010 | 01/17/2012
92344W AA 9| VERIZON MARYLAND............ N | 1| AFE | ...5,023,877 | ...... 105.501 4,958,547 | .. 4,700,000 | ... ..4,969,178 (54,700) | ..cvvvoverrrerrinnirenns [ e [ 8,125 ] i 1160 | MSL | 95,958 09/30/2010 | 03/01/2012
96950F AD 6 | WILLIAMS PARTNERS LP.......ccoouiirieieimerierineeneniseesessssssesssenens | cevees [ [ 1| 2FE | oo 5,085,750 | ...... 103.499 | ..o 5,174,950 | ..oovvvernees 5,000,000 | .coovvvrnees 5,081,734 (4,018) [ oo | e | 005,250 [ 100000.5.020 [ MSc | oo 77,292 | o, 157,500 | 04/16/2010 | 03/15/2020
984121 CA  9[XEROX CORP....coouvirrieriiiciritissiierissi st | evveees | 1| L2FE | ...5,331,848 | ...... 107.797 5,659,343 5,250,000 ..5,325,213 ..(6,236) 12/02/2009 | 12/15/2019
067901 AB 4|BARRICK GOLD CORPORATION SO SRPRRIOTR OO I || IFE | ....5,695,400 | ...... 123.045 ,162,250 | .. 5,000,000 | ... ...5,650,297 (45,103) 04/07/2010 | 04/01/2019
292505 AH 7| ENCANA CORP.....ooouieieiicrieeinesissisessssssess s ssssssssssessesssensns | oevenns [ 1| .2FE | oo 5,541,500 | ...... 119.089 | ...ooovrvrne 5,954,450 | ..cooovirnens 5,000,000 | ..ooovvrnees 5,480,050 (45,012) 08/05/2009 | 05/15/2019
73755L AF 4| POTASH CORP........oooiriiririntineriessiesiesisssiessiesiesesssssssiesssiens | ceveens I | .2FE]| .. ..3,4156212 | ... 116.284 .3,488,520 3,000,000 (25,055) 05/10/2010 | 05/15/2019
775109 AK 7 |ROGERS COMMUNICATIONS INC......coovvermirrimerinerneriseniseessninnes | cevenns I || 2FE | .. ...5,811,550 | ...... 120.169 ,008,450 | .. 5,000,000 (45,484) 06/09/2010 | 08/15/2018
767201 AH  9[RIO TINTO FIN USA LTD.....covririirrinisrssseerssnsssesnsssssnsssssensssessesnees | avvenes Rl TAFE| 6,380,900 | ...... 135436 ..o 6,771,800 | ...ccovvnes 5,000,000 | ..ccoe0eeree8,256,931 | oo | e (117,311) 12/07/2009 | 05/01/2019
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations . 203,151,978 | ... XXX.ooover | crvrinens 211,645,480 | ......... 189,055,000 | .......... 202,079,319 | .o 0 ] . (1,049,350) | ..vovverireririiinnend 0 [ im0 [ XXX | e XK | XXX ] e 3,199,931 | ......... 7,625,482 | ..... XXXeoovoe [ e XXX.oon
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class C cial Mortgage-Backed/Asset-Backed Securities
466300 AC 3 [JPMCC 2007-LDPX A3......covirrmrirririeiinineriessiessesssssesessssssessenens | wneees I [ A 4,841,797 | ........ 99.427 | .o 4,971,350 | ..ovverenns 5,000,000 | ...ooovvrnecs 4,856,438 v | e 5420 ........ 5.970 [MON... | .cvvvrineee 22,583 | oo 203,250 | 03/24/2010 | 12/01/2016
50180J AD 7 |LBUBS 2007-C2 A3.......ovveriiireeerssriessrsssssesesssssssssssssssesssesssssnsans | eneees . ..4915625 | ....... 99.603 4,980,150 ....5,000,000 ..4,922,922 [ 5430 ......... 5.720 | MON... ...15,083 ...181,000 | 04/14/2010| 03/11/2017
3799999. Industrial & Miscellaneous - Other Multi-Class Comm. Mortgage-Backed/Asset Backed Sec.. . ...9,757,422 | ... XXX........ .9,951,500 | .. ..10,000,000 | ... ..9,779,360 | ..ooooevvreeeeeen0 | eeieen21,938 | 0 | 0 [..XXX........ XXX XXX... ..37,666 | ............384,250 | ..... XXX...... [ ... XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated) . . 212,909,400 | ... XXX.oooior | corrinens 221,596,980 | .......... 199,055,000 | .......... 211,858,679 | ..ovvvvvnnrinnnd0 | eeeenn(1,027,412) | o0 i, 0 .. XXX XXX XXX | s 3,237,597 | ......... 8,009,732 | ..... YOS XXX.oone
Totals
7799999. Total - ISSUETr OBlIGAtONS........vveuiierireriririiiirissii e 215,193,736 | ... XXX.oooooor | covrnnens 224,012,990 | ......... 201,055,000 | .......... 214,120,010 | oo 0 ] . (1,050,416) | ..ovoovverireiriinniead 0 [ 0 .. XXXt XXX XKoo | s 3,300,201 | ......... 7,838,607 | ..... XXXeowwoo [ oo XXX..ooo
7899999. Total - Single Class Mortgage-Backed/Asset-Backed Securities 67,377,614 | .. XXXooiooooe | oo 68,100,079 | ..cocccene. 63,815,235 | ...coeeen. 67,135,117 | o0 | (1,073,219) | oo [( 0 .. XXXt XXX XXX | s 282,437 | ........ 2,415,522 |..... YOO XXX.oooe
8299999. Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securmm .9,757,422 .9,951,500 9,779,360 | .oovveiiiiiienen0 | i 21,938 | ... XXX... ...37,666 | ............384,250 |..... XXX oo [ e XXX......
8399999. Grand Total - BONGS............ccuuererrerieriiiieeiseriesieceseesssessesiesseees s 292,328,772 .302,064,569 291,034,487 | ...oocovvrcvrrinn0 | e (2,101,697) | .... ..3,620,304 ..10,638,379 |..... XXXeovoon | o XXX......
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

Showing all PREFERRED STOCKS Owned December 31 of Current Year

SCHEDULE D - PART 2 - SECTION 1

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

[4F

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscell (Unaffiliated)

000000 00 O |Federal Home Loan Bank of Indianapoli s | R...... | ‘ .............. 7,521.000 | oo 752,100 | ...... 100.000 | .oooovvriririiininns 752,100 | oo 752,100 [ .o | e 10,588 | oo | | s | s 0 V. 04/01/2010
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) .. [ ORO ST 752,100 | ....... 0 S 752,100 | oo 752,100 | oo (U I 10,588 0] e 0 0 e 0 0 [...XXX..... XXX
Common Stocks - Parent, Subsidiaries and Affiliates

000000 00 0|BlueCaid Of MIChIGAN..........ccererrerrrieiricrieeierieeeseei s | eveien RO IS 100.000 | coooveenrirrirns 4,192,105 | ..o | s 4,192,105 | oo 4,192,105 | cooovirreicriieineiiens | e | e | e 422,181 K

05534@ 10 2| BCN Service COMPANY.....ccciieuiiserssaressensesssseesssnssssnssenssesessensssesssnsssssssssenes | snsssees [ I 100.000 | ..... 5,931,647 e 5,931,647 888,068 K
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates . e | s 10,123,752 | ....... XXXovis | i 10,123,752 21310249 |0 1,310,249 |l 0 XXX..... XXX.......
Common Stocks - Mutual Funds

316146 10 9|FID INV GR BOND . 1251537 | 3,249 | 72390 | 9,249 8,867 1,531 | o | e [CRCT(0) 1 ORI O (5,670) L 12/31/2010

315911 20 6| SPARTAN US EQ......vuuriirieririieiseissie et ssess st esesseeas MTT8T | 5,239 | 44,480 | 5,239 4,829 | oo | s 105 | oo | D19 | [ e 519 L 12/31/2010

880196 20 9|TEMPLETON FOREIGN........c.ccocovrvrrrrrnnen 16,111 [ e | e KLY 1,258 L 12/31/2010

31617R 50 6 |FREEDOM 2010........ccovvveerimrrrerirnes 96,230 2,590 7,672 L 12/31/2010

31617R 60 5|FREEDOM 2020...........cccoevrrmrrrrrrrnnes 130,964 3,182 15,044 L 12/31/2010

018918 23 5[ALLNZ NFJDIV VAL AD......cccovvvirrririircirinnns 4182 | e [ v 185 [ | i394 | e [ 394 | 12/31/2010

780905 84 0|ROYCE PENNSYLVANIA.. 4303 | oo | e 23 | e | e80T | v | e 857 L 12/31/2010

197199 80 5|COLUMBIA ACORN USA.................. 1,804 [ o | e | e | e 308 [ e | s 308 L 12/31/2010

315792 67 1|FREEDOM 2015........cocconvverrrrrrirrrnnes 8,943 | oo | 232 | e | 866 | i [ 666 L 12/31/2010

315792 66 3|FREEDOM 2025............covvevcrerrierrnnes . R 73,838 1,831 . 7,587 L 12/31/2010

416645 60 4|HARTFORD CAP APP......... e | | e 126,668 | 4,760 | ......... 37.580 | oo 4,760 | . . 5,641 | i | et | e | o071 [ | 561 | 12/31/2010

316066 84 4| FIDELLITY VALUE K....coooivireirciiceiesiieeiesiseesssessssiesiesssessesissessessessssens | covenes RO IS 480.557 | ......... 33,033 68.740 | ...... 33,033 | oo 27,007 [ cooeveereneererineenes | e 484 | oo 6,026 L 12/31/2010

316184 20 9|FIDELITY MAGELLAN K. LG142493 | 10,202 | 71600 | 10,202 8,606 1,597 L 12/31/2010

92646A 82 3|VICTORY SPL VAL l....cocooivurrricrinnns S N ..223.120 | ... . v 16310 | e 3,639 | .o 2,949 | oo | e 10 | [ 890 | [ 690 L 12/31/2010

701769 10 1|PARNASSUS EQUITY . [ESSTRR RO JOON [ I 165.240 | ........ 4,347 26.310 | ..... 4347 | ..., 4,000 | s | 2D | | e 347 | i | s 347 L 12/31/2010
9299999. Total - CommON StOCKS = MUEUAI FUNGS.........oeveiesiiieriiieniisieisssses st enssnssssenes | ssssesonsonsssssnssenes 435,922 |....... 20,0 ST 435,922 | ............. 397,674 (V] T 10,641 0 ... 37,856 0 .. 37,856 0 [..XXX..... XXX
Common Stocks - Money Market Mutual Funds

316191 60 O|FID RETIRE MMKT......oovioiiniiiisiissiianiinns 29,875 0 |
9399999. Total - Common Stocks - Money Market Mutual Funds....... .. 29,875 29,875 0 .6 0 0 0 0 0 [..XXX.....
9799999. TOtAI = COMMON SHEOCK. ..ttt et stttk . 11,341,649 11,303,401 0 ] 21,235 0 1,348,105 | e 0].. 1,348,105 | .oooovvinriinrinnns 0 |..XXX.....
9899999. Total - Preferred and Common Stock . . et | e 11,341,649 11,303,401 0. 21,235 (U] 1,348,105 | wovevciiriccnd (U T 1,348,105 | ..o 0 |..XXX.....

