
GREAT LAKES ENERGY COOPERATIVE 

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, fictitious or  fraudulent  statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify thar the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to 
the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES 

I)l1RIYC I'IIE PERIOD COVEREL) RY I'IIIS RE:PORTPlIRSlI?\NI'TO PART 1718OF 7 CFR CHAP'TER XVll 
/check one ofthe follo wi~ig)  

[XI All of the obligations under the RUS loan documents 
have been fultilled in all material respects. 

Steven Boeckrnan 3 / 2 4 / 2 0 0 8  

[)ATE 

RUS Form 7 



iSTRUCTlONS - See RLIS Bullct~n 171 7B-2 
December, 2007 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

I!SDA - RI!S 

FINANCIAL AND STATISTICAL REPORT 

BOKIIOWER DESlCiN.VfION 
MI0048 

PEKIOI) E N  I)EII 

ITEM 

, New Services Connected 

. Services Retired 

, Total Services in Place 

, Idle Services 
(Ercltfde Seasonals) 

. Total Utility Plant in Service .................................. 317, 176, 28 

.............................. .. Construction Work in Progress 3,863*931 

.................................. , Total Utility Plant (I + 2) ..... -- 321, 040, 25 9 

I. Accum. Provision for Depreciation and Amort ...... 80 t 858, 190 

i. Net Utility Plant (3 - 4) ......................................... 24 0 , 182 , 0 6 9 
.................................... I. Non-Utility Property (Net) 0 

................... 1. lnvestme~lts in Subsidiary Conlpanies 670, 618 

............. 1. Invest. in Assoc. Org. - Patronage Capital 67, 975, 177 

...... 0 I. Invest. in Assoc. Org. - Other - General Funds 
0. Invest. in Assoc. Org. - Other - Nongeneral Funds.. 3 , 04 5, 04 0 
1. Investments in Econon~ic Development Projects .... 1, 223. 322 

.................................................. 2. Other Investments 53 9. 606 

.......................................................... 3. Special Funds 0 
4. Total Other Properly & Investments (6 thnr 131 ... 73,453, 763 

.............................................. 5. Cash - General Funds 2,507,085 

6. Cash - Construction Funds - Trustee ..................... 0 

7. Special Deposits ................................................... 3,000,000 

8. Temporary Investments ......................................... o 
............... ....................... 9. Notes Receivable (Net) .. 0 

10. Accounts Receivable - Sales of'Energy (Net) .......... 20 63 9 ,:= 
....................... !I. Accounts Receivable - Other (Net) - 962.6.57 

............. 12. Materials and Supplies - Electric & Other 2 , 528 . 408 
!3. Prepayments ........................................................... 871,809 

!4. Other Current and Accrued Assets ........................ 30,523 

!5. Total Current and Accrued Assets (15 thru 24) ..... 30, 540, 064 

.................................................. 16. Regulatory Assets 0 

!7. Other Deferred Debits .......................................... 767,7 58 

!8. Total Assets and Other Debits (5+14+25 thrv 27).. 344, 943, 654 

.............................................................. 29. Memberships 519,740 

........................................................ 30.PatronageCapital 105,858,933 

3 1. Operating Margins - Prior Years o ................................. 
............................... 32. Operating Margins - Current Year 10,529,030 

33. Non-Operating Margins .............................................. 293,008 

34. Other Margins and Equities ........................................ - - 2,164,698 

....................... 35. Total Margins & Equities (29 rhnt 34) 119, 365, 409 

..................................... 36. Long-Term Debt - RUS (Net) 150,675,124 

37. Long-Term Debt - FFB - RUS Guaranteed ................ 3,175,139 

38. Long-Term Debt - Other - RUS Guaranteed 0 .............. 
39. Long-Term Debt Other (Net) ..................................... 24,144,925 

40. Long-Term Debt - RUS - Econ. Devel. (Net) ............. 423,118 

41. Payments - Unapplied o 
42. Total Long-Term Debt (36rhnt 40 - 41) ..................... 178, 418,306 

43. Obligations Under Capital Leases - Noncurrent ......... 74,882 

44. Accumulated Operating Provisions 
...................... and Asset Retirement Obligations.. 12,207,631 

............. 45. Total Other Noncurrent Liabilities (43 + 44) 12 F 282 , 513 

46. Notes Payable ............................................................. 6,230,177 

47. Accounts Payable ....................................................... 10,637,885 

48. Consu~ners Deposits .................................................. 431,050 

49. Current Maturities Long-Term Debt .......................... -- 6,223,136 

50, Current Maturities Long-Term Debt 
-Economic Develop~nent ................................. 154,315 

5 1. Current Maturities Capital Leases ............................. 94,748 

52. Other Current and Accrued Liabilities ........................ 5,088,129 

53. Total Current & Accrued Liabilities (46 1hnl52) 28,859,440 ....... 
54, Regulatory Liabilities .................................................. o 
55. Other Deferred Credits ............................................... 6,017,986 

