Accoring (o the Paparwerk Reduction Act of 1995, an 2gency may not condict of 5ponsos, and 2 parsen s net reqaired 1o Tespond to, @ collection of ifermation uniess it disalays & valid OM3 cent-al
numeer. The valid GMB contro! number for this information collect'on is C572-0032. Tha time recurad to compiete this information colliection is estimated to average 25 hours per response, inciuding the
time for reviewing instructions, searching ex;sting data sources, gathering and maintaning the dsta needed. and compieting and reviewing the collection of infarmation

UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION WI10063
RURAL UTILITIES SERVICE
PERIOD ENDED 12/2005
BORROWER NAME AND ADDRESS
FINANCIAL AND STATISTICAL REPORT BAYFIELD ELEC COOP INC

INSTRUCTIONS - For detailed instuctions, ses RUS Bulletin 1717B-2. POB 68

This date will be used by RUS lo review your financial situafion. Your response is required Iron River, Wi 54847-

(7 U.8.C. 851 et seq.} and may te confidential

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making
of a false, fictitious or fraudulent statement may render the maker subject 1o prosecution under Title 18, United States Code Section 1001.

We hLereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system
1o the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAFPTER XV1I, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
{check one of the following)

[X] Al of the obligations under the RUS loan documents [[] There has been a default in the fulfillment of the obligations
have been fulfilled in all matenial respects under the RUS loan documents. Said defauli(s) is/are
specifically described in Part D of this report.

) v
A o / 77, ,,(_j{» L ALI P Ly |} 0212772006 [ & A/ /4 "M ¢ /2, . 022712006

Diane M Berweger, Director of Finance’ DATE =~ Carl .{A;Me'lchiorsf. General Manager DATE
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FINANCIAL AND STATISTICAL REPORT

USDA-RUS

BORROWER DESIGNATICN

WI0063

PERIOD ENDED

INSTRUCTIONS-See RUS Bulletin 1717B-2

12/2005

Part A. Statement of Operations

ITER Year-to-date Year-to-date Year-to-date
Last Year This Year Budget This Month
(a} b} {c} (d)
1. Operatng Revenue and Patronage Capitai 1,629,642 8,315,220 £573.165 409,393
2. Power Production Expense ¢ G ] 0
3. Costoof Purchased Power 3.544637 3897 533 3,606 975 372,11
4 Transmission Expense &3,631 39 606 69,660 0
8. Distrbution Expense - Operatier 161,434 185,563 199,575 6828
8. Distribution Expense - Maintenance 986,116 1,423,681 959,833 80,007
7. Customer Accounts Expense 319.885 211232 338802 14211
8. Customer Senvice and Informational Expense 121372 +3C 160 124,437 8455
S Sales Expense 41,407 50,367 40 437 9823
10. Administratve and General Expense 736,930 793 538 755,928 60,257
11. Total Cperation & Maintenance Expenss {2 thra 13) 5,995,412 6,839 582 6108777 563,392
12 Deprecation and Amortization Expense 835,358 832 231 840 402 74192
13. Tax Expense - Property & Gross Receipis 141,080 145122 144001 718
14 Tax Expense - Other 65283 75,966 67,821 7317
13. Interest on Long-Term Debt 563,562 814,558 568,730 63 960
16. Interest Charged to Construction - Creait { 13,816) { 22 840) { 7.658) { 2894
17 interest Expense - Other 13,929 23087 33410 238
18. Other Deductions 54179 12075 0 8,000
19. Total Cost of Electne Service (11 thru 16; 7645305 8,370,731 7.755583 704 883
20, Fatronage Capital & Operating Margins (1 minus 13} { 15,753) { 55,511} 816582 { 265485
21 Non Ogperatng Margins - Interest 45566 57,048 40 835 5,445
22 Allowance for Funds Used Dunng Construstion 0 0 ¢ g
23. Income {Loss} from Equity Investments 298 0 432 0
24. Non Operating Margins - Other 102,897 150 346 37¢gra 13,483
25. Generation and Transmission Capital Credits 37,021 129,914 55,501 9642
26 Other Capital Credits and Patronage Dividends 3B.287 32,444 24325 218
27 Extracrdinary liems 0 g 0 G
28. Patrenage Capial or Margins {20 thru 27) 203,266 314243 985,354 { 260,698;
Part B. Data on Transmission and Distribution Plant
ITER Yezr-lo-date Year-o-date
Last Year This Year
(a; (b)

