
SUMMARY OF PROCESSING ACTIVITY
As of Current Month

Stages
# In 

Pipeline Family Senior Total Units

Total Permanent 
Bond Mortgage 

Value

Total 
Construction 

Bond Mortgage 
Value

Total MSHDA 
Gap Funding

Total MSHDA 
Funding

Preliminary Assessment 0 0 0 0 0 0 0 0
Feasibility/Commitment 25 195 136 331 7,346,583 7,685,400 14,624,689 29,656,672
Initial Closing 9 506 201 707 5,500,499 25,244,053 41,604,966 72,349,518
Active Total 34 701 337 1,038 12,847,082 32,929,453 56,229,655 102,006,190

Construction/Rehabiilitation 13 883 675 1,558 37,078,056 42,685,000 66,380,150 146,143,206

SUMMARY OF PROCESSING ACTIVITY
As of Previous Month

Stages
# In 

Pipeline Family Senior Total Units

Total Permanent 
Bond Mortgage 

Value

Total 
Construction 

Bond Mortgage 
Value

Total MSHDA 
Gap Funding

Total MSHDA 
Funding

Preliminary Assessment 1 6 0 7 0 0 800,000 800,000
Feasibility/Commitment 22 454 388 864 9,145,123 11,000,000 24,265,240 44,410,363
Initial Closing 9 732 276 1,008 17,258,718 11,000,000 37,676,744 65,935,462
Active Total 32 1,192 664 1,879 26,403,841 22,000,000 62,741,984 111,145,825

Construction/Rehabiilitation 75 3,086 2,518 5,604 12,939,613 23,372,411 302,079,985 338,392,009



MSHDA # Project Name

Pipeline 
Processing 

Status City

Application Type  
9% Exhange,  9% 
Equity Support, or 

Direct Lending

New Construction, 
Preservation, 

Acquisition/Rehab, 
or Adaptive Reuse

Total MSHDA 
Gap Funding

Permanent Tax 
Exempt 

Mortgage

Tax Exempt 
Construction 

Loan

Permanent 
Taxabe Bond 

Mortgage

Taxable Bond 
Construction 

Loan Family Senior
Total 
Units Owner Contact Builder

3425 701 Miller Construction Ann Arbor NSP Acqusition Rehab 1,100,000 0 0 0 0 23 23 Avalon Housing Stephen B. St. Clair
3197 Across The Park Apts Construction Detroit 7,771,087 5,340,647 7,860,000 0 0 200 200 Krueger St. Clair Construction

667-2 Alpine Haus Construction Gaylord 919,529 0 0 545,720 3,700,000 0 50 50 Hollander
612-2 Deerpath Construction East Lansing 9% Taxable Bond Preservation 737,173 0 0 5,811,376 11,500,000 126 126 Hollander
3433 East Jefferson Affordable Assisted Living Construction Detroit 2,000,000 0 0 212,000 0 76 76 John Thorhauer Obrian Construction 

706-2 Evergreen Estates/Renaisance Village Construction Detroit 20,000,000 2,993,353 5,000,000 0 0 185 185 Irving
676-2 Hattie Beverly/Madison Square Construction Grand Rapids HOME - Taxable Preservation 4,127,849 0 0 309,253 0 60 60 Sturtevant
3342 L'Vogue Square Construction Highland Park 9% Exchange A/R 4,502,162 0 0 0 0 40 40 Makino, Kathy Leipsitz/Makino Const
3275 Medical Center Village Family Construction Detroit 9% Equity Preservation 7,093,147 0 0 228,655 0 194 194 Tisdale

402-2 River Village Construction Flint 9% Taxable Bond Preservation 7,438,936 0 0 10,380,634 0 140 200 340 Krueger St. Clair Const
608-2 Riverside Townhomes Construction Three Rivers 4% Equity Support Preservation 4,816,996 4,723,434 6,425,000 126 126 Amboy
895-2 The Rickman House Construction Kalamazoo 9% Equity Preservation 1,230,134 0 0 0 8,200,000 49 49 Kalamazoo Area Housing Corp.
3091 Village at the Pines Construction Grand Haven 4% Tax Exempt New 4,643,137 6,532,984 0 0 0 89 89 Woodruff

