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CFC BORROlYERDESIGNAlION 
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FINANUAJ.AND SEAl'JSTlCAL EEFQRT 
WAR ENDING 32i31t2007 

PART P. ANALYSIS OF ACCVMUUTED PROVISION FOR DEPRKUnON- TOTAL ELECIIC PIMT 

1. Amoud Due Over 60 Days: 

AVERAGE COST 

l'Im 

3 
PART R SERVlCEUVERRUPTlONS 

NAME OF SUPPLER 
CFC USEONLV 

SUPPLIER CODE 
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FINANCIAL AND STATISTICAL REPORT 
YEAR ENDING 12/31/2007 

0 
 LIST BELOW ALL ~ ~ T R I C T E D  PROPERTY ** HELD UNDER-LONG TERM- LEASE. wnane, stah "NONE-) 

N M O R  LESSO% TYPE OF PROPEXIT RENTALTHIS E A R  

I I I 

I 
. . . ~ . .  

, , I. . .  . . ' , <  ,: . ' . . ~ . , .  . . TOTAL SI .. W ' I R I ~  P R O ~ T  m- . n e o t h a l h r o  .luanaaq -4 ual--hic~= ri~~~lumng * d  

Ilnit~bnrinnflmd ~a;al o& a d  -hour spr. ad 06 q ~ m c n t ( i d ~  w&o* limitation onmpdns). W N G  lT!W 

I mrao b hnine memind I- in a- of3vcrn and co- om& 1vnine.n intid cosl in sxcsu of S250.0m~ 

LRT 0. LONGTERM DEBT SERVICE REQUIA 

I BALANCE END OF 
YEAR mSI mCIPAI .  I QCL%ONLY 

( a )  @) (c) (e) 

53,366.SS8 8 4,3 101 
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I CFC  BORROWER DESIGNATION 
INVESTMENTS, LOAN GUARANTEES 

AND LOANS - DISTRIBUTION 
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CFC Form 7A 2007 

Part I - Investments 

tine 2. Investments in Associated Organizations 
ount # Description 

123.14 Central Area Data Processing 
123.10 Farmer's Petroleum - Patronage 
123.1 1 Wolverine Power Supply - Patronage 
123.12 NRUCFC -Patronage 
123.1 3 RESCO (Ohio) Patronage 
123.16 WPSC - Power Supply Development Fund 
123.40 Wolverine Power Supply - Membership 
123.42 NRUCFC -Membership 
123.43 MECA - Membership 
123.45 NRTC - Membership 
123.64 MECA - Building 
123,21822 NRUCFC - Capital Term Certificates 
123.00 RESCO -Stock 
123.1 5 NRTC 
123.01 RESCO -Class 0 Stock 
123.23 NRUCFC ZTC's 
123.02 Brownfield Investment 
123.09 Cooperathe Response Center 
123.41 CoBank Membership 

Total 

Amount Included Excluded 



Cash Balances 

131.00 Citizen's National Bank- Checking 
131.01 Onaway Community Federal Credi Union -Checking 
'- ' 02 OCFCU - Savings 

.10 National City Bank 
131.11 Independent Bank 
131.12 OCFUC - Collections 
131.13 Columbus Bank& Trust 
135.00 OCFCU - Working Funds 

Total 
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W PART 1 - STATEMENT OF COMBINED OPCRATIONS 
FOR M E  PERIOD ENDED DECEMBER 31.2007 

RUS F m  . , ITEM . . YEARTODATE , .  1 , . 
UI , . 20c.a 

NUr0.r 

I Net T.1.E.R 1.76 -- 1.79 
Openting T.1.E.R 0.98 0.94 
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I Signature of Chief Financial ORrer Date 

I Sipahrre of Chief Executive mcer Oate 

Net T.1.E.R 1.84 2.32 
0.58 0.97 

PART=. DATAON ELECTRICbL DlSTRlBUTlON P U N 1  

I I 2w I m7 

YEAR TO DATE 
ITEM 

1. New Services Connected 393 
2. Smi- Retired SB 
3. TDW S- in Phm 35.784 35. 
4. Idle Services (Exd Seasonan 2.029 2. 
5. Miles Distribution- OvartDad 3.8E4 2 
6. Miles Distribution- Underground 887 

A 7=. 



Nel T.1.E.R 1.69 0.99 
Operating T.1.E.R - 1.58 0.88 

t PART28 - DATA ON GAS DISTRIBUTIONPLANT 

1. New Se&as Connded -- 148 
%Retired 0 - 

e 8,531 B i  - 
444 C 
0 

0 U L  0 





I PRESQUE ISLE ELECTRIC & GAS CO-OP 
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BAIANCE SHEET RATIOS 

I Long Term Deb1a.U ofPhnt -Combined 43.1s X I 
WNSUMER SALE3 &D &E DATA - MONTHLY 

. . CLLSSOFSERVICE 

I ITEM 

f. l r ~ n  ~ u l r h u . d  x,isr,cw 
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24.Wl.rnO 
2Q,S5t.S1S .- 
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a Tow un.ccou"W k 
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PRESQUE~SLE ELECTRIC & GAS CO-OP 
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' G U  OPERkTKIHS~. 
. . NESL REVENUE m R T  

I FORTHEMONTH DECEMBER>?, XI07 
I 

CONSUMERSALES AND RNEHUEDATA - MONTHLY 

N u m b u l ~ l ~ l n g  CCF Sold I\mounl HulM.7 dYlnlnm 

CIASSOF SERVICE Sn10a BID 

A a c D 

C- Sale. - l . ldeW 4.111 Y$TSZ 767.311 111 
Ga. Salts - R..ldmnW -LloaRl.1nUun __ 4SS 
DCK*= - 17U 111,513 162.105. 311 
orxaii- ssuon,-un. R,.Mb" 140 

21. 11.391 101,821 IB 
6 

- 
- 

2 10.99( 
------------a 

12.731 

110 
- 

? G S s G = T X X G d w  - Y.637 65,- j0  

tn s a k .  P U D I ~  ~ a l d m p r - ~ l n n  netmtlon 3 - -- p*. - *-n.hmoMM 18,801 

8.177 P2s.229 1.221.695 -- 
Oth,G.IR.*."Y. - - - -  - - ' ~~ '~ 

- 8,224 
1.Z37.920 I 

8,087 771.117 I 

CONSUMER SALES ANDRNENUE DATA - YEAR TO DATE 

Gm Sales - R=rYentld - --- 4.762 4,110,476 5,UtCX) 
O n  Sale.. R ~ s l O n d l  -Un. Retention 113 
Gas Sak.. Season4 1661 i , ~ , W J  Z ~ ~ Z S ~ D  
Ca. We.. Searonll .Une Rdmtlen - 117 . 
G1. .wC.-Gm.d&nlc. - 6Y.795 A___ lYlS< 
br 5.1.. . G M  M l c 8 - L l m  Rdndlon 6 
GU Sale#. lq. Pw- 13.01 



. . . .  . 

1. KWHRS Sdd Per Consumer: 
. . .a.Ea-!e Matah . . . . _ . 624. :-.--599. 

b. Year to Date €051 5: 

3. Average Bill: 
a. Year To Date 
b. M D  Residential 

4. Cost Per KWHR Purchased 

l 
a. This Morth Mills 64.75 
b. Year to Dale Mills 56.82 1 

a, 
Mib. ~. ~ . - - -  . . - - - -  -~~ ~ . - . . -~ 

133.53 ~ 6 . 7 0  
b. Year to Dale M~ns 114.10) 106 33 

I 5. Revenue Per KWHR Sold. I 

6. Powa Cost Adjustment 
a. Th~s  Month 0016130~ 00166101 

7. Number of New Members - Eledrii 208 161 
Number of Transferred Members Added - Eleclrc 957 1134 

7. Number of New Members - Gas 21 34 
Number of Transfened Members Added - Gas 72 1 83 1 

8. Secunly Lights Billed 2378 1 mS8 1 

9. Regular Payroll - Hours 123M.W 12926.25 
Overtime Payrdl - Hours 955.W 825.25 
Total Payroll 13.275.Wl 13.751.501 

ID. Number of Employees Full h e  76 76 
Temporay 41 21 

11. Principal Paid To CFGYTD 1.373.47321 1,286.247.91 
Interest Paid To CFGYTD 2.946.627.96 1 2,823.585.85J 

12. Interest Paid to CFC on Line of Credit - M D  87.060.661 152.399.41 1 

- 
PACE 7 
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. . 

1. CCF'S Sdd PerConsumer: 
a. Fa the  mod^ 
b. Y&6 Date - , . - . ~~ . ~ . .~  

2 Average Month) Bill 
Average Residential Bill 

3. Average Bill: 
a Year To Date 91.25 
b. YTD Residential 99.42 1 93.99 

4. Cost Per CCF Purchased 
a. This MC&I 0.94 0.96 
b. Year to Dale 0.91 1 0.77 

5. Revenue Per CCF Sold: 
.. -. a; This Month - . . .  . ... . 1.32 .. . 1.53- 

b. Year to Date 1.35 1 1.37 

6A Total Adive buds 
66. Tolal Service Lims Installed 

7. Number of New Members - Gas 21 34 
Number of Transferred Members Added - Gas 72 1 83 
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MICHIGAN PUBLIC SERVICE COMMISSION 

ADDITIONAL SCHEDULES FOR AN ELECTRIC UTILITY COOPERATIVE 

This form is authorized by Case No. U-12134, the Code of Conduct. 
Filing of this form is mandatory. 

Report submitted for year ending: 1 
1 December 31,2007 1 

Presque Isle Electric 8 Gas Co-op 

Address of principal place of business: 

19831 M-68 Highway Onaway, MI 49765 

Utility representative to  whom inquires regarding this report may be directed: 

Name: Thomas J. Sobeck Title: Chief Financial Officer 

Address: 19831 M-68 Highway 

City: Onaway State: MI Zip: 49765 

Direct Telephone, Include Area Code: 989-733-8515 

I 

If the utility name has been changed during the past year: 

I Prior Name: 

Date of Change: 

Two copies of the published annual report to stockholders: 

1 were forwarded to the Commission 

1 will be fowared to the commission 

on or about 

Annual reports to stockholders: 

[ 1 are published 
I 1 are not published 

FOR ASSISTANCE IN COMPLETION OF THIS FORM: 

Contact the Michigan Public Sewice Commission (Bill Stosik) at 
(517) 241-5853 or stosikb@michigan.gov OR forward correspondence to: 

Regulated Energy Division (Bill Stosik) 
Financial Analysis and Customer Choice Section 

6545 Mercantile Way 
P.O. Box 30221 

Lansing, MI 48909 

Additional Schedules Cover (12-06) Cover 
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Balance Sheets 
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HARRIS GROUP 
-. 

C e r t i f i e d  P u b l i c  A c c o u n t a n t s  

6z(lepenrlent Air(1itor's Report 

The Board of Directors 
Presque lsle Electric & Gas Co-op 
Onaway, Michigan 

We have audited tlie accomp~iying balance sheets of Presque lsle Electric &Gas Co-op as of December 3 1, 
2007 and 2006, and the related statements of revenue and patronage capital, and cash flows for the years 
tlic~i ended. These financial statements are tlie responsibility of Presque lsle Electric & Gas Co-op's 
management. Our responsibility is to express an opinion on these financial statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in tlie United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also ilicludes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable 
basis for our opinion. 

In our opinion, t l~e financial statements referred to above present fairly, in all material respects, tlie tinancial 
position of I'resque lsle Electric & Gas Co-op as of December 31, 2007 and 2006, and the results of its 
operations and its cash flows for the years then ended ill confor~nity with accounting principles generally 
accepted in tlie United States of America. 

/ Certified Public Accountants 
February 14,2008 

731 S. Garfield Avenue, Traverse City, MI 49686 tel. 231-946-8930 fm. 231-946-1377 
600 Charlevoix Avenue. Petoskey, MI 4 9 7 0  tel. 231-348-6930 far. 231-348-6931 

---=..-*71-̂ .lmp _ ..i,- _ -.s.--_l__ll- "---_,----___ 

2 

muw.harrisgroupcpa.com 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
BALANCE SHEETS 

DECEMBER 31.2007 AND 2006 

ASSETS 
UTII.ITY PLANT: 

In-Service - at cost 
Construction work in progress 

SUBTOTAL 107,644,444 103,361.073 

Less accumulated depreciation and amortization 36,087,03 1 - 33.3 12,044 

NET UTILITY PLANT 71,557,413 70,049,029 

OTHER ASSETS AND INVESTMENTS 
Investments on associated organizations 

CURRENT ASSETS: 
Cash and tcmpol-ary cash investments 
Accounts Receivable, less allowa~~ce for possible losses of 

$1 18,000 in 2007 and 2006, respectively 
Materi;~ls and supplies (at average cost) 
Other current assets 

TOTAL CURRENT ASSEI'S 

DEFEliRELl DEBITS 

TOTAL ASSETS 

The accompanying notes are an integral pan of these statements. 



EQUITIES AND LIABILITIES 
EQUITIES: 

Memberships 
Patronage capital 
Other equities 

TOTAL EQUITIES 

LONG-TERM DEBT, NET OF CURRENT MATURITIES: 
Mortgage notes to National Rural Utilities Cooperative 

Finance Corporation (CFC) 
Accrued post - retirement benefits 

TOTAI, LONG-TERM DEBT 

CURRENI' LIABILITIES: 
Current maturities of long-ten11 debt 
CFC line of credit 
Accounts payable, purchased energy 
Accounts payable, otller 
Patronage capital payable 
Custolner deposits 
Accrued property taxes 
Accrued interest 
Accrued sick and vacation pay 
Accrued other 

TOTAL CURRENT LIABILITIES 

DEFERRED CREDITS 

TOTAL EQUITIES AND LIABILITIES 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
STATEMENTS OF IIEVENIJE AND PATRONAGE CAPITAL, 

FOR THE YEARS ENDED DECEMBER 31,2007 AND 2006 

OPERATING REVENUES 

OPERATING EXI'ENSES: 
Cost of energy 
Distribution - operation 
Distribution - maintenance 
Consumers accounts 
Customer service and information expense 
Adrninislralive and general 
Depreciation and amortization 
Taxes - property 
Taxes -other 

TOTAL OPERATING EXPENSES 

OPERATING MARGIN BEFORE FIXED CHARGES 

FIXED CHARGES: 
l~iterust 
Other deductions 

TOTAL IZIXED CHARGES 

OPERATING MARGINS AFTER FIXED CtlARGES 

CAPITAL CREDITS: 
Generation and translnission capital credits 
Other capilal credits 

TOTAI, CAPITAL CREDITS 

NET OPERATING MARGINS 

The accotnpanying notes are an integral part of these statements 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
STATEMENTS OF REVENUE AND PATRONAGE CAPlTAL 

FOR T I E  YEARS ENDED DECEMBER 31,2007 AND 2006 
(Continued) 

NET OPERATING MARGINS (from previous page) 

NON-OPERATING MARGINS: 
Interest and dividcnd income 
Other 

TOTAL NON-OPERATING MARGINS 

NET MARGINS 

PATRONAGE CAPITAL, beginning of year 

Other equity transactions - assignment of sales tax refi~nd 

PATRONAGE CAPITAL., end of year 

'l'lle accompanying notes are an integral part of these statements. 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
STATEMENTS O F  CASH FLOWS 

F O R  T H E  YEARS ENDED DECEMBER 31,2007 AND 2006 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Cash received from consumers 
Cash paid to suppliers and employees 
Intcrest received 
lnterest paid 
'faxes paid 

Net Cash Provided by Operati~lg Activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Construction and acquisition of plant 
Plant removal cosE 
I'roceeds from sale of utility plant 
(Increase) decrease in: 

Material inventory 
It~vest~iic~~ts -associated orgaliizalions 

Net Cash Used In Investing Activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Advances from CFC 
I'nyment of debt 
Memberships issued 
Increased (decrease) in: 

Consumer deposits 
Deferred credits 
Other equities 

Sales tax refund to be assigned 

Net cash Providcd by Financing Activities 

NFF INCREASE IN CASI.1 AND CASH EQUIVALENTS 

CASI-I AND CASH EQUIVALENTS, beginning of yea1 

CASH AND CASH EQUIVALENTS, end of year 

The accotnpanying notes are an integral part of these statements 



PRESQUE ISLE ELECTRIC 9r GAS CO-OP 
STATEMENTS O F  CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31,2007 AND 2006 
(Continued) 

RECONCII*I ATION OF N ET MARGINS TO NET CASH 
PROVIDED I3Y OPERATING ACTIVITIES: 

Net Margins 
Adjustments to reconcile net margins to net cash provided by 

Operating activities: 
Depreciation and amortization 
(Gain) loss on disposition of assets 
G&T and other capital credits 
(Increase) decrease in: 

Customer and other accounts receivable 
Other currents assets 
Deferred debits 

Amortization of debt discount 
Increase (decrease) in: 
Accounts payable 
Accrued property taxes 
Accrued interest payable 
Current and accrued liabilities - other 

Total Adjustnicnts 791,782 1,277,536 

NET CASII PROVIDED n Y  OPERATING AC'I'IVITIES $ 3,178,157 $ - -- 3,646,508 

NON-CASH ITEMS - INVESTING & FINANCING; 
Capital credits from associated organizations $ 2,700,303 $ 2,395,620 

The accompanying notes are an integral part of these statements 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES T O  FINANCIAL STATEMENTS 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The following is a summary o f  the accounting policies adopted by Presque lsle Electric & Gas Co-op which 
have a significant effect on the financial statements. 

Organization 

Presq~ie lsle Electric & Gas Co-op (Presque isle) is a non-profit organization generally exenipt from income tax 
under Section 501(c)(12) o f  the United States Internal Revenuc Code. Presque lsle is subject to the Si~ ig lc  
Business Tax Act o f  the State o f  Michigan. 

The PI-ocess o f  preparing financial statements in confor~nity with generally accepted accounting principles 
requires the use o f  estimates and assumptions regarding certain types o f  assets, liabilities, revenues and 
expenses. Such estimates primarily relate to i~nsettled transactions and events as o f  tlie date o f  tlie financial 
statements. Accordingly, upon settlement, actual results may differ from estimated amounts. 

U t i l i t y  Plant 

Additions, with a life expectancy o f  more than one year, a n  recorded at cost, less contributions in  aid o f  
construction received froni custoniers. As items are retired or otherwise disposed of, tlie asset account is 
credited for the cost and the accumulated depreciation account i s  charged. The cost o f  removal, less salvage, is 
charged to tlic loss on disposition o f  ut i l i ty plant account, and shown on the Statement o f  Revenue. 

'l'lie carlying values o f  inves!ments in associated organizations are stated a1 cost, adjusted lo r  capital credih 
eilriled or retired. Short-tcr~ii investments arc statcd at cost, which approxi~nates niarket value. 

FOI- purposes of'ths statement o f  cash flows, l'resque Isle considers all sliort-term debt securities pnrchased with 
a ~natur i ty  ofthree months dr less to be cash equivalents. 

Consomer Ener&Prexay~nents and Unbil led Revenues 

Seasonal account bi l l i~ igs are accounted for as deferred credits and recognized ;IS income on a straight-line basis 
over a period ofone year. There were no estimated net unbillcd revenues for the year. 

Accounts receivable 

Accounts receivable consist primarily o f  amoilnts due froin members for electric and gas service. A n  
allowance for doubtfill accounts has been estimated based on collection history. When a member's 
account becomes past due and uncollectible, the member's service is terminated. l 'he Board o f  Directors 
approve a l l  accounts iharged off: 



PRESQUE ISLE ELECrRIC ;G GAS CO-OP 
NOTES TO FINANCIAL STATEMENTS 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Materials and Supplies -- 

Electrical materials and silpplies are valued at average cost. Mercl~andise held for resale is valued on the tirst- 
in, firsr-out basis. 

lietire~nent Plan 

Presque Isle has a retirement savings pla~i for substantially all employees. Under the terms o f  the plan, Presque 
Isle i s  required to contribute I 0  to 16 percent o f  the employee's total base earnings to the retirement plan. 

-Bent Plan 

Presque Isle has a Flexible Benefits Plan. The pilrpose o f  the plan i s  to provide eligible employees a choice 
hetween cash and the specified welfare benefits described in the plan. Pre-Tax Pre~niilm elections mder the 
plan are intended to qilalify for the exclusioll from income provided in Section 125 o f  the Intcrnal Revenue 
Code o f  1986. 

Contributions in Aid o f  Construction -- 

Contributions in aid o f  construction are received from customers on electrical and gas installations and re- 
applied against the construction costs. 

NOTE 2: ASSETS PLEDGED 

Substantially al l  assets are pledged as collateral on long-term debt payable to the National Rural Utilities 
Cooperative Finance Corporation (CFCj. 

NOTE 3: ELECTRIC AND GAS PLANT AND DEPRECIATION RATES AND PROCEDURES 

Major classes o f  electric and gas plant as o f  December 3 I. 2007 and 2006 consisted of: 

Intangible plant 
Distributio~i plant 
General plant 

103,356,663 94,5 10,769 
Construction work in progress 3,287,781 8,850,304 

TO'I'AL $ 107,644,444 $ 103,36 1,073 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES TO FLNANCIAL STATEMENTS 

NOTE 4: ELECTRIC AND GAS PLANT AND DEPRECIATION RATES AND PliOCEDURES - 
continued 

Provision has been made for depreciation of tlie distribution plant at a straight-line rate of 10 to 50 years for all 
distribution plant additions. 

General plant depreciation rates have been applied on a straight-line basis as follows for tlie year ended 
December 31.2007: 

Structures and improvements 
Office fumitilre equipment 
Transportation equipment 
Power operated equipniel~t 
Other 

Ilepreciation and nmo1ti7ation of electric and gas plant in service was charged as follows for the yeals ended 
December 31,2007 and 2006: 

Charged to: 
Classified as depreciation and amortization 
Classilied in other operating expenses 

Cliarged to constr~lction 

TOTAL DEPI<ECIATION AND AMORTIZATION $ 2,965,029 $ - 2,s 12,822 

NOTE 5: INVESTMENTS IN ASSOCIATED ORGANIZATIONS 

Investlnents in associated organizatio~isconsisted of the following at December 31,2007 and 2006: 

Wolverine Power Supply Coop. Inc. - capital credits $ 9,143,585 $ 8,558,801 
Wolverilie Power Supply Coop. Inc. - PSDF 5,322,727 3,992,527 
National Rural Utilities Cooperative Finance Corp.: 

Capital term certificates maturing December 1,2020 through 
October 1.  2080 a t  interest rates between 3% and 54'0 1,697,644 1.71 9,442 

Patronage capital cettilicates 847,380 755,940 
Other 243,392 208,348 

TOTAL 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES TO FINANCIAL STATEMENTS 

NOTE 6: SHORT-TERM INVESTMENTS -RESTRICTED 

On March 20, 1984, the Michigan Public ServiceCommission issued its opinion and order in Case No. U-7901, 
directiny Michigan's Rural Electric Cooperatives to maintain power supply cost recovery over-collections and 
refundable contributio~is in restricted accounts to be used only for tlie purpose for which they are intended. 

In order to accomplish the objectives of the Commission, a non-complex mechanisni acceptable to CFC and a 
workable approach acceptable to Presque lsle Electric & Gas Co-op, Inc., on December 17, 1985, entered into 
an agreement with CFC to escrow power supply cost recovery over-collections and refundable contributions. A 
monthly certification is to be included with tlie inonthly for111 advising CFC as to amounts included in tlie 
special fi~nds representing power supply cost recovery over-collections and refundable contributions. 

Presque lsle is to provide CFC a copy of the monthly certification described above which will serve as notice to 
CFC as to the amount below which tlie fund should not fall. Under tlie provisions of tlie agreement with CFC 
when the amount of deposits held by CFC falls below the level set forth in the latest available certification 
fi~rnished CFC, CFC will advise the Conimission if Presque lsle has not remedied tlie deficiency within thrcc 
business days of notitication by CFC to Presqoe Isle. 

'rl~crz wcrc no alnoilnts rzqi~ired lo be rcstricted as orDecember 3 I, 2007 and 2006. 

NOTE 7: CASH AND INVESTMENTS 

Statements oTFinancial Accounting Standards (SFAS) No. 105 require disclosure of significant concentrations 
of credit risk arising from cash deposits i r ~  excess of federally insured limits. 