1. New Sennices Connected e 170

Z. Services Retirea 228 14

3 Total Services in Piace 8743 8,895

4 Idle Services (Exciude Seascnal) 832 487

5. Miles Transmission 0.00 0.00

5. Miles Distribution - Overhead 134078 1.336.18

7. Miles Districution - Underground 51724 540.90

8. Total Miles Energized (5 + 6+ 7} 1.858.03 1,877.08

RUS Form 7 (Rev. 10-00) Page 1.2




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORRCWER DESIGNATION
WIC063

INSTRUCTIONS-See RUS Bulletin 1717B-2

PERIOD ENDED

12/2005

Part C. Balance Sheet

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 30,080,592 29. Memberships 38,075
2. Construction Work in Progress 683,033 30. Paironage Capital 0,148.928
3. Total Utllity Piant {1 + 2} 30,763,625 31. Operating Margins - Prior Years 0
4. Accum. Provision for Depreciation and Amort. 13,908,692 32. Operating Margins - Current Year 102,847
5. Net Utility Plant (3 - 4) 16,854,926 33. Non-Operating Margins 237,364
6. Non-Utility Property (Net) 1,500 34. Other Margins and Equities 39,530
7. Investments in Subsidiary Companies Y 35. Totzl Margins & Equities (29 thru 34) 6,540,774
&. Invest. in Assoc. Org. - Patronage Capiial 2,032 807 36. Long-Term Debt - RUS (Net} 1,200,786
9. Invest. in Asscc. Org. - Other - Generat Funds 0 {Payments - Unapplied) g
10. invest. in Asscc. Org. - Other - Nongeneral Funds 598,798 37. Long-Temm Debt - RUS - Econ. Devel. (Net) 9
14. Investments in Economic Development Projects 645,789 38. Long-Term Debt - FFB - RUS Guaranteed C
12. Other Investments 226,060 39. Long-Term Debt - Ctner - RUS Guaraniged 0
13. Special Funds 31,843 40. Long-Term Cebt Other Net) 3,436,208
14. Total Other Property & Invesiments (@ shru 13) 3,534,797 41, Total Long-Term Debt {35 thry 40) 13,639,957
15. Casn - Generai Funds 23,845 42. Obligations Under Capital Leases - Nencument 0
16. Cash - Construction Funds - Trustee 0 43. Accumulated Operating Provisicns and Asset Retrement
17. Special Deposits ¢ Obligations 443,381
18. Temrporary 'nvestments 688,158 44. Total Other Noncurrent Liabilities (42 +43) 443,381
18. Nates Receivable (Net! 32,200 45, Notes Payable 402,000
20. Accounts Receivable - Sales of Energy (Net) 1,518,152 46. Accounts Payable 459,873
21. Accounts Receivabie - Other {Net) 99,839 47. Corsumers Deposits 50,359
22. Materials and Supplies - Electric & Other 123,06¢ 48. Current Maturities Long-Term Debt 566,798
23. Prepayments 65,858 49. Current Maturites Long-Term Debt-Economic
24. Other Current and Accrued Assets 8612 Development 39678
25. Tolal Current and Accrued Assess (15 thru 24) 2,591,843 52. Current Maturities Capital Leases 0
26. Regulatory Assets ¢ £1. Otner Cument ang Accrued Liabilities 334,201
27. Other Deferred Cebits 0 52. Totat Current & Accrued Liabilities (45 thru 51) 1,850,919
28. Total Assets and Ciher Debis (5+14+25 thru 27) 22,581,565 53. Regulatory Liabilities 0

54. Other Deferred Credits 495,495

55. Total Liabilifies and Other Crediis {35+ 41 + 44 =52 thru

54) 22.981,566
RUS Fom 7 (Rev. 10-00} Page 2




Name of Borrower

BAYFIELD ELEC COOP INC (WI0063)

Report Year

2005

Report Period

12

Part D. Notes to Financial Statements

The 2005 effect of the plan was to defer revenues of $452.000.00
in December 2005 to January 2006, which amount was amortized to
January 2006 revenues/margins.

