
We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, fictitious o r  fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect the status of the system to 
the best of our knowledge and belief. 

ALL WSZIRANCE REQUIRED BY PART 1788 O F  7 CFR CHAPTER XVII, RUS, WAS IN FORCE DZlRlNG THE REPORTING PERIOD AND 
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES 

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1718 O F  7 CFR CHAPTER XVII 
(check one of the following) 

[XI All of the obligations under the RUS loan documents 
have been hlfilled in all material respects. 

specifically described in Part D o f  this report. 

Thomas Haarala 3 /24 /2008  

DATE 

ITEM 

RUS Form 7 



FINANCIAL AND S T A T I S T I C A L  R E P O R T  

STRUCTIONS . SeeRUS Bullet~n 17178-2 December. 2007 

PART B . DATA ON TRANSMISSION AND DISTRZBUTION P U N T  
I 

YEAR-TO-DATE YEAR-TO-DATE 

LAST YEAR THIS YEAR LAST YEAR THlS YEAR 
ITEM (4 (4 (4 (4 ITEM 

New Services Connected 7 3 70 
5 . Miles Transmission 

Services Retired 6 . Miles Distribution . 
17 823.84 820.49 22 Overhead 

Total Services in Place 7 . Miles Distribution . 
5, 133 5. Underground 94.08 102.08 

ldle Services 8 . Total Miles Energized 
248 252 ( 5 + 6 + 7 )  917.92 922.57 (Dclude Seasonols) 

PART C . BALANCE SHEET 

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

Total Utility Plant in Service 16.860. 679 .................................. 
Construction Work in Progress 174. 849 . ............................... 
Total Utility Plant (1 + 2) ..................................... 17. 035. 528 

Accum Provision for Depreciatio~~ and Amort 4.320. 855 . . ...... 
Net Utility Plant (3 - 4) 12.714. 673 . .......................................... 
Non-Utility Property (Net) .................................... o 
Investments in Subsidiary Companies ................... o 
Invest in Assoc Org - Patronage Capital 37. 951 . . . . ............. 
Invest in Assoc Org - Other - General Funds 254. 741 . . . . ...... 

0 . Invest . in Assoc . Org . - Other - Nonge~leral Funds .. 62. 988 

I . Investments in Economic Developme~lt Projects .... o 
2 . Other Investments .................................................. o 
3 . Special Funds .......................................................... o 
4 . Total Other Property & Investments (6 thru 13) ... 355. 680 

5 . Cash - General Funds .............................................. 198. 600 

6 . Cash - Construction Funds - Trustee ..................... o 
7 . Special Deposits ..................................................... o 
8 . Temporary Investments ......................................... o 
9 . Notes Receivable (Net) ........................................... o 
0 . Accounts Receivable - Sales of Energy (Net) .......... 908. 627 

1 . Accounts Receivable - Other (Net) ........................ 13. 762 

2 . Materials and Supplies - Electric & Other ............. 221. 165 

3 . Prepayments ......................................................... 26. 832 

4 . Other Current and Accrued Assets ........................ o 
5 . Total Current and Accrued Assets (I5 thru 24) ..... 1.368, 986 

6 . Regulatory Assets .................................................. o 
7 . Other Deferred Debits ............................................ 10. 665 

8 . Total Assets and Other Debits (5+11+25 thru 27) .. 14.450. 004 

29 . Memberships .............................................................. 19.835 

30 . Patronage Capital ........................................................ 1.979. 353 

31 . Operating Margins - Prior Years ................................. o 
32 . Operating Margins . Current Year ............................... (203. 9291 

33 . Non-Operating Margins ............................................ 93. 323 

34 . Other Margins and Equities ........................................ 30. 838 

35 . Total Margins & Equities (29 thru 34) ....................... 1.919. 420 

36 . Long-Term Debt . RUS (Net) ..................................... 10.631. 528 

37 . Long-Term Debt . FFB . RUS Guaranteed ................ o 
38 . Long-Term Debt . Other . RUS Guaranteed .............. o 
39 . Long-Tern Debt Other (Net) ..................................... 641. 767 

40 . Long-Term Debt . RUS . Econ . Devel . (Net) ............. o 
41 . Payments . Unapplied o 
42 . Total Long-Term Debt (36 thru 10 . dl) ..................... 11.273. 295 

43 . Obligations Under Capital Leases . Noncurrent ......... o 
44 . Accumulated Operating Provisions 

and Asset Retirement Obligations ........................ o 
45 . Total Other Noncurre~lt Liabilities (43 + 41) ............. o 
46 . Notes Payable ............................................................. 350. 000 

47 . Accounts Payable ....................................................... 243. 845 

48 . Consumers Deposits .................................................. 8. 750 

49 . Current Maturities Long-Tern Debt .......................... 330. 000 

50 . Current Maturities Long-Term Debt 
-Economic Development ................................... o 

5 1 . Current Maturities Capital Leases ............................. o 
52 . Other Current and Accrued Liabilities ........................ 300. 094 