56. Total Liabilities and Other Credits 
.......... ...................... (35+ 42 + 45 + 53 thnc 55) .. 344 I 943 I 654 

YEAR-TO-DATE 

PART C. BALANCE SHEET 

ITEM 

5. Miles Transmission 

6. Miles Distribution - 
Overhead 

7. Miles Distribution - 
Underground 

8. Total Miles Energized 
(5+6+ 7) 

LAST YEAR 
(a) 

2,522 

166 

130,703 

10,659 

ASSETS AND OTHER DEBITS 

THlS YEAR 
(b) 

, , 980 

582 

132 

11,128 

LIABILITIES AND OTHER CREDITS 

YEAR-TO-DATE 

LAST YEAR 
(0) 

11.053 .oo 

2,726.00 

13,779.00 

THIS YEAR 
( 4  

I.I.,OS~.OO 

2,846.0C 

13,904.0C 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletm 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2007 

PART D. NOTES TO FINANCIAL STATEMENTS 

Note 1: Special Deposits, Form 7A, Number 6.The Michigan Public Service Commission (MPSC) 

requires rural utility cooperatives to maintain funds to satisfy any "refundable contributions in aid of 

construction" plus any "power supply cost recovery over collections" less any "power supply cost 

recovery under collections" At December 31,2006, Great Lakes Energy was required to have 

$3,148,128 in cash or Special Deposits as determined by the following 

Refundable contributions in aid of const. $5,022,912 

Plus power supply cost recovery overcollections $0 

Less Power supply Cost Recovery under collections $1,874,785 

Cash & Special Deposits required at 12/31/07 
$3,148,128 

Special Deposits - Form 7A, number 6 $3,000,000 

Cash (included in Form 7A, number 6 Fifth Third Bank) $148,128 

Total Cash and Special Deposits $3,148,128. 





RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2007 

Part K. kwh PURCHASED AND TOTAL COST 

INCLUDED IN 
TOTAL COST - 

WHEELING AND 
OTHER CHARGES 

(a) 

No 

1 

TOTAL COST 
(dl 

92,338,729 

92,338,729 

ITEM 
(a) 

Wolverine Pwr Supply 
Coop. Inc 

Total 

AVERAGE COST 
(CentslkWh) 

( 4  

6.61 

6.61 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

(0 

RUS USE ONLY 
SUPPUER CODE 

(b) 

20910 

kwh PURCHASED 
(c) 

1,396,938,600 

1,396,938,600 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December. 2007 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

RUS Form 7 



RUS Form 7 

IJSDA- RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin I 7 1 7B-2 

BORROWER DESIGNXrION M10048 

PERIOD ENDED 
December, 2007 

PART M. ANNUAL MEETlNG AND BOARD DATA 

1. Date of Last Annual Meeting 

8 /22 /2007  

5. Number of Members Voting by 
Proxy or Mail 

2 , 4 2 6  

2. Total Number of Members 

1 0 3 , 7 1 3  

6 .  Total Number of Board Members 

9 

3. Number of Members Present at 
Meeting 2 

7. Total Amount of Fees and Expenses 
for Board Members 
S 5 2 8 , 6 4 8  

4. Was Quorum Present? 

N 

8. Does Manager Have 
Written Contract? 

N 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December. 2007 

INSTRUCTIONS - See RUS Bulletin 17178-2 

RUS Form 7 



I PARTO. POWER REQUIREMENTS DATA BASE -ANNUAL SUMMARY I 

USDA - RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RLS Bulletin 171 78-2 

- - - - 

CLASSIFICATION CONSUMER SALES & REVENUE r DECEMBER AVERAGE NO. TOTAL 
DATA CONSUMERS SERVED YEAR TO DATE 

(4 1 

BORROWER DESIGNATION 
MI0048 

PE RlOD ENDED 

December, 2 0 0 7  

RUS Form 7 



RUS Form 7 

FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December, 2007 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

11 3,372,721 

Other Accounts Receivable - Net 

Totals 
TOTAL INVESTMENTS (1 t h ~  10) 

962,657 
962,657 

76,550,784 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2007 

PART II. LOAN GUARANTEES 

No ORGANIZATION 
(a) 

Total 

TOTAL (Include Loan Guarantees Only) 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 
$ 
c 

LOAN BALANCE 
S 
d 

RURAL DEVELOPMENT 
(el 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0048 

PERIOD ENDED 

December, 2007 

Part Ill. RATIO 
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILIlY PLANT 
[Total Of lnduded Investments (Partl, l l b )  and Loan Guarantees - Loan Balance (Part II. 5d) to Total Utility Plant (Form7. Part C. LlneB)] 

1.05 % 

PART IV. LOANS 

No 

1 

2 

ORGANIZATION 
(a) 

Employees, Omcers. Directors 

Energy Resources Conservation Loans 

Total 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 
s 
c 

37,091 

37,091 

LOANBALANCE 
s 
d 

17,633 

17,633 

RURAL DEVELOPMENT 
(el 



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

OPERATING REPORT - FINANCIAL
INSTRUCTIONS - Submit an original and two copies to RUS or file electronically.
For  detailed instructions, see RUS Bulletin 1717B-3.

