
RURAL IJTILITIES SERVICE 

BAYFIELD ELEC COOP INC 

We recognize that statements contained herein concern a matter within the jurisdiction irf ns agency of the 1111ited States and the making of a 
false, fictitious or  fraudulent statement may render the maker subject to prosecutiou under Citle 18, United States Code Section 1001. 

We hereby certify that the entries In this rcport are in  accordance with the accounts and other record: of the system and reflect the status of the system to 
the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY ?ART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES 

DURING THE PZRIOD COVERED BY THIS REPORT PURSUANT T O  PART 1718 O F  7 CFR CHAPTER XVII 
(clreck on: of the followingj 

[XI All of the obligations under the RUS loan documents There has been a default in the fulfillment of the obligations 
have been fblfilled in all material respects. under the RUS loan documents. Said default(s) islare 

specifically described in Part D of this report. 

Carl Melchiors 2 / 2 9 / 2 0 0 8  

ITEM 

RIJS Form 7 



WI0063 
FINANCIAL AND STATISTICAL REPORT PERIOD ENDED 

\ISTRUCTIONS . See RUS Bulletin 1717B-2 December. 2007 

PART B . DATA ON TRANSMISSION AND DISTRIBLITION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 

LAST YEAH THIS YEAR LAST YEAR THIS YEAR 
ITEM (a) (b) ITEM (a) (b) 

. Ncw Services Connected 145 13 5 . Miles Transmission 0.00 0.00 

. Services Retired 6 . Miles Distribution - 
0 1,335.13 1,331.52 36 Overhead 

. Total Services in Place 7 . Miles Distribution - 
9, 044 144 560.72 572.40 Underground 

I . Idle Services 8 . Tobl Miles Energized 
(Exclude Seasonnls) 486 499 ( 5+6+ 7) 1,895.85 1,903.92 

PART C . BALANCE SHEET 

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

I . Total Utility Plant in Service .................................. 29 . Memberships .............................................................. 32. 98 5 1  718 39. 125 

! Construction Work in Progress .............................. 329. 30 . Patronage Capital ........................................................ 6.849. 758 

3 . Total Utility Plant ( I  + 2) ....................................... 33. 314. 871 31 . Operating Margins - Prior Years ................................ o 
1 . Accum . Provision for Depreciation and Anlort ...... 15. 327. 466 32. Operating Margins - Current Year ............................... 526. 425 

5 . Net Utility Plant (3 . 4) .................................................... 17,9811, 505 33 . Non-Operating Margins .............................................. 17. 474 

5 . Non-Utility I'roperiy (Net) .................................... 1. 5 0 0 34 . Other Margins and Equities ........................................ (180. 170) 

7 . lnvestnlents in Subsidiary Companies ................... 0 35 Total Margins & Equities (29 thru 34) 7.252. 612 . ....................... 
............. 4 . Invest . in Assoc . Org . - Patronage Capital 2 1 4101 268 36 . Long-Term Debt - RUS (Net) .................................... 11.595. 511 

...... 9 . Invest . in Assoc . Org . - Other - General Funds 0 37 . Long-Term Debt - FFB - RUS Guaranteed ................ o 
10 . Invest . in Assoc . Org . - Other - Nongeneral Funds .. 588. 089 38 Long-Term Debt - Other - RUS Guaranteed 0 . .............. 

.... 11 . Investments in Economic Development Projects 352 . 780 39 . Long-Term Debt Other (Net) 2.800. 807 ..................................... 
.................................................. . 12 Other Investments 310. 3 3 9 40. Long-Term Debt - RUS - Econ . Devel . (Net) ............. o 

........................................................ 13 . Special Funds 34. 769 41 . Payments - Unapplied o . ..................... , . ... 14 . Total Other Property & Investments 16 thru 13) 3 697. 745 42 Total Long-Term Debt (36 rhm 40 - 41) 14 3961 318 

.............................................. . 15 . Cash General Funds 366. 114 43 . Obligations Ul~der Capital Leases - Noncurrent ......... o 
16 . Cash - Construction Funds - Trustee ..................... 0 44 . Accumulated Operating Provisions 
17 . Special Deposits ..................................................... o and Asset Retirement Obligations ........................ 827. 170 

18 . 'Temporary Investments ......................................... 47. 808 45 . Total Other Noncurrent Liabilities (43 + 44) ............. 827. 170 

. ............................................................. 19 . Notes Receivable (Net) .......................................... 53. 322 46 Notes Payable 200. 000 

.......... 20 . Accounts Receivable - Sales of Energy (Net) 1. 704. 517 47 . Accounts Payable ....................................................... 652. 880 

2 1 . Accounts Receivable - Other (Net) ........................ 14. 3 3 8 48 Consumers Deposits 54. 504 . .................................................. 
22 . Materials and Supplies - Electric & Other ............. 22.01 085 49 . Current Maturities Long-Term Debt .......................... 633. 217 

23 . Prepayments ........................................................... 94 1 828 50 . Current Maturities Long-Term Debt 
24 . Other Current and Accn~ed Assets ....................... 1. 716 -Economic Development .................................. 16. 083 