Insured 
IJninsnred 

Cash in banks. credit union & CFC 

Working funds 

Total per books 

Per Institution Per Book 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES TO FINANCIAL STATEMENTS 

NOTE 8: DEFERRED DEBITS 

The Cooperative lias recorded deferred debits in the following amounts: 

Prepaid tap fees 
Prepaid years of service 

TOTAL $ - 211,807 -- $ 225,822 

NOTE 9: MEMBERSHITS 

Tlie following i s  a summary ofchanges in memberships for the years ended December 3 I ,  2007 and 2006: 

Balancc, bcginning $ 207,240 $ 200,180 
Membership and subscriptions issued 6,070 7,190 
Adjustment (I ,370) (1 30) 

Balaoce, ending .$ - 211,940 $ ---- -- 207,240 

hlemhrrships have been adjr~stcd to rcflcct the nt1111bcr of ~ne~nbers currently receiving service. In accordance 
with the Co-op by-laws, ~neniberships are not refi~nded when a ~ne~nbzr  leaves the service area. The 
me~nbership fee is transferred to donated capital when the member lerrninates service. 

NOTE 10: PATRONAGE CAPITAL 

Patronage capital bala~ices as of December 3 I ,  2007 and 2006 consisted of: 

Assignable 
Sales tax refund assignable 
Assigned to datc 

Less retirements to date 

Bala~ice 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES T O  FINANCIAL STATEMENTS 

NOTE 10: PATRONAGE CAPITAL - cor~tinued 

Under the provisions of the Mortgage Agreement, until the equities and margins equal or exceed tliidy percent 
of the total assets of the Cooperative, the return to patrons of capital contributed by them is limited gcnerallq to 
twenty-five percent of tlie patronage capital or margins received by the Cooperative i n  tlie next preceding year. 
l'lie equities and margins of Presqi~e Isle represent 36.7% and 35.5% of the total assets for tlie years 2007 and 
2006, respectively. 7 here %ere capital credits retired of$O during 2007 or 2006, respectively. 

NOTE 11: MORTGAGE NOTES 

Long-term debt is composed of 4.30 percent to 6.45 percent mortgage notes payable to the National Rural 
Utilities Cooperative Finance Corporation (CFC). All rnortsage notes to CFC will be repriced and tlie interest 
rate adjusted accordingly during tlie next 10 years in accordance with the policy and procedure governing such 
repricing. The notes are for 35 year periods each, with principal and interest installments due either quarterly 
or monthly. TIle notes are scheduled to be fully repaid a t  various times from Septc~nbcr 2010 tlirougl1 February 
2038. 

'I'herc were ~~nadvanced loan fi~nds available at December 3 I, 2007 in the amount o f$ ]  1,758,748. 

Detail ofthe long-term debt is as follows: 

2007 2006 
National Rural Ut~lities Cooperative Finance 

Corporat~on mortgage notes beat ing interest at 
4 30% to 6 45% per annum for 2007 and 2006 $ 53,366,588 $ 48,333,019 

Zero tern] certificate loan (ZTC) noo-interest 
Bearing 27,500 .- 

53,366,588 48,360,519 
Less current maturities 1,488,000 1,340.000 

TOTAL LONG-TERM DEBT $ 51,878,588 $ 47,020,s 19 
= 

Maturities of long-tcr~n debt for each of the next five years are as follows: 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES TO FINANCIAL STATEMENTS 

NOTE 12: LINE O F  CREDIT 

Presque Isle has availabie a short-term linz of credit from CFC of $6,400,000 for both 2007 and 2006 with a 
revolvil~g credit and term ofsixty months. The agreement requires that within 360 days ofthe first advance, the 
cooperative will reduce to zero Tor a period ofat least five consecutive business days amounts outstanding. The 
Cooperative was in compliatice with this provision during 2007 and 2006. Balance available at December 31, 
2007 and 2006 was $4,138,290 and $20,458. The outstanding balance at December 31, 2007 and 2006 was 
$7,261,710 and $6.379,542, respectively. 

Additionally, Presque lsle has an $8,000,000 tinsecured revolving line-of-credit agreement with CoBank. 
Interest on oittstanding borrowings is payable monthly and is co~iiputed at 6.49% at December 31, 1007. 
I'resque lsle had an outstanding balance of $-0- for 2007 and $-0- in 2006. 

NOTE 13: DEFERRED CREDITS 

Following is a summary ofthe amounts recorded as deferred credits as of December 3 I, 2007 and 2006: 

Deterred gain from extinguishments of debt $ 1,079,964 $ 1,214,960 
Customer energy prepay~nents (439.575) a 

TOTAL $ 640,389 $ 601,386 - 

 NOT^ 14: RETIREMENT PLAN 

Retirement plan benefits for substantially all employees are provided through participation in a defined 
contribution SelectllE pension plan with 401 k option with cash and deferred arrangement of the National Rural 
Electric Cooperative Association (NRECA) and its member systems. The iticome earned by funds while held 
under the plan is tax-exempt under Code Sections 401 and 501 of the Internal Reveni~e Code. Contributions to 
the savings program, which are based on a percentage of tlie employees' compensation were $695,733 in 2007 
and $702,3 I4 in 2006. 

NOTE 15: POWER SUPPLY COSTRECOVERY CLAUSE 

On Occober 12, 1982, the Governor of the State of Michigan signed PA 304 of 1982 into law creating tlie 
Powcr Si~pply Cost Recovery (:lause (PSCR), n power cost recoilely ~nechanism. 

i 
Wolvcrine Power Supply Cooperative, Inc. (Wolverine) and the member-distributio~i Cooperatives including 
Pres:lue Isle, obtained authority to implement and apply PSCR clauses and nionthly factors. Presque Isle's I: 
monthly factor may not exceed 16.61 mills per KWH for thc current period. 

j. 

Di~e to fluctuations i n  market conditions, over-collections or under-collections could result between the 1% 

generation cooperative and distribution cooperative as well as between the distribution cooperatives and their 
member-consumers. b 

P 
B 

The PSCR clause includes provisiolis whereby power cost recovery over-collections must be remedied by 
refi~nds and power cost recovery under-collections must be remedied by additional collections. 

14 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES T O  FINANCIAL STATEMENTS 

NOTE 15: POWER SUPPLY COST RECOVERY CLAUSE - continued 

Prcsqoe Isle's balance sheets reflect an amount due frod(to) member-consumers for underl(over) collectiol~s ill 
tlie amounts o f  $60,888 and $352,305 at December 31, 2007 and 2006, respectively. These amounts are 
included in the accounts receivable balance. 

On September I. 2006, Pre5que Isle Electric & Gas Co-op implemented a new rate setting ~nsclianisni for its 
natural gas operations in 34 o f  its 36 franchised jurisdictions. Tliis included a Gas Cost Kecovery (GCR) 
mechanism. Due to fluctuations in market conditions, over-collections atid under-collections o f  natural gas 
supply costs could result between tlie distribution cooperative and its member-consumers. 

The GCR mechanism iilcludes provisions \*hereby gas cost recovery over-collections milst be remedied by 
refunds and gas cost recovery under-collections must be remedied by additional collections. Presque Isle's 
balance sheet reflects an amount due from rno~nber-consumers for under collections in  the amounts o f  
$49,373 and $194,212 for the years ended December 31, 2007 alid 2006, respectively. Tliis amoilnt is 
recorded in accounts receivable. 

NOTE 16: POST-RETIREMENT BENEFITS OTHEI1 T H A N  PENSIONS 

'I'he cooperative has chosen to recognize the accounting method required by the Statement o f  Financial 
Accounting Standards No. 106 for Employcr's Accoi~nling for Post-retirement Benefits Other Than Pensions. 
The stalcment requires a transition from accounting, for tllese benelits, on a pay-as-you go (cash basis) to 
recognizing tlle benefit cost as they are earned (accrual basis). The change in accoiinting metliod requires tlie 
accounting for costs incurred to date but unpaid, ahich i s  called tlie Transition amount. Tliis anioulit may be 
either expensed i~ i  the year o f  transition or i t  [nay beatnortized over either tlte benefit period or twenty-ywrs. 

The plan spnnsorcd by the company is a defined benefit post-retirement plan that covers all employees who 
rctire from the cooperative before April 1, 1997 after (i) attainment o f  age 55 and cotnplelion o f  30 years o f  
sel-vice, or- (ii) attainment o f  age 62. Spouses o f  pensioners arc also insured until tlie pensioner's death. 

At the elid o f  2007 there were no active participants and the accounting rules o f  llle Financial Accou~lt i~lg 
Standards Board Statenlent No. 88 regarding curtailment must be recognized. The reconciliation of'the funded 
status at December? I, 2007 is as follows: 

(Accrued) post-retirement benefit costs, beginning S (284,930) $ (399,529) 

Net periodic post-retirement benefit (costs) (50,000) (45,833) 
Buyout cost (133,734) 
Contributions made 181,807 160 432 I 

(Accrued) post-rctil-ement beliefit cost, end o f  year - S (283,857) --I__ $ 784,930) 



PRESQUE ISLE ELECTRIC & GAS CO-OP 
NOTES T O  FINANCIAL STATEMENTS 

NOTE 16: POST-RETIREMENT BENEFITS OTHERTHAN PENSIONS - continued 

Net periodic post-retirement benefit cost includes the folloui~~gco~nponents: 

Interest cost 
Net amortization and deferral 

Net periodic post-retirement benefit cost --- $ 50,000 S 45.83 3 -- 

For measurement pilrposes a 13.094 annual rate of increase i n  the per capita cost ofcovered health care henelits 
was assumed for 2007; the rate was assumed to decrease gradually to an ultimate rare of 3.5% per annuni. The 
health care cost trend rate assumption has a significanr effect on the afnounts reportrd. T o  illustrate, increasing 
the assumed health care cost trend rates by 1 perenrage point in each year would increase the acct~mulated 
post-retirement benetit obligation $122,940 and the aggregate ofthe service and interest cost components of the 
net periodic benefit cost by $8,299. Decreasing the assumed health care cost trend rates by 1 percentage point 
in cach year would decrease the accu~nulated post-retirement benefit obligation $1 11,396 and the aggregate of 
the service and interest cost components of tlie [let periodic benefit cost by $7,519. 

'The weighted-avenge discount rate used in determining the accumulated post-retirement benefit obligation was 
7.5 percent. 

IVO'rF, 17: FLEX BENEFIT PLAN - under Section 125 of the Internal Revenue Code 

.l'he Flexible Benefit Plan is for the benefit of substantially all employees who have been emplcyed for at least 
30 days. The Cooperative has elected to offer to eligible cniployees the following Benefit Plans and Policics 
subject to the terms and conditions of the plan: (I) Disability li~come - Short-'Term (A&S); (2) Cancer 
Insurance; (3) Intensive Care Insurance: (4) Accident Insurance; and (5) Medical Care Expense 
Reilnbursement, not to exceed $1,200 per plan year. The maximum Pre-Tax Premiums a participant can 
contribute via the Salary Redirection Agreement is the aggregate cost of the applicable Benefit Plans or Policies 
selected minus any Nonelective Contributions inade by the employer. It is intended that such Pre-Tax Premium 
acconnts shall, for tax purposes, constitute an employer contribution. 

NOTE 18: LETTERS OF CKEDIT 

The Co-op hss a letter of credit outstanding to the State of Michigan for $100,000 at December 31, 2007. In  
order to maintain status as a licensed Alternative Gas Supplier in the State of Michigan the Michigan Public 
Service Comtnission requires this letter of credit. 

The Co-op has a letter of credit outstanding to the WPS Energy for $2,000,000 at December 31, 2007. Tliis 
letter of credit is required in order to mitigate counter party rish i l l  natural gas purchase transactions. This also 
is a risk management tool for the Co-op with respect to mark to market issues. 

NOTE 19: RECLASSIFICATION O F  AMOUNTS 

Certain amounts previously reported have been reclassified to conform to tlle 2007 presentation. 



HARRIS GROUP 
C e r t i f i e d  Pub l i c  A c c o u n t a n t s  

AUDITORS' CERTIFICATION REGARDING LOAN FUND EXPENDITURES 

During the period of this audit, Presqile Isle Electric & Gas Co-op received $6,379,542 i n  long- 
term loan fund advances from CFC on loans controlled by the 100% CFC Mortgage and Loan 
Agreement. Based on our review of construction work orders and other plant accounting records created 
doring the audit period, it is our opinion that these CFC loan funds were expended for purposes 
contemplated in tile Loan Agreements on such loans. 

Ccrtifiid Public Accountants 
February 14,2008 

731 S. Garfield Avenue, Traverse City, MI  49686 tel. 231-946-8930 far. 231-946-1377 
600 Charlevoix Avenue, Petoskey, MI 49770 tel. 231-348-6930 far. 231-348-6931 17 



MICHIGAN PUBLIC SERVICE COMMISSION 

1 ANNUAL REPORT OF NATURU GAS UTILITIES (MAJOR AND NONMAJORI 1 
This form is authorized by 1919 PA 419, as amended, authorizes this form being MCL 
460.51 et seq.: and 1969 PA 306, as amended, being MCL 24.201 et seq. Filing of this 
form is mandatory. Failure to complete and submit this form will place you in violation 1 of the Acts. 

I 
Report submitted for year ending: 

I 
12/31/2007 

Present legal name of respondent: 
I 

Presque Isle Electric 8 Gas Co-op 
Present DBA name in Michigan if different from legal name: 

Address of principal place of business: 

19831 M 68 Highway Onaway, MI 49765 
Utility representative to whom inquires regarding this report may be directed: 

Name: Thomas J. Sobeck Title: Chief Financial Officer 

Address: 19831 M 68 Highway 

City: Onaway State: MI Zip Code: 49765 

Telephone: (989) 733-8515 E-mail: tsobeck@pieg.com 

I 
If the Utility name has been changed during the past year: 

Prior Name 

Date of Change 

I 

Two copies of the published annual report to stockholders: 

I [ ] were forwarded to the Commission 
[ X ] will be forwarded to the Commission 

I on or about April 29. 2008 I 
Annual reports to stockholders: 

I [ ] are published. [ ] are not published. I 

Should vou have anv questions reqardina this reDort, please contact: 

Brian Ballinger, Financial Analysis Section Supervisor 
(517) 241-6103 OR blballi@michiaan.aov 

Michigan Public Service Commission 
Regulated Energy Division 

6545 Mercantile Way 
P.O. Box 30221 

Lansing. MI 48909 

MPSC FORM P-522 (1-05) 



MPSC FORM P-522 

I I 
I 

ANNUAL REPORT OF NATURAL GAS COMPANIES (MAJOR AND NONMAJOR) 

IDENTIFICATION 

Presque Isle Electric & Gas Co-op I December 31.2007 
03 Previous Name and Date of Change (if name changed during year) 

01 Exact Legal Name of Respondent 

04 Address of Principal Business Office at End of Year (Street. City, State, Zip) 

02 Year of Report 

Thomas J. Sobeck l ~ h i e f  Financial ORicer 
07 Address of Contact Person (Street. City, State. Zip) 

19831 M 68 Highway Onaway, MI 49765 

19831 M 68 Highway Onaway, MI 49765 
08 Tele~hone of Contact Person. Including Area 109 This Re~ort  is: 11 0 Date of ReD0rt 

05 Name of Contact Person 

- 
Code: (Mo, Da, Yr) 

989-733-851 5 (1) X An Original 4/28/2008 

06 Title of Contact Person 

ATTESTATION 
The undersigned officer certifies that helshe has examined the accompanying report; that to the best of 
hislher knowledge, information, and belief, all statements of fact contained in the accompanying report 
are true and the accompanying report is a correct statement of the business and affairs of the above 
named respondent in respect to each and every matter set forth therein during the period from and 
including January 1 and including December 31 of the year of the report. 

I Brian J. Burns 103 Signature 104 Date Sianed 1 

MPSC FORM P-522 (1-01) Page 1 



GENERAL INFORMATION 

Name of Respondent 

Presque Isle Electric 8 Gas 

1. Provide name and title of officer having custody of the general wrporate books of aowunt and address of 
office where the general wrporate books are kept. and address of office where any other wrporate books of 
aowunt are kept. if different from that were the general wrporate books are kept. 

Brian J. Burns. Chief Executive Officer 
19831 M 68 Highway 
Onaway, MI 49765 

This Report Is: 
( 1 ) m  Original 

2. Provide the name of the State under the laws of which respondent is inmrporated. and date of lnwrporation. 
If inwrporated under a special law, give reference lo such law. If not incorporated. sfate ihatfactand give the 
type of organization and date organized. 

Co-op , (2)~Resubmission 

Michigan 
March 26. 1937 

04/28/2008 

Date of Report 
(Mo.Da.Yr) 

I 

3. If at any time during the year the propery of respondent was held by a receiver or trustee. give (a) name of 
receiver or trustee. (b) date such receiver or trustee took possession, (c) the authoiky by which the receivership 
or trusteeship was created. and (d) date when possession by receiver or trustee ceased. 

Year of Report 

December 31.2007 

Not Applicable 

4. State the classes of utilityand other sewicesfurnished by respondent during the year in each State in which 
the respondent operated. 

Electric Distribution 
Natural Gas Distribution 
Natural Gas Marketing 

5. Have you engaged as the principal amuntant to audit your financial statements an accountant who is not 
the principal accountant for your previous yeats certified financial statements? 

(1) n Yes . enter date when such independent accountant was initially engaged: 

( 4 3  No 

MPSC FORM P-522 (Rev. 1-01 ) Page 1 01 



1. If any mrporation, business trust, or similar 
organization or mmbination of such organizations 
jointly held control over the respondent at end of year 
stale name of controlling corporation or organization. I manner in which mntrol was held, and extent of 
mntrol. If control was in a holding mmpany 
organization. showthe chain of wnenhip or mntrol 
to the main parent mmpany or organization. If 
mntrol was held by atrustee(s), state name of 
trustee(s). name of beneficiary or beneficiaries for 

whom trust was maintained, and purpose of the trust. 
2. List any entities which respondent did not mntrol 
either directly or indirectly and which did not mntrol 
respondent by which were associated mmpanies at 
anytime during the year. 
3. If the above required information is available from 
the SEC 10-K Report Form filing, a specific reference 
to the report form (i.e. year and mmpany title) may be 
listed provided the fi-l years for both the 10-K reporl 
and this report are mmpatible. 

' ~ a m e  of Respondent 

Presque Isle Electric 8 Gas Co-op 

NOT APPLICABLE 

0412812008 

CONTROL OVER RESPONDENT & OTHER ASSOCIATED COMPANIES 

This Reporl Is: 
(1)p Original 

Date of Reporl 
(Mo.Da,Yr) 

MPSC FORM P-522 (Rev. 1-01) 

Year of Repoll 

December 31.2007 

Page 102 



LIST OF SCHEDULES (Natural Gas Utility) 

1. Report b e l w  the names of all corporations. 3 If control was held jointly with one or more other 
business trusts, and similar organizations, controlled interests, state the fact in a footnote and name the 
directly or indirectly by respondent at any time during other interests. 
the Year. If control ceased prior to end of Year. give 4. If the above required information is available from 
particulars (details) in a footnote, the SEC 10-K Report Form filing, aspecific reference 
2. If control was by other means than adired holding to the report form ( i e  year and companytitle) may 
of voting rights, state in afootnole the manner in be listed in column (a) provided the fiscal years for 
which control was held, naming any intermediaries both the 10-K and this report are compatible. 
involved 

Name of Respondent 

Presque Isle Electric 8 Gas Co-op 

DEFINITIONS 

1. Seethe Uniform System of Accounts lor a of the other, as where thevoting mntrol is equally 

definition of control. divided between two holders, or each party holds a 

2. Direcl control is that which is exercised without veto power over the other. Joint control may exist by 

interposition of an intermediary. mutual agreementor understanding between two or 

3. Indirect control is thatwhich is exercised by the more parties who together have control in the Uniform 

interposition or an intermediary which exercises dir& System of Accounts, regardless of the relative voting 

control. rights of each party. 
4. Joint control is that in which neither interest can 
effectively control or direcl action without the consent 

This Report Is: 
(1) @n Original 

(2) 04 Resubmission 

I I I I I 

MPSC FORM P-522 (Rev. 1-01) Page 103 

Date of Report 
(Mo.Da,Yr) 

04/28/2008 

Name of Company Controlled 

(a) 

NOT APPLICABLE 

- 

Year of Report 

December 31.2007 

Kind of Business 

(b) 

Percent Voting 
Stock Owned 

(c) 

Footnote 
Ref. 

(dl 



resque Isle Electric & Gas Co-op 

e y e a r e c U d 5 g  deferred con pensafbn.  
5 .  u p o n  request. me c om pany w i n  p m v ~ l e  me 
com m isl ion urn suppkm ental hlb" a m "  on 

e am aunts represent. 

MPSC FORM P-522 (Rev. 1-01) Page 104 [M) 
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Name of Respondent This Report Is: 
(1) X An Original 

Presque Isle Electric & Gas Co- December 31, 

DIRECTORS 

I.. Report  bebw the nformai%n c a k d  for concemng the respondent 

each d i p c b r o f  the respondentwho h e i i  o f k e  a t a n y  2.  DesbnaQ rnemben of the ExecutLe Comrnbe by 

I%e durhg the year. h c l r d e  n colrmn [a)- an askrbk and the Chahan o f  the ExecutLe 

Fees During Year 

(dl 

$1 3,28843 

$22,54706 

$1 7,40930 

$6,79797 

$1 2,9301 0 

$1 2,72856 

$1 1.935.51 

$1 1.846.86 

$1 5,56290 

a b b r e v i 8 d  &s o f  the d i e c b r s  who are Ofkers o f  Commhe by a doubk as$r+sk. 

No of 
Directors 
Meet~ngs 
Dur~ng Yr. 

(c) 

12 

12 

12 

12 

12 

12 

12 

12 

12 

Name (and Title) of D~rector 

(a1 

Allan Bruder. Chairman 

Allen Barr. Vice Chairman 

Salv Knopf. Secretar), 

Robert Wegmeyer. Treasurer 

Glen Alsobrooks. Director 

John Brown. Director 

Bernice Krajniak. Dlrector 

David Smith. Director 

Raymond Wozniak. Director 

Principal Buslness Address 

(b) 

19831 M 68 Highway 
Onaway. MI 49765 
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SECURIN HOLDERS AND VOTING POWERS 
L. C A ) G  L e  h e  names and addresses o f h e  LO secudy 2. B a n y  securky o h e r  man sbck  c a r i s  v o k g  r i j h k ~  

honers of h e  respondentw ho.a the daa o f  me htest  e x p h n  n a suppkmenal  s a e m e n t  h e  ckumsIances 

cbshg o f  h e  smck book o r  comphtbn o f  kt of whereby such securky became vesed ulh v o k g  r i j h k  
smckhonen o f h e  respondent,prbrm h e  end o f h e  and gbe o h e r  b p o & n t p a r t t u h n  (dealb) concemng 

yeanhad me h b h e s t v o h g  powen h he respondent, h e  ~ o k g  r i j h e  of such sa* W h e m e r v o k g  

and sPte me number o f  votes w h t h  each woun have r i j h b  are acWalorconkgent: Iconkgent,descrbe h e  

Name of Respondent 

Presque Isle Electr~c & Gas Co-op 

had h e  r i j h t m  caston matdate f a  meehg vere h e n  c O n ~ g e n c y '  
3 .  if any chss  o r  ssue o f  securky has any speck1  

h order. B any such honer hen n ms t ,  gLe n a 
pr i t lhges n h e  ekc tbn  o f  di-ecmrs? h s e e s  o r  

bomote h e  known p a r t t u h n  o f  h e  h s t  (whether 
managers, o r  n h e  detem na tbn  o f  corpome a c b n  by 

v o k g  bust,ek.),dumtbn o fmst rand pr%cbalhonen 
any memodrexphn b h f 4  n a foomoe. 

o f b e n e k a r y  nteresh n me m s t  B h e  stock book g .  oafiuhn (deg*) nav oomns, - , ,  
was  cbsed Or a kt a f  sbckhOnen not u a m n h . o r ' r i j h h  ouhPndi?g a t m e  end o f h e  y e a r f o r  
comp9d w fhn one y e a r p k r m  h e  end ofme y e a n o r f  ,hers puKhase secu&s o f  he respondentor any 
snce h e  prevbus comphtbn o f a  k to fsmckhone=-  S~C,&S o r  other assek  ~ w n e d  by h e  respondent, 
some o m e r c h s s  o f  secudy has become vested w h  n c l d n g  exp&mn daws. and omer mae&l 
v o h g  q h h - h e n  show such LO secudy h o n e n  as Of n f o n a m n  r e h k g  e x e ~ k p  o f  me o p t b n ~ ~ u a r r s n k ~  o r  

h e  cbse o f h e  year. Awange h e  names o f h e  secudy rijhh. Spec& h e  amountofsuch secu&s o r a s s e k  so 

haBen n h e  order o f  v o h g  power, commencng w l h  en&d b be puxhased by any o R e n  diecmr.  

me hbhest, Show n cobmn (a) h e  &ks o f o R r e n  and a s s o c k e d  company- o r  any o f  h e  e n  h rges t  securky 

d i e c m n  hcbded h such k to fLO secudy honen .  h o l i e n .  T h s  n s m c t b n  6 napphabk  b conver tbk  
(8)  G L e  ako  h e  name and h d t a a  h e  v o k g  pow e n  secu&+s o r b  any s e c u d s  s u b s I a n e 4  a n o f u h r h  are 

resufig h m  ownenhb ofsecurE+s o f h e  respondent o u h b n d n g  n h e  hands o f  h e  genemlpubh  where h e  

o feach o ~ e r a n d  d&cmrnotbcbded h he k t o f i o  ~ p b n s .  w a ~ n ~ r  o r  r i j h k  were ssued on a p m m -  

hrgestsecurky hone- bass .  

