Michigan Land Bank
Fast Track Authorit

OVERVIEW

The Michigan Land Bank Fast Track Authority (MLBFTA) was created by the Michigan
Land Bank Fast Track Act, Public Act 258 of 2003 with the purpose of assembling or disposing of
public property, including tax reverted property, in a manner that fosters the product reuse of
property in this State and in the local units of government within this State. MLBFTA is
equipped with unique and essential tools to acquire, manage and dispose of tax-foreclosed
property including lease, transfer and sale at or below market value. These tools are invaluable
as the MLBFTA currently manages approximately 9,000 properties, including a number of viable
commercial and industrial properties. Of this inventory, roughly 7,500 are located in the City of
Detroit and 1,500 are scattered throughout the state.

FREE LAND FOR GREEN JOBS

Governor Jennifer M. Granholm announced the Free Land for Green Jobs' initiative
during her State of the Address in February 2009. The goal of the initiative is to offer viable
commercial and industrial land, owned by the Michigan Land Bank, to businesses creating at
least 20 green energy jobs in Michigan. According to the 2009 Green Jobs Report: Occupations
and Employment in the Green Economy, which was published by the Michigan Department of
Labor and Energy and Economic Growth, Michigan currently boasts 109,067 total private sector
green jobs- 3.4 percent of Michigan’s 3.2 million private sector jobs.>

Free Land for Green Jobs is aligned with the Land Bank’s Policies and Procedures for
Property Acquisition and Disposition. These policies, as approved by the Board of Directors in
April 2007, support the Land Bank’s ability to facilitate real estate development, economic
growth and job creation with an emphasize on preserving, stabilizing and restoring
neighborhoods, improving and modernizing commercial and industrial areas, remediating
environmental issues and promoting compatible uses of land. The objectives of the Free Land
for Green Jobs Initiative are to:

1. Offer tax-foreclosed commercial and industrial properties at no cost to start-up or
expanding companies that create at least 20 green collar jobs.

2. Standardize site specific data the Michigan Land Bank uses to market viable commercial
and industrial properties.

3. Partner with state departments and local authorities to proactively address major
infrastructure, permitting and environmental issues prior to a green business expressing
interest in the site.

4. Establish and publish an inventory of commercial and industrial sites that could assist in
attracting green economy industries to the State and its local units of government.

5. Reduce the speed to market for green economy businesses looking to relocate to the
State by offering Land Bank development tools as an incentive to expansion or
relocation.

! Michigan defines green jobs as jobs directly involved in generating or supporting a firm’s green related products or services. The
state’s green economy is defined as being comprised of industries that provide products or services in five areas: Agriculture and
natural resource conservation, clean transportation and fuels, increased energy efficiency, pollution prevention or environmental
cleanup, and renewable energy production.
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