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §$.......... 0.
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 MP 2 [US TREASURY .....couiiiiiisieie ettt snes 03/24/2010 | BANK OF AMERICAL..........ovuiiieiriiieisieieiesie ettt ssesses | oesssessesssssssssssssesssssssesssssessnsnes 4,932,813 | oo 5,000,000 | ..cooirririiiriinnnn 19,026
912828 ND 8| US TREASURY......iuiiiiiriinsisisssnsssssssens s e s s 05/20/2010 [ J.P-MORGAN. .....ceorrtrierestes sttt | fonnsens s st 7,108,945 | oo 7,000,000 | .ot 6,182
0399999. TOtal = BONGAS = U.S. GOVEIMIMENL...........ocoovireiiiiieiieiiieieteeeceeteieeeteteveseeeeeseetesesesastesseetssessssssesssesesseasssssssesssssesssssaesasasss  esessssssesasssssssssesssesasasssesssesesesssssssssseeesesseseses e sssessesesesasasseeaeseseses s assse e eeesessnsesesessseesassesesesanssesssesesessasssnssesesesasassasnssnsessssssnsans | avevsesessesssesssssasensseesineetesesesasnas 12,041,758 12,000,000 |...coovevrrrerirrinnns 25,208
Bonds - U.S. Special R and Special A t
3128MC PH 2|FREDDIE MAC SERIES 5.66 ~ FHLMC 08/10/2010 [ BARCLAY CAPITAL......ouuivtuierriseeiaseisessesessesesssss s sssessse st sssssssssssssssesssases | ossessesssssssnsssesssssssssssssssssssnenes 32,561,620 30,158,375 | ...cveurercererireenne 73,720
B1415M ME 2| FNOBAZ5T ...ttt 01/08/2010 | RBS SECURITIES........ouiiieieiiiiieieieiesieie et sse s sssse s ssesssans | oesssessesssssssssssssessssssessssssssssnes 14,614,439 13,914,372 | oo 34,786
3128MC MF 9| FHLMC G13758......ccuiiriireririrsnissnssssssss e senssssessssssnsssnsnes 05/31/2010 [ STATE STREET BANK ... tuutititsstrsstisssssserssesssssss s sesssssssssssesssssssensssesssssssnss | eoessiesss et ssssssess st ees st enn e | oenesen s et 978471 | i 912,859 [ 2,510
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAl ASSESSMENES. ... ... tiuuiuuiriiitstrssteiersstsseesess st sers st see st ees s eesseeseets 448 eE8eEEsEE 88888 EEE 08 L8 18 £EE £ £EE £ 8L 848 £E L8 oL 08 HEE L8181 E 8 L8 EE L b1 EEE L E L b4 £E 1 b L £ E 8L E bbbkt en bt sen et | f1enbeebsen s s bbbt 48,154,530 44,985,606 | ........cocoooerrerernnnne 111,016
Bonds - Industrial and Miscellaneous
025816 AY 5| AMERICAN EXPRESS CO.......ccooiiimiimiimeineisnsisssiesisessse s s s sssssssssssssesssaeses 04/26/2010 [ RBS SECURITIES.........oouiiirirniieiseiissises st st ssssssisss s ssens | nsisssssesssessssesssssissssssssesssnenes 5,697,400 ...5,000,000 | .ooverciiriieiins 38,889
042735 BA 7 [ARROW ELECTRONICS, INC.....c.ocvuiriiirirniicisnieiesisisesesseissss e issssesssssssessssssenes 01/06/2010 | WALL STREET ACCESS.......coeiiiiiiiciieieiciseiese et sss s ssssnsens | oesessessesssssssssssssesssssessssssssssnes 4,046,760 | ..o 4,000,000 |.oooeiriieiiieins 67,333
067901 AB 4|BARRICK GOLD CORPORATION 04/07/2010 [ RBS SECURITIES.........couuriiieimerimeiserisessesiesssesesessss st st esssss s ssssssssssens | sssssesssessssssesssssssssssssssssssnenes 5,695,400 ...5,000,000 | ..ooeererinrireiins 10,618
096630 AB 4|BOARDWALKK PIPELINES LLC. 02/02/2010 [ JEFFRIES.........coomiimireiineiieiie et | fnebsesses st ssenes 1,039,500 | .ooouvvrrirriierieseeienies 1,000,000 [ ...oorverrerrrireenne 26,194
12673P AC 9| CAINC ..ottt 01/15/2010 | WALL STREET ACCESS.........cooiiirieiirimeereiinesiesiesesesesssssssssssssessesssssssssssessns | onssssesssessssssesssssssessnsssesssenes 5,160,500 ...5,000,000 | ..oovererirriieris 50,764
172967 FF 3| CITI GROUP INC.....couiiuiiniiieiieiise it 10/07/2010 [ JEFFRIES.......ouivuiiriireiseiise ettt sss s | cebessss st 3,202,650 ..3,000,000 | ..orveeeiiriieiins 28,667
20030N AU 5| COMCAST CORP......coourirriimiiiiiesiesissesssiesssie et ssesseesienes 04/13/2010 [ J.P.MORGAN. ......ooivimrirriiciiteiie ettt | oetbiesiene st enes 5,521,750 +..5,000,000 | ..o 132,125
25459H AT 2| DIRECTV HOLDINGS LLC.......couuirerrirrireireisersesieseseesssiassssssssssesssessssenas 03/08/2010 [ VARIOUS.........coomeimianiiiestieessesiseeseesessse s ees st snsenssens | oneisesssessseess s ssssssssenes 5,004,625 025,000,000 | covooernriierienieee e
31428X AR 7 [FEDEX CORP......coooviiriiimiireiiniissiseesisee et senes 08/27/2010 [ CHAPDELAINE..........ouitueiiriireiseiise ittt sssssbsesstns | ssisssssssssesssssssss s ssesssessssenes 6,474,800 | .oovvveirreireireineiese s 5,000,000 | .covrvrrinriinriis 51,111
36962G 4J 0|GENERAL ELECTRIC CAPITAL CORP.. 01/11/2010 | WALL STREET ACCESS.........cooivimieieimeinerisesiesiesss i ssssssssssesssessssssssssssssns | osssssesssssssssssesssssssessssssssssnenes 4,989,300 05,000,000 | .cvouenrieeneeienieeieei 4,583
38141E A2 5[ GOLDMAN SACHS.......ccoiiimrimeiierieeiiesiesesseesssisse st sseees 12/03/2010 | RBS SECURITIES.......ouruuuriuureurereriseiseesssisssssesssesssessssisesssssssssssessssssssssssssns | cossessssssssesssssssnssssssssssssessssssns 4,085,165 +.3,500,000 | ..oveoeririineiinns 82,396
38141G BU 7 [ GOLDMAN SACHS.......cooriiirrirtiiiinsiieniesississ it ssessesssssenes 10/01/2010 | CITIGROUP GLOBAL.......ccuuuvirrirriiiiesiieiiserieesesississesssesssessesssessssssessssesssens | costssssisesssesssesssesssesssssssnssenes 4915468 | ... 4,600,000 | ...coovvvririririrnene 68,310
382388 AW 6| GOODRICH CORP. OSSOSO 04/30/2010 | WELLS FARGO SECURITIES........ccovvuurrierrieeineineesseiseisesneees 2,846,734 ...2,775,000 54,113
42809H AB 3| HESS CORP.......cooviiieieiricieietsieis et nses 04/28/2010 | DEUTSCHE BANK SECURITIES.........coimiiririieinieiesieiesiesssssseessssississessnees. | sonessssssessssiessessssssssssessssenes 6,179,150 ..5,000,000 | ..o 88,021
437076 AT 9|HOME DEPOT, INC... 09/07/2010 [ VARIOUS.......coomeimiiiiiesiieeisesiseessessesse et ssnsentsens | sonssssesssesssessseesssssesssssssnssenes 5,508,085 025,500,000 | covoueeuriieirenieeee i
466300 AC 3 |JPMCC 2007-LDPX A3.....coouivurirrereeisisriseeieessseiseenns 03/24/2010 [ NOMURA SECURITIES........ovvuiimiireirneiseiseiieeieeesssisseissssssssssesssssssssssssssssns | ossssssssesssessssssssssesssssssssesssneses 4841797 | oo 5,000,000 | .cooeronrrieriiciinns 21,078
478366 AU 1| JOHNHSON CONTROLS INC.......cooriemriairirireririeisnieeiiseseesessesissisessssseessesesessssseens 05/05/2010 [ VARIOUS........coouviuiiniiiiiieiesississsie st snseniene | ontissesssessseesssenssssssessesseenssenes 6,120,510 ...6,000,000 | ..ooveenirinriiiins 25,417
501800 AD 7 [LBUBS 2007-C2 A3.......orumiermrimeireesssissessessssessssssssisssssessssssssssssssssssanes 04/14/2010 [ BARCLAY CAPITAL.....couuvimirerineisesiessseessesssessesssssssessssissssssssss 4,915,625 5,000,000 | .oeouvrurirrireeineieeieni 6,033
502413 AY  3|L-3 COMMUNICATIONS CORP.........ccovvvmrirrrirrirerinriseniienes 01/04/2010 [ RBS SECURITIES.......c.ouuiiiriiiieieiissises et ssssessssens | ossssssssssssessssssssssssssssssssessssenes 4,991,500 ...5,000,000 | ..o 68,611
581557 AX 3| MCKESSON CORP.......cccvverrimirmerirerireerenisssesessssssessenssssssssens 05/07/2010 [ VARIOUS........coomeimniemiiieeeieesseeiseesssssesse st ssssssenssens | onesssesssessseessenssssssessssssssssenes TATTA00 | oo 6,000,000 | .cooureurirriicrirs 99,375
59562V AT 4 |MIDAMERICAN ENERGY HOLDINGS.........covuumrirrirmeineiseiiseessesisseesss e ssessssens 03/18/2010 [ BANK OF AMERICA.........ccoumiiiiiiiieiieetiee st is sttt snsseees | nsisessessses s sssenen 5,345,750 ...5,000,000 | oo 137,361
629568 AQ 9| NABORS INDUSTRIES........cocuuiremrimerirerireisesissssae s eeesessssssessesssesssesssssssssessssens 01/04/2010 [ JEFFRIES.........coomrimeiiinirierieseeesesiss sttt ssesssesssssssnins | ontsssesssesssessssesssssssessssssenssenes 1,049,450 ..1,000,000 | oo 24,258
693476 BJ 1|PNC FUNDING CORP.......ccostvumirmerirrireeissinerissssensesiseenns 07/19/2010 | JEFFRIES. 1,299,569 ,230,000 28,717
737551  AF 4 [POTASH CORP.....cotiiiiiiiiieiiisisseie it 05/10/2010 | VARIOUS........ooviiiieicicieieie ettt s s | oebssessesssssssssessess s sesssssessssnes 6,735,102 ..6,000,000 | ..o 139,389
760759 AH 3|REPUBLIC SERVICES INC . 030172010 [ UPM.....vouieaiereieieesseesseeseessessse st ess bbbt | Henebse st 1,999,700 | ovouvvererererieereeiseieri s 2,000,000
775109 AK 7| ROGERS COMMUNICATIONS INC......oouiirriimiirrineriseiiesies et 06/09/2010 | DEUTSCHE BANK SECURITIES.........coviiuiiimiirciineineiiseieesiessseeesssisesssssessins | ossisessesssessssesssssessessssssesssnenes 5,811,550 ...5,000,000 112,389
887317 AF 2| TIME WARNER, INC........oeoomrimiriiieriesieceseisssie et sesesssssse s 04/20/2010 [ BARCLAY CAPITAL......ouuvirrirresmreianissesiesissesessssesssessesssessesssssessssessssesssessseses. | osssssesssesssesssesssssssesssnssssssnenes 5,897,100 ...6,000,000 | ..ooreoeriiririns 34,125
91159H GX 2| US BANCORP........ccoiiirieeeiieitesie st 07/22/2010 [ J.PMORGAN. ......ooieeiireircereeiss ettt srees | Hirebsess s bbbt 2,997,060 ...3,000,000
92344U AA 3| VERIZON COMMUNICATIONS, INC......coouriririmirierirriierisissisesiesiesssesssssessssensnenens 09/23/2010 [ BANK OF AMERICA.........oooiiiiiiiiiieniiesiesisesssise et siesssnes | nsissesisesssessssenssssssessssssesssenes 10,596,400 10,000,000
92344W  AA 9| VERIZON MARYLAND.......ccvturmrimirimerireresensseesenssssssesssesssssessssessanes 09/30/2010 [ CITIGROUP GLOBAL........ouucvmueruriaerieriseseseesssisssssesssesssesssssssssssssssssssesssessssess | osssssessssssssssesssssssessssssssssnenes 5,023,877 ...4,700,000
96950F AD 6| WILLIAMS PARTNERS LP........cocoiiiiiiiieiiieiieieseieiscssiesesieeieinnas 04/16/2010 | BARCLAY CAPITAL.......ovoiviiieeieieietieiet sttt sssssessessesssssnses | oesessessesssssssssssssessnssssessessesnsnes 5,085,750 ...5,000,000
3899999. Total - Bonds - INAUSHIAl AN MISCEIIANEOUS. ... ...ttt f R feefeEE e f o E e E S8 E SRR E e ....150,255,127 ...140,305,000
8399997. TOHAI = BONAS = P 3.tttk E 8884118 E 808 £EE 48484818 1EEE 150 4eEE£EE oA 8 4EEE oL EE L 1L L4 E LR LR R E L4 LR ....210,451,415 .
8399998. Total - BONAS = SUMMANY HEM FIOM PAM 5. ittt sttt ess s ess st ses s ess e ettt eee s sk aee et ees | feekseeseeeesseeEoeE o0 8ot e E o080 840 E 8oL 8 o008 080840818 eE 840080 E 0840884014 E o084 E oL 840 e oL 10 b eeE 08 E b e e s b et en et n et s tentanssans | ebsnsssssonsanssanssessens s st st snnt e 42,560,332 | oo 40,189,740 | .o 180,543
8399999. TOHBI = BOMAS. .tttk E 88 R R £ 4EE 8RR £EE LR EEE L8RS £EEHLEEHEEE4EER4EE  £EfeEEEeLE LR E SR LR LR LR LR LR LR R LR LR LR LR LR LR R s 253,011,747 [ oo 237,480,346 | ..o 1,912,200
Common Stocks - Industrial and Miscellaneous
000000 00 0| Federal Home Loan Bank of Indianapoli I ‘ 04/30/2010 [ DIRECT .....ouvtrueraeiseeserseessessesssseesesssesse st es st ssb st | ebssesssessseessenssassssesssessesssees 1,455.000 | .ovooverrereerenieeeieerenieeeeenne 145,500 XXX tttervieeieninseninsins | oeeviesiesisses et
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued

Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

9099999. Total - Common StOCKS - INAUSHIAl @NT MISCEIANEOUS................c.coiueieiiecteieieiteiiicteteecte ettt ettt eae et saeaetesesesaetesetets euetessssetesssssessssesesesassesessesesesassssesasseeesessssesesssssesassesesesessesesass et et s aesesansesesessssesesssseesessesesessssesesnsetebensssesansssesesnsstesansssesessnsesass | esessesesossssesassssesesasastesansnsesesnsetanas 145,500 XXX ooveveveveeeeeeeeereeis | oo 0
Common Stocks - Mutual Funds

316146 10 9| Fid INV G BONG.......oucverrerceeiinerierieseceissise st enssssesesnans 12/31/2010 [ FIDELITY c.ovvvoerreieeieereeeeieeeeeineeens 212.340 XXX

316184 10 O [Fid Magellan.........ccvvviereriniiieiiereeeese s 1203172010 | FIDELITY coovoiiieiiieetse ettt ssesssssssssssns | stsesssesessssssnsssssssesssesssss s ssssssa 0.168 XXX

315911 20 6] SPArtAN US EQ.....ouvvvecieieiieiieieeeisssisssss st ssssssssssnnes 1203172010 | FIDELITY oottt sesssssss st essssssesssssssesssensssssens | sisesssssesssssnssssesssessseesssesssssssessens 2.503 XXX

880196 20 9| Templeton FOIGN.........ovvuuverrerreireiieiieseceiseie et 12/31/2010 [ FIDELITY ..o 548.827 XXX

31617R 50 6| Freedom 2010.......c.ccvveriiiiniineerciiniceesee s 1213112010 [ FIDELITY oottt sssssenssssnnss | aessessssssssssessesssssessessnssssssenes 1,466.575 XXX

31617R 60 5| Freedom 2020.........ccocuvevemerereerieinieierieseeesssisensesssessenes 1213172010 [ FIDELITY ..o 8,020.119 XXX

018918 23 5| AINZ NFJ DIV VAl AQ.....cuiiuiiiriiiieiieiineiieeie st 12/31/2010 [ FIDELITY ..o 17.448 XXX

780905 84 0| ROYCE PENNSYIVANIA............cvveoervverersieisessisessesessese s 1203172010 | FIDELITY coovetivieierieeeieetsesiseesessse s sesessss st sssssssenssesssssssens | sisessssesssssssssesssessseesssenssesssessen 2.043 XXX

315792 67 1| Freedom 2015.........ccciimmiiriierieeieeine e 12/31/2010 [ FIDELITY ..o ...128.817 XXX

315792 66 3 [Freedom 2025..........ccoeuiriinieiirence e 12/31/2010 [ FIDELITY .coovviverieiseeeesiesereens .3,952.385 XXX

926464 84 3| VICOrY SPI Val.......oieereiciriiiieiesicisseise et 1203172010 | FIDELITY coovvoueieiieriieeiseesesiseess s ssessssesssssss st ssssssesssssssessssssans | stsesssssessssasssssesssesssssssssssesssssssnns 0114 | i 2 XXX otvteriierierinserinsins | eervieesiesises s

316066 84 4|Fidellity Value K..........ccooovvvviiiiniiicicniiccis 12/31/2010 [ FIDELITY ..o 1880557 | oo 27,007 XXX

316184 20 9| Fidelity Magellan K........c.coocevevererncrinirnerenns 12/31/2010 [ FIDELITY ..o 142,493 | e 8,606 XXX

92646A 82 [ VICLONY SPI VAl L.oeciooiireiiiiiii b 12/3172010 | FIDELITY ..ottt 280,424 [ ..o 3,700 XXX otitieriineiinriseiieniins | eereeeiies s

701769 10 1| Parnassus EQUItY........coiuiiiiiniiiiiierisiisssissini e ssssnseeneenes 1213172010 | FIDELITY ...ttt ensene | eesssensssnssenessssssnsssnsensessssnees 165.240 | .o 4,000 XXXt | v s
9299999. Total - COMMON STOCKS = MULUAI FUNGS............cvviviiiiiecteicecteieicct ettt ettt cae st st saetesesseaesessssesesesas  sesessssssesassssssessssesesasassesassesesesssaesesasseeesessssesesssseses e sesebassesesas e ses et saesesassesesessssesesssseeesessesetesssseses s setesassssesansssesesssantesssssesessssetass | esessesesassssesassssesessansesassssesasssaesanas 192,680 XXX ooievevveeeveeeeerenie | e 0