25 . Total Current and Accrued Assets ( I 5  thru 24) ..... 2. 502. 728 51 . Curre~i~ Maturities Capital Leases o ............................. 
.......... ..................................... 26 . Regulatory Assets ... 274. 000 52 . Other Current and Accrued Liabilities ........................ 355. 185 

............................................ 27 . Other Deferred Debits 38. 658 53 . Total Current & Accrued Liabilities (46thru 52) ....... 1,911, 869 

28 . Total Assets and Other Debits (5+14-25 thru 27) .. 24. 500. 536 54 . Regulatory Liabilities .................................................. o 
55 . Other Deferred Credit. ............................................... 112. 567 

56 . Total Liabilities and Other Credits 
................ ............... (35+ 42 + 45 + 53 thru55) .. 24150°1536 

RUS FORM 7 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

PART D. NOTES TO FINANCIAL STATEMENTS 

The 2007 irr~pact of the Margin Stabilization Plan is reflected in Part 0, line 9c, with an adjustment 

in December. 

The 2007 effect of the plan was to defer costs of $274,000.00 in December 2007 to 2008, which 

amount was amortized to January 2008 revenueslmargins. 



FINANCIAL AND STATISTICAL REPORT 

PLANT ITEM 

RUS Form 7 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STA'TIS'I'ICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December. 2007 

Part K. kwh  PURCHASED AND TOTAL COST 

No 

1 

RUS USE ONLY 
SUPPLIER CODE 

(b) 

4716 

TOTAL COST 
(4 

4,927,251 

4,927,251 

ITEM 
(a) 

Dairyland Power 
Cwperat~ve (WI) (W10064) 

Total 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

(0 

kwh PURCHASED 
(c) 

88,829,421 

88,829.421 

AVERAGE COST 
(CentslkWh) 

(0) 

5.55 

5.55 

INCLUDED IN 
TOTAL COST - 

WHEELING AND 
OTHER CHARGES 

(g) 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

PART L. LONG-TERM LEASES 

No NAME OF LESSOR 
(a) 

Total 

TYPE OF PROPERTY 
(b) 

RENTAL THIS YEAR 
(c) 



RUS Form 7 

USDA - RC S 

FlNANClAL AND STATlSTICAL REPORT 

1NSTRUC I'IONS - See RUS Bulletin 1717B-2 

BORROWER DESIGN.L\TION WI 63 

PERIOD ENDED 
December, 2007 

PART M. ANNUAL MEETING AND BOARD DATA 

4. Was Quorum Present? 

Y 

8. Does Manager Have 
Written Contract? 

Y 

1 ,  Date of LastAnnual Meeting 

6/9/2007 

5. Nurnber of Members Votillg by 
Proxy or Mail 

239 

2. rota1 Number of Members 

7,825 

6.  Total Number of Board Members 

9 

3. Number of Members Present at 

148 
Meeting 

7. Total Amount of Fces and Expenses 
for Board Members 
$ 114,721 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

INSTRUCTIONS - See RUS Bulletin 17178-2 

RUS Form 7 



DECEMBER 

7. Other Sales to 
Public Authorities 

8. Sales for Resale - 
KUS Borrowers 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

PART I. INVESTMENTS 

No 

1 

2 
25 

INCOME OR LOSS DESCRIPTION 
(a) 

Non-Utillty Property (NET) 
Iron River Development 

Totals 

Investments in Assoclated Organizations 

RURAL DEVELOPMENT 
(el 

INCLUDED 

1,500 

1.500 

EXCLUDED 
f 
C 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

PART I. INVESTMENTS 

]Totals 67,660 1 I 
11 ]TOTAL INVESTMENTS (1 thm 10) I 1,149,2301 3,030,097 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bullet~n 171 78-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

PART II. LOAN GUARANTEES 

MATURITY DATE 
(b) 

No RURAL DEVELOPMENT 
(el 

ORIGINAL AMOUNT 
f 
c 

ORGANIZATION 
(a) 

Total 

TOTAL (Include Loan Guarantees Only) 

LOAN BALANCE 
s 
d 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

W10063 

PERIOD ENDED 

December, 2007 

Part Ill. RATIO 
RATIO OF INVESTMENTSAND LOAN GUARANTEES TO UTILITY PLANT 
rota1 Of Included Investments (Partl. 11 b) and Loan Guarantees - Loan Balance (Part II, 5d) to Tolal Utility Plant (Forml. Part C, LineJ)] 

3.45 % 

PART IV. LOANS 

No 

1 

2 

3 
4 

5 

6 

7 

8 

MATURITY DATE 
(b) 

2/15/2007 

911 512007 

511 512008 

111112008 

I 111 512008 

12/15/2016 

ORGANIZATION 
(a) 

Employees, Officers, Directors 

Energy Resources Conservation Loans 

Titus Enterprises 

Hipsher Forest Products 

Wee One's Day Care 

Progressive Dental 

Northland Veterinary Services 

Jim Klinge's Meat Market 

Total 

ORIGINAL AMOUNT 
S 
C 

125.000 

94,800 

33,855 

25,000 

75,000 

50,000 

403,655 

LOAN BALANCE 

0 

0 

0 

1,995 

7,776 

44,907 

54,678 

RURAL DEVELOPMENT 
(0 )  

X 

X 

X 

X 

X 

X 