66,380,150 19,590,418 19,285,000 17,487,638 23,400,000 883 675 1,558

0 10 West Apartments Feas/Comm Pontiac NSP 2 2,400,000 0 0 0 0
0 1500 Pauline Feas/Comm Ann Arbor 9% LIHTC with Acqusition Rehab 1,650,000 0 0 0 0 Avalon Housing
0 179 Midland Feas/Comm Detroit NSP 2 0 0 0 0 0

3291 Bay Park Tower North Feas/Comm East Tawas 4% Equity Support Preservation 1,046,701 1,008,043 1,397,900 0 0 44 44 Fedewa Mehelich
0 Benton Harbor Fire Station Feas/Comm Benton Harbor NSP2 Adaptive Reuse 800,000 0 0 0 0 6 6
0 Blakeslee Prairie Gardens Feas/Comm Kalamazoo NSP 2 0 0 0 0 0

Cass Apartments Feas/Comm Detroit 500,000 0 0 0 0
3361 Eastside Manor Feas/Comm Sandusky 1,318,539 1,375,854 1,787,500 0 0 51 51 Fedewa Mehelich

Edison Project Feas/Comm Kalamazoo 0 0 0 0 0
Lafayette Place Lofts Feas/Comm Pontiac 0 0 0 0 0
Lincloln Park Lofts Feas/Comm Detroit 500,000 0 0 0 0
Mack Ashland Feas/Comm Detroit 1,500,000 0 0 0 0 36 36 Thorland

3188 Market Square Feas/Comm Detroit 3,000,000 1,000,000 4,500,000 0 0 40 40
803-2 Meadowcrest Feas/Comm Southfield 1,909,449 3,962,686 0 0 0 83 83 Anne Danosky

0 Milliard Feas/Comm Saginaw NSP 2 0 0 0 0 0
0 NACD Senior Feas/Comm Kalamazoo NSP 2 0 0 0 0 0
0 Oak Street Feas/Comm Detroit NSP 2 0 0 0 0 0
0 Oakes Estates Feas/Comm Buena Vista Tws 9% Taxable Bond New 0 0 0 0 0 0 41 41 Stacy Erwin
0 PVM Project Feas/Comm Detroit NSP 2 0 0 0 0 0
0 Shopper's World Feas/Comm Detroit NSP 2 0 0 0 0 0
0 Siver Star II Feas/Comm Bedford Townshi 9% LIHTC with New 0 0 0 0 0 Veltkamp
0 South Town Feas/Comm Grand Rapids NSP 2 0 0 0 0 0
0 St. Mary / Joy Rd. Feas/Comm Detroit NSP 2 0 0 0 0 0
0 Warren Ave. Feas/Comm Detroit NSP 2 0 0 0 0 0

Wealthy-Jefferson Feas/Comm 0 0 0 0 0 30 30 Bradford
14,624,689 7,346,583 7,685,400 0 0 195 136 331

920-2 Benjamin Manor Initial Closing Highland Park NSP - Tax Exempt Preservation 3,199,910 1,828,381 0 0 0 81 81
3392 Bliss Park Initial Closing Saginaw 4% Tax Exempt New Construction 0 0 2,679,500 0 0 35 35 Dupont
3173 Cass Plaza Apartments Initial Closing Detroit 4% Equity Support A/R 0 800,000 4,614,553 0 0 47 47 Dorn
3469 Gardenview Estates Phase III C Initial Closing Detroit 4% Tax Exempt Bond New 10,230,000 0 0 0 0 0 84 84 Higgins, Richard Obrian
3470 Gardenview Estates Phase III D Initial Closing Detroit 4% Tax Exempt Bond New 10,031,210 0 0 0 0 0 82 82 Higgins, Richard Obrian
3467 Hamilton Crossing Phase I Initial Closing Ypsilanti 4% Tax Exempt New 0 2,771,367 4,700,000 0 0 70 0 70 Walter Norris Jr. Rohde Construction 
3412 Palmer Park Initial Closing Detroit NSP - Taxable Bond A/R 11,000,000 0 0 0 13,250,000 194 194 Kathy Makino
3432 The Auburn Initial Closing Detroit NSP1 Program Adaptive Reuse 0 0 0 0 0 58 58 Oade, Stroud and 

693-2 Village Park Initial Closing Detroit NSP - Tax-Exempt Preservation 7,143,846 100,751 0 0 0 56 56
41,604,966 5,500,499 11,994,053 0 13,250,000 506 201 707