Thls Report Is 
(1) X A n  Orlglnal 

(2) A Resubm~ss~on 

L. 6 L e  date o f h e  has tcbsng  o fhe  sbck book p r b r b  end ofyeanandsbte h e  purpose ofsuch cbsng: 

I NOT APPLICABLE 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

2. S P P  h e  m h l  nun ber  of votes cast  a t  the B a s t  geneml n e e k g  prhr b h e  end o f  year for ekctbn o f  
di-ecmn o f h e  respondentand numberofsuch vows castby pmxy: 

Year of Report 

December 31. 
2007 

TOTAL: 2.297 

BY PROW: 2 

3. Give the date and place of such meting: 

October 26.2007 
Atlanta High School. Atlanta. Michigan 
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Name of Respondent Thls Report Is Date of Report 
(1 ) X An Orlg~nal (Mo. D a  Yr) December 31. 

Presque Isle Electrlc 8, Gas Co-op 
(2) A Resubmlsston I 04123'2008 

MPSC FORM P-522 [Rev. 1-01) 



1 NONE 

MPSC FORM P-522 (Rev. 1-01 ) 

Year of Report 

Dec 31.2007 

Name of Respondent 

Presque Isle Electric & Gas Co- 

OP 

Page 108 

IMPORTANTCHANGES DURINGTHE YEAR 

GLe par4iuBn (deb&) concemng h e  manen sources o f  gas made avaibbh b i kom purchases. 

hdrated bebu. n ake h e  statemenk e x p k i  alnd devebpment, purchase conbsct o r  oheru i e 7  gung 

pncfe. and number hem n accordance u h  h e  b c a h n  and appmxmate bbl gas vohmes avaLbk7  

hqui+s. Each nqu iy  shouB be answered. Enter peiDd o f  conbsck, and o h e r  p a b s  b any such 

hone"? h o t  accepbbl" o r  WA" when apph-abk. B amngemenk e k .  

n b n a h n  u h r h  ansuen an nquiy f 9Len b. 0 b b a h n s  n c u m d  o r  assumed by respondent as 

ekewhen n h e  report7 make a reference b h e  guaranbr for h e  perlbrmance by anoher o f  any 
scheduk h u h r h  tappean. agreement  o r  o b l g a t b n ,  n c b d n g  o r d n a r y  
L. Changes and m p o e n t  addi ins b frsnchfe commerckl paper rnablhg on demand o r  not B @ r  
rilhts: ~ e s c r b e  h e  acblal consiierahn 9Len han  one year a b r  date o f  i s u e :  SUB on behas ol  

herebr and hm he +dhb vhom h e  o b b a h n  u as assumed and amount of h e  
acquied B acquied u tnout  h e  payment of oblgahn. reference commjssnn 
consiiemhn,sbte h a t f a r k  aumor iahn  *any was requied. 
2. lcqubthn of ownenhb h ohe r  companks by 7. changes i, amh~ of ncorporamn or anendmen& 
reorganiabn. f lergeh o r  consomamn oher charter: Expen he nabre and purpose o f  such 
companks: Gue names o f  companks nvoled? changesoramendmenk. 

p a h u h n  concemng h e  b n s a c h n s ?  name o f  h e  b .  xbte he eshated annualeectand nabre o f  any 
Commbsbn auhorkng h e  bsnsachn7 and rekrence 

hportdntvage scah changes dumg h e  year. 
b Commiisbn auhorkatbn 9 .  Sate b r i f y  h e  sbb ls  of any mate+& i po r tdn t  
3. Purchase orsah ofan operahg untorsystem : 

Lgal pmceedngs pendng a t  h e  end o f  h e  yeah and 
G i e  a b*f descrphn o f  h e  prnpe*, and of h e  

h e  resuk  o f  any such pmceedngs cuhnated du*g 
wnsachns reBhg h e r e b 7  and reference b 

h e  year. 
Commbsbn auhorkahn, f any uas requ ied~ GLe 

LO. Descrbe b h f y  any mate+Q hportdnt 
date )umal e n h s  cabd br by h e  U n f i m  Syskm 

bsnsachns o f  h e  respondent no t  dbcbsed ebewhere 
ofAccounbvere submbd b h e  Carnmfsbn. 

n hs report n u h t h  an o R e h  diecbr.  securb/ 
9. Lportdnt hasehons b h e r  h a n  hasehols br 

honer reported on page Lob. v o h g  bustee. assocbted 
nabrsl gas Bnds) h a t  have been acquied or guen. 

assijned or surrendered: G L e  e e c t l e  dates? hnghs company o r  known assocbk  of any of hese persons 

oftens.names ofpari3s-rents and ohercondfins. was a pa* o r  n u h t h  any such penon had a mater i l  

Sbte name of Commfshn auhorkhg hase and gLe 

reference b such auhorkatbn. 1 1  Esha ted  ncrease o r  decrease n annualrevenues 

5. ex.nsbn or reduchn o f  hns.bs=n or due b mportdnt changes: S b C  e*ctLe date 

dfb-buhn sysdem : sbte &dnl added or and appmxmate amount o f  ncrease o r  decrease for 
rehqufhed and date operehns began or ceased and each revenue chssfratbn. Sbte h e  numberofcusbmers 

gLe reference b Conmiisbn auhorkatbn. f any uas a*cted' 

mquied. Sbte ako h e  appmxhate number of  12. If h e  hportdnt changes dumg h e  year r e h h g  b 

I 

Date of Report 
(1 ) X An Orlginal (Mo. Da. Yr) 

(2) A Resubmission 04/28/2008 
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1 Name of Respondent 

Presque Isle Eledric & Gas Co-op 

IMPORTANT CHANGES DURING THE YEAR (Continued) 

Thls Report Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report 
(Mo, Da, Yr) 

04/28/2008 

Year of Report 

Dec. 31.2007 
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resque Isle Electric & Gas Co- 

I I I I 

3.535.481 

32 

33 



I I I I 

GAS PLANT IN SERVICE (Accounts 101, 102, 103. 106) 
- 

1. Report below the original cost of gas plant in 
service according to the prescribed accounts. 
2. In addition to Account 101, Gas Plant in Service 
(Uasrjfied), this schedule includes Account 102. Gas 
Pbnt Pufchased or Sold; Account 103, Experimental 
Gas Plant Unclassified; and Account 106, Completed 
Construction Not Classified -Gas. 
3. Include in colum (c) or (d), as appmphte, 
comctions of additions and retirements for the current 
or preceding year. 
4. Enclose in parentheses credit adjustments of plant 
accounts to indicate the negative effect of such 
amounts. 
5. Classify Account 106 according to prescribed 
accounts, on an estimated basis if necessary, and 

I 

Date of Report Year of Report 
(Mo, Da. Yr) 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

include the entries in colum (c). Aka to be included 
in coium (c) are e n h s  for reversals of tentative 
distributions of p ~ r  year reported in colum (b). 
Likewise, if the respondent has a significant amount 01 
plant retirements which have not been classified ta 
primary accounts at the end of the year, include in 
colum (d) a tentative distribution of such retiremnts 
on an estimated basis, with appropriate contra entry to 
the account for accunulated depreciation provision. 
Include also in colurm (d) reversals of tentative 
distributions of plior year of unclassified retirements. 
Attach supplemental staterrent showing the accounl 
distributions of these tentative classifications in 
colurms (c) and (d), including the reversals of the 
prior yeats tentative account distributions of these 

(2) A Res~bnlission OU2812008 lDec 2007 

This Report Is: 
(1)  X An Original 

P 

3 302 Franchises and Consents 46.608 
4 303 M~scellaneous Intangible Plant 

MPSC FORM P-522 (Ed. 1-01) Page 204 

Balance at 
Beqinninq of Year 

Account Line 
No 

Addlt~ons 
I 

Acct 
No 



presque Isle Electric & Gas Co- 
op (2) A Resubmission , ' 04/28/2008 

(1) X An Original 

GAS PLANT IN SERVICE (Accounts 101, 102,103,106) (Continued) 
1 amunts. Careful observance of the above 
instwctions and the texts of Accounts 101 and 106 
will avoid serbus onisions of the reported amount of 
respondent's plant actually in service at end of year. 
6. Show in colurm (fJ reclassifications or transfers 
within utility plant accounts, Include also in colurm 
(f) the additions or reductions of primary account 
classifications arising fmrn distribut~on of amunts 

initially recorded in Account 102. In showing the 
clearance of Account 102, include in colurm (e) the 
amunts with respect to accumlated provision for 
depreciation, acqubition adjustrrents, etc.. and show 
in colunm (9 only the offset to the debi i  or credits 
distributed in colurm (fJ to primary account 

classifications. 

7. For Account 399, state the nature and use of plant 
included in this account and if substantial in armunt 
submt a supplementary s t a t em t  showing subaccount 
classification of such plant confoming to the 
requirements of these pages. 
8. For each amount conprising the reported balance 
and changes in Account 102, state the pmpeny 
purchased or sold, name of vendor or purchaser, and 
date of tmnsaction. If proposed journal entries have 
been filed with the C o r m i k n  as required by the 
Uni fon System of Accounts, give also date of such 
filing. 

01 0 1  0 1 26 
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A d .  
No. 

Retirements Transfers Line 
No. 

Adjustments Balance at 
End of Year 



resque Isle Electric & Gas Co-op 

Gas Wells-Well Construction 
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resque Isle Electric 8 Gas Co-op 
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resque Isle Electric & Gas Co-op 

102 1 I TOTAL Natural Gas Storage and Process~ng Plant 
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resque Isle Electric & Gas Co-op 
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I Name of Resoondent \This Report Is: 1 Date of Report I Year of Report I 
I (1) X An Original (Mo, Da. ~ r )  
Presque Isle Electric 81 Gas Co- Dec. 31, 2007 

( 2 )  A Resubmission 04/28/2008 

GAS PLANT IN SERVICE (Amounts 101, 102.103, 106) (Continued) 

ommunlca Ion 

TOTALGAS PLANT IN SERVICE 6 481.97t 

MPSC FORM P-522 (Rev. 1-01) Page 21 2A 



I Name of Respondent 1 This Report Is: I Date of Report 1 Year of Report 

MPSC FORM P-522 (Rev. 1-94) Page 2128 

Presque Isle Electric & Gas Co-op 
(1)  X An Original 

(2) A Resubmission 

(Mo, Da, Yr) 

04/28/2008 
Dec. 31. 2007 



46 

47 TOTAL 

MPSC FORM P-522 (Edited 1-01) Page 21 3 

Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

GAS PMNT LEASED TO OTHERS (Account 104) 

1 Repod bebw the infomation called for concerning gas 2. In cdurm (c) give the date of Comrissbn a u t h o i i a h  

plant leased to others. of the lease of gas pbnt to others. 

Date of Report 
(Mo, Da, Yr) 

04/28/2008 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Year of Report 

Dec. 31,2007 
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Name of Respondent This Report Is: Date of Report Year of Repori 
(1) X An Original (Mo, Da, Yr) 

Presque Isle Electric 81 Gas 
Co-op (2) A Resubmission 04/28/2008 

GAS PLANT HELD FOR FUTURE USE (Account 105) 
1 R e p i  separatdy each w r t y  h a  fw future use 2. For property having an ominal cost of 8250,WO or mre 
at end of the )ear having an Minal cost of $250,000 or nore, wvh* used in hlii operabns, now held for future use, 
Qwp olhw item of pcopJty hekl for future use. !$we in colunn (a), in addbn to other required infomatiin, the 

date that utilty use of such property was discontinued, and 

Line 
No. 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

Description and Location 
ol Property 

(a) 

NOT APPLICABLE 

the date the onginal 

Date Originally 
Included in 

This Account 

(b) 

cost was t ransfed to 

Date Expected 
to be Used in 
Utility Service 

(c) 

Account 105. 

Balance at 
End of 
Year 

(d) 



PRODUCTION PROPERTIES HELD FOR FUTURE USE (Account 105.1) 

1. Re@ separate each poperty he13 for future use al use, give in colurm (a), in addion to other require( 
end of Ule wr havirg an a i g i ~ l  c m  of $250,000 oc m. &up informtan, the date that uMy use of such pmperly was 
dheclemofpopectyMdfcrMureuse. discontinued, and h e  date the oiginal cost was transferred to 
2. Fa popecty havirg an Winal oosl of $250,000 oc m Account 105.1. 
pevidy used in midy cpmtia~ rm M d  for Mure 

Name of Respondent This Report Is: 
(1 ) X An  Or~g~nal 

Presque Isle Electric & Gas Co-op 
( 2 )  A Resubmission 

MPSC FORM P-522 (Edited 1-01) Page 21 5 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

Year of Report 

D e c  31.2007 

Line 
No. 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 

Date Expected 
to be Used in 
Utility Service 

(c) 

Description and Location 
of Property 

(a) 
Natural Gas Lands, Leaseholds, and Gas Rights 
Held for Future Utility Use (per Pages 500-501) 

NONE 

Balance at 
End of 
Year 

(d) 

Date Originally 
Included in 

This Account 

(b) 



1 CO-0; l(2) A Resubmission ( 04/28/2008 1 1 
- - 

CONSTRUCTION WORK IN PROGRESS - GAS (Accounl107) 
1. Report belmv descriphns and balances at end of year Developrrent, and Demnstmhn (see Account 107 Of 
of pcojects in process of c o n t ~ c h n  (107). h e  Uniform Syslern of Accounts). 
2. Shmv item rebting lo "research, developmnt, and 3. Minor propts @s than $500,000) my be grouped. 
dermnslration" projects bst, under a capton Research, 

Name of Respondent 

Presaue Isle Electric & Gas 

Line 
No. 

This Report Is: 
(1) X An Original 

Date of Report 
(Mo, Da, Yr) 

Description of Project 

Year of Report 

I Dec. 31.2007 

Conslruction Work 
in Progress-Gas 

(Account 107) 

1 43 ( TOTAL 1 596.2661 0 1  

Estimated 
Additional 

Cost of 
Proiect 

1 
2 
3 
4 
5 
6 
7 

MPSC FORM P-522 (Edited 1-01) Page 216 

(a) 
DISTRIBUTION WORK IN PROGRESS AT YEAR END 2007 

Minor Projects 

(b) 

596.266 

(4 

0 



1. Ci9 in cdunn (a) the kinds ol wemeads accadirg to the wi MI page 218 the accounthg pmedumerrpbyedan UE 
L M  used bythe respondent. (Xaqes fcraA?& prOr€§ha amxrnlsd e n g i d q ,  supvhandadninbbalne cmb, etc, 
wces br engmeenng fees and managenent a YpeNmn who are d m *  chargel to ctnmctm 
fees c a m &  sMcU oe as separate nem 4 Emeron l h 6 m  elqneenna apervlon a m n a m e  and 

Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

2. Cm &218 furnish infometi  concerning ctnstrucbn a l h n c e  inrfundsusedduhg ck&tion, etc., which ale& 
wemeads. @"ed lo a bbnkd work older and proated to cm%rdch 
3. A resp3ndent should rol repM "mne" to this page il ro over- pk 
head app31 tbmB are made, but rather should 

CONSTRUUION OVERHEADS-GAS 

Th~s Report Is 
( 1 )  XAn Original 

(2)  A Resubmission 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

Year of Report 

Dec 31.2007 

MPSC FORM P-522 (Ed. 1-01) Page 21 7 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

Total Amount 
Cherged 

for the Year 

(b) 

779.518 

163.634 

1.498.622 

200.982 

124.989 

78.91 1 

110.723 

243.957 

22.973 

241.565 

3.41 2.297 

(1.073.573) 

5.804.598 

Description of Overhead 

(a) 

D~redLabor 

IndtredLabor 
Supervision $72.110 
Employee Lebor $91.524 

Materid Inventory 

Transportation 

Stores 

Payroll Taxes 

Miscellaneous 

HeavyEquipment 

Right ofWeyand Permits 

Employee Costs 

Contradors/Prolessional Sewices 

Aid To Construdion 

TOTAL 

1 
Totai Cost of Construdlon 

to Whlch Overheeds I lndired 
dere  Charged (Exclusive 

of Overhead Charges) 
(c) 

779.518 

1.498.683 

195.049 

104.478 

66.640 

108.042 

135.681 

22515 

151.995 

3.412.297 

(1.073.573) 

5.402.325 

0 

163.634 

(61) 

5.933 

20.51 1 

12.271 

2.681 

108.276 

(542) 

89.570 

0 

0 

402.273 



1 GENERAL DESCRIP-rlON O F  CONSTRUCTION OVERHEAD PROCEDURE 1 
1. For each construclion ovehead: (a) the nature and extent of ~ ~ n s l n r ~ t i ~ n ,  and (0 whether the ovehead is directly or indirectb 

work, etc., the overhead charges are intended to cover, (b) the a*ned. 
general pmcedure for detemining h e  arraunt capitalized, (c) the 2. Show below lhe conputation of allowance for funds used 
mthod of distribution to construction jobs, (d) whether different during conslruction rates, 8 those differ from the overall rate of 
rates are applied to different I p s  of construction, (e) basis of return authohd by the Michigan Fublic Service Cormisien. 
differentiation in rates for dif ferent types of 

Name of Respondent 

Presque Isle Electric & Gas Co. 
OP 

I 
a. Adm~nistrative, employee benefits, general construction suppon 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report 
(Mo. Da, Yr) 

04/28/2008 

b. All items directly or indirectly linked to construction. 

Year of Report 

Dec. 31,2007 

c. All overhead items are spread based on work orders with direct labor for the month incurred. 

d. Not Applicable 

e. Not Applicable 

1. All indirect items are pooled in a general work orderfor the month, then spread at month end toall work orders havir 
direct labor. Each work order receives it's percentage based on total for the month. 

2 Not Applicable 

MPSC FORM P-522 (Rev. 1-01) Page 218 



Presque Isle Electric & Gas Co-op I D e c  31.2007 
(2) A Resubm~sslon 1 04/28/2008 I 

Name of Respondent 

I ACCUMULATED PROVISION FOR DEPRECIATION OF GAS UTILITY PLANT(Account 108 & 1 1  0) 

1. blah in a footnote any iwflant adjuslmnts during year. If the respondent has a %nificant amunt of plant retired at year end which 
2. Expbin in a footnote any dflerence between the amunt for has not been recorded andlor classifled lo the v a h s  reserve funcinnal 

tcak cod of plant retired, line 11, colurm (c), and that lepofled for clasikations, make prelimnary closing entks to lentatweb functionalhe the 
gas pbnt in setvice, pages 204-211, colunm (d), excluding book cost of the plant retired. In addition, include all costs included in 
letiremnts of nondepleckble pperty. retirement work in progress at year end in the 
3. Accounts 108 and 110 h the Unifoml System of Account: appqnatefunctmal classifications. 

require that retinenls of depreciable plant be recorded when 4. Show sepamtebj interest credis under a sinking fund or simlar m t M  of 
slch plant is remved horn mice.  depreciation accounting. 

This Report Is 
( I )  XAn Original 

MPSC FORM P-522 (Rev. 1-01) Page 21 9 

Date of Report 
(Mo. Da. Yr) 

Year of Report 

Line 
No. 

1 

2 

3 

4 

5 

6 
7 

8 

9 

10 

11 

12 

13 
14 

15 

16 
17 

18 

19 

Section A. 

Item 

(a) 
Balance Beginning of Year 

Depreciation Prov, for Year. Charged to 

(403) Depreciation Expense 

(403.1) Deprec. and Deplet. Expense 

(41 3) Exp. of Gas Plt. Leas, to Others 

Transportation Expenses-Clearing 

Other Clearing Accounts 
Other Acmunts (Specify): (404) (421) 

TOTAL Deprec. Prov. for Year (Enter 

Total of lines 3thru 9) 

Net Charges for Plant Retired: 
Book Cost of Plant Retired 

Cost of Removal 

Salvage (Credit) 

TOTAL Net Chrgs. for Plant Ret. (Enter 
Total of lines 12 thru 14) 

Other Debit or Credit Items (Describe): 

Balance End of Year (Enter Total of lines 1. 

10, 15, S 16) 

Balances and 

Total 
(c+d+e) 

(bl 
3.047.599 

487.882 

487,882 

3,535.481 

Sect~on B. Balances at End of Year Accord~ng to Functional Classifications 

Changes Dur~ng Year 

Gal Plant 
in Sewice 

( 4  
3,047.599 

487.882 

487,882 

3.535.481 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 

Gas Plant 
Held for 

Future Use 

(d) 

Production - Manufactured Gas 
Production and Gathering - Natural Gas 

Products Earadion -Natural Gas 
Underground Gas Storage 

Franchise 1 Leaseholds 

Base Load LNG Terminating 8 Proc. Ptt. 

Transmission 

Distribution 

General 

TOTAL (Enter total of lines 20 thru 28) 

3.535.481 

3.535.481 

Gas Plant 
Leased to 

Others 
(e) 

3.535.481 

3,535,481 



2 

I ' Presque Isle Electr~c & Gas Co-op Dec 31 2007 
A Resubm~ss~on 04/28/2008 

I I 

GAS PREPAYMENTS UNDER PURCHASE AGREEMENTS (Continued) 

3. If for any reason a take or pay snuation is in con- 4, If any prepaymnt was deternined othec than by refer- 
t m v e q  list in the colunns k b w  the armufll of those ence to armunts per Mcf or demndcommdiy factors. 
prepaynent claim which have not been paid, together wnh furnish in a footnote a concise eplanation of basis of 
footnote notation that the armunt is in controversy (and any cowtafon, 
e@anal'on the respondent chmsesto mke). 

Name of Respondent Date of Report 
IMo. Da. Yrl 

This Report Is: 
I 1  1 XAn Oria~nal 

MPSCFORM P-522 (Edited 1-01) Page 227 

Year of Report 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11  
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
- 

Make-up 
Period 

expiration 
date 

(1) 

- 

BALANCE 
M d  
(14.73 
psia 

at 60 F) 

END OFYEAR 

Amount 

1 

NONE 

- 
0 

Percent 
ofYeafs 
required 

take 
f ( ) 

Cents 

per 
M d  

( 1  

PREPAYMENTS IN 
CURRENTYEAR 

Md 
(1 4.73 
psia 

at 60 F) 

(el 



Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

I I I 

NOTES AND ACCOUNTS RECEIVABLE SUMMARY FOR BALANCE SHEET 
Show sepamteb by footnote the total amount of notes enployees included in Notes Receivable (Account 141) 
and accounts receivable fmrn directors, o&ers and and Olher Accounts Receivable (Account 143). 

. 

1 

2 

3 

4 

TOTAL, Less Accumulated Prwision lor Unmlleciible Accounts 

Year of Report 

Dec. 31,2007 

This Report Is: 
(1) X An Original 

Balance End 
of Year Line 

1 Nn 

5 

ACCUMULATED PROVISION FOR UNCOUECTIBLE ACCOUNT-CR. [Account 1441 1 

Date of Report 
(Mo, Da, Yr) 

Balance 
Acmunts Beginning of 1 year 

(a) 
Notes Receivable (Account 141) 

Customer Accounts Receivable (Account 142) 

Other Accounts Receivable (Account 143) 

(Disclose any capital stock subscriptions received) 

TOTAL 

Less: Accumulated Provision lor Uncollectible 

Accounk-Cr. (Account 144) 

(2) A Resubmission MR812W8 

MPSC FORM P-522 (Rev. 1-01) Page 228A 

(b) 

5,692,686 

5,632,686 

1. Repol i  below the infonnalion cal led for concerning this accumubated provision. 
2. Explain any important adjustments to subaccounts. 
3. Entries with respect t o  officers and employees shall not inc lude  i tems for utility services. 