{RUS Form 7
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USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATICN

WI0063

INSTRUCTIONS-See RUS Bulletin T717B-2

PERIOD ENDED

12/2005

Part E. Changes in Utility Plant

PLANT ITEM Balance Adjusiments Balance
Beginning Addivons Retirements and Transfers End of Year
of Year
Distribution Plant 24 452 585 1,683,221 172953 2 26,014 950
Genesal Plant 1922888 85493 72358 ¢ 1,935,493
Headquariers Plant 714257 1245 4,457 0 711,089
Intangibles 185 3 0 g 158
Transmission Fiant 1,414 585 8.245 3.900 0 1,418,934
All Other Utility Plant 35882 g 3892 0 0
Total Utility Plant in Senace (1 firu §) 28554278 1,784,208 257833 0 30,080 5
Construction Work in Prograss 818,553 i 135,550) 683,033
TOTAL UTILITY PLANT (7 + 8) 28,372 858 1,648,658 36783624
Part F. Materials and Supplies
ITEM Balance Balance
3€36in3 Puichased Salvaged Used (Net} Sz Adjustment End of Year
of Year
2] o} Sl 3 (e} {fi (g}

1 Electric 111,085 799,574 0 £93 402 54840 235 123,069
2 Otner 0 G ¢ 0 ] o 0
Part G. Service Interruptions

ITEW Avg. Hours per Avg. Pours pet &vg. Rours per Avg. Hours per
Consumerby Censumer by Consumer by Consumer oy
Cause Cause Cause Cause TOTAL
Power Supplier Exwreme Storm Prearranged All Gther
(@ i) i) (d) (e}

1. Presen: Year 1.2 718 343 178 1064
2. Five-Year Average 020 372 c27 146 6.05
Part H. Employee-Hour and Payrol] Statistics

Amaunt

1. Number of Full Time Employees 2
2 Employee - Hours Worked - Regular Time 46,726
S Employee - Hours Worked - Overtime 4241
4. Payroll - Expenssd 858 327
5. Payroll - Capitalizec 310611
& Payroll - Cther 28220
RUS Form 7 (Rev. 10-00} Page 3.1




TSDA-RUS BORROWER DESIGNATION
. WI0063
FINANCIAL AND STATISTICAL REPORT
PERICD ENDED
INSTRUCTIONS-See RUS Bulletin 171782 1272005

Part . Patronage Capital

ITEM

2. Capdal Credits

DESCRIPTION This Year Cumuiative
fat )
1 Capiial Credits a. General Retirements 115,108 14582136
Distrigutions b. Special Retirements ¢ 207,208
¢ Total Retirements (a « bl 115,108 1,868,635

3. Cash Recawed From Retrement of Palronage Capital by Suppliers of Eleciric Power

36,320

Recened b. Cash Received From Retirement of Patronage Capitai by Lenders for Credit Extended 1o
the Electnc System 20030
¢ Total Cash Recewed (2 + b) 36,350
Part J. Due from Consumers for Electric Service
Amourt
1. AMOUNT DUE OVER 60 DAYS 43038
2. AMOUNT WRITTEN OFF DURING YEAR 7,707
RUS Form 7 (Rev. 10-00) Page 3.2




FINANCIAL AND STATISTICAL REPORT

USDA-RUS

BORROWER DESIGNATICN

WI0063

INSTRUCTIONS-Sez RUS Bulletin 1717B-2

PERIOD ENDED

1212005

Part K. kWh Purchased and Total Cost

RUS Use Orly Average Included in Included in
ITEM Supplier K¥Wh Purchased Total Cost Cost Tetal Cest Total Cost
Code {Cents/kWh} \Wheeling and
Fue! Cost Other Charges
Line Adustment {or credits}
No. @ & &) 9 te) i 9)
% | Dairyland Power Caoperative (W 0054) 4718 85,627,91¢C 3,397,535 4230 G 0
2 0 C 0 0.00 0 0
3 0 0 C 0.00 0 0
4 C G ¢ 0.00 ¢ 0
5 c g 0 0.00 8 0
6 0 C 0 0.00 0 0
7 0 0 9 0.00 0 0
8 < 0 0 0.00 9 0
9 0 C 0 002 0 0
10 0 0 0 0.00 ] 0]
1 0 0 0 0.00 0 0
12 2 0 0 0.00 0 0
13 J 0 0 0.00 0 0]
14 B 0 0 0.00 0 0]
15 0 0 0 0.00 0 0
15 0 0 C 0.00 ] 0
17 0 0 0 0.00 0 0
18 Y 0 0 0.00 0 0|
19 0 0 0 0.00 0 0
22 0 0 2 0.00 3 0
o | 85927 910 3.687,535 430 ) D
RUS Form 7 (Rev. 10-00) Page 4.1