Common Stocks - Money Market Mutual Funds

316191 60 0| Fid Retire MMKT.......couiieriiriinisseisssisssns s sesssnsssssan I 12/3172010 | FIDELITY ....cvoiiisiiissiisnrssnsssissnsssssssnssenssssesssnsssssssensssnsssnsssnsssssssensssssssnsessssnsnne | sonssessesenssssnssensssssssnssnsssssssenssss D040 | coiiiioiiiniiinsnnssssnssssnssnenes 6 XXX titerrisenssninssnsnnnns | oersssess st
9399999. Total - COMMON StOCKS - MONEY MATKEE MUIUAI FUNGS............ocuevee ittt ettt ettt st et ee et et eesstansenss | etessessesssssssessessetasssesesseesesaeseeseeeeaeseeseesesseteeseeseEesseseeseesetaeteeseEsee et eeseetee et aeseeseesee et aeseeseE et aeseeses et aeseesetsnsnssesensessnsansessessessnsanses | siessesssssssamsesssssnssssassessnsanscs 6 XXX oeeeieiennsneiininnees | e 0
9799997. TOtal - COMMON SHOCKS = P 3. eestietitesiisse itttk kR eeE 14 € eLEoEEESEE Lo E L LR E L E L E 0L E LA E R E 0L E L L EE L E L E ALttt | chbsere bbbt 338,186 XXXt | v 0
9799998. Total - Common Stocks = SUMMANY HEM fTOM PAI 5. ...ttt sttt ettt ee et eesemtetsiemsee | fefsekesteesesesseseeseEeeeeEeeEeeseEeEeeteeEeEAeEseEeeseEfeE e b eeEee 8o e e et eeEeE e b b enben st et et enten st entas ....60,022 XXX oitetiteeeeeceeereeieis | et
9799999, TOtAl = COMMON SEOCKS. ........veveiisetieeiiet ittt ettt s st se s st s e sseesesessessesssensesses et sasessessesansessessessesansess  &setsssossessessesassessesssssessssessessnsansessessesesassessesseseesessesseb et esses s s et essessessesansessessesesanee ..398,208 XXX ovveveeieiseieneiieienens | covreieiisieseienienins 0
9899999. TOtal - Preferred AN COMMON SEOCKS. ... ... iuuiiire ittt sttt ees s ees s s f e e e o8 eEE e EEeE e € oeE e s oEEseEfeeEEEE£0E S E e SR EE4EE R £EE S0 £ EEE e eEEEE e SEE 0 E £ R EEf £ E R E S0 SRR f£EE e E S0 E R0 E e bt sen et ene | oresentsersen et n et 398,208 XXX e | o 0
9999999. Total - Bonds, Preferred @and COMMON STOCKS...........cciiiieieiiieieiiceieteee ettt ettt sttt s et s s et b saesebessssesebasesaes  s4esetassssesessssetesassssesasseeetes s sesesss et et ssssesesseseees s sete b s eeseses e setes s ee s et s sete s s ss et eseseees s s et et s eeseees et et et s set et s seset s s aetessn s et et s ansebensnantas 253,409,955 XXX iteiereeeeieeeieieieies | oo 1,912,200




Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

¢} Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Special R and Special A t
3128M4 V4 2|FHLMC FGG03035. 1| 01/15/2010. | VARIOUS......coorerrrinirnerierirneenes | e | e 30,208,351 | ...... 28,758,479 | ...... 28,197,286 04/01/2037.
3128M4 V4 2| FHLMC FGG03035.. .|...| 05/31/2010. | STATE STREET BANK........cccrverne SO I 701,739 | oo 668,802 | ........... 655,321 ol ....655,321 04/01/2037.
3128MC BK 0|FHLMC FGG13442...........ocvreirierrerienisceisnins ... | 12/01/2010. | MBS PAYDOWN......ccoovvvrerirerirnnes [ o | e 7,940,887 | ........ 7,940,887 | ........ 8,125,761 | ......... 7,980,524 | ...cooovvvvirivirns | v (39,638) | ..ovvvverrercers [ v (GISHOK ;) [N IO 7,940,887 02/01/2023.
3128MC MF 9|FHLMC G13758 ... | 12/01/2010. | STATE STREET BANK 226,031 ....226,031 242,277 | oo ...242,277 12/01/2024.
3128MC HA 6|FGG13625 ... | 12/01/2010. | MBS PAYDOWN SR 7,395,977 | ........7,395,977 | ....... 7,749,597 | .......... 7,469,532 | coovvvvvvrveiinn | s (73555) . .(73,555) e 7,395,977 08/01/2022.
3128MC PH 2|FREDDIE MAC SERIES5.66 ~ FHLMC............... ... | 12/01/2010. | MBS PAYDOWN.....cconvrvmermcrierins | e 5,009,410 | ........ 5,009,410 | ........ 5,408,597 | ..oouvvrrererienineinns | e | e (30,565) | ..ocvvrrerrereenn [ errerinn (30,565) [ ..uvvrvernrraens | cerererinn 5,009,410 12/01/2022.
31415M ME 2 [FNOB4257.......cvviiiiiririssiissisississsssssssssesensssissssnens . 112/01/2010. | MBS PAYDOWN. .....ovverinniininniinns | conveenississsisnissnsnnes | eonneaes 3,380,768 | ....... 3,380,768 3,550,862 | ..o, (26,088) | ... e (26,088) 3,380,768 01/01/2023.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment et | seeies 54,863,163 | ...... 53,380,354 | ... 53,929,701 | ........ 44,355,401 | oo 0] (156,908) | ovovvvverrenns0 oo (156,908) 52,887,602 |.......c........0 |.....1,975,561 |....1,975,561 | ..... 772,897 |..... XXX......
Bonds - Industrial and Miscell
05947U 2N 7|BACM 2005-5 A2 .| 01/05/2010. | VARIOUS..........ovvverrrnirierrnrinennns | e | s 4,210,421 | ........ 4,171,554 | ....... 3,837,829 ..4,024,392 4,028,597 | ..o | s 181,824 | ....... 181,824 10/01/2010.
12626P AG 8|CRH AMERICA, INC ...| 07/16/2010. | WALL STREET ACCESS 2,200,400 | ........ 2,000,000 | ........ 1,987,860 | . ..1,990,497 |.. . . . 1,991,143 | | e 209,257 | ....... 209,257 09/30/2016.
20825R AB 7| CONOCOPHIL AU.......rioriiireriniiisiieeiseiressin ... | 08/27/2010. | CHAPDELAINE.........cooomrrrmrirnnins | i 5,539,600 | ........ 5,000,000 | ........ 5,134,300 | .ooovrne 5,005,553 | oooovirerieiiinns | i (18,167) | eovvrevrerirecies [ v (RELT4 ) RN 5,077,386 | .cooovvvrerrreiis | v 462,214 | ...... 462,214 04/15/2013.
26875P AC 5|EOG RESOURCES, INC........oocoierrirerierrierirenes ... | 04/28/2010. | J.P.MORGAN.......ocomrerimreerrirrines [ o | oo 5,880,000 | ........ 5,000,000 | ........ 5,687,500 ..5,662,726 5,642,056 | ...coovrerirans | s 237,944 | ... 237,944 10/01/2018.
362332 AB 4|GSMS 2006 GG8 A2 . ... | 01/04/2010. | BANK OF AMERICA... OO I 4,062,188 | ........ 4,000,000 | ........ 3,061,875 | . ..3,373,578 ...5,368 ...5,368 3,378,946 | oo | 683,241 | ....... 683,241 11/01/2011.
369604 BC 6|GENERAL ELECTRIC COMPANY........cocconmvvnirines ... | 02/12/2010. | WALL STREET ACCESS......ccccoee | coverrrmrirerirerineinne 3,617,775 | ....... 3,500,000 | ........ 3,443,215 | ..o 3,450,041 3,450,697 | .coovvvverrerins | v 167,078 | ...... 167,078 12/06/2017.
396789 JU 4|GCCGC 2005-GG3 Ad.........cnvvemeirereerirerieeirennns ... | 04/13/2010. | J.P.MORGAN........covvrrrrerineirirrinnns [ o | e 2,039,141 | ....... 2,000,000 | ........ 1,899,219 ..1,900,338 1,905,955 | ..o | s 133,185 | ....... 133,185 ..35,992 |12/01/2014.
396789 LG 2|GCCFC 2005-GG5 A2 ... | 01/04/2010. | CREDIT SUISSE CORP. 5,033,5% | ........ 5,000,000 | ........ 4,543,750 4,779,482 4,785,592 | .o | 248,002 | ....... 248,002 | ........25,585 | 11/01/2010.
437076 AP 7|HOME DEPOT, INC ...|09/07/2010. | J.P.MORGAN....... 5,610,250 5,000,000 | ........ 5,072,100 15,088,464 | ..o | rrrereen(6,648) [ oo e (6,648) | s | e D,081,817 | | e 548,433 | ....... 548,433 | ...... 276,750 | 03/01/2016.
565849 AD 8| MARATHON OIL COR ... 1 05/20/2010. | BANK OF AMERICA..........coovvvviirens [ orrrermrireirnnnerinnns | evis 2,187,940 .2,000,000 | ........ 2,034,160 | . ..2,028,298 160,817 | .......160,817 10/01/2017.
73755L AF 4 |POTASH CORP wer | .. | 10/06/2010. | JEFFRIES 3,594,240 3,000,000 3,319,890 [ ..ceevveerrnerrerinces | errneervnninernens | verereend(17,749) [ | e (17,749) | s | 3,302,141 | i | e 292,099 | ....... 292,099 05/15/2019.
87612E AS 5|TARGET CORPORTATION......coivereirrerrrinninens ... | 04/16/2010. | JEFFRIES 3,393,950 3,000,000 | ....... 2,643,840 22,874,061 | oo | e, 107 [ | e 0107 | e | 002,683,168 | e | s 710,782 | ....... 710,782 01/15/2018.
88732J AP 3| TIME WARNER CABLE . ... | 04/20/2010. | BARCLAY CAPITAL... 6,260,350 .5,000,000 | ........6,184,450 ..6,179,886 111,630 .111,630 02/14/2019.
907818 CY 2| UNION PACIFIC CORP.......cccosevrrierrerrrneerenincens 1| 01/11/2010. | JEFFRIES. ... | e | oo 5,408,500 5,000,000 | ....... 5,028,650 25,017,812 | o | (191 e | e (191) | s | 5,017,621 | i | s 390,879 01/31/2013.
970628 AA 1 [WESTF 2005 1A A1 w | 11/01/2010. [ VARIOUS.......oovoirricinniciniines [ e | eviees 1,750,505 1,980,769 | ........ 1,951,058 21,955,984 | | 3,265 [ | 3,265 | i [ 1,959,249 | L | (208,744) 06/15/2030.
767201 AE 6|RIO TINTO FINANCE.. .1 02/02/2010. | WALL STREET ACCESS........cccccove [ wonerrimenrrnnirieniines | vvvi 1,090,040 .1,000,000 | ........1,006,030 ..1,004,551 ) ..85,599 07/15/2013.
767201 AH 9|RIO TINTO FIN USA LTD R ]05/19/2010. | WALL STREET ACCESS. 6,312,848 5,000,000 | ....... 6,380,900 | . ..6,374,241 ) [ [ eenennnn8,328,641 | i | e (15,791) 05/01/2019.
3899999. Total - Bonds - Industrial and MISCEIANEOUS...........cuuuiveiiiieiiiiiisiiesiiiess coinisssisssssesss sttt ssss st esssenssennsns | aviias 68,191,742 | ...... 61,652,323 | ...... 63,216,626 | ......... 60,579,904 ) [0 0000 83,793,294 |0 [ 4,398,449 ..2,090,771 |..... XXX......
8399997. Total - Bonds - Part 4. . OO PO OO OO OO OO PO PO O PP PSP TPOTOOPOPPPYRRPPRPOPPPOR YO 123,054,905 | ..... 115,032,677 | ..... 117,146,327 | .......104,935,305 0. . ) .116,680,896 ..... 6,374,010 ...2,863,668 |..... XXX......
8399998. Total - Bonds - Summary Item from Part 5. s | s 42,402,220 | ...... 40,189,740 | ...... 42,560,332 [ .o, R (462 (ST) ) I [ 42,097,459 | ..o | i 304,760 | ....... 304,760 | ..1,133,977 |..... XXX......
8399999. TO1AL = BOMAS. ettt ekttt | e 165,457,125 | ..... 165,222,417 | ..... 159,706,659 | ....... 104,935,305 | ..o 0 [ ...n(726,280) | ..ovvvvvricnn0 | s (726,280) | ..ovovverneene [V 158,778,355 | ...ovvvennenne 0. 6,678,770 | ..... 6,678,770 | ...3,997,645 | ..... XXX......
Common Stocks - Mutual Funds
316146 10 9|Fid Inv GrBond..........ccocourvuunnne ... | 12/31/2010. | FIDELITY.
316184 10 0|Fid Magellan ... | 12/31/2010. | FIDELITY....
315911 20 6|Spartan US Eq ... | 12/31/2010. | FIDELITY....
018918 23  5|AlNZ NFJ Div Val Ad......cooerereereierieererieeeeens ... | 12/31/2010. | FIDELITY.
018913 10 3|All/Bern Intl Val ...| 12/31/2010. | FIDELITY....
015570 20 3|Alger Midcap Growth ... | 12/31/2010. | FIDELITY....
780905 84 0|Royce Pennsylvania..........ccccuereererneerseinereernens ... | 12/31/2010. | FIDELITY.
315792 67 1 |Freedom 2015........cocerivvernrierniieeriseenisienis ... | 12/31/2010. | FIDELITY....
926464 84 3| Victory Spl Val......ccoceveveerrneeiiriicriienis ... | 12/31/2010. | FIDELITY....
92646A 82 3| Victory Spl Val Lo ... | 12/31/2010. | FIDELITY.
9299999. Total - Common Stocks - Mutual Funds..... et s
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