(c) 

5.31 1.796 

5.31 1,796 

Merchandise 

Jobbing and 

Contract 

Work 

(c) 

Utility 

Customers 

(bl 
118.000 

78.301 

(97.570) 

14.955 

, 4.314 
118.000 

Line 

No. 

1 

2 

3 

4 

5 

6 
7 
8 
9 
10 
11 

Item 

(a) 
Balance beginning ot year 

Prw. for unwllectibles 

for current year 

Accounts written off 

Coll, of accounts 

written off 

Adjustments 

(explain): 
Reverse Sales Tax on Write-offs 

Balance end of year 

Officers 

and 

Employees 

(dl 

---- 

Other 

( 4  

Total 

(0 
118.000 

78,301 

(97.570) 

14.955 

4.314 

11 8.000 



I I 

MISCELLANEOUS DEFERRED DEBITS (Account 1861 I 
, 1. Repolt below the particulan (details) calledforconceming ofarnafization in column (a). i 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

I 

1 mi~c~l laneous d e f e k d  debits. 3. Mnor items (less than $50,000) may be grouped by classes. I 

This Report Is: Date of Report Year of Report 
(1) X An Original (Mo. Da. Yr) 

(2) A Resubmission 

1 2. Forany deferred debit being amoltiad, show period I 

MPSC FORM P-522 (Rev. 1-02) Page 233 



1 ACCUMULATED DEFERRED INCOME TAXES (Account 190) I 
1. Report the information called for below concerning the 2. At Other (Specify), include deferrals relating to other 

respondent's accounting for deferred incwe taxes. income and deductions. 

Name of Respondent 

presque Isle Electric 6 Gas Co-op 

This Report Is: 
(1) X An Original 

I21 A Resubmission 

Dale of Report 
(Mo, Da, Yr) 

0412812008 

Year of 
Report 

7 

8 
9 

Other 
TOTAL Electric (Enter Total of lines 2 thru 7) 

Gas 

15 Other 

NOTES 
In the space provided below, identify by amount and classification, 

significant items for which deferred taxes are being provided, Indicate 
insignificant amounts listed under Other. 

17 

18 

20 
21 
22 

MPSC FORM P-522 (Rev. 1-01) Page 234 

Other (Specify) 

TOTAL (Account 190) (Enter Total of lines 

Federal Income Tax 

State Income Tax 
Local Income Tax 

0 0 



1 .  Presque Isle Electric & Gas Co- 
O D  (2) A Resubmission I 1 (MO' Da' IDec. 31.2007 

fl417R17n08 1 
ACCUMULATED DEFERRED INCOME TAXES (Account 190) (Cont~nued) 

3. If more space is needed, use separate pages and classification, significant items for which 
as requied. deferred taxes are being provided. Indicate 

4. In the space provided below, idently by insignificant amunts listed other Other. 
amount 

l ~ a m e  of Respondent 

! 

. . . . . . . . -- .,. ,. . . . .. . 
NOTES (Continued) 

, . . . ,  . - .  .... 

. , 

This Report Is: 
(1) X An Original 

MPSC FORM P-522 (Rev. 1-01) Page 235 

L in~  
No 

Date of 
Report 

Changes During Year 

Year of Repofl 

Amounts 
Debited to 

Account 410.2 

ADJUSTMENTS 
Balance at Amounts 

Credited to 
Account 41 1.2 

End of Year Acct. 
No. Amount 1 Acct' No. 1 Amount 



. . - 
I .  1 Presque Isle Electric & Gas I ~ e c .  31,2007 

1 CO-OP 1 04/28/2008 1 
Name of Respondent 

CAPITAL STOCK (Account 201 and 204) 
1. Repon below the pafticulars (details) called for repon form 6.e. year and conpany tiik) my be reponed in 

concerning c o m n  and preferred stock at end of year, colurm (a) provaed the fiscal years for both the 1M repon 
distingukhing separate seks of any geneml class. Show andthisrepon areconpatile. 
warate totals for c o m n  and preferred stock. If informtion 2. Entries in colurm @) should represent the number of 
to met  the stock exchange reporting requiremnt outlined in shares authokd by the anicles of incorporation as amded 
colurm (a) is available from the SEC 10K Repon toendof year. 
Form filing, a specific reference to the 

MPSC FORM P-522 (Ed. 1-01) Page 250 

This Report Is: 
(1) X An Original 

Date of Report 
IMo, Da, Yr) 

Year of Report 



I CAPITAL STOCK (Accounts 201 and 2041 (Continued) I 

- 
Name of Respondent 

Presque Isle Electr~c & Gas Co-op 

3. We palttubrs (delak) concerning shares of any cbs  and 5. State in a footnote if any capital stock which has / senesof stockaulhomed to belswred bva reaubtorvcormisson been nomnaliv issued is nomnallv outstandino at end of , - .  
lwhch have not vet been bed. 

- 
year. I 

Thls Report Is 
(1) XAn Org~nal 

(2) A Resubm~ss~on 

4. The dentfiatin of each cbss of prefened stock should 6. Give particulars (details) in colurm (a) of any noninally 
?how Ule divaend rate and whether the d'ivldend~ are Cumbt'ive issued capital stock, reacquiled stock, or stock in sinking 

and other funds which is pledged, stating name ol 
pledgee and purpose of pledge. 

Date of Report 
(Mo Da Yr) 

04/28/2008 

Year of Report 

Dec 31 2007 

MPSCFORM P-522 (Ed. 1-01) Page 251 

OUTSTANDING PER 
BALANCE SHEET HELD BY RESPONDENT 



PREMIUM ON CAPITAL STOCK. AND INSTALLMENTS RECEIVED ON CAPITAL STOCK 
(Accounts 202 and 205.203 and 206.207.21 2) 

1. Showfweach dtheabove anounts the a m n t s  appmg to underwhich a cmversbn i$biWye&ed under Accout 203, 
each class and seks of cam1 dock. Qmon Stock LiabiMy for C o n v e h ,  cn Account 206, Refened 
2. FcrAccwnt 202. Commn Slcrck Subscribed, and kcount 205. Stock Li iMi  for QnveMn, at the end of the year. 

I Rdem Slot* SmM, m3w the ulbscnmon pme a ~ a  me 4 For p a y r r ~ ~ l  on k c o ~ n t  207. Capta~ Slock, desgnate wnh an I 

&me a ~ e  on eacn cass al the end of year astew anv anuurts mresenllnc me excm d conulfmtm 

Name of Respondent 

Presque Isle Electric 8 Gas Co-op 

3. Describe in a fmvate the agreerrent and uansdctbns m&ed overstated v iue  of stocks wilhouc par value. I 

This Report Is. 
(1 ) X An  Original 

(2) A Resubmisslon 

Date of Report 
(Mo. Da. Yr) 

04P812008 

Line Name of Aaaunt  and Description of Item Number of Shares Amount 
No. (a) (b) (c) 
1 I I I 

Year of Report 

D e c  31.2007 

MPSC FORM P-522 (Ed. 1-01) Page 252 

45 

46 TOTAL 



Name of Respondent 

Presque Isle Electric & Gas Co-op 

This Report Is: 
(1 ) XAI Original 

Date of Report 
(Mo. Da. Yr) 

Line 
NO. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

Year o f  Report 

OTHER PAD-IN CAPITAL (Account 208-21 1. inc)  

Repar kbu the balance ac the end of the year and the capMl changes which gave rise lo amunts reported under this 
i n f m t i i  specified tebw f a  the reqzclive other pi&n capnal captbn including denttalion with the c b s  and seriesof Sock 
accwds Wide a slbheaji~ fa  each scarnt and a tdal to which dated. 
kctheaccarnl, asdl astotal ofallscwnlsfurecmiliilix viih (c) G i n  on ResakorCancelbtin of Reacquid Capilal Stock 
balance sheet, page 112. kb mxe c d u m  kc any scwrd if (Account 210) - Report babnce at beginning of year, cledk 
deerred necessaly. W i n  c h a w  r d e  in any %Cant d u w  debits, and bbnce at end of year a deignatin of the 
the year and $ve UE s c m i r g  entkseffecting s r h  change. nature of each credii and debt identi& by the c b s  and s e k  

(a) l h a t ' i  Rec led FmStcckholdes (kcarnt 208) -Slate to which rebted. 
a m  and gve hiel e @ m h  of the rigin and p u p  of each (d) M'scelbnmus Padin Capital (kcount 211) - Oassfy 
danatm. amunts included in this account according to caplions which, 
(b) Reducfm in Para Slated Valueof -1 Stock 209: together with b k f  expbnatons, disclose the general nature of 1 - Slate a m  and @e Mf e@amtim of the transactinswhich gave riseto the repolted armunts. 

D e c  31.2007 i 

MPSC FORM P-522 (Ed. 1-01 ) Page 253 

Item 
(a) 

TOTAL 

(2) A Resubmlssion 

Amount 
(b) 

04/28/2008 



I I I 
DISCOUNT ON CAPITAL (Account 213) 

1. RepOn he  babnce at end of pa r  of diount on capb slack giving particulars (details) of the change. Slate the reason for any 
for each cbssand seksof capical Sock. chargeoff during the year and specify the anuunt charged. 

2. 11 anv chanqes occurred d u ~ s  the bear m the babnce Hilh 

Name of Respondent 

Resque Isle Electr~c & Gas Co-op 

rweCt 16 any >bss w seks oi stock, attach a naterrent 
I I 

(2 )  A Resubrn~ss~on 04/28/2008 

Th~s Report Is 
[ I )  X A n  Orlglnal 

MPSCFORM P-522 (Ed. 1-01) Page 254 

Date of Report 
(Mo Da.Yr) 

~e lance at 
End of Year 

(b) 

Tz- 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
1 2  
13 
14 
15 
16 
17 
18 
19 
20 

21 

Year of Repofi 

Dec 31.2007 

11 

- 

Class and Serles of Stock 

(a) 

TOTAL 



l(2) A Resubmission 1 04/28/2008 1 

Name of Respondent 

Presaue Isle Electric & Gas 

SECURITIES ISSUED OR ASSUMED AND 

SECURITIES REFUNDED OR RETIRED DURING THE YEAR 

This Repoll Is: -rate of Reporl ,Year of Repoll I 
(1) X An Original (Mo, Da, Yr) 

Dec. 31.2007 

1. Furnish a supplemental statemnt giving a brief 
description of s e c u g  financing transactions during the year 
and the accounting for the securities, discounts, preniums, 
expenses, and rebted gains or losses. ldentty as to 
Comrisslon authorkation nu&ers and dates. 
2. Furnish particulars (details) showing fully the accounting 

for the total principal amunt, par value, or stated value of 
each cbss and series of s e c u g  issued, assumed, retired, 
or refunded and the accounting for prenium, discounts. 
expenses, and gains or losses relating to the securities. Sel 
forth the facts of the accounting clearly with regard to 
redenption prenium, unamtibed discounts, expenses. 
and gains or losses rebting to securities retired or refunded, 
including the accounting for such amunts carried in the 
respondent's accounts at the date of the refunding or 
refmancing transactions wRh respect to securities previously 
refunded or retired. 

3. Include in the idenlcation of each cbss and series 

of securQ, as appmpmte, the interest or divaend mte. 
noniml date of issuance, matunly date, aggregate principal 
amunt, par value or stated value, and nurrher of sham. Give 
aka the issuance or rederrptlon p k e  and name of the 
principal undefwlng firm thmugh which the security 
tmnsactlons were consumted. 

4. Where the accounting for amunts rebting to securities 
refunded or retired is other than that specifzd in General 
Instruction 15 of the Uniform System of Accounts, give 
references to the Cormisson autho-tion for the different 
accounting and state the accounting method. 

5. For securities assumxi, give the name of the corrpany for 
which the l'$bili on the secunies was assumed as well as 
paticubrs (details) of the transactions whereby the respondent 
undertook to pay obl'gabns of another conpany. If any 
u n a m r t M  discount, premums, expenses, and gains or 
losses were taken over onto the respondent's bmks, furnish 
details of these a m n t s  with amunts rebting to refunded 
securitiescleady earmarked. 

MPSC FORM P-522 (Ed. 1-01) Page 255 



7 LONG TERM DEBTlAccounts  221.222.223 and 2241 1 

Name of Respondent 

Presque Isle Electric & Gas C o d p  

by balance sheet Account the particubrs (details) 2. For bonds asvlrred by the respondent, include in colurm (a) the 
concerning bng-termdebt included in Accounts 221, Bonds, 222, name of the isvling ConpanY as well as a desriphn of the bonds. 
Reacquire3 Bonds. 223, Mvances from Assx$ted Cowanies, 3. for advances horn Asociated Conpanks, repon sepamtely 

224, other L ~ ~ ~ - T ~ ~  ~ ~ b t .  ~f infomfion to met the stock advances on notes and advances on open accounts. DeYgnate 

exchange reporting requiremnt outlined in colunm (a) is avaibble denand notes as such. Include in colurm (a) names of associated 
conpanksfmrnwhch advances were received. 

from the SEC lM Form filing' a reference to lhe 4. Forreceivelscenikateg show in colurm (a) the narre of the coun 
report form year and C O W ~ Y  fib) m y  be ~ ~ t e d  in co'urm a,d date court order underwhich such cemales were issued. 
(a) provided the fiscal years for both the 10K repot and this 
report are conpatibk. 

This Report Is :  
(1) XAn Original 

(2) A Resubm~ssion 

38 TOTAL 

MPSC FORM P S 2 2  (Ed. 1-01) Page 256 

Date of Report 
(Mo. Da. Yr) 

04/28/2007 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

Year of Report 

Dec  31.2007 

33 

Nominal 
Date 

of 
Issue 

( b) 

Class and Series of Obligation and 
Name of Stock Exchange 

(a) 

SEE ATACHED 

Date 
of 

Maturity 

(c) 

Outstanding 
(Total amount 
outstanding 

without reduction 
for amounts held 
by respondent) 

(d) 
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Loan Portfolio @ 12/31/2007 
CFC Loan PIE&G Current Principal 
Number Account Interest Rate Balance 

Number 
905 1-002 225.1 6.280% 695,409.72 



I I I I 

LONG-TERM DEBT(Accounh 221.222.223. and 224) (Continued) 

5. In a suwlenmtal slatemnt, Qke Wanatory particulars have been mninalh, issued and are roninally wlslanding al 

'Name of Respondent 

Presque Isle Electric & Gas Co-op 

(details) for'kcount 223 and 22iof net changes during the 
)ear With respect to longterm advances, show for each 
conpany (a) principal advanced du~ing )ear, (b) interest added 
to principal amn t ,  and (c) principal qaid during year G ie  
Cmmksim a u h k t m  nunters and dates. 

6. If the respondent has pledged any of its bng4erm debt 
secutitii give particulars (details) in a tootnote, including nam? 
d the pledgee and purpme of the pledge. 1 7. If the respondent has any bngterm secutities vhch 

end of )ear, describe w h  secdks in a fcctnde. 
8. If imecest ewns? was incud  during the )ear on any 

obligatian retired or reacquired befm end d )ear, inch& w h  
interest in cdurm (f). Explain in a foxme any 
d M c e  between the total of d u r n  (f) and the total of 
Account 427, lntecest cm LongTm Detl  ard Pccwnt 430, 
Interest on Detl to Acsociated Corrpanies. 

9. Gie paticubrs (details) nnceming any bngterm debl 
a u t w  by a regulatayconnis%m but m )et i d .  

Thls Report Is. 
(1 ) X An  Original 

(2) A Resubmiss~on 

Date of Report 
(Mo. Da. Yr) 

0412812008 

Year of Report 

D e c  31.2007 



separtea subheadings for Unamrthed ~ e b t  3. In colunn (b) haw the principal arrount of bonds or other 
Eupense, Unamrtkd Prenium on Long-Term Debt and hng4ermdebt originally issued. 
U n a m M  Dscounl on Long-Term Debt, particubs (detaik) of 4. In colurm (c) show the exp2nse, pmumor discount with 
ewnse, prenium ordiscount applicable to each class and seks of respect to the amunt of bondsorother hng-termdebt oIk3inally 
hna4ermdebt. iswed. 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

MPSC FORM P-522 (Ed. 1-01) Page 258 

UNAMORTIZED DEBT EXPENSE. PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Acmunts 181.225.226) 

Th~s Report Is 
(1) X An Orlginai 

(2) A Resubmiss~on 

Date of Report 
(Mo. Da. Yr) 

0412812008 

Year of Report 

Dec  31.2007 



1presque Isle Electr~c & Gas Co-op 
(2) A Resubm~ss~on 1 04/28/2008 IDec 3',2007 

I I I I 
UNAMORTIZED DEBT EXPENSE. PAEMlUM AND DISCOUNTON LONG-TERM DEBT(Acmunt 181,225,226) (Cont) I 

Name of Respondent 

5. Fumish in a fooinote particulars (details) regarding 6. ldenlify separately undisposed amounts applicable 
the teabwnt of unamortized debt eqense, premium or to issues which were redeemed in prior years. 
discount associated with issues redeemed during the 7. Ewlain any debits and credits other than 
year. Also give in a foolnote the date of the amortization debited to Account 428, Amortization of 
Commission's authorization of ireabnent other than as Debt Discount and Eqense, or credited to Account429, 
specified by ke Uniform System of Accounts. Amortization ofPremiumon Debt-Credit 

Th~s Report Is 
(1 )  XAn Orlqlnal 

Date of Report 
(Mo. Da. Yr) 

Year of Repoh f 

MPSC FORM P-522 (Ed. 1-01) Page 259 

Balance at 
Beginning of Year 

Balance at 
End of Year 

Line 
No. 

Debits Durlng 
Year 

Credits During 
Year 



- 
Presque Isle Electric 81 Gas Co- 
I0P /(2) A Resubmission ID,. 31.2007 1 

I I I 
UNAMORTIZED LOSS AND GAIN ON REACQUIRED DEBT (Accounts 189,257) 

1. Report underseparate subheadings for Unamorti~d Loss on each debt reacquisition as computed in accordance with 
and Unamortized @in on Reacquired Debt, particulars (details General Instruction 17 of the Uniform Systems of Accounts. 
of gain or loss, including maturity date, on reacquisition 4. Show loss amounts by enclosing the figurn in 

applicable to each class and series of long-term debt. If gain parentheses. 
or loss resulted fmm a refundtng transaction, include also the 5. Eqiain in a footnote any debits and credits otherthan 
maturity date of the new issue. amortization debited to Account 428.1, Amortization of Loss 
2. in column @)showthe principal amount of bonds orother on Reacquired Debt, or credited to Account 429.1. 

long-tem debt reacquired. Amortization of &in on Reacquired DebtCredit. 
3. In column (d) showthe net gain or net loss realized 

Year of 
Rewort 

Name of Respondent This Report Is: Date of Report 
111 X An Original IMo. Da. Yr1 

Line Designation of Long-Term Date Net Gain or 
Net LOSS 

Balance at 
Beginning 

of Year 

( 4  
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

Balance at 
End of Year 

(fl 

MPSC FORM P-522 (Ed. 1-01) Page 260 

- - - - -- 

( 4  

- - 



I I I I 
NOTES PAYABLE fAccounts 2311 

Name of Respondent 

Presque Isle Electric & Gas Co- 

MPSC FORM P-522 (Rev. 1-01) Page 260A 

This Report Is: 
(1) X An Original 

Date of Report 
(Mo, Da. Yr) 

04/28/2008 

1. Report the pacticulars indicated concerning 4. Any demand notes should be 
notes payable at end of year. designated as such in column (d). 

2. Giie particulars of collateral pledged, if any. 5. Minor amounts may be grouped by 

3. Furnish particulars for any formal or informal classes, showing the number of such 

compensating balance agreement cobwing open amounts. 

OP (2)  A Resubmission 

Year of Report 

Dec. 31,2007 

lines of credit. 

Purpose for 
which issued 

(b) 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

Payee 
(a) 

TOTAL 

Date 
of Note 

Ic) 

Date of 
Maturity 

(4 
Int. Rate 

(e)  
% 

Balance End 
of Year 

(f) 
$ 



I I I 

PAYABLES TO ASSOCIATED COMPANIES" (Accounts 233.234) 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

I 

1. Report particulars of notes and accounts payable to 4, hclude in coiurm (f) the a m n l  of any interest expense 
associated conpanies at end of year. during the year on notes or accounts that were pi3 before 
2. Rovide separate totals for Accounts 233, M e s  the end of the vear. 

This Report Is: 
( 1  ) X A n  Orlginal (Mo. Da.Yr) 

Dec 31.2007 
(2) A Resubmiss~on 04/28/2008 

Payable to Associated Conpanies, and 234, Accounts 5. K colbteral has been pledged as securii to the 
Payable to Associated Conpanies, in addtion to a totd paymnt of any note or account, descrke such collateral. 
for the contined accounts. 
3. l is t  each note separately and state the purpose for 'See defintbn on page 2268 

which issued. Show also in colurm (a) date of note, 
imturity and interest rate. 

Totals for Year 
Balance Balance Interest for 

Particulars Beginning Debits Credits End of Year 
of Year Year 

MPSC FORM P-522 (Rev. 1-01) Page 2608 



Presque Isle Electric & G a s  Dec. 31.2007 
( 2 )  A Resubmission I 04/28/2,08 1 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 

INCOME TAXES 

Name of Respondent 

for the year reconciling mount. 
v.ith taxable incaneused in compting Federal income tax 2. If the utilty is a member d a group t b t  whch files a 

accluak and s ~ o w c o m p u ~ t ~ n  of such zcruals, include in the consolidated Federal tax return, reconcile reported nel income 
d h  taxable net incane as I a separate relum wre to be f iled, reconciliation, as far as prackable. thesame detail as furnished , , . 

on Schedule M1 of the tax retum f u  they ear. Subnt a 
md~cat~ng, howver, intercompany amounts to be el imi~ted in 
such a cmsoldated retum. State names of group members, 

reconciliation even though there is no taxable income for the year tax assigned to each 
lrdicate dea* the nature of each 

This Report  Is: 
(1) X An Original 

Date of Report  
(Mo, Da,  Yr] 

I TOTAL 

Year of Repor t  

I NO. / I AMOUNT 

1 

2 

3 

7 1 Add: Federal income tax expenses 

Utility net operating income (page 114 line 20) 

Allocations: Allowance for funds used during construction 

Interest expense 

5 

6 

Net income for the year (page 117 line 68) 

Allocation of Net income for the year 

9 Total pre-tax income 

11 

.rn I 1 

Add: Taxable income not reported on books: 

14 

15 

I I 

Add: Deductions recorded on books not deducted from return: 

19 

22 

23 

MPSC FORM P-522 (Rev. 1-01) Page 261A 

Subtract: Income recorded on books not included in return: 

Subtract: Deductions on return not charged against book income: 

25 1 

- - 

26 Federal taxable income for the year 



I I I 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 

(1) X An Original 
Presque Isle Electric 81 
Gas Co-op (2) A Resubmission 

INCOME TAXES (continued) 
- - 

group mrrber, and basis of allocation. 4. A substitute page, designed to met a 
assignmnt, or sharing of ihe consoMation tax particular need of a conpany, m y  be used as 
amng the group merrbers. long as the data is consistent and meets the 
3. Abcate hcombeween utiw and requirements of the above instructions. 

other incom as required toalbcate tax 
expense between 409.1 and 409.2 

Date of Report 
(Mo. Da, Yr) 

04/28/2008 

UTILITY 

Year of Report 

Dec. 31,2007 

OTHER 

Line i N o  I 

26 

MPSC FORM P-522 (Rev. 01-01) Page 26lB 



(Mo. Da, Yr) 
Presque Isle Electric & Gas Co- Dec. 31,2007 

I 

CALCULATION OF FEDERAL INCOME TAX 

TOTAL I 

Line 

No. 

I - I 

10 Allocat~on of estimated gross Federal Income tax from llne 8 
I 

TOTAL 

AMOUNT 

I 11 I Investment tax credits estimated to be utilized for the year (page 264 col (c)) I 1 

1 1 Estimated Federal taxable income for the current year (page 261A) 

13 

15 

16 

17 

1 21 1 Increased (decreased) investment tax credits utilized I i 

14 

Adjustment of last year's estimated Federal income tax to the filed tax return: 

Last year's gross Federal income tax expense per the filed return 

Last yeats estimated gross Federal income tax expense 

Increased (decreased) gross Federal income tax expense 

19 

I 

Last year's investment tax credits utilized per the filed return 

1 25 ( Miscellaneouslrounding I 1 

20 1 Last yeats investment tax credits estimated to be utilized 

22 

23 

24 

Additional Adjustments (specify) 

Prior year adjustment 

1 28 1 Expense: 

26 

27 

MPSC FORM P-522 (Rev. 1-01) Page 261C 

Total Current Federal Income Tax 

29 409.1 (page 114. line 14) 

30 1 409.2 (page 117, line 47) 



Name of Respondent 
I 
Presque Isle Electric & 
Co-op 

Gas 

I I I 

CALCULATION OF FEDERAL INCOME TAX (continued) 

'This Repod Is: 
(1) X An Original 

(2) A Resubmission 

UTILITY I OTHER 

Date of Reporl 
(Mo, Da, Yr) 

0412812008 

Line / M. 