9 . Total Current &Accrued Liabilities (46 thnr I,?) ....... 1.232, 689 

54 . Regulatory Liabilities .................................................. o 
. .............................................. 55 Other Deferred Credits 24. 600 

56 . Total Liabilities and Other Credits 
f3j+ 42 + 45 + 53 thru 55) ....................................... 14 1450 1004 
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BORROWER DESIGNATION 

MI0029 

PERIOD ENDED 
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PART D. NOTES TO FINANCIAL STATEMENTS 



RUS Form 7 

L 

USUA - KUS 

FINANCIAL AND STATlSTlCAL REPORT 

INSTRUCTIONS - See RUS Bulletin 1717B-2 

BORROWER DESIGNATION 
MI0029 

PERlOD ENDED 
December, 2007 

PART E. CHANGES IN UTILITY PLANT 

PLANT ITEM 

1. Distribution Plant 

2. General Plant 
3. Headquarters Plant 

4. Intangibles 
5. Transmission Plant 

BALANCE 
BEGWNING 

OF YEAR 
(0) 

14,620,669 

1,171, 990 

244,079 

1,349 

o 

ADDITIONS 

(4 
897,895 

282,608 

70,346 

BALANCE END 
OF YEAR 

(4 
15,341,568 

1,237,586 

280,176 

1,349 

o 

RETIREMENTS 

(4 
176,996 

217,012 

34.249 

ADJUSTMENTS 
AND TRANSFER 

(4 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171782 

BORROWER DESIGNATION 

MI0029 

PERIOD ENDED 

December. 2007 

PartK.kWhPURCHASEDANDTOTALC0ST 

kWh PURCHASED 
(c) 

3.650.722 

25.339.623 

28,990,345 

RUS USE ONLY 
SUPPLIER CODE 

(b) 

20847 

19578 

No 

1 

2 

ITEM 
(a) 

Wlswnsin Electrlc Power 
Co 
Upper Peninsula Power 
Company 

Total 

TOTAL COST 
(4 

256,374 

2,282,380 

2,538,754 

AVERAGE COST 
(CentslkWh) 

(el 

7.02 

9.01 

8.76 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

( fl 

INCLUDED IN 
TOTAL COST - 
WHEELING AND 

OTHERCHARGES 
(9) 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCJ7ONS - See RUS Bulleh 17178-2 

BORROWER DESIGNATION 

MI0029 

PERIOD ENDED 

December. 2007 

PART L LONG-TERM LEASES 

No lYPE OF PROPERTY 
(b) 

NAME OF LESSOR 
(a) 

Total 

RENTAL THIS YEAR 
(c) 



L 
USDA - RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 1717B-2 

BORROWER DESIGNATION M10029 

PERIOD ENDED 
December, 2007 

PART M. ANNUAL MEETlNG AND BOARD DATA 

1 .  Date of Last Annual Meeting 

6/16/2007 

5.  Phunber of Members Voting by 
Proxy or Mail 

2. Total Number of Members 

4,150 

6, Total Number of Board Members 

7 

3. Number of Members Present at 
Meeting 43 

7. Total Amount of  Fees and Expenses 
for Board Members 
$ 32,733 

4. Was Quorum Present? 

N 

8. Does Manager Have 
Written Contract? 

N 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December. 2007 

INSTRUCTIONS - See RUS Bulletin 171 78-2 



INSTRUCTIONS - See RUS Bullerin 171 78-2  I December, 2007 I 

USDA - RUS 

FINANCIAL AND STATISTICAL REPORT 

PART 0 .  POWER REQUrREMENTS DATA BASE -ANNUAL SUMMARY 

BORROWER DESIGNATION 
MI0029 

PERIOD ENDED 

RUS Form 7 



FINANCIAL AND STATISTICAL REPORT 
PERIOD ENDED 

December. 2007 

INSTRUCTIONS - See RUS Bulletin 171752 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletu, 17178-2 

BORROWER DESIGNATION 

MI0029 

PERIOD ENDED 

December. 2007 

PART II. LOAN GUARANTEES 

No ORIGINAL AMOUNT 
S 
C 

ORGANWTlON 
(a) 

Total 

TOTAL (Include Loan Guarantees Only) 

MATURITY DATE 
(b) 

LOAN BALANCE 

13 
RURAL DEVELOPMENT 

(0 )  



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

MI0029 

PERIOD ENDED 

December, 2007 

Part Ill. RATIO 

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY FUNT 
~ o t a l 0 1  lnduded Investments (Partl, l l b )  and Loan Guarantees -Loan Balana, (Part 11, 5d) to Tobl UURty Plant (Form7, Pad C, ljne3)] 

1.71 % 

PART IV. LOANS 

No ORIGINAL AMOUNT 
s 
c 

ORGANUATlON 
(a) 

Total 

MATURITY DATE 
(b) 

LOANBALANCE 
S 
d 

RURAL DEVELOPMENT 
(0)  