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
WI0063

INSTRUCTIONS-See RUS Bulletin 1717B-2

PZRIOD ENDED

12/2005

Part L. Long Term Leases

Name of Lessor Type of Propery T Ren:al
This Year
‘a) (b} (©
0
¢
0
0
¢
0
g
¢
0
0
J
¢
0
0
0
¢
0
0
Tota: e I 0
RUS Form 7 (Rev. 10-00) Page 4.2




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
WI0063

INSTRUCTIONS-See RUS Bulletin 1717B-2

PERIOD ENDED

12/2005

Part M. Annual Meeting and Board Data

1. Date of Last Annual Meeting 2. Total Number of Members

3. Number of Members Present at Meeting

4. Was Quorum Present

(YN)?
06/11/2005 7,614 141 Y
5. Number of Members Voting by | 6. Total Number of Board Members 7. Total Amount of Fees and Expenses for 8. Does Manager Have
Proxy or Mail Board Members Written Contract (Y/N) ?
199 ¢ 127,988 | Y
Page 4.3
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USDA-RUS BORROWER DESIGNATION
FINANCIAL AND STATISTICAL REPORT \Wi0os3
PERIOD ENDED
INSTRUCTIONS-See RUS Bulletin 171782 12/2005
Part N. Long-Term Debt and Debt Service Requirements
Billed THis Billed This Bifled This
3aance Year Year Year
Erd of Year
Interest Prncipal Total
(@) (0) (©) (d)

Rural Utliities Service (Excludes RUS - Economic Development Loans) 10,200,789 400,717 252,250 952 967.00
Nationa' Rural Utilities Cocperative Finance Corporation 3,189,000 215,359 274654 488,304.00
Bank for Cooperatives ¢ J 0 0.00
Federal Financirg Bark ] J 0 0.00
RUS - Economic Developmert Loans 0 ¢ J 0.00
Other (List Separately} 0 0 2 0.00
DPC-EDL-Titus 8,685 1,369 10,961 12,330.00
DPC-EDL-Progressive Denta! 5,800 448 2635 3,083.00
DPC-ECL-Norihland Vetemiary Clinic 18,005 1,722 7.991 9,713.00
DPC-EDL-Wee One's Daycare 7,552 348 3,640 3.989.00
DPC-ECL-Higsher Forest Products 10,185 605 6,885 10.490.00
USDA-REDLG 200,000 0 0 0.00

0 0 3 0.00

0 0 C 0.00

0 0 ] 0.00

0 0 0 0.20

0 2 0 0.C0

0 0 0 0.09

0 0 3 0.00

0 0 2 0.00
TOTAL 43,639,997 621,560 559,318 1,180,876.00
RUS Form 7 {Rev. 10-00) Page 4.4




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
Wi00e3

INSTRUCTIONS-See RUS Bulleun 1717B-2

PERIOD ENDED

12/2005

Part O. Power Requirements Data Base - Annual Summary

CLASS'FICATICN Consurrer Sales & Revenue Secemper Average Na. Total
Data Consumers Served Vear o Date
(a] tb) (c)
1. Residential Sa'es a. No. Censumers Served 4747 4708
‘excluding seasonal) b. kWh Sc!d 53,236,857
c. Reverue 5,387,833
2, Residential Sawes - a. No. Consumers Served 35815 3585
Seasona, b. kWh Scid 14,258,271
c. Revenue 2,054,183
3. 'migation Sales a. No. Consumess Se~ved 0 ¢
b. kWh Scld 0
c. Revenue 0
4, Comm, and Ind. a. No. Ccnsumers Served 50 50
1000 KVA or b. kWh Sold 12,625,877
Less c. Revenue 687,585
5. Comm. an< Ind. a. No. Censumers Served 0 0
Over 1000 KVA b. kivh Sold 3
. Revenue
2. Public Steet & a. No. Censumes Served 0 0
Highway b. KWh Sold
Lightng c. Revenue
7. Other Saes to a. No. Censumers Served 0 0
Public Authorities b. k¥%h Scld ]
c. Reverue 0
8. Sales fer Resales - a. No. Consumers Servea 0 0
RLUS Borrowers b. kwh Scid 0
¢. Revenue 0
9. Sales fer Resale - a. No. Consumers Served 5 0
Otner b. kWh So'd 0
c. Revenue 29,000
10. TOTAL No. of Consumers {lines 1a thru 9a} 8412 8343
11. TOTAL kWh Sold (lines 1b thru 9b} 78,320,85
12 TOTAL Reven.e Received From Sales of Eiectric Energy (line 1¢ thru S¢) 8,758,681
13. Other Electric Revenue 156,539
14. kWh - Own Use 258 210
15. TOTAL «Wh Purchasec 85,627,910
16. TOTAL kWh Generatec 2
17. Cost of Purchases ard Generaion ana Transmission Expense 3,737.141
18. Interchange - KWh - Net 0
19. System Peak - Sum Annual Peak k¥ Input from all Sources {Meterea) 18,130
Non-coincident Coincident_X
RUS Form 7 (Rev. 10-00) Page 5




