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Student Financial Services Bureau www.michigan.gov/mistudentaid
(SFSB) 1-888-4-GRANTS (888-447-
Like us on Facebook @mistudentaid 2687)

Follow us on Twitter @mistudentaid

Student Scholarship & Grants (SSG) Program Reminders

Michigan Competitive Scholarship (MCS)/Michigan Tuition Grant (MTG)

The Free Application for Federal Student Aid (FAFSA) allows students to list multiple colleges when
filing. Because Student Scholarships and Grants (SSG) does not know which college the student
will select, the award is based on the first college listed. The student is responsible for notifying
SSG of a change of address or college choice.

Tuition Incentive Program (TIP) - Students who are eligible for TIP must complete an application
by August 31 of their Senior year. Applications can be completed over the phone by calling 1-888-
4-GRANTS.

Beginning with the high school graduation class of 2010, eligibility for TIP benefits expire six years
from the date of graduation. Therefore, 2010 grads will expire at the end of the 2015-16 school
year. Since this is a new policy change, students must request an extension to be grandfathered in
from class years 2006-2009. Requests can be sent to Welchkl@michigan.gov or faxed to 517-241-
5835. Requests are not guaranteed for approval.



http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTUwNzIwLjQ3MzM5NDAxJm1lc3NhZ2VpZD1NREItUFJELUJVTC0yMDE1MDcyMC40NzMzOTQwMSZkYXRhYmFzZWlkPTEwMDEmc2VyaWFsPTE3MTYxMDc5JmVtYWlsaWQ9c29tZXJ2aWxsZWNAbWljaGlnYW4uZ292JnVzZXJpZD1zb21lcnZpbGxlY0BtaWNoaWdhbi5nb3YmZmw9JmV4dHJhPU11bHRpdmFyaWF0ZUlkPSYmJg==&&&100&&&https://www.facebook.com/mistudentaid
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTUwNzIwLjQ3MzM5NDAxJm1lc3NhZ2VpZD1NREItUFJELUJVTC0yMDE1MDcyMC40NzMzOTQwMSZkYXRhYmFzZWlkPTEwMDEmc2VyaWFsPTE3MTYxMDc5JmVtYWlsaWQ9c29tZXJ2aWxsZWNAbWljaGlnYW4uZ292JnVzZXJpZD1zb21lcnZpbGxlY0BtaWNoaWdhbi5nb3YmZmw9JmV4dHJhPU11bHRpdmFyaWF0ZUlkPSYmJg==&&&101&&&https://twitter.com/mistudentaid
http://links.govdelivery.com/track?type=click&enid=ZWFzPTEmbWFpbGluZ2lkPTIwMTUwNzIwLjQ3MzM5NDAxJm1lc3NhZ2VpZD1NREItUFJELUJVTC0yMDE1MDcyMC40NzMzOTQwMSZkYXRhYmFzZWlkPTEwMDEmc2VyaWFsPTE3MTYxMDc5JmVtYWlsaWQ9c29tZXJ2aWxsZWNAbWljaGlnYW4uZ292JnVzZXJpZD1zb21lcnZpbGxlY0BtaWNoaWdhbi5nb3YmZmw9JmV4dHJhPU11bHRpdmFyaWF0ZUlkPSYmJg==&&&102&&&http://www.michigan.gov/mistudentaid
mailto:Welchk1@michigan.gov

Michigan 529 College Savings Program Webinars

Michigan Education Trust (MET) and Michigan Education Savings Program (MESP) are
encouraging parents and grandparents to learn more about college savings by offering webinars on
August 11 and September 15, both starting at Noon EDT. These Webinars will cover program
details of MET and MESP.

Webinar sessions are scheduled to last one hour including time for questions and answers. If you
are unable to participate in a scheduled Webinar, a power point document is available for viewing
on the Web site.

To participate in a Webinar session, visit www.SETwithMET.com, click on the “Calendar of Events”
link and scroll through the calendars to select the date you would like to participate. Click on the
“‘RSVP today” link. The “RSVP” site will provide login instructions.

Questions regarding the scheduled Webinars may be directed to the MET office at (517) 241-4884
or 1-800-638-4543 outside the Lansing area. Program information may be obtained by calling MET
at 1-900-MET-4-KID (1-800-638-4543) or MESP at 1-877-861-MESP (1-877-861-6377). Enrollment
booklets are available on line at MET www.SETwithMET.com or MESP www.misaves.com.

Summer Checklist for Students

How are you spending your summer? Whether you are enjoying the warmer weather with a little
fun in the sun or working hard to save a little bit of cash, you need to remember to stay on track as
you plan for college. Here are some important reminders for high school and college students:

High School Student Summer Checklist:

1) Narrow down your list of colleges you are considering attending. If you can, visit the schools
that interest you.

2) Contact colleges to request information and applications for admissions. Ask about financial
aid, admission requirements and deadlines.

3) Use the FAFSA4caster financial aid estimator at www.fafsa4caster.ed.gov, and compare the
results to actual costs at the colleges to which you will apply.

4) Apply for scholarships and get involved in your community!
College Student Summer Checklist:

1) Review your financial aid award letter and follow up with your financial aid office if additional
information is required.

2) Register for classes and meet with an academic advisor if you need help.

3) Pay attention to tuition billing statements, and be sure to make your payment prior to the
deadline.

4) Set a budget for the school year!
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5) Apply for scholarships and get involved in your community!

6) Remember - The first college you select on the FAFSA is the college that SSG awards for
State programs. Contact SSG with questions by calling 1-888-4-GRANTS.

Federal Direct Loan Interest Rates 2015-16

Federal Student

An QFFICE of the U.S. DEFARTMENT of EDUCATION

Federal Direct Loans are low interest loans for students and parents to help pay for the cost of a
student’s college education. Direct Loans are borrowed directly from the federal government
though the Free Application for Federal Student Aid (FAFSA). The following interest rates reflect a
decrease from the previous academic year and are effective July 1, 2015 — June 30, 2016:

Direct Subsidized and Unsubsidized Loans for undergraduates = 4.29%
Direct Unsubsidized Loans for graduate students = 5.84%
Direct PLUS Loans = 6.84%

Click here to learn more about what types of federal loans are available, how to borrow responsibly,
and what your repayment options are.

A current or former borrower should visit The National Student Loan Data System
(NSLDS). NSLDS Student Access provides a centralized database for student aid where you can
access information about your loans and/or grants.

SFSB Welcomes New Employee

The Student Financial Services Bureau is pleased to announce the hiring of Ingrid Clover. Ingrid
most recently worked for the Workforce Development Agency (WDA) facilitating the coordination of
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the King Chavez Parks (KCP) Initiative programs and managing the Volunteers In Service to
America (VISTA) program. Ingrid assisted in the GEAR UP program and promoted financial
education to students in partnership with SSG and the Collegiate Reality program. Prior to working
at WDA, she was a teacher at an alternative high school. She will be working with the SFSB
Outreach team to promote and develop SFSB programs and services.

Upcoming Events

Check out the events calendar to see where our
representatives will be. If you have questions about these
events (including times, specific locations, topics covered, etc.)
please contact Chad Somerville at somervillec@michigan.gov
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