¢} Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CusIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date

9799997. Total - COMMON STOCKS = Pt 4.ttt i bbbt | cnresenes 155,766 |......... PO, S 142,006 | ...cccoovnves 151,528 | .ovveead (3,874) 0 ... 0 (3.874) | oo 0 | 142,006 | ..o | 113,759 | e 13,759 | oo 13 |..... XXX......
9799998 Total - Common Stocks - Summary Item from Part 5 54,788 60,022 | .o [ O ISR 0. ..60,022 (5,234) | ceoveeecrras | e XXX......
9799999. Total - Common Stocks. 210,554 202,028 | ..o 151,528 | .......... (3,874) 0]... 0 (3,874) (... 202,028 |....oooeee0 | coer8,525 | 18,525 | i 13 [ XXX......
9899999. Total - Preferred and COMMON SEOCKS........uuuiriiussiiesiiriiiissersssrsssenserins | eessessssens s sses sttt 210,554 202,028 | ..o 151,528 | .ovveead (3,874) 0 ... 0 (3.874) [ ovveirene (V)] I 202,028 | ..ccoovine0 | 8,525 | 8,525 [ i 13 [ XXX......
9999999. Total - Bonds, Preferred and COMMON STOCKS. .............vuuiiuiireiiiiiiiiins eeteeiiessseeisseisssesssss s eses st ssssssssessins | eeee 165,667,679 |......... XXX [ o 159,908,687 | ....... 105,086,833 | .......... (3,874) | ....... (726,280) | .ooovvvrernes (U (730,154) | ...coocvrrnnn. (V) 158,980,383 | ................0 |.....6,687,295 |..... 6,687,295 | ...3,997,658 | ..... XXX......




Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

S

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Changein | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends
Bonds - U.S. Special R and Special A t
3128MB 2F 3|FGG13274.............. | ‘ 01/08/2010 | CREDIT SUISSE CORP............. 08/10/2010 [ VARIOUS.......cccnvrvniriinriineeninins | aeveens 31,189,740 | ...... 33,158,592 | ....... 33,175,490 | ........ 32,701,120 | .o | e (457,472) | oo [ eoenersc( BT AT2) [ i | e | s 474,369 | ....... 474,369 | ..... 974,811 |..... 85,772
3199999. Total - Bonds - U.S. Special Revenue and Special A t: . s . Y 31,189,740 | ....... 33,158,592 | ....... 33,175,490 | ......... 32,701,120 | o0 | (457,472)] ... 0 [ (457,472) ) cvvcvical0 | i l0 | 474,369 | ....... 474,369 | ... 974,811 |..... 85,772
Bonds - Industrial and Miscell
38141E A5 8|GOLDMAN SACHS GROUP INC 03/23/2010 | WALL STREET ACCESS. 04/21/2010 | WALL STREET ACCESS .5,000,000 | ......... 4,996,700 4,931,450 4,996,761 | oo [ o8 | s [ i | e | o (65,311) | ..ovee (65,311) | ....... 35,833 |..... 13,438
38141E A6 6| GOLDMAN SACHS ... |...| 09/30/2010 | JEFFRIES .. | 12/03/2010 | RBS SECURITIES vooe | 004,000,000 | ... 4,405,040 | .........4,295,280 | .. 4,399,578 | ... [RRCTRRTRIOTOTS [FPOTORRRPRORY [PTON (104,298)] ...... (104,298) | ..... 123,333 |..... 81,333
3899999. Total - Bonds - Industrial and Miscellaneou: OO PPN [ I 9,000,000 | ......... 9,401,740 | ........ 9,226,730 | ..ocvenen 9,396,339 | oo 0 0 (5,401) (I I 0 [ . (169,609)] ...... (169,609) | ..... 159,166 | ..... 94,771
8399998. TOtAl = BONGS.......cvviiiieiiiiicieiccee et enetenens sesensesesesnsesanas ] 40,189,740 | ....... 42,560,332 | ....... 42,402,220 | ........ 42,097,459 | ..o 0] ....(462,873) | .oovvrcrrnnn 0 [ (462,873) | cvvvvvirens (U 0| . 304,760 | ....... 304,760 | ..1,133,977 |...180,543
Common Stocks - Mutual Funds
31617R 40 7| Freedom 2000..........coocervmcrernrereerneineessseseienns .+ | 05/31/2010 | FIDELITY c.oovorvrrircireriseireiinns 12/31/2010 [ FIDELITY .o | e 2,361.228 | ..oovvernees 31,758 | v 28,264 31,758 | coveirerierinees | eerrerineinnnins [ e | e (V1 I
316464 10 6| Fidelity Value ... | 05/31/2010 | FIDELITY ...ovvvvinniiinienirniiiininns 12/31/2010 | FIDELITY ..o | v AT4147 | v 28,264 28,264 | ..o [ s | o {1 I
9299999. Total - COMMON SEOCKS = MULUAI FUNGS.............ocviiitiiiiteieiceeiccieiit ettt ettt ettt ettt ettt s e st es st et s eeeses s aeses s ssees s esetesesaesansssesesesarsesanassens 60,022 0 0 0 0
9799998. TOtAl = COMMON SHOCKS. ...ttt ettt oe4eb e s e etk E R 8188088 E bbb 60,022 0 0 0 0
9899999. Total - Preferred and COMMON SOCKS. .. ...ttt sis | aetiessess e sessses e 60,022 | ... 0 0 0 0
9999999. Total - Bonds, Preferred and COMIMON STOCKS. ..........covruiuiiiieiiicciieiiis covetetesssetesssse et esssssess s se s s s s s et s e eet s s asses s sea et s s saebesass et et s setebesess et ansesesesessstesesseanssssnsetesnsssessnsnsetesansnes | cvsens 42,620,354 ....42,457,008 | ........42,157,481 | ..cceoeveerenn0 | e (462,873) | c.vvvvvrrrinnne 0 | (462,873) | covvvreree. 0 ool | e 299,526 | ....... 299,526 | ..1,133,977 |...180,543