USDA-RUS

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
WI0063

INSTRUCTIONS-See RUS Bulletin 1717B-2

PERIOD ENDED

12/2005

7a - Part I. Investments

Included Excluged income or Loss Rurai
Descrptior )] (S (3} Development
() (b) e} {a (e}
Line
No.
1. NON-UTILITY PROPERTY (NET)
1] Iron River Development 1.500 0
Total: 1. NON-UTILITY PROPERTY (NET) 1,500
2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS
2 | Bickford Inc.-Note 156 ¢ 0
3| NISC-1tembership 25 v 0
4 | NISC-Patrcnage Capital “8,194 0 C
5| Chequamegor Telechone -Patronage Capital 26,375 0 0
6 | Ener-Services, Inc. Comman Stock 105 0 0
7| Ener-Services, Inc. - Mempership 10 c 0
81 Cooperative Services-Patronage Capital 355 Q 3
S [ Dairyland Power Coop.-Patronage Capita! 0 1,898,392 0
10 | Federated Rural Efec-Subscriber Equity A 73,661 0 0
1| Iron Rvier Coop-Patrcnage Capttal 1,358 9 0
12| Iron River Development Group-Commion Stock 100 ¢ 0
13| Lake States Forestry-Common Stock 100 0 0
14 | Midland Services inc.-Patronage Capital 3,541 0 0
15 | NRECA-Membership 15 J 0
16| NRTC-Patronage Capital 6,710 t 0
17 | NRUCFC-Subordinate Certificates 0 397,933 0
18 | NRUCFC-Kemoership 0 1,000 G
16| NRUCEC-Patronage Capial 2 62,775 0
20 | Rural Electric Supply-Camman Stock 11,562 9 0
211 Rural Electric Supply-Preferred Stocs 13,804 ¢ 0
22 | Ru-a! Electric Supp'y-Patronage Capital 5,000 0 J
23 | Wisconsin Electric Coop-Patrorage Capita: 543 0 c
24 | Cooperative Services 5,800 0 0
25 | Wisconsin Rural Enterprise Fund 83,000 2 0
25 0 g 0
27 0 " ]
Total: 2. INVESTMENTS IN ASSOCIATED ORGANIZATIONS 269,505 2,360,101 o
3. INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS
28| Baysat Intemet 13 341 C 0
28 | Midwest Contractors 112,048 0 2
30 | UWS-Aguaculture 87,600 0 c
21| Titus Enterprse 22,075 0 o
32 | Hipsher Forest Products 17,986 2 0
33| Wee One's Daycare 9,166 2 0
34| Progressive Dental 8,349 g 0
35| Northiand Vetenary Services 27,224 0 2
386 | Northem Pines Golf Course 125,000 0 :
37 | W1 Business Corporation 180,000 ] 0
Total: 3. INVESTMENTS IN ECONOMIC DEVELOPMENT 645,789 0 Tﬁ

RUS Form 7 {Rev. 10-00)
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USDA-RUS BORROWER DESIGNATION
FINANCIAL AND STATISTICAL REPORT Wi0oss
PERIOD ENDED
TNSTRUCTIONS-See RUS Bulletin 171782 12/2005
Includeg Exc.uded Income or Loss Rural
Description ($ ($) (S Development
{a} (b} fcy d} {e)

Line
No.
4. OTHER INVESTMENTS

38| ERC oans 2,275 0 f*

39 | Industrial Patk 220,845 0 0
Total: 4. OTHER INVESTMENTS 226,060 0 0
5. SPECIAL FUNDS