Year of Report 

Dec. 31,2007 

MPSC FORM P-522 (Rev. 1-09) Page 261 D 



I I I 

TAXES ACCRUED. PREPAID AND CHARGED DURING YEAR 

1. Gke p a r t u ~ r s  (details) of the corbined prepaid 
and accrued tax accounts and show the total taxes 
charged to operations and o!her accounts during h e  
year. Donot kludegasolne and other saks taxes 
which have been charged to the accounts t ow  hich 
taxed material was charged. If the actualor 
estimted amunts of such taxes are known, show 
the amounts in a foohote and designate w hether 
estimated or actual amunts. 
2. Include on h is  page, taxes pakt durhg the year 

and charged direct to fhal accounts, (not charged to 
prepakl or 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

Line 
NO. 

Date of Report 
(Mo. Da. Yr) 

This Report Is: 
(1) X A n  Original 

Kind of Tax 
(See Instruction 5) 

Year of Report 

I 
(2) A Resubmission 

accrued taxes). Enter theamunts in bothcolumns (d) 
and (e). Thebalancing of t i 6  page 6 not affected by the 
hchson of these taxes. 
3. lnchde in colum (d) taxes charged during the year, 

taxes charged tooperations and other accounts through 
(a) accrualscredked to taxesaccrued, (b) armunts 
credited to propotiuns of prepaa taxes chargeable to 
current year, and (c) taxes paid and charged direct to 
operations or accounts other man accrued and prepad 
tax accounts. 
4. List the aggregate of each kind of lax in such 

mnner that 

BALANCE AT BEGINNING OF YEAR 
I 

D e c  31.2007 
01R8t2008 1 

1 Taxes Accrued I Prepaid Taxes 
(Account 236) (Incl. in Account 165) 

I DISTRIBUTION OF TAXES CHARGED (snow irt ry oeparment were appl.caole and accoLnt cnargea I 
Other Ut tv 1 Otne. Income 

1 
2 
3 

(a) (b) (c) 



Name of Respondent 

Presque Isle Electric & Gas Co-op 

This Report is 
(1 ) X An Orig~nal (Mo. Da. Yr) 

Dec  31.2007 
(2) A Resubmission 04/28/2008 

TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR (Continued) 

the total tax for each State and SubdNlsion can readily be a olherwise pending transmtlal of smh taxes tothe taxing authoilty. 
ascertained. 8. Shav in wiums (i) thru (p) hav the taxed accounts were 

5. M any tax (exclude Federal and state Incone taxes) covers d'stributed. Show both the ulil'lty departmnt and nurrter of account 
m r e  than one year, show the required informtiin separatehl charged. For taxes charged to utillty pant, show the nunbH of the 
for each tax year, aentiying the year in colurm (a) appropr~te balancesheet pbnf account or subacwunt. 

6. h t e r  all adjustnents of the accrued and prepaid tax 9. br any tax appotimed to mre  than one utillty depaflrent or 
in cO'urm (I) and explain each adjustrrent in a accwnl, state ln a footnote the basis [necessity) of apportbning 

footnote. Cesgnatedebtadjustmnts by parentheses. such tax. 
7. Do not include on this page entrles w#h  respect to 

deferred i n c m  taxes or taxes collected through payroll 
. . 

Taxes 
Charged 

During Year 

d ( 

Adjust- 
ments 

(1) 

Taxes Paid 
During 
Year 

(e) 

. . 
...... ........... . 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 

Lin 
Na 

1 
2 
3 
4 
5 
6 
7 
8 
9 
1 C 
11 
12 

BALANCE AT 

Taxes Accrued 
(Account 236) 

(9) 

. ... . . .  ... 
MPSC FORM P-522 (Ed. 1-01) Page 263 

END OF YEAR 

Prepaid Taxes 
(Incl. in Account 165) 

(h) 



I I I 

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255) 
1. Report bebw irbrmalbn apphabk b Account 2 5 5  W here adjlshenb m h e  accauntbahnces shown b c o h n  a). hchde b 

appmpkterregregate me bahncer and Osnsaclbns by u@ and cobmn ( j  h e  average perhd overvnth h e  mx cl-edb are amohed. 

non-u* opeerlbns. Exphir by boaate any correctbn ? . F f h  cobmns branhe bms as appmpr!ate. 

(1) X An Original 

Presque Isle Elearic & Gas Co-op 
(2) A Resubmission 

1 I 1, 1 I Deferred for Year 1 
Account Subaccount Balance at Account I 

Subdivisions Number Beglnnlng of Year Number Amount 

Date of Report 

(Mo. Da. Yr) 

04128RO08 

MPSC FORM P-522 (Rev. 1-01) Page 266 

Year of Report 

Dec 31.2007 



I Allocations to 1 

Name of Respondent This Report Is 
( 1  ) X An Orig~nal 

Presque Isle Electnc & Gas Co-op 
( 2 )  A Resubmission 

Balance at Average Period of 
End of Year I Albcation to hcome 1 "1 

Date of Report 
(Mo. Da. Yr) 

0412812008 

Current Yeats Income 
, Account I 

I 1 Number 1 Amount 1 1 1 1 

Year of Report 

Dec 31.2007 

Adjustments 

MPSC FORM P-522 (Rev. 1-04) Page 267 



I MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES (Account 242) 1 
1. Give description and amunt of other current and acclued liabilities as of the end of year. 
2. Minor item my be grouped by classes, showing nunber of l e m  in each class. 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

1 Line I Item I Endofyear I 

(2) A Resubmission 04/28/2008 

This Report Is: 
(1) X An Original 

Date of Report 
(Mo. Da, Yr) 

NO. / (a) 
1 I 

Year of Report 

Dec. 31, 2007 

2 
3 
4 
5 
6 
7 

Accrued Payroll 
Accrued Vacat~on &Sick Leave 
Accrued Retirement Benefits 
Accrued Workman's Comp Insurance 
Current Portion of Long Term Debt 

I 
18 1 

MPSC FORM P-522 (Rev. 1-01) Page 268 

CUSTOMER ADVANCES FOR CONSTRUCTION (Account 252) 

2.527.51 4 19 

Line 
NO. 

21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

39 

TOTAL 

Llst advances by department 
(a) 

NOT APPLICABLE 

TOTAL 

Balance at 
End of Year 

(b) 



MPSC FORM P-522 (Ed. 1-02) Page 269 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

OTHER DEFERRED CREDITS (Accounts 253) 
1. Report below the particulars (details) called for 4. Forany undelivered gas obligat~ons to customers undertak- 

concerning olherdefened credits orpay clauses of sale agreements, show the total amount on 
2. Forany defened credit being amortized. show the perid this page and report palticulars (details) called for by page 267. 

of amortization. Show also on this page, but as a separate item, any advance 
3. Mnoritems (less than $10.000) may be grouped by billings or receipts forgas sales or senice classified in Accounl 

classes. 
253 but not related to takeilrpay arrangements. 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

This Report Is: 
( 1  ) X An Original 

(2) A Resubmission 

Year of Report 

Dec 31.2007 



1. &port the informtion called for below concerning the to amrtizable propem. 
respondent's accounlmg for deferred incom taxes relatii 2.For Olher (Specly), include deferrals relating to other 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

Account 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Balance at 
Beginning Debited to I Credited to 1 

of Year Account 410.1 Account 41 1.1 

Changes During Year 
Amounts I Amounts 

Date of Report 
(Mo, Da, Yr) 

I I I 
8 1 TOTAL Electric (Enter Total of lines 3 thru 7j 
9 ( Gas r 

Year of 
Report 

3 
4 
5 

10 1 Defense Facilities I I I 
11 I Pollution Control Facilities 

04/28/2008 D ~ C .  31.2007 

Defense Facilities 
Pollution Control Facilities 

14 1 1 I 1 
15 1 TOTAL Gas (Enter Total of lines 10thru 14)l 
16 

18 Classification of TOTAL 

NOTES 

19 
20 
21 

MPSC FORM P-522 (Ed. 1-01) Page 272 

Federal lncome Tax 
State Income Tax 
Local Income Tax 



I ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPERTY (Acct 281) (Continued) 1 
- 

incorre and deductbns 
3. Use separate pages as required. 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

This Repod Is: 
(1) X An Original 

(2) A Resubmission 

Date of Reporl 
(Mo. Da, Yr) 

04/28/2008 

I Account 410.2 / Account 41 1.2 I~reditedl Amount I Debited I Amount I I ! 

Year of Repod 

Dec. 31,2007 

19 

20 

21 
NOTES (Continued) ................. . . . -  ... ........... ". ........................ ....... 

I 

Line 
No. 

Changes During Year I ADJUSTMENTS 1 

I 

MPSC FORM P-522 (Rev. 1-07) Page 273 

Balance at 
End of Year 

Amounts 
Debited to 

Amounts 
Credited to 

DEBITS I CREDITS 
Acct. 1 I Acct. I 



I I 

ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282) 

1. Rport the inforrration cabd for below concerning the to ProPertV not subject to accelerated amtiiation. 

respondents accounting for deferred incone laves relaling 2.b' other (Specify), include deferrals relating to other 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

Line 
NO. 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Dale of Report 
(Mo, Da, Yr) 

04/28/2008 

Account 

Year of 
Report 

Dec. 31,2007 

Balance at 
Beginning Debited to Credited to 

of Year 

I 

2 Electric 

4- - 
5 p - - 
6 Other (Specify) 
7 

NOTES 

11 

12 
13 

MPSC FORM P-522 (Ed. 1-01) Page 274 

Federal Income Tax 

State IncomeTax 

Local Income Tax 



1 ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282) (Continued) 
I I I 

Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

- 

3. Use separate pages as required. 

I 

Changes During Year ADJUSTMENTS 
Amounts Amounts DEBITS CREDITS Balance at Line 
Debited to Credited to Acct. Acct. 

Account 410.2 Account 41 1.2 Credited Amount Debited Amount 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

I 

MPSC FORM P-522 (Rev. 1-01) Page 275 

Date of Report 
(Mo, Da. Yr) 

04/28/2008 

Year of Report 

Dec. 31. 2007 



ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283) 

1. Repofl the informtion called for below concerning the 2. For Other (Specify), include deferrals relating to other 
respondent's accounting for deferred incorre taxes rebting incorre and deductions. 
to anaunts recorded in Account 283. 

Name of Respondent 

Presque Isle Electric & Gas Co- 

I OP 

Date  of Report 
(Mo. Da. Yr) 

0412812008 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Year of Report 

Dec. 3 1 . 2 0 0 7  

Line 
No. 

6 

14 TOTAL Gas (Enter Total of lines 9 thru 13) 

15 Other (Specify) ---- 
TOTAL (Account 283) 

Balance at 

Beginning 
of Year 

Account 

Other 

7 TOTAL Electric (Enter Total of lines 2 thru 6) 

MPSC FORM P-522 (Rev. 1-01) 

Changes During Year 

18 

19 

20 

Page 276A 

Amounts 

Debited to 
Account 410.1 

8 

Federal lncorne Tax 

State Income Tax 

Local lncorne Tax 

Amounts 

Credited to 
Account 41 1.1 

Gas 



1 Name o f  R e s ~ o n d e n t  (This Report Is: 1 Date of Report lYear of Report  

Presque Isle Electric & Gas Co- 

I I I 

ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283) (Continued) 

3. Pmvidein the space below, the order auhoriang the 4. Fill in all columns fu dl items as appropriate. 
use of the account for each item. Include amounts relatin! 5. Use sepzate pages as required. 
to insigifkant $ems listed under Other. 

(1) X An Original (Mo. Da, ~ r )  

04/28/2008 OP , (2) A Resubmission 
I 

Dec. 3 1 . 2 0 0 7  

I Account 410.2 1 Account 41 1.2 I~redi tedl  Amount I ~ e b i t e d  I Amount 1 I 

1 20 
NOTES (Continued) 

- .  ....... 1 : 

--- ......... - . 

~ 

....... ..... 

. -- ...... -. 

........ 

Lin, 

No 

MPSC FORM P-522 (Rev. 1-01) Page 276B 

Changes During Year 

Amounts 
Debited to 

Balance at 
End of Year 

ADJUSTMENTS 

Amounts 
Credited to 

DEBITS CREDITS 

Acct. ( I Acct. I 



(Mo, Da. Yr) 

A Resubmission 04/28/2008 

1 ACCUMULATED DEFERRED INCOME TAXES - TEMPORARY (Account 284) 
I 

1 . R  epor the  nfonnahn c a L d  b r b e b w  concemng each bm nchded n hk accounta tyearend .  I 
Line 

INO. 

Description of Item 
I Balance at I Date of Filing I Case ( 

1 End of Year for Commission Number 

Approval 

15 1 Other (Specify) 

TOTAL (Account 284) 

MPSC FORM P-522 (Rev. 1-01) Page 277 



I I 

OTHER REGULATORY LIABILITIES 

1 Reponing b e l w  lhe particulars (delails) calbd for concerning 3. Mnor item (amunts less ban $50,000) my be grouped by 
other regulatory liabilti~s which are created through the classes. 
ralemking actions of regulatory agencies (and not includable in 4. Gwe Vle n u h r  and n a m  of the accounl(s) where each 
other armunts). amunt is recorded. 

2.  For regulatory assets being armtiied, show period of 
amrthation in colurm (a). 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

MPSC FORM P-522 (Rev. 1-01) Page 278 

This Report Is. 

( 1 )  XAn Orig~nal (Mo. Da. Yr) 
Dec 31.2007 

(2) A Resubmiss~on 
I 



(1) X An Original (Mo, Da, Yr) 
Presque Isle Electric & Gas Co-op Dec. 31,2007 

(2) A Resubmission 04/28/2008 
I I I 

GAS OPERATING REVENUES [ACCOUNT 400) 
1. Reportbebv nabra lgas ope rakg  revenues b r e a c h  presched m e t e n  added. T he average num bero f  astom e n  m eans the average 

account, and m anufacbred gas revenues n 'mtal o f b e b e  fbures atthe cbse ofeach month. 

2.NahlralG as means e i m e r n a m l g a s  unm k e d  orany m i h l r e  of 9.R epof tqumt t is  ofnahlralgas s o n  n n c f  W.73 psia atbO 

nabra lard  m anufacbred gas. degrees F). Eb i l hgs  are on them b a s h  g i e  the Bh l  c o n e n h  o f  the 

3.Reportnum berofcuslnm en,cohm ns Wand (g),ontt. bass  of gas SOU and the saks convemd in n cf. 
m etem.b addkbn ln the num bero f  t h t m t e  accounbiexceptthat 5.T ncredses ordecreases h m  prevnus year (cohm ns k), @ )  and 

uere  separate m eterreadngs are added f a r b a g  purposes, m e  (g)), are m t d e h e d  fmm prevnus4 reporizd 

custom ershoukl be counted foreach gmup of 

OPERATING REVENUES 

Line Ti t le o l  Account Amount for Year I Amount for Previous Year 

MPSC FORM P-522 (Rev. 1-01) Page 300 



( ~ a m e  of Respondent ]This Report Is: IDate oi Report IYear of Report 1 

GAS OPERATING REVENUES (ACCOUNT 400) (continled) 
any ncons i t enc i?~  n a bobote. perday Ofnom alrequiern enh.  Gee Account40L ofthe 

b .  CommercBl and hdus t -k l  SaLs? Account 461. may be Unilom Sysbm o f A c c o l n t s . E x p h ~  basis o fchss i f ra tbn  

chssfid accordng im the bask of c h s s f i a b n  (Zman or n a foomote.) 

Commerc~h and Large o r  h d u s h l  reguBr4 used by h e  ?.See pages Y10-1097 R poriantchanges D u h g  Year. Tor 

respondentfsuch bass of cbss f i abn  6 notgenenIy greapr m portant new hlrctory added and h p o m n t r a ~  n c ~ a s e s  

han 200U00 tl c f  per year or appmxinate~ 800 tl c f  ordecleases. 

(1) X An Original 
Presque Isle Electric & Gas Co-op 

(2) A Resubrnission 

NOTES 

(Mo, Da, Yr) 

04/28/2008 

I MCFOF NATUWL GAS SOLD 

I 

MPSC FORM P-522 (Rev. 1-01) Page 301 

Dec. 31,2007 

AVG. NO. OF NAT. GAS CUSTRS. PER MO. 
Quantity for Year I Quantity for Previous Year ( Number for Year 1 Number for Previous Year Lin, 



1 l (2)  A Resubmiss ion 1 0412812008 1 

l ~ a m e  of R e s p o n d e n t  

Presoue Is le  Elect r ic  8 G a s  Co-OD 

I I I I 
RATE AND SALES SECTION 

I DEFINITIONS OFCLASSES OFSERVICE AND INSTRUCTIONS PERTAINING TO 
STATEMENTS ON SALES DATA 

T h i s  Repor t l s :  
(1) X A n  Original 

In  the  del init ions b e l o w ,  t h e  letters p r e c e d i n g  the capt ions d is t inguish t h e  m a i n  classes f r o m  the  subclasses.  

S h o w  the da ta  b r o k e n  in to  t h e  s u b c l a s s e s  if possib le,  but  if not, report d a t a  u n d e r t h e  m a i n  classes, d r a w i n g  a 
d a s h  through the  subc lasses .  

W h e n  gas m e a s u r e d  t h r o u g h  a s i n g l e  meter i s  used  f o r  m o r e  than o n e  class of sewice as h e r e  def ined,  as for 
example. for  bo th  m m m e r c i a l  a n d  res iden t ia l  purposes. ass ign  the tota l  b t h e  c l a s s  h a v i n g  t h e  pr inc ipal  use.  

D a t e  o f  R e p o r t  
(Mo.  Da. Y r )  

N u m b e r  o f  customers shou ld  be repor ted  o n  t h e  basis o f  n u m b e r  o f  meters.  

p lus  number  o f  flat-rate accoun ts ,  e x c e p t  that where  separa te  mete r  r e a d i n g s  a r e  a d d e d  f o r  b i l l ing purposes,  o n e  

customer shal l  be c o u n t e d  f o r  code g r o u p  o f  meters s o  added .  The average n u m b e r  o f  cus tomers  m e a n s  the  

average o f  the  1 2  f igu res  a t  the c l o s e  o f  e a c h  month. 

Year o f  Repon 

Dec. 31.2007 

C u b i c  Feet o r  ThermsUd. (indicate wh lch  o n e  by cross ing  o u t  the  o n e  tha t  does n o t  apply) 

Give net f igures.  exc lus ive  o f  r e s p o n d e n r s  o w n  use  a n d  losses. 

6exaws T h i s  term a v e r s  r e v e n u e s  d e i ~ e d  f rom (a) Sale o f  G a s  (exc lus ive or fo r fe i ted  d i s m u n t s  a n d  

penalt ies) a n d  (b) O t h e r  Gas R e v e n u e s ,  s u c h  as rent f rom gas properiy, i n te rdepar tmenta l  rents, customers '  

forfeited d i s m u n t s  a n d  penal t ies,  s e w i c i n g  o f  customers' instal lat ions a n d  m i s c e l l a n e o u s  gas revenues.  

AB. Thlr clmr includes all sales ol gas lor redenlial user such as cooking. selrige#ation. water 
healing. space healing and othel domestic uses. 

A ReridentialServics Thir class includes allsales ol gas for residential use excepl space healing 
B. Rmideniil Space Heating. This chrr ircludes all sales of gar lor space heating includmg gar lor ahel 
rcldential uses only when measured lhrough the same mela. 

CD. Commercial Thr class includes serme rendered primarily to canmezcial eslablrhments such as rertau,antr. 
hdek. dub% hospitals. #acognzed looming and boaldinp houses. apartment houses [but not individual tenanis lhe,em]. 
wages. churcher. warehoutes. etc. 
C. Comercisl Service. This class includes all sales of gas for commercial ure except apace heating. 
D Commercial SpMe Heating. Thir clarr hcluder all sales of gar lor space heating tnclud~ng gas for olhn 

commercial urer onb when mearumd through the same meter. 

E. Industrial Service. This class includes servnce rendeied primarily to manulacturmg and industlial establirhments 
wkle gas ir used plincipally for lage power. heatmngand metallurgical purposes. 

F. Puhllc Stlee1 and Highway Lighting. Covers selvtce rendered to mun~cipalit~es or othe! gove~nmental urits lor 
the wrpote d lighivlg slreets. highways. paikr and othel wblicplacer. 

G. Other Salet to Public Authorities. Cave!$ service rendered In muMcipalitier or other governmental units for 
li&ting. heaing. cookmg. *atel heating and other gncal  uses. 

H Intapaltmerkal Sales. This class includes ga~supplied by the gas depa,tment lo othe! deparlments of the utilbty 
when the charges thmelor are a( taiif or other specific rates. 

I. Otkr Sales. Thit class includes all service to ultimate consumers not included m the foreghg described clasrllications 

A I. TotalSaler to Ull~nate Customerr. This is the tolalal the loregoing described clarrificatianr. 

J. Saler lo Other Gar Utililies lor Resale. This clarr indudes all raler of gar to other gas uliliiler or to public 
arthoriiet for male to ultimale consumen 

K. Other Gas Revenue Revenues derived lrom wemilant d the ,espondent olhu than fakt 01 gas. They include~ent 
Ism gas ploperty. inte,deparlmenial lents. cur tome,^' forfeited drcounts and penalties. services ol cuttame#r' vltlallalions 
a d  fitcellaneout gat lerenuet. such at  leer and charget la charging. connecting and disconnecting service. pnofil on sales 
ol matelbas a d  supplies not admalib wcha tcd  lo1 letale. cmmirt~on an ralet or d~ttributimol otherr'gas [rald under 
lalet fled by ruchatk ls l  management ol tupe#vision feet. tale a1 tteam [excepl where the ,erpondent furnisher tteam- 
healing relvia) and lmals lrom kared pmperty on cu*tomert' preniter. 

A K TatalGat Opaaing Revenuer. The total of all the fnegomg accounts. 

Separate schedu les  in  th is  sec t ion  s h o u l d  be f i l ed  for  e a c h  state in  

w h i c h  the responden ts  o p e r a t e s .  

Esilmntez If actual f i gu res  a r e  n o t  a v a ~ l a b l e  f o r t h e  schedu les  in  t h ~ s  sec t ion  g l v e  es t imates  E x p l a ~ n  the  

methods  u s e d  a n d  the  factual  bas~s o f  t h e  estimates us lng supplementary sheets.  i f  n e c e s s a r y  
I 
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Date of Report Year of Reporl 
(1) X An Original (Mo, Da, Yr) 

Presque Isle Electric & Gas Co-op Dec. 31,2007 
(2) A Re submission 04/28/2008 

Line 7 Class of 1 Customers ) Sold nearest 

(For the State of Michigan) 

Service 1 per Month dollar) Customer Customer 1 Md' 

AVERAGES 

Revenue 

(Show to Revenue Revenue 

Average 

Number of 

1 3 1 B. Residential Space Heating I I I 1 

Gas 

I 1 

2 

1 I space heating I I I I I I I 

( 3  
AB. Residential Sewice 

A. Residential Sewice 

4 

(b) 

7.735 

CD. Commercial Sewice 

6 

5 

D. Commercial Space Heating 

8 

MPSC FORM P-522 (Rev. 1-01) Page 305B 

( 4  

548.542 

233 

C. Commercial Sewice, except 

F. Public Street B Highway Lighting 

10 H. lnterdepaltmental Sales 

(dl (0 (el 

65.480 

7 

7.694.410 

2 E. Industrial Sewice 

9 

11 1 IOther Sales 

794,191 

G. Other Sales to PubicAuthoritie 111 

I I I I I 

70.92 

6.479 

35,295 

281 0 3  

31 7.97 441.035 

994.75 14.03 

3.408.55 

73.039 

3,973 29 

12.13 

36.519.50 3,23950 

12.50 

11 2 7  



I I I 

625-8. SALES DATA BY RATE SCHEDULES FOR THE YEAR 

Year of Report Name of Respondent 

Presque Isle Electric & Gas Co-op 

1. Report below the distribution of customers, sales and 5, mlum (d) - G~~ the average nuher of customers 
revenues for the Year by individual rate schedules. (See billed under each rate schedule during the year. The total 
definition on first page of this section). of this colurm w ill approximate the total n u h e r  of ubimate 

2. Colurm (a) - List all rate schedules by identification customers, line 12, Schedule 6 2 5 - ~ .  
nuher  or syho l .  M e r e  the same rate schedule 6. Colurms (e) and (f) - For each rate schedule listed, 
designation applies to different rates in different zones, enter the total nuher  of k f  sold to, and revenues 
cities or districts, list separateb data for each such area ir received from customers billed under that rate schedule. 
which the schedule is available. The totals of these colurms should equal the totals shown 

3. Colurm (b) - Give the type of service to which the rateon line 12, Schedule 625-A. If the utilhy sells gas to 
schedule is applicable, i.e. cooking, space heating, ultimate customers under special contracts, the totals for 
comnercial heating, c o m r c i a l  cooking, etc. such sales should be entered on a line on this page in 
4. Colurm (c) - Using the classfication shown in order to make the totals of colurms (e) and (f) check w ah 

Schedule 625-A, colufm (a), indicate the class or classes those entered on line 12, Schedule 625-A. 
of customers sewed under each rate schedule, e.g. (A) 7. M e n  a rate schedule was not in effect during the 
for Residential Service, (B) Heating Service, etc. entire year, indicate in a footnote the period in which it 

was effective. 

