Disclaimer:  This sample draft document was developed by MSHDA Office of Community Development, to incorporate CDBG and MSHDA Rental Rehabilitation policy into the document.  However, a MSHDA Grantee should consult with their attorney and amend this document as needed to insure that it is in compliance with any appropriate local, state, or federal laws applicable.  Any amendments are subject to MSHDA OCD review.

Model Document #5
Downpayment Requirement
We, the applicants to participate as landlords in the       Rental Rehab Program, understand that one of the requirements is to have established good credit.

In lieu of ordering a credit report, which would confirm credit rating information, we are certifying the fact that we have not declared bankruptcy within the last 5 years.

Penalty for false or fraudulent statements:  U.S.C. title 18, sec.1001, provides:  “Whoever, in any matter within the jurisdiction of any department or agency of the United States knowingly falsifies . . . . or makes or uses any false writing or documents knowing the same to contain any false, fictitious, or fraudulent statement or entry, shall be fined not more than $10,000 or imprisoned not more than 5 years, or both.”

We further understand, that this downpayment of $      is non-refundable and will be utilized on the costs attributable to the renovations of the apartment(s) that will be rehabilitated; furthermore, by committing these funds, I understand that a commitment has been made by the City of       and MSHDA to provide funds to rehabilitate apartment(s) at [location], providing I contribute the remaining funds necessary to accept low responsible bid.
Witnesses:                                                          Property Owners:


Date


Date

STATE OF MICHIGAN)

                                    ) 

COUNTY OF      )

The foregoing instrument was acknowledged before me this ____ day of_______ 200__ by:

(Name of notary)

NOTARY PUBLIC, 


 COUNTY, MICHIGAN

MY COMMISSION EXPIRES:  
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