AOI Deferred Comp 31,843
Total: 5. SPECIAL FUNDS 31,843
6. CASH - GENERAL

41| Checking 0

42 | Working Funas 1297
Total: 6. CASH - GENERAL 1,297
8. TEMPORARY INVESTMENTS

43| CZC Restricted 688.158
Total: 8. TEMPORARY INVESTMENTS 688,158
3. INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS

44 Ecen Development-Grant Restricte 60,000 5
Total: 3. INVESTMENTS IN ECONOMIC DEVELOPMENT 645,789 0
9. ACCOUNTS & NOTES RECEIVABLE - NET

£5) Customer Accounts Recevable-Other 132,139 0
Total: 9. ACCOUNTS & NOTES RECEIVABLE - NET 132,139 0

46

47

48

49

32

52

53

54

£5

55

57

58

58
3. INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS

g0 0 i} 0
Total: 3. INVESTMENTS IN ECONOMIC DEVELOPMENT 645,789 0 0
11. TOTAL INVESTMENTS 1,996,291 2,382,649 0

RUS Fom 7 (Rev. 10-00)
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USDA-RUS BORROWER DES:GNATION
FINANCIAL AND STATISTICAL REPORT 10063
PERIOD ENDED
INSTRUCTIONS See RUS Bullenin 171782 1212005
7a - Part ll. Loan Guarantees/Part lil. Ratio
1 Criginal Loan
[ Maturity Ameunt Balarce Rura!
Line Organization date (3} {3} Development
No. {a) {b) {c) {d} (e}
1 C a
2 0 0
3 0 ]
4 9 0
3 ¢ 0
5 0 0
7 0 0
8 0 0
s 0 ¢
10 0 0
TOTALS 9 0
TOTAL (included Lean Guarantees only) 0 J

Ratio of Investments and Loan Guarantees to Utility Plant [Tota! of Included Investments (Part |, 11b) and Loan .
Guarantees - Loan Balance (Part lf, 5d) to Total Utility Plant (Form 7. Part C. Line 3)) 65°%

RUS Formm 7 (Rev. 10-00) Page 7.1




USDA-RUS 30RROWER DESIGNATION
* N A WI10063
FINANCIAL AND STATISTICAL REPORT
PER'OD ENDED
INSTRUCTIONS-See RUS Bulletin 171782 12/2005
7a - Part IV. Loans
Original Loan
Maturity Amount Batance Rural
Organization cate ] (s Development
Line (a} (2} (©} {d} e
No.
1 | Employees, Officers. Disectors 0 v
2 | Energy Resource Censervation Loans 20218 5215 X
3 | Titus Enterprises 02/15:2007 125,000 23254 X
4 | Hipsher Forest Products 09/15/2007 94,800 20.366 X
5 | Wee One's Day Care 05/15/2008 33,855 11,262 X
€ | Progressive Dental 11/01/2008 25,000 8554 X
7 | Northiand Vetesinary Services 11/15/2008 75,000 28,451 X
8 0 0
9 0 C
10 9 0
11 Y 0
12 0 b
13 0 2
14 0 ]
‘5 0 0
TOTALS 374,273 95,102
RUS Form 7 (Rev. 10-00} Page 7.3




02/28/2006

Data Error and Warning Checks

(Items that did not pass the Check) Page 1
T ———
Borrower: BAYFIELD ELEC COOP INC (WI0063) Year: 2005 Period: 12
AR—_ ,/_L_\ " . o N /, I3 7 -
Nod oo KN p0 I, LI 7 T2 s
Signature of Authorizing Official Title of Authorizing Official

Group: Form 7 Part A

Check (D: 710

Description: "Patronage Capital & Operating Margins” /C»sl. d) is generally greater than or equal to zero.
Values and rule checked: -295485.00 >= 0.00
Explanation: Reflects the impact of the Margin Stablization Plan

Check 1D: 72C

Description; "Patronage Capital or Margins” (Col. d) is generally greater than or equai to zero.
Values and rule checked: -260698.00 >= 0.00
Explanation: Reflects the impact of the Margin Stabilization Plan.

Group: Form 7 Part O

Check ID: 2900
Description: If the Average No. Consumers Served, kWh Sold or Revenues for "Sales for Resale-Other” is greater than zero then all three of these values
should generally be greater than zero.
Classification, rows 9a, 9b, Sc
Explanation: Reflects the impact of the Margin Stabilization Plan with an adjustment in January and December.
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