This Report Is: 
11 1 X An Oriainal . , " 

(2) A Resubmissio 

Date of Report 
IMo, Da. Yrl 

Dec. 31, 2007 

Line 
No. 

1 2 l~ommercial 1 Commercial 1 CD I 2331 65.4801 794.191 1 

(a) 

1 3 llndustrial 1 Industrial I E l  2 1 6.4791 73.0391 

Rate Schedule 
Desiqnation 

1 4 Ihb l ic  I Public Buildinqs I G I  1 1 1 1  35.2951 441.0351 

. . 
(bl 
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Type of Service 
to whlch Schedule 

is applicable 

(c) 

1 

Class of 
S e ~ c e  

Res~dent~al Residential 
(dl 

Average 
Number of 

Customers 
per Month 

AB 
(el 

Mcf Sold 

(f) 

7.735 

Revenue 
(Show to 

nearest dollar) 

548.542 7.694.41 0 
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1 Name of Respondent 

Presque Isle Electric & Gas Co- 
~op  

OFF-SYSTEM SALES - NATURAL GAS 

Report particulars (details) concerning offsystem sales. Off-system sales include all sales other 
than MPSC a p m d  rate schedule Sales. 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report 
(Mo, Da. Yr) 

04/28/2008 

Year of Report 

Dec. 31.2007 



(1) X An Original (Mo, Da, Yr) 
Presque Isle Electric & Gas Co- 

(2) A Resubmission 04/28/2008 
I I 

OFF-SYSTEM SALES - NATURAL GAS (Continued) 

MPSC FORM P-522 (Rev. 1-01) Page 3108 



REVENUE FROM TRANSPORTATION OF GAS OF OTHERS-NATURAL GAS (Account 489) 
1. RepM bekw pakulars (detaEs) concerning levenue horn 3. In colurm (a) include the n a m  of conpanies fmmwhich 

Name of Respondent 

Presaue Isle Electric & Gas Co- 

tmqatatbn cw ciqmsim (by respon63nt) of natural gas f a  levenues we& derived, points of receipt and delivery, and n a m  of 
OM. Subdivide revenw between transportaticn or conpanies fmmwhich gas was received and to which delivered. 
conpession for intetstate pipeline cwrpanks an3 othefs Also specify the Com isbn  order or regulation authdng wch 
2. Natural gas mans eithe' mtural gas u n W ,  cw any transactan. 

nimreof Mtumland mnufactured gas. Dergnatewkh an 
&a&, h w e t ,  I gas transpotted or c w  is other 
Vlan natural gas 

MPSC FORM P-522 (Rev. 1-01 ) Page 312 

This Report Is: 
(1) X An Original 

Date of Report 
(Mo, Da, Yr) 

Year ol Repori 

Dec. 31.2007 
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Name of Respondent 

Presque Isle Electric & Gas Co-op 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

REVENUE FROM TRANSPORTATION OF GAS OF OTHERS--NATURAL (Acct. 489) (Cont'd) 

4. D m ~ t e  points of receipt and d d ~ a y  so that they can be "Note: For transportation pmvided under Part 284 of Title 18 of 
identified w, m p  of the respondent's pipe line -em the Code of Federal Regulations, report only grand totals for all 
5. Enter Md at 14.65 @a at 60 degrees F. transportation in colurms @) thnxlgh @)for the following 
6. Minor iterrs @than 1,000,000 Md) my be gmuped. regulation sections to be listed in coh~rm (a): 284.102, 284.122, 

284.222,284.223(a), 284.233@), and 284.224. Details for each 
transportation are reported in separate annual reports required 
under Part 284 of the Conmission's regulations." 

Date of Report 
(Mo. Da, Yr) 

04/28/2008 

Year of Report 

Dec. 31.2007 

Mcf of Gas 
Received 

(c) 

Mcf of Gas 
Del~vered 

( d ) 

Revenue 

(e) 

Average Revenue 
per Mcf of Gas 

Delivered 
(in cents) 

(f ) 

P 

FERC 
Tar~ff Rate 
Schedule 

Des~gnation 
(9) 

Llne 
No. 

1 
2 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

13 
14 
15 
16 
17 
18 
19 
20 

2 1 

22 
23 
24 
25 
26 
27 
28 

29 
30 



I 1. Report paviukn (demik) concernng rahs of gasoRer 2.lhepu~haren are nvaemur.ti; permirbk b gmup h e  rahs by khd 
busne.pmpan@.and oherpmduck extracted f m m  nablrslgas. o f  pmduct Show h e  number of p u ~ h a s e n  grouped. Show sepambjl. 
hcbdbg saks o f  any such pmduck uhth may have been howeven raks D assochbd companks or b conpanis v h t h  were 

pu~hased k m  ohen hrresak. arrochkd atme h e  h e  apphabh saks conWcbwerenade. 

Name of Respondent Date of Repoli  
(Mo. Da. Yr) 

Presque Isle Eledric 8 Gas Co-op 
(2) A Resubmission 04/28/2008 

1 
REVENUES FROM NATURAL GAS PROCESSED BY OTHERS (Account4911 

Year of Report 

Dec. 31.2007 

1 Repn pant-ars ,deta~ s) concern ng myanes ana otrer 2 .f me responoenls nd.ralgas s pccesm oy anefslaremovaof I 
rWmJeS Permeslm 9mntea lo 0f "sS 'or tner9h saeabe orw.cts ano noreven.etimeilom s omm m tneresomm~ 

SALES O F  PRODUCT DCTRACTED m O M  NATURAL GAS (Acmunt490) 