Statement as of December 31, 2010 of the Blue Care Network of Michigan

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks - U.S. Health Entity
000000 00 0 | BlueCaid of MIChIgan..............coocosssrsssrsrse [ [11557.......... [ 2ciB1 [ e 4,192,105 | oo 100.000 | ... 100.0
1399999. Total - Common Stocks = U.S. HEAIN ENtItY.........ouireeiiiceeei ittt (V) 4,192,105 |......... Q0.0 ST P XXX
Common Stocks - Other Affiliates
05534@ 10 2| BON SErvce Company........rermesmrsermsesee [ [ [2ciB3 [ e 5,931,647
1799999. Total - Common Stocks - Other Affiliates...............cccovvvevereeierceeecieeeeeeeeen (0 [ 5,931,647
1899999. TOtal - COMMON SHOCKS......veoeseiietes ettt | enssssenssnsnsssnssenssne e 0].. ..10,123,752
1999999. Total - Preferred and COMMON STOCK...........ccciiiuiieiiieieiecte ettt 0]... ..10,123,752
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted $.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE DA - PART 1
Showmg all SHORT TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
AETNAINC....ocoviiririneeiesissessisisssessssseeenssens | sveeseins .| 07/07/2010. | VARIOUS. ... | 06/15/2011. | ..coovvne 9,203,458 | ....covverevrenreren | e (190,051) [ s [ [ e 9,018,000 | ........... 9,393,510 | vovveereereni23,046 | oo | 205750 | e 1.208
AMERICAN EXPRESS CO. .. | 09/13/2010. | VARIOUS ... [ 09112/2011. | ............1,622,938 ..1,575,000 | ..oovvnne 1,642,930 | ..ooeeeeri25,036 | oo | 20005250 | e 0.861
AQUILA INC .| 03/09/2010. [ STATE STREET.......ccovvvvvrvirerrrireieniens 02/01/2011. | ... 4,020,301 verernnnnn4,000,000 | oo 4,215,000 | ... 132,500 [ oo | e 72950 | e 1.805
ARIZONA PUB SERV......cccotvvirieriierneriieenerinsnes .. | 12/14/2010. | BARCLAY CAPITAL. .| 10/15/2011. 20,547,932 | ..oovveeverrerrnrrnees | rrrieec(137,086) [ oo | e | v 19,703,000 20,684,988 | ............265,170 | ..ccoovivrrrrrvrierins | 8375 | i 0.905
BANK ONE CORP... . . | 11/15/2010. | CHAPDELAINE. 111152011, | oevnevene 5,222,542 | ..oovvvnerrerineiinne | eernerieerd(30,08) [ oo e | e 5,000,000 | ..ccovrne 5,252,950 | .o 37,694 | i | .5.900 | oo 0.769
BELLSOUTH TELECOMMUNICATIONS CORP..covvee [ v | 05/19/2010. | CITIGROUP.........cvvriviririierirerierirnens 04/26/2011. | .....coeeve 8,587,003 8,500,000 8,751,175 | ...........248,454 | ....cccoovvrvvrinnn| 4295 | .. 1.056
BLACK & DECKER........cccnerimrererinerierienns . .. | 09/09/2010. | STATE STREET.. ... | 06/01/2011. ............9,540,792 ..9,300,000 | ..cvvnne 9,711,990 | coovreeern55,219 | oo | 7125 | 0.884
CAPITAL ONE FINANCIAL......coovvvrvriirireriersnrcerenns . ..| 11/18/2010. | CHAPDELAINE.... ... | 09/15/2011. | ... rerenn,000,000 | 5,190,900 | .oooeverern.83,917 | i | 0005700 | 0.961
CENTERPOINT ENERGY RESOURCE .| 02/17/2010. | STATE STREET.. .. | 02/15/2011. 25,198,527 | .oovvvververrerrnces | eereee(1,389,473) [ oo | e | e 25,000,000 | ......... 26,588,000 | ...........731,944 | oo [ 7750 | e 1.213 968,750
CHARTER ONE FINANCIAL .. | 09/16/2010. | JEFFRIES .| 04/26/2011. | ... 5,069,791 | coovvvverrerinerinne [ eerrereend(60,589) [ oo e | e 5,000,000 | ..ccovrne 5,130,350 | cocererer 49,653 | oo | 205500 | e 1.106 137,500
CIGNA CORP .. | 11/23/2010. | JEFFRIES 10/15/2011. | ovves0re0i2,003,764 | ooooveirienns | (D813 [ [ | 001,920,000 | oo 2,013,178 | ..ccc0eeern.25,840 | i | 18375 | i 0.814
CONAGRA FOODS, INC..... .. | 10/20/2010. | BARCLAY CAPITAL. .1 09/15/2011. 5,992,310 | oo 113,129 | e | 108750 | e 0.781
CONSOLIDATED NATURAL GAS... .| 12/07/2010. | VARIOUS. | 1170172011 | 18,313,923 | e | ereeenenn(B88,852) | e | e | e 17,525,000 | ......... 18,382,776 | ........... 182,552 | ...ccoovviviirinin | 10e8.250 | ..o 0.817 ]
COX COMMUNICATION .. | 07/08/2010. | SUNTRUST. ... | 03/15/2011. | ... 3,000,000 3,111,840 | ..ccc0eeern.59,625 | oo | 108750 | e 1.163 .101,250
CRH AMERICA, INC .. | 10/15/2010. | CHAPDELAINE.... ... | 09/30/2011. ] ... 8,489,000 8,838,747 | ........... 120,703 | oo | .5.625 | oo 1.223
CSX CORP CORPORA .. | 05/07/2010. | BANK OF AMERICA .| 03/15/2011. ] ... 2,150,000 2,251,201 | cooveererern 82,731 | e | 006,750 | e 1.113
DAIMLER .. | 12/14/2010. | JEFFRIES.... 09/08/2011. 5,000,000 | . 5,178,100 | ..cccoeerrn.90,243 | oo | 5750 | i 0.811
DOW CHEMICAL COMPANY.. .. | 03/03/2010. | BANK OF AMERICA v | 0200172011, [ 11t 17,067,263 | oo | e (B54,727) | o | e | s 17,000,000 | ......... 17,721,990 | ...........433,854 | ..o | 8125 | s 1.345
DTE ENERGY CO .| 09/01/2010. | VARIOUS o [ 060172011, | ..........24,985,513 | oo | e BAT14B) [ o [ | v 24,387,000 | ......... 25,532,659 | ........... 143,274 | .ccooovvrvvrrvcinin [ 00 7.050 | e 1127 859,642
ENTERPRISE PRODU .. [03/10/2010. | JEFFRIES.......cooiiiinrineiierieeineeineis 02/01/2011. | +evieree 3,518,024 | oo | e (1T1,291) | e e | e 3,500,000 | ....coeee 3,689,315 | ........... 109,375 | oo | 27,500 | e 1.281 131,250
FORTUNE BRANDS INC. .. | 01/29/2010. | JEFFRIES.... 0111572011, | .....er.n.21,280,938 | .ooovrvecvvrines | rereeee(736,299) [ oo [ e | v 21,250,000 22,017,238 | ..000eeen.502,179 [ i | 008125 | 1.356 544,531
FOSTERS FINANCE... .. | 09/08/2010. | SUNTRUST. 06/15/2011. 6,672,251 ,500,000 6,804,470 | ..o 19,861 | oo | 0 .8.875 | e 1.028 .223,438
FREEPORT -MCMORAN. .. | 08/23/2010. | JEFFRIES.... ....| 06/01/2011.] ............6,291,080 ..6,102,000 | ........... 6,447,861 | ............ 44,494 | ] 8750 | 1.266 266,963
H.J.HEINZ CO .. | 09/01/2010. | BANK OF AMERICA...........ovvrremriririrnnns 07/15/2011. | .oovveeee 2,453,180 . 2,380,000 2,496,001 | cocvrerernn 72,706 | oo | 206625 | o 0.892
MATTEL, INCORPORATED.... .. | 09/14/2010. | VARIOUS. ... | 06/15/2011. | .......... 19,446,125 | .cooovvvicvivciines | e (B04,475) | o [ | e 19,000,000 | ......... 19,750,600 | ....ccocc...51,722 | oo | 2008125 | 0.946
NATIONAL CITY BANK. .. | 12/15/2010. | STATE STREET.......covvvrrrrirircrirnreienes 121152011, | .ovovvvee. 5,256,079 . 5,000,000 5,264,250 | ..o 13,778 | i | ..6.200 | ..o 0.808
ONEOK, INC. CORPORA.... .. | 06/14/2010. | VARIOUS ... | 04/15/2011. 22,220,233 | ..oovverernernerineen | rreenen(887,201) [ o | v | e 21,842,000 | ......... 23,087,434 | ...........328,540 | .o [ 072125 | e 1.098
PPL CORP......cooovvirirriiinirnsirersssseiessssissssssssissnssssns | wonernns . 11/23/2010. | JEFFRIES.......oovvvieriiriersnicienies 11/01/2011. | oo 2,092,624 . 2,000,000 2,102,480 400 | ... 0.811 [MN..... | v
PROGRESS ENERGY. .. | 08/03/2010. | BANK OF AMERICA...........ovvrmriririnirnnns 03/01/2011. | .oovevee 10,812,563 | oo | eerreeeene273,707) [ oo [ e | v 10,700,000 | ......... 11,086,270 253,233 7.100 | ... 0.764 379,850
PSEG POWER LLC CORPORA.. .. | 06/11/2010. | VARIOUS. ... | 041152011, | .......... 15,994,691 | ..oovvvvcrernienrns | eerereee(579,390) | oo [ e | v 15,700,000 | ......... 16,574,081 256,869 7.750 | ...... 1213 608,375
QWEST COMMUNICATIONS CORPORA... .. [09/22/12010. | JEFFRIES.......cooiviiririirerirerieeerenineinns 09/01/2011. | .oovvveeee 7,312,234 | oo | eeeeeeene(120766) | oo [ e [ e 7,000,000 | ..covrnee 7,434,000 | ....coooeee 183,750 | covvrercerrieinne 7875 | ... 1.137
REPUBLIC SERVICES INC .| 09/01/2010. | VARIOUS ... | 08/15/2011. | .......... 11,906,213 | covooverrrenernernes | eerneeeene(211,130) [ oo [ | e 11,500,000 | ......... 12,117,343 293,250 6.750 | ... 1.038
RYDER SYS INC CORPORA.......ccovrmrieirnereisrisniiens | woveinns .| 09/20/2010. | VARIOUS. ... | 05/02/2011. | .......... 12,446,295 | ....coovvvrervinnns [ eeeeeend(214,074) | s [ | v 12,253,000 | ......... 12,660,369 | ............ 119,484 | ..o 5.950 | ... 1.230 364,527
STAPLES, INC....coooovrrirecrnniseierissessesiesessesssnine . .. | 04/09/2010. | VARIOUS ... | 0410172011, | .......... 19,824,314 | oo | (919,211 [ s e | s 19,500,000 | .......... 20,743,525 | ....conce.. 377,813 [ oo 7750 | ... 1.062 755,625
TRANSCONT GAS PIPE .| 12114/2010. | VARIOUS. ... | 08/15/2011. | ..covvvne 8,806,162 . 8,495,000 8,932,766 224,646 7.000 | ...... 1.077
VERIZON NEW ENGLAND, INC .. | 09/28/2010. | VARIOUS . ... [ 09/15/2011. | .......... 13,602,195 | .oooveevvvvnrvernes | eereeeeene(199,727) [ oo [ e | v 13,094,000 | ......... 13,801,922 250,605 6.500 | ...... 0.965
WASTE MANAGEMENT INC CORPORA. .. | 05/07/2010. | BANK OF AMERICA...........oovvriririirnrin 03/15/2011. | ..ocveeee 2,127,794 2,100,000 2,213,526 | c.oovrennnns 47,303 [ oo 7.650 | ... 1174
WILLIAMS PARTNERS LP.......ovvvivviieinirirnniernins . .. | 08/19/2010. | WALL STREET ACCESS.......c.cocvvvrrverns 06/15/2011. | ..coovvenee 2,748,197 2,672,000 2,806,883 | ....cocce00eern.8,907 | oo | 27500 | e 1.203
XEROX CORP .. | 10/25/2010. | VARIOUS ... | 08/15/2011. 20,196,799 .19,500,000 | . 20,500,905 | ............506,458 | ........cccocrmrrrinns | ..6.875 | oo 1.095
YUMo . .. | 09/09/2010. | VARIOUS ... | 041152011, | .......... 10,581,522 | ...covvevvererneiriins | eerenee(285,703) | oo [ e | e 10,340,000 | ......... 10,867,225 | ........... 193,731 | oo | 008875 | i 0.759
AGRIUM INC CORPORA.........ooooreerrinerierrneriens | cernenens 1. 103/18/2010. | STATE STREET.......ccorvvrrrrrrerierieeeienns 02/15/2011. | .oovvveeee 2,017,202 2,000,000 2,125,560 | oo 62,333 | o | 2.8.250 | oo 1172
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE DA - PART 1
Showmg all SHORT TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
CANADIAN NATL RESOURCE..........ccnsveeririinerins .1 09/09/2010. | VARIOUS ... | 07115/2011. | ..........19,154,012 20(B94,048) | ..o [ e | e 18,595,000 | ... 19,548,058 574,482 6.700 | ...... 1.089
ENCANA HOLDINGS FINANCE CORP.. .| 11/05/2010. | BARCLAY CAPITAL......cooovereriiinrrreiennnns 11/01/2011.] ..........15,675,478 (118,272) | cvvvvevvrvererrveienins | evvrveerinsiisnissiienns | veviens 15,000,000 | ......... 15,793,750 | .vviereen 157,500 | oo | 006,300 | ..o 0.864
POTASH CORP CORPORA. .| 07/08/2010. | VARIOUS ... | 05/31/2011. | ..........11,469,496 [RYCR:1:10) SR ISR IO 11,170,000 | ......... 11,846,346 | ..o TA544 | s | e 1750 [ e 1.232
TELUS CORPORATION .|1.106/14/2010. | VARIOUS ...| 06/01/2011. 1 ............8,716,448 . (306,775) 8,480,000 9,023,224 | ..............56,533 | oo | ....8.000 | ... 1.266
XSTRATA CANADA CORP.........coovvverieerneinnrreries | vevireees 1. 103/11/2010. | VARIOUS ... [ 021152011, | .......... 14,597,569 | ..coovvevrrrerirerirns | e (786,274) | oo | e | v 14,475,000 | ......... 15,383,843 | ..o 457,973 | oo | 008375 [ i 1.399
XSTRATA CANADA CORP......coovvvrrirerineessiienienes .1 12/10/2010. | BARCLAY CAPITAL | 1171612011, | ... 1,618,725 | ..o [ e (3,075) | cooreverrererrmrinens [ eoveeeneeiseiseriennes | erereenns 1,558,000 | ........... 1,621,800 ...10,949 ...... 1.013 [MN..... ....7,141
TATELN & LYLE INTL . 10/21/2010. | CHAPDELAINE. .. | 06/15/2011. 5,218,183 (46,649) | .. 5,100,000 5,264,832 213,883 | e [ 080125 | 1.013 [JD...... . 113,670
TELECOM ITALIA......oomvieeririneinnerieriseeienissessenins | vevireees R|08/12/2010. | VARIOUS. .. | 07118/2011. | .......... 15,854,542 | cooovvevrverrernns | e (VLY IX) ) SR S IR 15,500,000 | ......... 16,116,265 | ............ 435,119 | oo | 2008200 | oo 1.975 [ [ | s 42,969
TELEFONICA EMISIONES.. 11/04/2010. | VARIOUS ... | 06/20/2011. | ............6,673,411 ) ....6,515,000 ....6,729,124 L2 [ 005984 | 0.784 |JD......
WOODSIDE FINANCE 10/20/2010. | CITIGROUP GLOBAL.........ccccoviviiiiiiinns 08/01/2011.] ............6,709,606 . ) verne.6,500,000 | ...........6,775,145 181,458 | .o | 8700 | o 1.136 |FA...... v 101,617
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUBT OBIIGAONS. ... .vuurreueresieisirissers e seis sttt | aeniaas 514,918,126 | ..ccooivvrinrinnnns 0]... (12 292 BT4) | i {1 I [V I 502,580,000 | ....... 527,211,005 | ......... 8,781,307 XXX XXX 10,495,625 | ....... 4,371,769
3899999. Total - Industrial & Miscellaneous (UNAfIIALEM)............ciuuiurriririiisiiisisieiiei sttt | cersenes 514,918,126 | ..o 0]... (12,292,874) | ..o {01 I [V 502,580,000 | ...... 527,211,005 | ......... 8,781,307 XXX XXX 10,495,625 | ....... 4,371,769
Total Bonds
7799999, SUDLOLAIS = ISSUBT OBIIGAtIONS. ... v.vereteserssetseseseersss ekttt ensanins | anrseas 514,918,126 | .coovvivrivirnris 0].. (12,292,874) | ...ovvvvevinrirns [ I 0. 502,580,000 | ....... 527,211,005 | ......... 8,781,307 | oo, XXX XXX XXX e 10,495,625 | ....... 4,371,769
8399999, SUDLOLAIS = BONGS......c.1veeeissieereseess s ees st ettt | serins 514,918,126 | ..o 0]... (12,292,874) | ..o 0 [ s [V 502,580,000 | ...... 527,211,005 | ........ 8,781,307 | oo XXX XXX XXX 10,495,625 | ....... 4,371,769
Exempt Money Market Mutual Funds
38141W 27 3| GOLDMAN SACH FIN SQ GOVT MMF........cccouvuunene ISD.... ‘ . | 12/31/2010. | STATE STREET.......ccconvvrirrniissniniinnns | v XXX oo | i 1,000,000 [ ..o [ | oo | s | e 1,000,000 | ........... 1,000,000 25 ...0.500 | ...... 0.500 [MON.. | .cciirurniriens 391 |
8899999. Total - Exempt MONEY Market MULUAI FUNGS. ... vt sees sttt | senssenssa 1,000,000 0 0] 0 [V XXX | e 1,000,000 [ .ooovivriiniirnns 25 | i XXX XXX XXX ] s 391 | i 0
Class One Money Market Mutual Funds
784924 79 7|STATE STREET PRIME........cccovirmmmrimeerreriieerneerneninns | o . [ 12/31/2010. | STATE STREET........ccocomvrmerirererreeiineinens | wvnne XXX oo | s 37,426,911 | oo [ [ [ | e 30,426,911 | 37,426,911 6,603 0.600 | ...... 0.600 | MON..
784924 74 8|SSGA MONEY MARKET.......ocoviniirerniismnnisnssninennns | svneenes | e 12/31/2010. [ STATE STREET......cccoviiirirnrsiinnniiinnes | e XXX..... 695,236 [ ..o [ | 695,236 3 .....0.600 | ... 0.600 [MON.. |..
8999999. Total - Class One Money Market MUBUBI FUNDS.........ccuuiiueiieiiiiis st 38,122,147 0 0| 0 L0 [ XXX | i 38,122,147 | coovvvennnd 6,606 | .o XXX XXX XXX 9,746 | .
9199999. Total - ShOM-TEMN INVESIMENTS. .........cvvurieieiriieeieei sttt nen st n e nsinnnnns | aeriiens 554,040,273 | ...ovvvvverirerns 0]... (12,292,874) | ..o, (V] [ (V)] [ XXX | v 566,333,152 | ......... 8,787,938 | ..oovvrvrirnnnd XXX...... XXX XXX e 10,585,762 | ....... 4,371,769




