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	 The Office of General Counsel provides attorney services to the agency in nine major areas:  enforcement actions; formal hearings; research and advice; orders, rules, and the bulletins; health benefits claims; liaison with the Office of the Attorney General; Freedom of Information Act; State Employees Retirement System; and special projects.
	CORE VALUES 
	Revenue and Budget 
	Fiscal Year 06- 07 Budget
	Administration $  2,703,400  $  1,852,575

	Fiscal Year 06-07 Revenue Collected 
	Mission
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	 In April, 2007, by a vote of 5 to 3, the United States Supreme Court ruled in Watters v Wachovia that federal law, not state law, controls the regulation of mortgage lending activity by national banks, even when the activity is performed by an operating subsidiary of the bank.    
	Activity Summary
	 
	Mission
	Activity Summary 
	Examination and Supervision
	Industry Trends
	http://www.dleg.state.mi.us/fis/ind_srch/CreditUnion/Search.asp
	Industry Associations
	Corporate Review Section
	Enterprise Review Section
	Insurance Examination Section
	Securities Section
	Activity Summary



	Securities Summary
	Mission

	Financial Trends
	Milestones

	Activity Summary
	Consumer Financial Services Act
	Mortgage Brokers, Lenders, and Servicers Licensing Act
	Secondary Mortgage Loan Act

	Mission
	Receivership Section
	Milestones

	Activity Summary
	Mission
	Milestones
	Number of calls handled (1/1/07 to 12/31/07) 105,467
	COMMUNICATION CENTER STATISTICS 1/1/07 TO 12/31/07
	Calls Rec'd
	On
	Toll Free Line

	Insurance Investigations Unit


	Mission
	Milestones
	Activity Summary
	Blue Cross/Blue Shield of Michigan
	Health Maintenance Organizations
	Alternative Finance and Delivery Systems
	Commercial Insurers

	Total Clean Claims Accepted 8

	Mission
	Insurance Section  
	Consumer Finance Section

	Activity Summary

	Insurance Licensing Activity Summary: Individual Agency
	Applications received 32,692 1570 
	Licensure candidates examined (by contractor) 11668
	Provider reported credit hours 481902

	Certifications processed 1282 156
	Other licensing related fees collected $526,818


	Insurance Licensees in Active Status as of December 31, 2007:
	Resident agent 54584 8357
	Insurance Education Program Activity Summary: 
	Prelicensing Education
	New courses approved 34
	Total number of approved courses 96
	Provider annual renewals sent 262




	Consumer Financial Services Act
	Credit Card Arrangements Act
	Deferred Presentment Service Transactions Act
	Mortgage Brokers, Lenders, and Servicers Licensing Act
	Motor Vehicle Sales Finance Act
	Regulatory Loan Act
	Secondary Mortgage Loan Act

	Licensees as of December 31, 2007:
	Credit Card Arrangements Act
	Mortgage Brokers, Lenders, and Servicers Licensing Act
	Motor Vehicle Sales Finance Act
	Regulatory Loan Act
	Secondary Mortgage Loan Act
	Other Activity
	APPENDIX A
	COMMISSIONERS 
	BANK AND TRUST CONSOLIDATED BALANCE SHEETS

	Provisions of financing assistance to minority-owned business firms 
	CREDIT UNION STATISTICAL INFORMATION
	CREDIT UNION STATISTICAL INFORMATION
	INSURANCE COMPANY ACTIVITY



	  Type of Effective
	Name  Insurer Date
	FOREIGN AND ALIEN INSURERS ADMITTED TO MICHIGAN IN 2007
	FOREIGN AND ALIEN LIFE INSURANCE COMPANIES ADMITTED TO MICHIGAN
	Name Domicile Insurer Date
	Name Domicile Insurer Date
	Name Domicile Insurer Date
	Name Domicile Date

	At year-end 2007, there were 116 approved surplus lines carriers in Michigan.
	TERMINATIONS OF CERTIFICATES OF AUTHORITY AS THE RESULT OF MERGERS
	 State of Effective
	Name Domicile  Date

	TERMINATIONS OF CERTIFICATES OF AUTHORITY WITHOUT MERGER
	Name Domicile Date
	CERTIFICATES OF AUTHORITY AUTOMATICALLY REVOKED PURSUANT TO SECTION 405A
	Name Domicile Date



	CERTIFICATES OF AUTHORITY VOLUNTARILY SURRENDERED
	Name Domicile Date
	REDOMESTICATIONS WITHOUT MERGER
	Name Date  From To
	 Effective
	Name Date



	MULTIPLE EMPLOYER WELFARE ARRANGEMENTS (MEWA), 
	HMO and AFDS Effective
	Newly licensed HMOs and AFDS in 2007:

	MEWA Effective
	            Date 
	Newly licensed MEWAs in 2007:

	PREMIUM FINANCE COMPANIES
	Name Domicile  Date
	Name Domicile  Date