~~ ~-~ . ~~~ 

~~~~. ~~~-~ , ~ ~ - ~ F - ~ - -  , 
t o  renoveproducts from the respondent's natural gas. camplde ooly calumns (a) ad @) belw, ard include Me Lle of mtract in 1 

cdumn (a). 
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Line 
No. 

I 

Md of Respondent's 
Name of Processor and Description of Transadion I GasProcessed 1 Revenue 
(Designate associated companies with an asterisk) (1 4.73 psie (~n  dollars) 

et60F) 

(a) (0 



Name of Respondent Thfs Report Is: Date of Report 
(1) X An Original (Mo. Da. Yr) 

Presque Isle Electric & Gas Co-op 
(2) A Resubmission 0412812008 

I GAS OPERATION AND MAINTENANCE EXPENSES 1 
1 he  am ount forprevhus year6  notderbed fmm prevhus4 reported fburesrexphn n fmblotes. 

I 

j l I  1 .  PRODUCTION EXPENSES 

(a) 

? I A Manafacturea Gas Prcd.ncn 1 I 
3 ( Mandan~reJ Gas Plooublon (S.brn 1S.pplemeora. Slalement) 

Line 
No. 

MPSC FORM P-522 (Rev. 1-01) Page 320 

Account Amount for 
Current Year 

I (b) 

Amount lor 
Previous Year 

(cl 



esque Isle Electr~c & Gas Co-op 
(2) A Resubmlssion 

MFSC FORM P-522 (Rev. 1-01) Page 321 



r - 

GAS OPERATION AND MAINTENANCE EXPENSES (Cont~nued) 1 

Name of Respondent This Report Is: 
(1)  X An Original 

Presque Isle Electric & Gas Co-o 
(2) A Resubmiss~on 

Current Year Previous Year 
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Date of Report 
(Mo. Da. Yr) 

0412812008 

Year of Report 

Dec  31.2007 
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Presque Isle Electric & Gas Co-op 
2) A Resubmission 

188 
189 

190 
191 

858 Transmission and Compression of Gas by OIherr 
859 Other Expenses 

860 Rents 
TOTAL Operation (Enter Total of lines 180 thru 190) 



Name of Respondent This Report Is: Date of Report 
(1 )  XAn  Original (Mo. Da. Yr) 

Resque Isle Electric & Gas Co-op Dec 31.2007 
(2) A Resubmiss~on 0412812008 

GAS OPERATION AND MAINTENANCE EXPENSES (Continued) 

206 
207 
208 
209 
210 
211 

Line 
No. 

thru 236) 

Arnounl for 
Current Year 

Acmunt 

872 Compressor Station Labor and Expenses 
873 Compressor Station Fuel and Power 
874 Mains and Services Expenses 
875 Measuring and Regulating Station Expenses -General 
876 Measuring and Requ la t i~  Station Expenses - Industrial 

Amount for 
Previous Year 1 
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240.930 

877 Measuring and Requlatinq Siation Expenses - City Gate Check 

133.493 
11.783 
1.322 

256.778 

174.058 
9,644 
4.395 



I 1 -  

GAS OPERATION AND MAINTENANCE EXPENSES [Continued) 
Account 1 Amoun! tor 1 Amountf~r 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

Date of Report 
(Mo. Da. Yr) 

This Report Is :  
(1 )  XAn Original 

- 
238 
239 
240 
241 
242 
243 

1 244 

Year of Report 

Dec 31.2007 

1 

thru 243) 

(2) A Resubm~ssion 1 04/28/2008 

(a) 
6. CUSTOMERSERVICE AND INFORMATIONAL EXPENSES 

Operation 
907 Supervision 
908 CustomerAssistance Expenses 
909 Informational and Instructional Expenses 

247 
248 
249 
250 
251 
252 

245 1 7. SALES EXPENSES 1 I 
23054 

268 
269 
270 
271 

NUMBER OF GAS DEPARTMENT EMPLOYEES 

1 The data m numk  ofemployees should k emdoyes ~n a fmtmte 
repaid brthe payroll penoj enjlrg nearest lo 3 The number of employees asslgratie to the gas 
Decemtet 31, or any payroll moj ending 60 days department Inn jmnt lumt~ms of cwnbnl~m ulllllles 
tefole a aRw D m t e r  31 may be detm~ned by est~mate, m t h  h a  of employee 
2 If the wprdent's payrdl fx the reptlng ~ n c d  egu\alents Slawlk e s l ~ m l d  numkofqu~dent 

~nclules any spx~al mslrutt~on persmnel, ~nclude employees aHnMed lo the gas department bn jant 
ssh emplqes on line 3 and s h  the numbxof l u ~ t l o n ~  
such s m i i  m s t n c t m  

910 Miscellaneous Customer Sew~ce andlntormational Expenses 
TOTALCustomer Service and Informahanal Exoenses (Lines 240 1 

[b) 

150 
22.904 

22.8351 

911 Supervision 
912 Dernonstratinq and Selling Expenses 
91 3 Advertisinq Expenses 
91 6 Miscellane~us Sales Expenses 
TOTALSales Expenses (Enter Totel of lines 247thru 250) 

8. ADMINISTWTIVE AND GENERAL EXPENSES 

, . .~ 

251. and 270) 

1 Payroll Peiod Ended (Date) 11/02/07 
2 Total Reqular Full-Time Employees - 10 -- 

3 Total Part-Time and Temporay Employees 2 -  
3 a  Employees with Joint Fundions 30 
4 Total Employees 42 

[c) 

30 
22.805 

Ma~ntenance 
935 Ma~ntenance of General Rant 

TOTAL Admlnlstrat~ve and General Exp (Total of lhnes 267 and 26 
TOTAL Gas 0 and M Exo 1L1nes 97 177 201 229 237 244 

I J 
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0 

7.034.1 84 

0 

1 

35 490 
515 688 

5.956.079 

32.429 
353107 



Name of Respondent 

Presque Isle Electric 8. Gas Co-op 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

This Report Is: 
(1 ) X An Original 

(2) A Resubm~ssion 

Amount 
(b) 

~ ~ n d  
ND 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 

'Year of Report 

Dec 31.2007 

EXPLORATION AND DEVELOPMENT EXPENSES (Accounis 795.796.798) 
(Except Abandoned Leases. Account 797) 

1 .  Report b e b  mpkration and dewlopnmt msts f a  th year, 3. Expbin In a foanae my dffeerces between t te  
excluive of Acmurt 797. Abmdmed Lerses, zcadirg tothe arnomts repcrted in cohrnn ( f )  and tte arnomt shown m page 
presaibed aocomts smwn by the c&mn heatiirgs. 231, Prelrnimry Survey and lwestgltian C h a g s ,  for 

2. Pro* suheaiirgs a d  suttotds for mpkratbn and cearace to Account 798 hr i rg  th? year from Accarnt 183 1 
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Item 
(d 

TOTAL 

Delay Rentals 
(Account795) 

(c) 

ABANDONED 

~ l n e  
No 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

&elcpment costs for each State 

Field I county I 
l 

(a) j (b) 

l 
~ 6 1  APPLICABLE 

: 
1 ; 
I 
I 
: 

j 

j 

1 
! I 
1 
I 
l 
i 
I 

I 

TOTAL 

Preliminary Natual Gas Slrvey arc lwestgation 

Other 
Exploration 

Costs 
(Account 798) 

m 

Drilling 
Nurnher 
of Wells 

(d) 

LEASES 

CharpS. 

Total 

(9) 

Nonproductive Well 
(Account 796) 

Amount 
(e) 

(Accounl797) 



I 
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Name of Respondent 

Presque Isle Electric 81 Gas 
CO-OP 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report 
(Mo. Da. Yr) 

04128/2008 

Year of Repolt 

Dec. 31,2007 

GAS PURCHASES (Accounts 
1. Report particulars of gas purchases during the year 

in the manner prscribed below 

2. Provide subheadings and totalesfor prescribed 
accounts as follow: 

800 Natural Gas Well Head Purchases. 
801 Natural Gas Field Line Purchases. 
802 Natural Gas Gasoline Plant Outlet Purchases. 
803 Natural Gas Transmission Line Purchases. 
8031 Oll- System Gas Purchases. 
804 Natural Gas City Gate Purchases. 
804.1 Liquified Natural Gas Purchases. 
805 Other Gas Purchases. 

Purchases are to be reportee in account number sequence 
e.g. all ppurchases charged to Account 8W, followed by 
charges to A-unt 801. etc. Under each account 
number, purchaes should be reported by states in 
alphabetical order. Totals are to be shown for each 
account in Columns (h) and (i) and should agree with the 
books of accounts. or any differences reconciled. 

In some cases, two or more lines will be required to 
repon a purchase, as when it is charged to morethan one 

account. 

3. Purchaes may be reported by gas purchase contract 

totals (at the option of the respondent) provided that the 
same price is being paid for all gas purchased under the 
contract. Ifltow or more prices are in effed under the 

same wntracl, separate details for each price shall be 
reported. The name of each seller included in the 
contracl total shall be listed on separate sheets, clearly 

moss-referenced. Where two or more prices are in effecl 
the sellers at each price are to be listed separalely. 

4. Purchases of less that 100.000 M d  per year per 

mntrad from sellers not affiliated with the reporting 
company may (at the option of the respondent) be 

grouped byaccnunt number, except when the purchases 
were permanently discontinued during the reporting year. 

When grouped purchases are reported, the number of 

grouped purchases is to be reported in Column (b). Only 

Columns (a), (b). (h). (i), and (j) are to be completed for 
grouped purchases: however, the Commission may 
request additional deatails when necessary. Grouped non- 
jurisdiclional purchases should be shown on a separate 
line. 

800,801.802,803,803.1,804,804.1 and 805) 
5. Column instructions are asfollows: 

Column - Reportthe names of all sellers. 
Abbreviations may be used where necessary. 

Cdm&) - Give the name ofthe poducing field only 
for purchaes at the wellhead or from field lines. The 
plant name should be given for purchase from gasoline 
outlets If purchases under a contracl are from more than 
one field or plant, use the nameof the one contributing 
the largest volume. Use a footnote to list the other fields 
or plants involved. 

w) - Designate the state and country 
where the gas is received. Where gas is received in morr 
than on muny, use the name of the counly having the 
largestvolume and by footnote list the other counties 
involved. 

WJLDL@ - Show date of the gas purchase contract. 
If gas is purchased under a renegotiated contract, show 
the date of the original contract and the date of the 
renegotiated wntract on the following line in brackets, If 
new acreage is dedicated by ratification of an existing 
contract show the date of the ratification. rather lhan the 

date ol the original contract. If gas is being sold from a 

different resetvoir that the original dedicated acreage 
pursuant to Section 2.56(f)(2) of the Commission'sRules 
of Practice and Procedure, place the letter " A  aner the 
contract date. 

If the purchase was permanently discontinued during the 

reporling year. so indicate by an asterick 1') in Column 

(0. 

C&m&) lal Show for each purchase the approximate 

Btu per cubic fooL 

@inx&) - State the volume of purchased gas as 
measured for purpose of determining the amount payable 

forthe gas. Include current year receipts of make-upgas 
that was paid in prior years. 

- State the dollar amount (omit cents) paid 

and previously paid for the wlumes of gas shown in 
Column (h). 

- State the average cost per Mcf to the 
nearest hundredth of a cent. [Column (i) divided by 
Column (h) multiplied by 100]. 
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- 

Name of Respondent 

Presque Isle Electric &Gas Co- 
OP 

This Repod Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report 
(Mo, Da, Yr) 

04/28/2008 

& 805) (Continued) 

State 

(dl 

Year of Report 

Dec. 31,2007 

I 
Une 
1 No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 1  

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

PURCHASES (Accounts 

Name of Seller 

3esignate Associated Companie: 

(b) 

SEE AmACHED 

GAS 

Account 

No. 

(a) 

800,801,802,803,803.1,804,804.1 

Name of 

Producing Field or 

Gasoline Plant 

( 4  



MPSC FORM P-522 Page 3278 



PURCHASED FROM DATE PURCHASED AMOUNT PURCH PURCHASE PRICE TOTAL COST 

January, 2007 
WPS ENERGY SERVICE 4/8/2004 
WPS ENERGY SERVICE 5/18/2004 
WPS ENERGY SERVICE 6/7/2004 
WPS ENERGY SERVICE 7/28/2004 
WPS ENERGY SERVICE 9/21/2004 
WPS ENERGY SERVICE 11/10/2004 
WPS ENERGY SERVICE 12/20/2004 
WPS ENERGY SERVICE 1/3/2005 
WPS ENERGY SERVICE 2/1512005 
WPS ENERGY SERVICE 4/19/2005 
WPS ENERGY SERVICE 5/16/2005 
WPS ENERGY SERVICE 6/21/2005 
WPS ENERGY SERVICE 7/19/2005 
WPS ENERGY SERVICE 9/20/2005 
WPS ENERGY SERVICE 10/18/2005 
WPS ENERGY SERVICE 11130/2005 
WPS ENERGY SERVICE 1110/2006 
PROLIANCE ENERGY l/lOf2006 
PROLIANCE ENERGY 1/18/2006 
WPS ENERGY SERVICE 1/18/2007 
WPS ENERGY SERVICE 1/19/2007 
WPS ENERGY SERVICE 1/22/2007 
WPS ENERGY SERVICE 1/23/2007 
WPS ENERGY SERVICE 1/24/2007 
WPS ENERGY SERVICE 1/29/2007 
WPS ENERGY SERVICE 1130l2007 

February, 2007 
WPS ENERGY SERVICE 4/8/2004 
WPS ENERGY SERVICE 5/18/2004 
WPS ENERGY SERVICE 6/7/2004 
WPS ENERGY SERVICE 7/28/2004 
WPS ENERGY SERVICE 9/21/2004 
WPS ENERGY SERVICE 11110/2004 
WPS ENERGY SERVICE 12/20/2004 
WPS ENERGY SERVICE 1/3/2005 
WPS ENERGY SERVICE 2/15/2005 
WPS ENERGY SERVICE 4/19/2005 
WPS ENERGY SERVICE 5/16/2005 
WPS ENERGY SERVICE 6/21/2005 
WPS ENERGY SERVICE 7/19/2005 
WPS ENERGY SERVICE 912012005 
WPS ENERGY SERVICE 10118/2005 
WPS ENERGY SERVICE 11130/2005 
WPS ENERGY SERVICE 1/10/2006 
PROLIANCE ENERGY 1110/2006 

Tuesday, April 29, 2008 Page 1 



PURCHASED FROM DATE PURCHASED 

PROLIANCE ENERGY 1/18/2006 

March, 2007 
WPS ENERGY SERVICE 4/8/2004 
WPS ENERGY SERVICE 511 812004 
WPS ENERGY SERVICE 6/7/2004 
WPS ENERGY SERVICE 7/28/2004 
WPS ENERGY SERVICE 9/21/2004 
WPS ENERGY SERVICE 11/10/2004 
WPS ENERGY SERVICE 12/20/2004 
WPS ENERGY SERVICE 1/3/2005 
WPS ENERGY SERVICE 2/15/2005 
WPS ENERGY SERVICE 4/19/2005 
WPS ENERGY SERVICE 5/16/2005 
WPS ENERGY SERVICE 6/21/2005 
WPS ENERGY SERVICE 7/19/2005 
WPS ENERGY SERVICE 912012005 
WPS ENERGY SERVICE 10118/2005 
WPS ENERGY SERVICE 11/30/2005 
WPS ENERGY SERVICE 1H012006 
PROLIANCE ENERGY 1/10/2006 
PROLIANCE ENERGY 1/18/2006 
WPS ENERGY SERVICE 3/27/2007 
WPS ENERGY SERVICE 3/28/2007 
WPS ENERGY SERVICE 3/29/2007 

April, 2007 
WPS ENERGY SERVICE 4/8/2004 
WPS ENERGY SERVICE 5/18/2004 
WPS ENERGY SERVICE 7/28/2004 
WPS ENERGY SERVICE 9/21/2004 
WPS ENERGY SERVICE 11/10/2004 
WPS ENERGY SERVICE 12/20/2004 
WPS ENERGY SERVICE 11312005 
WPS ENERGY SERVICE 2/15/2005 
WPS ENERGY SERVICE 4/19/2005 
WPS ENERGY SERVICE 5/16/2005 
WPS ENERGY SERVICE 6/21/2005 
WPS ENERGY SERVICE 7/19/2005 
WPS ENERGY SERVICE 912012005 
WPS ENERGY SERVICE 10/18/2005 
WPS ENERGY SERVICE 11/30/2005 
WPS ENERGY SERVICE 1/10/2006 
WPS ENERGY SERVICE 3/21/2006 
WPS ENERGY SERVICE 5/16/2006 
WPS ENERGY SERVICE 6/19/2006 
WPS ENERGY SERVICE 7/13/2006 
WPS ENERGY SERVICE 8/15/2006 

Tuesday, April 29, 2008 

AMOUNT PURCH 

20,000 

116,116 

PURCHASE PRICE TOTAL COST 

$232,300.00 

$15,300.00 
$1 1,215.80 
$1 1,034.90 
$1 1.718.30 
$12,441.90 
$12,281.10 
$29,709.30 
$12,441.90 
$13,869.00 
$20,610.00 
$15,698.10 
$15,657.90 
$19,637.70 
$29,610.00 
$28,200.00 
$28,740.00 
$27,030.00 
$28,320.00 
$26,130.00 
$25,560.00 
$34,792.80 

Page 2 



PURCHASED FROM DATE PURCHASED AMOUNT PURCH 

WPS ENERGY SERVICE 11/21/2006 5,010 

61,110 

May, 2007 
WPS ENERGY SERVICE 5/18/2004 992 
WPS ENERGY SERVICE 7/28/2004 992 
WPS ENERGY SERVICE 9/21/2004 992 
WPS ENERGY SERVICE 1111012004 992 
WPS ENERGY SERVICE 12/20/2004 992 
WPS ENERGY SERVICE 1/3/2005 4,991 
WPS ENERGY SERVICE 2/15/2005 992 
WPS ENERGY SERVICE 4/19/2005 992 
WPS ENERGY SERVICE 5/16/2005 2.015 
WPS ENERGY SERVICE 6/21/2005 992 
WPS ENERGY SERVICE 7/19/2005 992 
WPS ENERGY SERVICE 9/20/2005 992 
WPS ENERGY SERVICE 10118/2005 992 
WPS ENERGY SERVICE 11/30/2005 992 
WPS ENERGY SERVICE 1/10/2006 992 
WPS ENERGY SERVICE 3/21/2006 2,015 
WPS ENERGY SERVICE 5/16/2006 2,015 
WPS ENERGY SERVICE 6/19/2006 2,015 
WPS ENERGY SERVICE 7/13/2006 2,015 
WPS ENERGY SERVICE 8/15/2006 2,015 
WPS ENERGY SERVICE 11/21/2006 3,007 

32,984 

June, 2007 
WPS ENERGY SERVICE 7/28/2004 990 
WPS ENERGY SERVICE 9/21/2004 990 
WPS ENERGY SERVICE 1/3/2005 2,010 
WPS ENERGY SERVICE 5/16/2005 990 
WPS ENERGY SERVICE 11/30/2005 990 
WPS ENERGY SERVICE 111012006 990 
WPS ENERGY SERVICE 3/21/2006 990 
WPS ENERGY SERVICE 5/16/2006 990 
WPS ENERGY SERVICE 6/19/2006 990 
WPS ENERGY SERVICE 7/13/2006 990 
WPS ENERGY SERVICE 8/15/2006 990 
WPS ENERGY SERVICE 11/21/2006 990 

12,900 

July, 2007 
WPS ENERGY SERVICE 9/21/2004 992 
WPS ENERGY SERVICE 1/3/2005 992 
WPS ENERGY SERVICE 5/16/2005 992 
WPS ENERGY SERVICE 3/21/2006 992 
WPS ENERGY SERVICE 5/16/2006 992 
WPS ENERGY SERVICE 6/19/2006 992 
WPS ENERGY SERVICE 7/13/2006 992 

Tuesday, April 29, ZOO8 

PURCHASE PRICE 

$8.2800 

$7.7153 

TOTAL COST 

$41,482.80 

$471,481.50 

Page 3 



PURCHASED FROM DATE PURCHASED AMOUNT PURCH PURCHASE PRICE TOTAL COST 

WPS ENERGY SERVICE 8/15/2006 992 $8.7400 $8,670.08 
WPS ENERGY SERVICE 11/21/2006 992 $8.4000 $8.332.80 

8,928 $7.9467 $70,947.84 

August, 2007 
WPS ENERGY SERVICE 9/21/2004 992 $5.8800 $5,832.96 
WPS ENERGY SERVICE 1/3/2005 992 $5.7800 $5,733.76 
WPS ENERGY SERVICE 5/16/2005 992 $6.8500 $6.795.20 
WPS ENERGY SERVICE 3/21/2006 992 $9.1600 $9,086.72 
WPS ENERGY SERVICE 5/16/2006 992 $9.5800 $9,503.36 
W P S  ENERGY SERVICE 6/19/2006 992 $8.9400 $8.868.48 
WPS ENERGY SERVICE 7/13/2006 992 $8.5800 $8,511.36 
WPS ENERGY SERVICE 8/15/2006 992 $8.8300 $8,759.36 
WPS ENERGY SERVICE 11/21/2006 992 $8.4600 $8.392.32 

8,928 $8.0067 $71,483.52 

September, 2007 
WPS ENERGY SERVICE 1111012004 990 $6.0600 $5,999.40 
WPS ENERGY SERVICE 12/2012004 990 $6.2100 $6.147.90 
WPS ENERGY SERVICE 1/3/2005 2,010 $5.8000 $1 1,658.00 
WPS ENERGY SERVICE 5/16/2005 990 $6.8500 $6,781.50 
WPS ENERGY SERVICE 912012005 990 $9.5700 $9,474.30 
WPS ENERGY SERVICE 1011812005 990 $9.2800 $9.187.20 
WPS ENERGY SERVICE 1113012005 990 $9.5000 $9,405.00 
WPS ENERGY SERVICE 111012006 990 $9.5500 $9,454.50 
WPS ENERGY SERVICE 3/21/2006 990 $9.1300 $9,038.70 
WPS ENERGY SERVICE 5/16/2006 990 $9.6700 $9,573.30 
W P S  ENERGY SERVICE 611 912006 990 $9.61 00 $9,513.90 
WPS ENERGY SERVICE 7/13/2006 990 $8.6800 $8,593.20 
WPS ENERGY SERVICE 8/15/2006 990 $8.9300 $8,840.70 
WPS ENERGY SERVICE 11/21/2006 990 $8.5100 $8,424.90 
W P S  ENERGY SERVICE 212012007 990 $7.8500 $7,771.50 
WPS ENERGY SERVICE 3/20/2007 2,010 $7.6400 $1 5,356.40 
WPS ENERGY SERVICE 5/16/2007 2,010 $8.3800 $16,843.80 

19,890 $8.1480 $162,064.20 

October, 2007 
WPS ENERGY SERVICE 11110/2004 2,015 $6.1000 $12,291.50 
W P S  ENERGY SERVICE 12/20/2004 2,015 $6.2400 $12,573.60 
WPS ENERGY SERVICE 11312005 2,015 $5.7700 $1 1,626.55 
WPS ENERGY SERVICE 2/15/2005 992 $6.1100 $6,061.12 
WPS ENERGY SERVICE 4/19/2005 2,015 $6.8500 $13,802.75 
W P S  ENERGY SERVICE 5/16/2005 3.007 $6.8600 $20,628.02 
WPS ENERGY SERVICE 6/21/2005 2,015 $7.5500 $15,213.25 
W P S  ENERGY SERVICE 7/19/2005 2,015 $7.7800 $15,676.70 
WPS ENERGY SERVICE 912012005 2,015 $9.9000 $19,948.50 
WPS ENERGY SERVICE 10118/2005 2,015 $9.2800 $18,699.20 
WPS ENERGY SERVICE 11/30/2005 2,015 $9.7000 $19,545.50 
W P S  ENERGY SERVICE 111012006 2,015 $9.6000 $19,344.00 
WPS ENERGY SERVICE 3/21/2006 2,015 $9.1100 $1 8,356.65 

Tuesday, April 29,2008 Page 4 



PURCHASED FROM DATE PURCHASED AMOUNT PURCH PURCHASE PRICE TOTAL COST 

WPS ENERGY SERVICE 5/16/2006 2,015 $9.8600 $1 9,867.90 
WPS ENERGY SERVICE 6/19/2006 2,015 $9.2400 $18,618.60 
WPS ENERGY SERVICE 7/13/2006 2,015 $8.9500 $18.034.25 
WPS ENERGY SERVICE 8/15/2006 2,015 $9.0600 $18,255.90 
WPS ENERGY SERVICE 10/16/2006 2,015 $8.3400 $16,805.10 
WPS ENERGY SERVICE 11/21/2006 2,015 $8.5700 $1 7,268.55 
WPS ENERGY SERVICE 2/20/2007 2,015 $7.9500 $16,019.25 
WPS ENERGY SERVICE 3/20/2007 2,015 $7.7900 $15,696.85 
WPS ENERGY SERVICE 5/16/2007 2.015 $8.4800 $17,087.20 
WPS ENERGY SERVICE 6/20/2007 3,007 $7.9800 $23.995.86 
WPS ENERGY SERVICE 1012312007 (1,525) $6.5900 ($10049.75) 
WPS ENERGY SERVICE 10124l2007 (1,525) $6.3200 ($9,638.00) 
WPS ENERGY SERVICE 10/25/2007 (1,525) $6.2100 ($9.470.25) 
WPS ENERGY SERVICE 1012612007 (1,525) $6.5800 ($10,034.50) 
WPS ENERGY SERVICE 10/27/2007 (1,525) $6.5700 ($10,019.25) 
WPS ENERGY SERVICE 1012812007 (1.525) $6.5700 ($10.019.25) 
WPS ENERGY SERVICE 10/29/2007 (1,525) $6.5700 ($1 0,019.25) 
WPS ENERGY SERVICE 10130/2007 (1,525) $6.7500 ($10,293.75) 
WPS ENERGY SERVICE 10131/2007 (1.525) $7.1400 ($10,888.50) 

33,581 $8.7843 $294,984.30 

November, 2007 
WPS ENERGY SERVICE 12/20/2004 3,000 $6.4800 $19,440.00 
WPS ENERGY SERVICE 1/3/2005 3000 $6.1100 $18,330.00 
WPS ENERGY SERVICE 2/15/2005 2.010 $64100 $12,884.10 
WPS ENERGY SERVICE 4/19/2005 3,000 $7 2100 $21,630.00 
WPS ENERGY SERVICE 511612005 3,990 $7.1900 $28,688.1 0 
WPS ENERGY SERVICE 6/21/2005 3.000 $7.8000 $23,400.00 
WPS ENERGY SERVICE 7/19/2005 3,000 $8.1200 $24,360.00 
WPS ENERGY SERVICE 9/20/2005 3,000 $9.6000 $28.800.00 
WPS ENERGY SERVICE 10/18/2005 3.000 $8.7600 $26,280.00 
WPS ENERGY SERVICE 1113012005 3,000 $10.2000 $30,600.00 
WPS ENERGY SERVICE 1110/2006 3,000 $10.1900 $30,570.00 
WPS ENERGY SERVICE 3/21/2006 3,000 $10.0600 $30,180.00 
WPS ENERGY SERVICE 5/16/2006 3,000 $1 0.4800 $31,440.00 
WPS ENERGY SERVICE 6/19/2006 3,000 $9.9000 $29,700.00 
WPS ENERGY SERVICE 711312006 3,000 $9.7000 $29,100.00 
WPS ENERGY SERVICE 8/15/2006 3,000 $9.9900 $29,970.00 
WPS ENERGY SERVICE 9/19/2006 3,000 $8.8800 $26,640.00 
WPS ENERGY SERVICE 10/16/2006 3,000 $8.9100 $26,730.00 
WPS ENERGY SERVICE 11/21/2006 3,000 $8.9400 $26,820.00 
WPS ENERGY SERVICE 212012007 2.010 $8.4200 $16,924.20 
WPS ENERGY SERVICE 3/20/2007 2,010 $8.4400 $16,964.40 
WPS ENERGY SERVICE 5/16/2007 3,000 $9.2200 $27.660.00 
WPS ENERGY SERVICE 6/20/2007 3,000 $8.8300 $26,490.00 
PROLIANCE ENERGY 7/18/2007 2,010 $7.6677 $15,412.04 
WPS ENERGY SERVICE 9/19/2007 2,010 $7.1600 $14,391.60 
WPS ENERGY SERVICE 11/29/2007 (2,300) $7.6600 ($17,618.00) 
WPS ENERGY SERVICE 11130/2007 (2,300) $7.5000 ($17,250.00) 
WPS ENERGY SERVICE 2/15/2005 (10) $6.4100 ($64.10) 
WPS ENERGY SERVICE 9/19/2007 (10) $7.1600 ($71.60) 

Tuesday. Ap"l29, 2008 Page 5 



~~ --- ~ - 

PURCHASED FROM DATE PURCHASED 

WPS ENERGY SERVICE 3/20/2007 
WPS ENERGY SERVICE 2/20/2007 
WPS ENERGY SERVICE 5/16/2005 

December, 2007 
WPS ENERGY SERVICE 1/3/2005 
WPS ENERGY SERVICE 2/15/2005 
WPS ENERGY SERVICE 4/19/2005 
WPS ENERGY SERVICE 5/16/2005 
WPS ENERGY SERVICE 6/21/2005 
WPS ENERGY SERVICE 7/19/2005 
WPS ENERGY SERVICE 9/20/2005 
WPS ENERGY SERVICE 10/18/2005 
WPS ENERGY SERVICE 11130/2005 
WPS ENERGY SERVICE 1/10/2006 
WPS ENERGY SERVICE 3/21/2006 
WPS ENERGY SERVICE 5/16/2006 
WPS ENERGY SERVICE 6/19/2006 
WPS ENERGY SERVICE 7/13/2006 
WPS ENERGY SERVICE 8/15/2006 
WPS ENERGY SERVICE 9/19/2006 
WPS ENERGY SERVICE 10116/2006 
WPS ENERGY SERVICE 11/21/2006 
W P S  ENERGY SERVICE 2/20/2007 
WPS ENERGY SERVICE 312012007 
WPS ENERGY SERVICE 5/16/2007 
W P S  ENERGY SERVICE 612012007 
PROLIANCE ENERGY 7/18/2007 
WPS ENERGY SERVICE 9/19/2007 
PROLIANCE ENERGY 12/31/2007 

AMOUNT PURCH PURCHASE PRICE 

651,876 MCF 

TOTAL COST 

($84.40) 
($84.20) 
$71.90 

$578,304.04 

Tuesday, April 29. 2008 Page 6 



Name of Respondent This Report Is: 
(1 ) X An Or~g~nal (Mo. Da. Yr) 

Presque Isle Electric 8 Gas Co-op Dec 31.2007 
(2) A Resubmission 0412812008 

EXCnAhGE GAS TRAhSACT 9hS (Ac?olnt SO6 Ednange Gas) I 

1 Remtoelaiutte~bulas l&ls) calnedfa lransacltons r.ess tnan 100 000 Mcf may be gnaed 
r~ ~~ 

mxmrrig thegm\drrres md related ddla 2. Aisogive the particulars (details) called for concerning each naful 
gas exchange Mere consideration w s  received or 

m s o f  mhrdgaseuhmge tamactim I 

MPSC FORM P-522 (Ed. 1-01 ) Page 328 

Line 

No. 

Name of Company 

(Designate associated mrnpanies 

with an asterisk) 

Point of Receipt 

(Civ. state, etc.) 

Exchange Gas Received 

Md 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

Debit 

(Credit) 

Aocount 242 

I b ) _ o  

---- 

Not Applicable 

TOO 

d 



( 1  ) X An Orig~nal (Mo. Da Yr) 
Presque Isle Electnc & Gas Co-op Dec 31 2007 

(2) A Resubm~ss~on 0412812008 

pad in perlomnce of gasexchange sewtes 

rate schedule. 

MPSC FORM P-522 (Ed. 1-01) Page 329 



I I 1 
ExCflANGE GAS TRANSACTlOhS (Acc0,nI 8C6. E~cna-ige Gas)(Cont nced) -- -- 

MPSCFORM P-522 (Ed. 1-01) Page 330 

Date of Report 
(Mo. Da Yr) 

Dec 31.2007 
04/28/2008 

Name 
Presque Isle Electrlc & Gas Co-op 

This Report Is 
(1)XAn Orlglnal 

(2) A Resubm~ss~on 



(2) A Resubm~ssion 

otheraccount. listseparatelyin 
ornining entries in columns (d) 

natural and manufactured gas. 73 psia at 60 F. 
3. If the repofled t k f  for any use is an estimated quantity. state 

such fact in a footnote. 

Name of Respondent 

Presaue Isle E lec t r~c  & Gas COQD 

Purpose forwhich Gas Was Used 

Account 

Charged 

This Report Is 
(1)  XAn Orlg~nal 

Natural Gas 

7 

Date  of Report 
(Mo. Da. Yr) 

Amount 

per 

M d  

(in cents) 

Year o f  Report 

Dec 31 2007 

Mdof Gas 

Used 

Manufadured Gas 

7 
Amount 

of 

Credit 

Mdof Gas 

Used 

1 I Gas Shrinkage and Other Usage 1 I I I 1 I I 

Amount 

of 

Credit 

1 

2 

i 4 Gas Processsd bvOthers 1 1 1 1 I 1 I 

(a) 

810 Gas used for Compressor 

Station Fuel - Cr. 

81 1 Gas used for Products 

Extraction - Cr. 

3 

MPSC FORM P-522 (Ed.  1-01] Page 331 

in Respondent's Own Proc. 

(b) 

I Gas Shrinkage. Etc, for Respdt's 

(c) 

I 

(d) (el (0 (9) 



MPSC FORM P-522 (Ed. 1-01) Page 332 

Year of Report 

Dec. 31,2007 

Name of Respondent 

Presque Isle Electric & Gas Co-op 

45 
46 

on 

This Report Is: 
(1) X An Original 

(2) A 

TRANSMISSION AND COMPRESSION OF GAS BY OTHERS (Account 858) 
1. R q r t  below particulars (details) concerning gas tmnsprtedoi 1,000,000 Mcf) must be grouped. 

compmsedfarespndentbj olhers equaling more than 1,000,000 2. In column (a)give name of companies tonhlch paymer 
Mcf (6cf)and amounb of payments for such services during the ye were made, points of delivery and receipt of gas, names of 

TOTAL 

Date of Report 
(Mo, Da. Yr) 

04/28/2008 

ard 

Distance 
Transponed 

(in m~les) 
(bl 

Minor 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

items (less than companies to nhich gas vas delivered 

Name of Company and 
Description of Service Performed 

(Designate associated aompanies with an asterisk) 
(a) 

Not Applicable 



Presque Isle Electric &Gas 1 . Dec. 31,2007 
Co-op I (, ARes"bmission 1 ' 04,28,20;8 1 1 
Name of Respondent 

TRANSMISSION AND COMPRESSION OF G k  BY OTHERS (Account 858) (Continued) 
fmm which received. Points of del'ive~ and recei~t shwld be 3. If the Mcf of aas received differs fmm the Mcf delivered. 
so designated Rat they can be iden>iled lead& on mp of explain in a footnote the reason fordifference, i.e., 
respdent's pipline +em uncompleted deliveries, allowance for bansrnission loss, etc I 

This Repotl Is: 
(1) X An Original 

MPSC FORM P-522 (Ed. 1-01) Page 3 3  

Date of Repofl 
(Mo, Da, Yr) 

M d  of 
Gas Delivered 

(14.73 psia at60 F) 

(c) 

NONE 

0 

Year of Repod 

M d  of 
Gas Received 

(14.73 psia at 60 F) 

(4 

Amount of 
Payments 
(in dollars) 

k=I 

Amount per Md 
of Gas Received 

(in cents) 

If) 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 



Presque Isle Electric & Gas 
(2) A Resubmission I 04/28/2008 

I I I 
LEASE RENTALS CHARGED 

1. For wlmses of this schedulea'1ease"is defined as a 5, Leases of const~ction equipment in connection ~ 4 t h  

Name of Respondent 

~ontmct'a~thera~reement by whichone paw (lessor)conveys construction work in progress are no1 required to be repolted 
an intangible right or land or othertangible property and herein. Continuous, master oropenend leases for E C f  or 
equipment to another(1essee)fora specifiedpericdof one year, office equipment, automobile fleets and other equipment that 
more for rent. shortqived and reolaced underterms of the lease or for wle 

Date of Report 
(Mo, Da. Yr) 

This Repoft Is: 
(1) X An Original 

2. Re@ below, for leases with annual ChaQeS of $25,000 or rentals shall repoi only the data called for in columns a, b 
mm, but less than $250,000, thedata called for in columns a, t (description only ). f, g and j, unless the lessee has the option 

Year of Report 

(description only), f, g andj. 
3. For leases having annual ChaQes of $250,000 or more, 

report the data called for in all he columns below. 
4. The annual Charges referred to in Instructon 2 and 3 include 

the basic lease payment and other payments to or on behalf of 
thelessorsuch as laxes, depreciation, assumed interest or 
dividends on thelessoh securities, cost of replacements" and 
otherexpenditures mith mpect to leased property. The expens8 
paid by lessee are to be itemized in col umn (e) below. 

purchase the property. 
6. In column (a) repon the name of the lessor. List lesson 

which are associated companies' (describing association)R~ 
followed by non-associated lessors. 