Statement as of December 31, 2010 of the Blue Care Network of Michigan

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn 1-Footnote
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1-Footnote
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2010 of the Blue Care Network of Michigan

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
JP Morgan Chase Bank, N.A.... .. 2500 Westfield Dr., EIgin, IL 80123..........coooorerrrernierrereinnnns | cereneees | cereeneereeneneseeneennes | ceneensinesseeenessssesssesnens | veenees ....5,608,633 | XXX
JP Morgan Chase Bank, N.A.... .. 2500 Westfield Dr., EIgin, IL 60123.........coovvevimiieiieirerniinniniinens | vnvernnes [ v [ veenesesienssneessnnenens | veveees (5,590,857) | XXX
JP Morgan Chase Bank, N.A..........c.ccocereeinmrerinnierinenee 2500 Westfield Dr., EIgin, IL B0123...........cccreereerinriierieneneens | evreinens | vereenesneesssisnesins | vereessssessesssssesesssenss | coveens (3,354,226) | XXX
0199998. Deposits in.....2 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories........ 9.0, S D99, GOSN SO RURUSRR OTRRSRR RPN ISR 37,130 | XXX..
0199999. Total - Open DEPOSHONES. ......cvoreererereiresisitierisis e nees XXX [ e XXXovvvr [ | (3,299,320) | XXX..
0399999. Total CaSh 0N DEPOSIE......ve.urersressirrsrrsersaresseessassserssess et es s XXX e KKK |0 | (3,299,320) | XXX..
0599999. Total CaSN.......ceurvrrerriirrieiieeieeiseeeieeise s XXX | e XK | e | (3,299,320) | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. (18,131,498) [ 4. April (11,301,760) [ 7. July (9,919,235) [ 10. October (12,090,249)
2. February (6,418,906) | 5. May. (16,900,705) | 8. August (12,314,314) [ 11. November. (13,811,075)
3. March, (14,934,713) | 6. June (32,615,854) | 9. September. (16,628,678) | 12. December. (3,299,320)
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Statement as of December 31, 2010 of the Blue Care Network of MiChigan