This data will be used by RUS to review your financial situation.  Your response is
required ( 7 U.S.C. 901 et. seq.) and may be confidential.

BORROWER DESIGNATION

PERIOD ENDED

BORROWER NAME

According to the Paperwork Reduction Act of 1995,  an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB
control number.  The valid OMB control number for this information collection is 0572-0032.  The time required to complete this information collection is estimated to average 25 hours per
response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a false, fictitious or
fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to
the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII
(check one of the following)

 
 

 
 

DATE

All of the obligations under the RUS loan documents
have been fulfilled in all material respects.

There has been a default in the fulfillment of the obligations
under the RUS loan documents.  Said default(s) is/are
specifically described in Form 12a Section C of this report.

RUS Form 12

Steven Boeckman

(Prepared with Audited Data)

3/24/2008

X

GREAT LAKES ENERGY COOPERATIVE

December, 2007

MI0048



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

OPERATING REPORT -
INTERNAL COMBUSTION PLANT

INSTRUCTIONS - Submit an original and two copies to RUS or file electronically.
For detailed instructions, see Bulletin 1717B-3.

PERIOD ENDED

BORROWER DESIGNATION

PLANT

This data will be used to review your financial situation.  Your response is
required (7 U.S.C. 901 et. seq.) and may be confidential.

LINE
NO.

UNIT
NO.

(a)

SIZE
(kW)

(b)

OIL
(1000 Gals.)

(c)

GAS
(1000 C.F.)

(d)

OTHER

(e)

TOTAL

(f)

FUEL CONSUMPTION

IN
SERVICE

(g)

ON
STANDBY

(h)
Sche.

(i)
Unsche.

(j)

OPERATING HOURS

OUT OF SERVICE

1.
2.
3.
4.
5.
6.
7.
8.
9.

TOTAL
Average BTU
Total BTU (106)
Total Del. Cost ($)

GROSS
GENERATION

(MWh)
(k)

BTU
PER kWh

(l)

                                                                              STATION SERVICE (MWh)
NET GENERATION (MWh)
STATION SERVICE % OF GROSS

SECTION A.  INTERNAL COMBUSTION GENERATING UNITS

SECTION B.  LABOR REPORT SECTION C.  FACTORS & MAXIMUM DEMAND
LINE
NO. ITEM VALUE

LINE
NO. ITEM VALUE

LINE
NO. ITEM VALUE

No. Emp. Full Time
(incl. Superintendent)
No. Emp. Part Time

Total Emp. - Hrs.
Worked
Oper. Plant Payroll ($)

1.

2.

3.

4.

5.

6.

7.

Maint. Plant Payroll ($)

Other Accounts
Plant Payroll ($)

TOTAL
Plant Payroll ($)

1.

3.

4.

5.

2.

Load Factor (%)

Plant Factor (%)

Running Plant Capacity Factor (%)

15 Min. Gross Max. Demand (kW)

Indicated Gross Max. Demand (kW)

SECTION D.   COST OF NET ENERGY GENERATED

$/106 BTU
(c)

LINE
NO.

PRODUCTION EXPENSE ACCOUNT
 NUMBER

AMOUNT ($)
(a)

MILLS/NET kWh
(b)

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Operation, Supervision and Engineering
Fuel, Oil
Fuel, Gas
Fuel, Other
Energy for Compressed Air
    FUEL SUBTOTAL (2 thru 5)
Generation Expenses
Miscellaneous Other Power Generation Expenses
Rents
     NON-FUEL SUBTOTAL (1 + 7 thru 9)
     OPERATION EXPENSE (6 + 10)
Maintenance, Supervision and Engineering
Maintenance of Structures
Maintenance of Generating and Electric Plant
Maintenance of Miscellaneous Other Power Generating Plant
     MAINTENANCE EXPENSE (12 thru 15)
     TOTAL PRODUCTION EXPENSE (11 + 16)
Depreciation
Interest
     TOTAL FIXED COST (18 + 19)
     POWER COST (17 + 20)

546
547.1
547.2
547.3
547.4
547
548
549
550

551
552
553
554

 
 
                                                                                                                         553, 512
                                                                                                                         554, 513

REMARKS (including Unscheduled Outages)

RUS Form 12f IC 

1,250

Beaver Island

MI0048

0.00

0.00

14.75

84,506

2.47

3,227.00

9 122134 8,617

0

47,602

0

114,529

47,602

0

0

December, 2007

0

811

8.80

0

0

115,340

162,942

5,058

168,000

5,058

0

143 8,6171 8.99

84,506

0

2,700

0.00

333.16

137.49

14.61

485.26

470.65

14.75

729.36

244.09

252,506

9,321.20

44,538.00

0

9 355

1.50%

1.19%

74.60%

3,400 23.04 421 25,850 00.00

2 1,250 7.83

0.00

94

139

8,6161446.229003

140,060.76

346.20

9,090.14

3,227.00
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