7. In column (b)for each leasing arrangement, report in orde 
classified by distribution plant, storage plant, transmission l i t  
diswibution system, orotheropelating unit orsystem, followi 
by any other leasing arrangements not covered under the 
preceding classifications: 

A. LEASE RENTALS CHARGED TO GAS OPERATING EXPENSES 

a "See Gas Plant Instruction 6 8 Operating Expense Instruction 3 01 the Uniform System of Acmunh. 

Name 
Of 

Lessor 

(a) 

MPSC FORM P-522 (Rev. 1-01) Page 333A 

Basic Details 
Of 

Lease 

(b) 

Termination Date 
01 

Lease. 
Primary (P) or Renewal (R) 

(4 



I I I 

LEASE RENTALS CHARGED (Continued) 
Description of the property Metherlease is a sale and 9. Report in column (k) below theestimated remaining 
leaseback, Mether lessee has option to purchase and annual charges under the cunent term of the lease. Ib 
conditions of purchase, Mether lease is cancelable by either not apply a present mlue to the estimate. ,qssume that 
party and the cancellation conditions, the taxtreatment of the cancelable leases 311 not be cancelled \hhen estimating 
lease payments (levelizsd charges to epense or other the remaining Cha~es. 
treatment), the basis of any charges apportioned between 
the lessor and lessee, and the responsibilityof the respondent 
foroperation and maintenance expenses and replacement 

See definition on page 226 (0) 

pmperty. The abow information is to be repolted with 
ini6ation of the lease and thereafterwhen changed orevery 
fivepars, whichever occurs first. 

8. Report in column (d), as of the date of the cunent lease 
term, the original cost of the property leased, estimated if not 
know, or the fai r mark3 mlue of the pmperty if greaterthan 
original cost and indicate as shown. If leased property is part 
of a large unit, such as palt of a building, indicate vithout 
associating any cost ormlue N th  it. 

Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

Date of Report 
(Mo, Da, Yr) 

04/28/2008 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Year of Report 

Dec. 31.2007 



(1) X An Original 
Presque Isle Electric & Gas 

(2) A Resubmission 

A. LEASE RENTALS CHARGED TO GAS OPERATING EXPENSES (Continued) c 
Name 

Of 

Lessor 

Basic Details 
Of 

Lease 

Termination Date 
of 

Lease. 
Primary (P) or Renewal (R) 

Not Applicable 

(a) 

B. O M E R  LEASE RENTALS CHARGED (Such as to Deferred Debits, etc.) 

MPSC FORM P-522 (Rev. 1-01) Page 333C 

(b) (c) 



[co-op ((2) A Resubmission 1 04/28/2008 1 1 
I I 

(ASE RENTALS CHARGED TO GAS OPERATING EXPENSES lcontinuedl 

Name of Respondent 

Presaue Isle Electric & Gas 

MPSC FORM P-522 (Rev. 1-01) Page 333D 

Date of Report 
(Mo, Da, Yr) 

This Report Is: 
(1) X An Original 

Year of Repotl 

Dec. 31,2007 



UI ncn U H ~  3ur r i  I C ~ ~ C I Y J C ~  (HCSUUIII o I 5) 

Report other gas ylppty epnses by descnptwe tites which clearly expenses separately, Indicate the lunct~onal clas?Rcatiin and purpose 

indicate the nahrre of such evenses. Show mintenance of property to which any ewnses relate. 

Name of Respondent 

Presque Isle Electr~c & Gas Co-op 

Thls Report Is 
(1 ) XAn Or~g~nal 

(2) A Resubm~ssion 

Line 

2 
3 
4 
5 
6 

MPSC FORM P-522 (Ed. 1-01) Page 334 

Date of Report 

(Mo Da. Yr) 

0412812008 

Description 

Letter of Credit - Suppliel 

Letter of Credit -- CFC 

Amortization of Tap Fees 

49 1 

Year of Report 

Dec 31.2007 

Amount 
(in dollars) 

50 TOTAL 18.342 



Presaue Isle Electric & 

This Report Is: Date of Report 
(1) X An Original (Mo, Da, Yr) 

Gas Co- Dec. 31, 2007 
(2) A Resubmission 04/28/2008 

MISCELLANEOUS - GENERAL EXPENSES (Account 930.2) (Gas) 
I 

I 1 I lndustryassociation dues I 1 

agent fees and expenses. and other expenses of servicing outstanding securities of the respondent. 

4 1 Other expenses (List items of$5,000 or more in this column showing the (1)  purpose. I 

2 Experimental and general research expenses 

NOT APPLICABLE 

3 ) Publishing and distributing information and reporls to stockholders: trustee, registrar, and trander 

5 
6 
7 

(2) recipient and (3) amount of such items. Group amounts of less than $5.000 

by classes if the number of items so grouped is shown.) 

22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

49 TOTAL 

MPSC FORM P-522(Ed. 1-01) Page 335 



Presque Isle Elecllic & Gas Co- 
i(2) A Reiubmisrion 

IDec. 319 1 
Name of Respondent 

- -  - - 

( DEPRECIATION. DEPLETION. AND AMORTIZATION OF GAS PLANT [Accls 403.404.1. 404.2.404.3. 405) 1 
(Except Amortization of Acquisition Adjustments) 

1. Report in Secson A the amounts of depleciation evense. yean (1971. 1974 and everyfifth )earthereafter). 
depletion and amortization forthe accounts indicated and Report in column (b) all depreciable plant balances to which 
classified according to the plant functional groups shown. rales are applied and show a composite total. (ifmore 

2. Report all avdilable information called forin Section B for the desirable, report byplant account, subaccount orfunctional 
report year 1971,1974 and ewry fifth )ear thereafter. Report classifications other than those ple~rinted in column (a). 
only annual changes in the interals betwen the report indicateal the boltom ofsection B the manner in which 

This Report Is: 
(1) X An Original 

Date of Report 
(Mo, Da, Yr) 

Section A. Summary of Depreciation, Depletion, and Amortization Charges 

4 Products extraction plant 

6 Other storage plant 
7 Base load LNGtermlnating and 

Year of Report 

- 
1 
2 
3 

Line 
No. 

Depreciation 
Expense 

(Acmun1403) 
Functi~nal Classification 

intangible plant 1,554 
Production plant. manufactured gas 
Production and gathering plant. I 

1 8 
9 
10 
11 - 
12 
13 

MPSC FORM P-522 (Ed. 1-01) Page 336 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

Amort~zat~on and Deple- 
tion of Producing Natural 

Gas Land and Land 
Rights (Amount 404.1) 

C )  

Transmission plant 
Distribution plant 
General plant 

Commonplantlgas 

Amortization of 
Underground 

Storage Land and Land 
Rights (Account 404.2) 

d 

1 1 
486,3281 
16,1231 I 

TOTAL 504.005 



Presque Isle Electric & Gas ' 
Co-op (2) A Resubmission 1 '  04/28/2008 I D e c  31s 1 
Name of Respondent 

( DEPRECIATION. DEPCFTION. AND AMORTIZATION OF G4S PLANT (Accis 403,404.1.404.2.404.3.405) 1 
(Except Amortization of Acquisition Adjustments) (Continued) 

column (b) balances are obtained. If avemge balances, state is used to determine depreciation charges, show at the bonom of 
the method of avemging used. Forcolumn (c) report availabl~ Section Bany revisions made to estimated gas reserves. 
information for each plant functional classification listed in 3. If pmvisions for depreciation were made dunrg the yearin 
column (a). If composite depreciation accounting is used, addition to deplec~ation provided by application of reporled mtes, 
report available information called for in  columns @) and (c) o state at the bottom of Sectian B the amounts and nature of l e  
this basis. Where the unitaf-production method provisions and the plant items to which related. 

This Report Is: 
(1) X An Original 

L 

Section A. Summary of Depreciation, Depletion, and Amortization Charges 
Arnollization of 

Other Limited-term Amonization of Total Functional Classification Line 
Gaz Plant Other Cas Plant (b to f) 

(Amount 404.3) (Acmunt 405) 

Date of Report 
(Mo, Da, Yr) 

MPSC FORM P-522 (Ed. 1-01) Page 337 

Year of Report 

504,005 TOTAL 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 



IREUATION, DEPLETION. AND AMORTIZATION OF GAS PLANT (Continued) 

Name of Respondent 

Presque Isle Electric 81 Gas Co- 

I ~ i n e  I Fundional Classification I Plant Base I Depr. Rate@) I 

Date of Report 
(Mo, Da, Yr) 

04/28/2008 

This Report Is: 
(1) X An Original 

Section B. Factors Used in Estimating Depreciation Charges 

(Thousands) (Percent) 

fbl I ic l  I 

Year of Report 

Dec. 31,2007 
(2) A Resubmission 

I 

( 2 1 Offshore I I I I 
1 3 1 Onshore I I 

Depreciation 

m n d G o u i G a s  Sto, Plant 

Applied 

6 

7 

1 10 / Amortized Plant I I 1 

Offshore 

Onshore 

9 

MPSC FORM P-522 (Ed. 1-01) Page 338 

Distribution Plant 

I 



hCCMC FROM ,T L I M  PLAhT LEASEU T 3  OlrlEHS (ACco~n14~2anO 413) 

1 Repon cebw me lo bwlng mfomtan wnh respecl to JI Q fmmreven-es and lncorre as the nrra.nder 

' ~ a m e  of Respondent 

Presque Isle Electric 8. Gas Co- 
OP 

pmpelty leased lo others cons(ituting an operating unk orsrjlern ' 3. Pavide a subheading and total for each utility department 
2. For each base show: (1) name of lessee and description and in addnion to a total for all utity depamnls. 

locam of the leased pmpeny; (2) revenues; (3) opelatingemenses 4. Furnish paticulan (details) of lhe rrethcd of deterrrining 
cladled as to operalion, mintenance, depreciaton, rents theannual rental forthe property 
a m ~ l i o n ;  and (4) net income fmm Base for year Arrange 5. Designate with an astemk a s b l e d  conpanies. 
amrunts so hat deduchns appear as a sublraction 

MPSC FORM P-522 (Ed. 1-01) Page 339 

Th~s Report Is. 
(1 ) X An Original 

(2) A Resubrn~ssion 

Date of Report 
(Mo. Da. Yr) 

04/28/2008 

Year of Report 

Dec 31.2007 



This Report Is .  Date of Report Year o f  Report 
(1) X An Original (Mo. Da. Yr) 

Resque Isle Electr ic & Gas Co-op D e c  31.2007 
(2) A Resubm~ssion 04128Q008 

PARTICULARS CONCERNING CERTAIN INCOME DEDUCTIONS AND INTEREST CHARGES ACCOUNTS 

Report the infonation specified below, in the ordergiven, for the Uniform System of Accounts. Amounts of less then $10, 
the respectie income deduction and interest charges accounts. 000 may be grouped by classes wilhin the above accounh 
Pnnide a subheading for each account and a total for the account. (c) interest on Cebt to Associated Companies (Account 
Additional collvnns maybe added if deemed appmpriate Kith 430)-Foreach associated company to which interest on 
respect lo anyaccount. debt was incurredduring the )ear, indicate the amount and 

(a) Mscellaneous Amor(i2ation (Account 425) -Describe the lnterest rate respectidy for (a) advances on notes, (b) 
nature of ilems included in this accounl, the contra account advances on open account, (c) notes payable. (d) accounts 
charged, the total of amortization charges forthe)ear, and the payable, and (e)olherdebt, and total interest. Ev la in  the 
period of amortialion. nature of other debt on which interest was incuned during 

@] Mscellaneous Income Eductions - Reporl the nature, payee, the year. 
and amount of other income deductions for the year as required (d) Other Interest Eqense (Accounl431) Report 
by Accounts 426.1. Donations; 426.2, Life Insurance; 426.3, particulars (details) including theamount and interest rate 
Penalties; 426.4, Ewnditures for Certain Civic. Polilical and forother interest charges incurred during the par. 
Related Actiuties; and 426.5, aherMuctions, of 

1 8 1  CFC Line of Credit Interest 

Line 
NO. 

1 
2 
3 
4 
5 
6 
7 

I ; I  interest on Security Deposits 

Amortization of Franchise Casts 

(d) Other lnterest Expense 

1 11 1 Total 

Item 

(a1 
(a) Miscellaneous Amortization 

MPSCFORM P-522 (Ed. 1-01) Page 340 

Amount 

(b) 



. . - 
Presque Isle Electric & Gas 

PARTICULARS CONCERNING CERTAIN INCOME ACCOUNTS 
1. Report in  this schedule the information specified in the date of lease, amount of rent revenues, operating expenses 

instructions below forthe respectie other incomeaccounts. classified as to operation, maintenance, depreciation, rents. 
Proude a conspicuous subheading foreach account and show amortization, and net income before taxes, from the rentals. 
a total forthe account. Additional columns may be addedfor If the property is leased on a basis otherthan that of a fixed 
any account i f  deemed necessary annual rental, state the method of determining the rental. 

2. M?rchandising, Jobbing and Contract Wok(Accounts 415 Mnor items may be grouped by classes, but the numberof 
and 416) -Describe the general nature of merchandising, items so groupedshould be show. Designate any leases 
jobbing and contract actiuties. Show revenues by class of which are associated companies. 
activity, operating expenses classified as to operation. 5. Equity in eamings of subsidiarycompan~es (Account 418 
maintenance, depreciation, rents and net income before taxes. 1) -Report the utility% equityin the eamings or losses of 
G e  the bases of any allocations of expenses b e k e n  utility each subsidiarycompanyforthe Far. 
and merchandising, jobbing and contract wkact iut ies.  6. lnteres t and Dividend Income (Account 419) -Report 
3. Nonutility Cperations (Accounts 417 and 417.1) -Describe interest and diudend income. before taxes, identified as to 

each nonutility operation and show revenues, operating the asset account orgroup of accounts in which are 
expenses classified as to operation, maintenance, depreciation, included the assets fromwhich the interest ordiudend 
rents, amortization, and net income before taxes, from operation. income was derived. Income deried from inestments, 
Gi\e the bases of anyallocation b e k e n  utilityand nonutility Accounts 123, 124and 136 may be show in total, Income 

operations. The book cost of property classified as nonutility from sinking and otherfunds should be identified ~ t h  the 
operations should be included in Account 121 related special funds. Showalso expnses included in 

4. Nonoperating Rental Income (Account 418)- For each major Account 419 as required bythe Uniform System of 
item of miscellaneous property included in Account 121, Accounts. 
Nonulility Pmpelty, M i c h  i s  not used in operations forMich 7. Mscellaneous Nonoperating Income (Account 421)- 
i n cme  is included in Account 417, but which is leased or G i e  the nature and source of each miscellaneous 
rented to others, gi\e name of lessee, brief description of nonoperating income, and expense the amount forthe year. 
property, effectibe date and expiration #nor items may be grouped by classes. 

Name of Respondent 

MPSC FORM P-522 (Rev. 1-01) 

Date of Reporl 
(Mo. Da, Yr) 

This Report Is: 
(1) X An Original 

Page 341 

Year of Report 



I I I I 

GAIN O R  LOSS O N  DISPOSITION O F  PROPERTY (Account 421.1 and 421.2) 

a brief description of properly creating the grouped with the number of such bansactions 
gain or loss. Include name of party acquiring the disclosed incolumn(a). 
property (when acquired by another utiliv or 3. Give the date of Commission approval of journal 
associated company) and the date ransaction was e n ~ e s  in column (b), when approval is required. 
completed. Identify Prope* vPe: Leased, Held Where approval is required but has not been received, 
for Future Use, or Nonutiliv. give explanation following the item in column (a). 
2. Individual gains or losses relating to Property with (See account 102, UGliv Plant Purchased or sold.) 

an original cost of less then $100,000 may be 

Name of Respondent 

Presque Isle Electric & Gas Co- 

Date of Repod 
(Mo. Da, Yr) 

04/28/2008 

This Report Is: 
(1) X An  Original 

(2) A Resubmission 

Year of Report 

Dec. 31,2007 

16 

17 

Gain on  disposition of property: - Original Cost 
ol Related 

Total Gain 

MPSC FORM P-522 (Rev. 1-01) Page 342A 

421.1 421.2 

Date Journal 
Ently 

Approved Account Account 



1 Presque Isle Electric & Gas Co-op 

I I(2) A Resubmission 1 04/28/2008 /Dec. 31.2007 1 
Name of Respondent This Report Is: 'Date of Report 

GAIN OR LOSS ON DISPOSITION OF PROPERTY(Account 421 1 and 421 2 )  (Cont'd) 

Year of 
I (1) X An Original 1 (Mo, Da, Yr) Report 1 

(a) 

Loss on disposition of property: 

NQbE 

tine 

Total Loss 

Original Cost 
of Related 
Property 

Description of Property 

MPSC FORM P-522 (Rev. 1-01) Page 3428 

Date Journal 
Entry 

Approved 
(When 

Required) 

Account 
421.1 

Account 
421.2 



EXPENDITURES FOR CERTAiN CIVIC. POLITICALAND RELATEDACTiVlTlES 

(Account 426.4) 

1. Report below all erpenditures incurred bythe respondent magazine editorial senices; and (0 other advertising. 
dun'ng theyearforthe purpose of influencing public opinion 3. Emnditures Mthin the definition of paragraph (I), other 
with respect to theelectionorappointment of publlc officials, than adertising shall be reported according to captions M 

referenda, legislation orordinances (eitherwith respectto the descriptions clea~lyindicating the nature and purpose of the 
possible adoption of new referenda, legislation or ordinances actidty. 
or repeal or modification of edsling referenda, legislation or 4. If the respondent has not incurred any evnditures 
ordinances); approval, modification, or rewcation of contemplated bythe instructions of Account 426.4. so state. 
franchises; orforthe puwse of influencing thedecisions of 5. For reporting pars  which begin during the calendar 
public officials which are accounted foras aher Income year 1963 only, minor amounts may be grouped byclasses 
Deductions, Expenditures forcertain Ciic, Political and Relate if the number of items so gmuped is shown. 
Actiities, Account 426.4. 

2. Adedising ependitures in the Account shall be classified NOTE: The classification of expenses as nonoperating and 
according lo subheadings, as follows: (a) radio, telewsion, and theirinclusion in this amount i s  for accounting purposes. It 
motion picture adedising; @) newspaper, magazine, and does not preclude Commission consideration of proof to the 
pamphlet advedising; (c) leners or inserts in customels bills; contrary for ratemaking or other pulposes. 
(d) insets in reports to stocbholdee; (e) nempaper and 

I ~ i n e  I Item I Amount 1 

Name of Respondent 

1 Resaue Isle Electric & Gas Co-oo 

Date of Report 
(Mo. Da. Yr) 

This Report Is. 
(1 ) X An Orig~nal 

MPSC FORM P-522 (Ed. 1-01) Page 343 

Year of Report 

D e c  31.2007 

NO. 

1 
2 

(a) (b) 



((2) A Resubmission 04/28/2008 I 
REGULATORY COMMISSION EXPENSES 

1. Reporl parliculars (details)of regulatory commission expense was a party. 
incurredduring the cunent year (or incurred in previous y ears, if 2. In columns (b) and (c), indicate whether the expenses were 
being amorlized) relatingtoformal cases befm a regulatory body assessed by a regulatory M y  orwere otheMlse incurred by thc 
orcases in Hhichsuch a body utiliiy. 

Year of Reporl 

Dec 31 2007 

Name of Respondent 

Presque Isle Electr~c & Gas Co-op 

MPSC FORM P-522 (Ed.  1-01] Page 350 

Ths  Report I s  
( 1 )  X An Or~g~nal  

Date of Repor* 
(Mo. Da. Yr) 



Presque Isle Electric E. Gas Co-op 1 
(2) A Resubm~sslon 

REGUIATORY COMMISSION EXPENSES fcontinuedl 

3. Showin column (k)anyekpnses incurred in pnoryan 5. List in column (9, (g), and (II) eeqnses incurred during 
which are being amortiad. List in column (a) the period of yearvhich wre charged currently lo income, plant, @I other 
amoltization. accounts. 
4. The totals of columns (e), (i), (k), and (I) must agree vith the 6. Mnor items Oess than $25,OM)) may be gmuped. 

totals shown at the bottom of page 233 forAccount 186. 

Name of Respondent 

MPSC FORM P-522 (Ed. 1-01) Page 351 

Date of Report 
(Mo. Da. Yr] 

Thls Report Is 
(1 ) X An Or~glnal 

Year of Report 
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Name of Respondent 

Presque Isle Electric & Gas Co- 
OP 

This Report Is: 
(1 ) X An Original 

(2) A Resubmiss~on 

RESEARCH. DNELOPMENT.AND DEMONSTRATION ACTIVITIES 
1. Describe and show belowcosts incurred and accounts (2) Compressor Station 

charged during the )earfor technological research, a. Oesign 
development, and demonstration (R, D 8 D)pmjects initiated b. Emciency 
continued, or concluded duling the year. Repolt also (3) System Planning, Engineering. and w ra t i on  
support given to others during the )earforjointly-sponsored (4) Transmission Control and Dspatching 
pmjects. (Identify~ecipient regardless of affiliation.) For any (5) LNG Storage and Transportation 
R, D 8  Dworltcaniedon by the respondent in which there (6) Undergmund Storage 
is a sharing of costs with others, showseparately the (7) Oher Storage 
respondent's cost for the year and cost chargea ble to (8) New Appliances and New Uses 
others. (See definition of research, deelopment. and (9) Gas Ewloration, miling, Pmduction, and 
demonstration i n  Uniform System of kcounts.) Recovey 

2, Indicate in  column (a)the applicable classification, as (10) Coal Gasification 
shown below. Classificat~ons: (1 1) Synthetic Css 

A. Css R, D 8 D Pelformed Internally (12) Enumnmental Research 
(1) Pipeline (13) OVler(Classifyand Include Items in Excess of 

a. Des~gn $5,000.) 

Date of Report 
(Mo. Da. Yr) 

0412812008 

Year of Report 

Dec  31.2007 

(14) Total Cost lncuned 

Description 
( b) 

Line 
No. 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

b. Efficiency 

Classification 
(a) 

NONE 



RESEAHCd. CEVE-OPMEhT AhD EEMOhSTRAT Oh ACTIVT ES Conlnlea] 

B. Gas, P, D & D ~ e r t G e d  Externally 4. Show in colum (e) the account nunbercharged whh 
(1) Research Suppon to American Ges expenses during the yearor the account to which amunts 

Association were c a p i t a l a  during the year, listing Account 107 
(2) Research Support to Clhen (Classify) (Construction Work in Progress) fint. Show in colum (f) the 
(3) Total Cost Incurred amunts rebted to the account charged in colurm (el. 

5. Show in colurm @) the total unamrthed 
3. Include in column (c)all R, D & D items petfomed accumrlafin of costs of projects. This total mrst equal the 

Name of Respondent 

Presque Isle Electr~c & Gas Co-op 

~ternal y an0 in c o l ~ m n  (c) those Items perfomea o ~ t s  ae th oabnce in Acco~nr 188 Reseach. Deveopnent, an0 
comoanv cost na 65.000 or more oneflv deScn0ina lne Derronstratbn G~enditures o~lstandina at the end of tne 

Date of Report 
(Mo Da Yr) 

04/28/2008 

Thls Report Is 
(1 ) X An Or~g~nal 

(2) A Resubm~ss~on 

Isp&ifi&rea of k D & D (such as safeity, conusi; control, year. 

Year of Report 

Dec 31 2007 

~ I l ~ t o n ,  automat on measurement. ~ns~ la l lon  type of 6 f costs have not w n  segqarea for R. D 8 D 
'aoollance etc \ &IUD ~tems under15,OW ov class icat.onr actvnes or Prow& S J D ~  earnates for col~rms icl. (d' . . . .  . ,  
and indicate the number of items grouped. u i d e r ~ h e r ,  (A.(1. and (f) with. such amunts identifed by "Ed." 
and B.(2))classify items by typeof R, D&  Dadvi ty .  7. Repon separately reseach and related testing 

1 facilities operated by the respondent. 

MPSC FORM P-522 (Ed 1-01) Page 353 



I DISTRIBUTION OF SALARIES AND WAGES I 
him the distlibhn of total sabfes and wages for the appropriate lines and colurms pmvded. In delemining this 

year. Segregate amunts o$inalbf charged to clearing accounts to s e g q a b n  of sabks  and wageso$inally charged to clearing 
Utility Departmnk, Constnrction, Pbnt Remwals, and Olher accounts, a mlhod of appmdmtion giving subsbntially 
Accounts, and enter such amounts in the cOmtresulfsmYbeused. 

Name of Respondent 

Presque Isle Electric 81 Gas Co- 
OP 

Date of Repod 
(Mo. Da, Yr) 

04/28/2008 

This Repolt Is: 
(1) X An Original 

(2) A Resubmission 
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Year of Repolt 

Dec. 31, 2007 

Line 
No. 

Direct 
Payroll 

Distribution 
Classification 

Allocation of 
Payroll Charged for 
Clearing Acmunts 

Total 



Name of Respondent 

Presque Isle Electric & Gas 
Co-op - 

Administrative & General -- Electric & Gas 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

91 
92 
93 
94 
95 
96 

DISTRIBUTION OF SALARIES AND WAGES (Continued) 

-Date of Report 
(Mo, Da, Yr) 

04/28/2008 

Line 
No. 

MPSC FORM P-522 (Ed. 1-01) Page 355 

TOTAL Other Acmunis 
TOTAL SALARIES AND WAGES 

Year ol Report 

Dec. 31,2007 

Classification 

950.989 
4.480.225 

Direct 
Payroll 

Distribution 

0 950,989 
4,480.225 

Allocation of 
Payroll Charged for 
Clearing Acmunis 

Total 



COMMON UTILITY PLANT AND EXPENSES 
1. Furnish a scheduk describing the property canied in the including explanation of basis of allocation and factors used. 

utilQ's accounts as commn utility pbnt and showing the book 3. Furnish a schedule showing for the yearthe expenses of 
cosl of such pbnt at end of year cladied by accounts as operation, maintenance, rents, depreciation and anortiation 
pmvded by Plant Instruction 14, C o r n  Utility Plant, of the for commn utility plant cbssified by accounts as provided by 
Uniform System of Accounts. Such schedule ako shall show the the Uniform System of Accounts. Such schedule also shall 
allocation of such pbnt costs to the respectiwe depamnts using show the allocation of such expenses to the depamnts 
the commn utility pbnt, expbin the basis of allocation used, and using the c o m n  utility plant to which such expenses 
give the allocation factors. rebted, expbin the bask of allocation used, and give the 

2. Furnish a schedule of the accunubted provisions for factors of allocation. 
depreciation and anortiation at end of year, showing the 4. Give date of appmval by the C o w o n  for use of the 
anounts and classkafmns of such accunubted provisions, and commn utility pbnt cbsslation and reference to order of 
armunts allocated to utility depamnts using the commn utility the Comrission or other author'eation. 
plant to which such accunubted provisions relate 

Name of Respondent 

Presque Isle Electric 81 Gas Co. 
OP 

I Line I I 

This Report Is: 
(1) X An Original 

(2) A Resubmission 

Date of Report Year of Repod 
(Mo, Da, Yr) 

04/28/2008 
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Dec 31.2007 

Name of Respondent 

Resque Isle Electric & Gas Co- 

OP 

CHARGES FOR OUTSIDE PROFESSIONALAND OTHER CONSULTATIVE SERVICES 
1. Report the information specified beiowfor all charges made dun1 reported in Account426.4 Expenditures for Certain Civic. 

the year included in any account (including plant accounB) foroutsii Political and Rdated Activities. 
consultative and other professional services. F e s e  services includ (a) Name and address of person or organization rendering 
rate, management, construction, engineering, research, financial, sewice. 
valuation, legal, accounting, purchasing, advertising, laborrelations, (b) description ofservices received dulingthe yearand 
and puMic relations, rendered the respondent underwritten Ororal plqect orcase to vhich services relate, 
anangemnt, forwhich aggregate payments mere made during the (c) basis of charges, 
year to any corporation, partnership, organization, of any kind, or (d) total charges for the year, detailing lrtilily department an, 
individual [other than forse~ices as an employee or for payments account charged. 
made for medical and related senices] amounting to more than $25. 2, F~~ any *ich are of a con,jnuing nature, give I 

000, including pay ments for legislative se~ices.  except those vhict dale term ofcontract and dale of ~ ~ ~ ~ i ~ ~ i ~ ~  autho,jzatio 
should be if contract received Commission approval. 

3. Designatewith an asterisk associated companies. 

This Report Is. p 
(1 ) X An Original 

(2) A Resubm~ssion 

(Mo. Da. Yr) 

0412812008 



I I I 

SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES 

1. In column (a) report the name of the associated company. services provided (administrative and general 
2. In column (b) describe the afliliation (percentage expenses, dividends declared, etc.). 

ownership, etc.). 4. In columns (d) and (e) report the amount classified 
3. In column (c)describe the nature of the goods and to operating income and the account(s) in M i c h  

reported. 

Year of Report 

Dec. 31,2007 

Name of Respondent 

Presque Isle Electric & Gas Co-op 
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This Report Is: 
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(2) A Resubmission 

Date of Report 
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