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Maturity Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
BIMW US CAPITAL LLC....oo ittt sttt s et b st .| 12/09/2010 01/07/2011 | oo BU538,776 | oot | ettt
CARNIVAL PLC ...ttt 12/20/2010 01/05/2011 21,209,222 | oo e | et et
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUBT OBIIGALONS. .............eieiiiiiie ettt sttt ettt st st ts et ee et ess et essensessee et sesesses et aesseseeses et et ensessessetessessess | efessesssssssessessesassessesses et assestebses et eesesses et st ensessessnsentente 24,747,998 [ ...ooieieeeieceieiensseneieissienssnensnnenienensssenses0 | et
3899999. Total - Industrial and MiSCEIIANEOUS (UNGFIBIEA). .....v.rrrreererirsiarsisss e sttt ers s sae st 2s 0848288812888 10808 E etk e08s L4 1eEf AR08 R Rttt 24,747,998 | ..vvvviiieisisnisnssiisnssssnsnisseensssssssssssnsssssssssseenenQ | oo
Total Bonds
7799999, SUDOtalS - ISSUET OBIGAHONS. ... ..ttt 24,747,998 | ..o ensssnssenssssensssssesens0 |
8399999, SUDHOLAIS = BONMS........vesreerestes sttt 24,747,998 | ..o
8699999, Total - CaSh EQUIVAIBNES. ...ttt sttt ntes 24,747,998 | ..ocovieeereeieeieeeneieeissesenesssssssssesssssnsesesnesnssens0. | et




Statement as of December 31, 2010 of the Blue Care Network of Michigan

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... edAL | i | bbbttt nies | eerebetieni st enens | ceetienet et neieniens | bttt | et
2. AIASKA. e A s st | nsiene ettt enns | chestes et eniees | srerent et | e nenes
B0 ANIZONA. s | s | ettt | densseet ettt eens | chestee bttt ens | ettt | et nes
4. ATKANSES. ... AR | it [ e nine | ebieni et | ettt rensenes | cress e en et | eereees et
5. CalifOrNIA. . vvovrrrrerrnrernneedOA | s [ et | erienb ettt | ersesses st ensanes | sbess e et | nerenr sttt
6. €0I0rad0. ... OO it | et | ittt eens | cenet et entees | oresent et | e ees
7. Connecticut T | i [ bbb ne | nerieni ettt | eeriens sttt | sbess et | bttt
8. DEIAWATE........ocvvvrirriernreen e DE [ s | oo | eres et enns | ettt s | et | e ees
9. District Of COIUMDIA. .......vverrees DO [ s | oottt | dennset sttt | ceest ettt ees | seerent e | e nes
100 FIOMAA vl | et [ o | reriesi et | eriene st enes | srnssene e nntens | eernes e
110 BBOMGIA.vevvererererecererrernrrereelOA | ittt [ ettt | ebiesb ettt | eerient sttt | shesieni et | bt
12, Hawaii..oooeerccceces HE e | et | erieni et | et es e anes | creess et | sereees e
13, 1dah0....ccecis ID [ ottt | et bbbt | ehintbi ettt s | freei ettt eees | eestens ettt | aeeseesb et
14.  llingis........... I | et | et | Heent et ees | eeeiens ettt | eetsetes ettt | deent s
15, INGIANA. ..o IN | i | bt | eriesb et ettt | ettt | chesieni st | bt
16. oA | e s | eebieer ettt ries | sttt ntnnes | eentene et | b
17.  Kansas KIS | coitieriie [ ettt | eebeneb ettt | ersent et ent b enients | shees ettt | bt
18, Kentucky......oooeveevievereiernciniinnnns KY [ coertirie | ettt enens | sreeseb ettt et st | ettt ettt nsienns | eeebestenr ettt | eetera et
19.  Louisiana LA | s | ettt bbbttt | ents st en e | chentenb et eniens | setent e | e es
20.  Maine ME | oo [ e | eesens e nins | estees et | s | e
21.  Maryland D | ceoieirie [ ettt ettt st es st ns e tenteniens | eesestessessetastentessnsetanes | enteresstessensesntentensenns | neseesessessetastentesaesetenaes | eesessesnsestens ettt enaenas
22.  Massachusetts... MA|.. e revrrires [ e [
23, Michigan........ccccoeueneernerineennenins M ...... ST.. |HMO STATUTORY DEPOSIT. 1,000,000 |...coorvrvnnecn 1,000,000 [ .oovomreecrierirneireeinees | e
24, Minnesota........ccccovuvviniiriiniinns N | s | et | essenb et | et | s | et
25.  Mississippi . IS [ oot | ittt | Herenesees ettt ens | rersiens ettt nnnns | seesess et | feiess ettt
26, MISSOUT....vecerierrererrinrerenenee VIO [ i ottt enins | eerebte e et enes | centbeni et eniens | bttt | e
27, MONEANA. ..eoveeceeririceerreee e T s | et | Hneient et entents | fhest ettt eniens | seerent et | e
28.  Nebraska... LN E s s | e | e | e | e
29, NEVAGA.......cverceerrcrierreeee NV s | ottt | Hreieni et entenns | chesteni et eniens | sresest e | et enes
30, NEW HAMPSHIME. ... NH s | ot | bnesessenienssssensssbentenss | chestessess st sessenssnssentens | seesestessnns st es b esenane | esrenb ettt nes
31, New Jersey. N [ et | ettt s ettt nsessebntente | etsessesessessetstentessessets | nesesteresetessessesntantesies | seeesessensessetansentesesntens | seesseseeantesaeseenaansesaees
32, NBW MEXICO....evvveririereeneed NIV i ettt enins | eesebtinebns s bt enbessenes | chntbenienen st nebeniens | bttt | et
33 NEW YOTK.ocecirrincereeeeeedNY s | et | eresenie st nntenns | ceesien et eniens | sresenteer et | e ees
34, NOIN Car0liNA......cvocverveeereecrstNC | s | ettt | Henerens et enrents | ceestens sttt entens | seerest st | et enes
35, NOMN DAKOLAL ... edND | s | et | reseni et nntenns | ceest et eniens | eresent et | eerens et ees
36, ONI0...ceceeeiieiierineeiseisereenendOH [ i bbbttt | ettt ns | ettt anes | eestene ettt | et
37, OKIENOMA. ..o DK | s | st | ereseni et nntenns | ceeet et eniens | ererent e | e nes
38, OrEQON....ouvirirrinrinriierienes el OR [ i [ e | e | s | e | s
39, PENNSYIVANIA. ..o PA | e | oottt nenis | seseteenetennessetastentennenns | steesensesneestesnesesnnsannens | rereesessesneeetensesieseannts | eeseeseenneantesn et eeaenrenae
40, RROGE ISIANG. ... R s | bbbt | bnesente bbb entenns | ceeet ettt eniens | aeesent et | e
A1 SOUN CaONNA. ... eS| s | ettt | ereseni st nntenne | ettt eniens | srerent e | e neees
42, SOUtN DAKOIA. ..o SD s | ettt | Hnereni ettt | shestenb et entens | seerest s | e nes
A3, TEMNESSER......ocvererrierireerieree TN s | ettt | Hnesent et nntenns | cenet e enins | eresest e | e neees
B4, TEXAS...cereverecrinriersrineiernrinenins LK | retiriiiis | ettt | Hnesent e n sttt en et | chest ettt niens | seerenteer et | e
45, ULAN..cccciceedUT i st | eeseee ettt es | sttt nes | eest sttt | e
48, VEIMONE.....oiieiiicrnricirreee VT s | ettt | Hnes sttt | chest ettt niens | et ent et | et
A7 VIEGINIA. oo VA i | oottt nenine | eesernenetensesenestenrenenns | ctessensesetestesnenetnenannens | rebessessens e en st enenetets | erseerersi st neae st
A8, WASKINGLON. ...t WA | e oottt s e s s a ettt et s st ensensessntantes | eesetssentessessntantentesantns | stessessetantentessesnsentansens | fetensessessesntestenietsnent | essesietanaante s st enaentenan
49, WESEVIFGINIA. ... e WV i | oottt enanins | sesebssenessnsessesantsnressenns | ctnssenseresestesnenetnesansens | rereseessenne s st netets | erseeressa ettt
50, WISCONSIN. ... W s | ettt | Htesenteneens s sins b entenes | chsestensess st s st eniens | eeesesteer et | et nes
510 WYOMING. oo WY i | oottt bnine | eesebneet st bt nsenes | ctetienrenen et seneniens | erestsss e e bt | erseer e
52, AMETICAN SAMOA......coucvrerirrieerendAS | s | ettt | Hneseni ettt enns | fhent et eniens | sreresteer e | e nes
B3, GUAM..ciirvcrierinrrsninereeners U [ i st | ettt | srenie et nes | eert e enet | e
54. PR it | et s bt iens | eeeb bbbt | eebseeet bbbt ntes | Sheebi ettt ens | eess bbb
55.  US Virgin Islands............c.ccccoouuu. V| s | st | ebeesb e | e | s | e
56.  Northern Mariana Islands VP | e | ottt | erieni ettt | etienies st | chesiene ettt | bt
57.  Canada.......ccomrerneieierninnins CN|.. e e o | s | s
58.  Aggregate Alien and Other.......... OT | e XXXt [ i essnseene XXX it sssseensinnnens | oeees 0 0 0
59. Total............... XXX [ i D90 SO 1,000,000 |...oovrrirnnne 1,000,000 0
DETAILS OF WRITE-INS

BBOT. ettt sees et | cereeernei | e LRt | Heretes e b en s | eeriiees sttt | aeesees ettt | et
BB02. o siens | sriereenine | e bbbt bne | nersenb et sttt nsente | rersensesens st sensanes | sbens st bnnrns | nereer et
BB03. oottt ees st | cerrterinni | e RS R Rkt | Hereees ettt ens | erbees st ettt | aresess sttt | seeee et

5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX oo [ e XXX et ssseeensenssens | oeees 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)...... XXX | s XXX o enssesneens | eaees 0 0 0
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