COMW TTEE REPORT TO THE
STATE ADM NI STRATI VE BOARD

The Honorabl e John Engl er, Governor
and
Menbers of the State Adm nistrati ve Board

A regular neeting of the Finance and dains Commttee was held at
11: 00 a.m on May 28, 2002, those present being:

Chai rperson: Mary G MacDowel |, representing Approved
State Treasurer Roberts

Menber : Deborah Devi ne, representing Appr oved
Attorney Ceneral G anholm

Menber : representing Appr oved
Gover nor John Engl er

Q hers: Mary Pat Jaracz, Departnent of Attorney Ceneral; Sherry
Bond, Kathy Jones, Arlene Q sten, of the Departnent of
Managenent and Budget; Sharon Wl enga- Maynar d,
Depart ment of Natural Resources; Joe Fiel ek, Departnent
of Treasury; JimKiefer of Dykema Gossett

The Finance and Clains Conmittee regular agenda and suppl enent al
agenda were present ed.

M. Fielek, M. Kiefer and Ms. Jaracz expl ai ned the refundi ng bond
issue in light of the new legislation giving the State Treasurer the
ability to enter into an interest rate exchange or swap, hedge or
simlar arrangenent with respect to the Bonds payable fromthe State
General Fund.

Fol | owi ng di scussion, Ms. Devine noved that the regular and

suppl enent al agendas be recomrended to the State Admi nistrative Board
for approval. The notion was supported by Ms. MacDowel | and

unani nousl y adopt ed.

Ms. MacDowell adjourned the meeting.



