NSP2 Site Specific Property Use and Disposition Plan





Date:       
Grantee Name:       
Property Address:       

1. Choose Project Type(s):  

  Development
     AND/OR
           Land Banking

2. Choose Eligible Use(s) budgeted in OPAL:




         
 Eligible Use B   □ Acquisition  □ Reconstruction  □ Rehab 

 
 Eligible Use E   □ Acquisition  □ New Construction  □ Rehab

 
 Eligible Use C   □ Acquisition  □ Disposition/Maintenance  
 Eligible Use D   □ Acquisition via Use B, C, or E and Demolition 

    □ Demolition Only   

3. Choose Initial Property Type:
 Vacant Non-Historic Structure  


         
 Vacant Historic Structure 

 
 Vacant Land



 Blighted Property

4. Choose Ownership Structure:
  Consortium Owned Properties      □ City   or   □ Land Bank






  Third Party (no ownership/NSP investment triggers disposition requirements) 





   Executed Agreement Date:       
5. Choose OPAL Property/Project Description by selecting one of the nine options below that 
accurately reflects the ownership structure of this project and enter in the applicable dates as requested.  Provide an explanation if the OPAL description does not accurately reflect the project’s current ownership structure:           

Consortium Ownership   
We will own the property being redeveloped for sale or transfer to an eligible household or to develop rental units
OR

We own, or will acquire property to meet an LMMA objective (no unit created).
OR



We will acquire property which will then be transferred to our Consortium Partner for redevelopment.
Jointly Funded Consortium Partnership Agreement Date:       
OR

We will redevelop property owned by our consortium partner.
OR


We will maintain ownership of the property being redeveloped by our Consortium Partner or a developer  
Jointly Funded Consortium Partnership Agreement of Development Agreement Date:       
OR

We will acquire property which will then be transferred to a third-party (non-consortium partner) for        redevelopment.  Third Party Agreement Date:        
Third Party Acquisition/Ownership 
A third-party owns, or will acquire property to meet an LMMA objective (no unit created)
OR
A third-party owns the property that will result in a vacant lot and transferred to private owner(s) of adjacent property (side lot).
OR
A third-party (non-consortium partner) owns the property being redeveloped for sale or transfer to an eligible household or to develop rental units.
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Property Address:       
6. Choose National Objective For NSP2 Assistance:


Option One:


  LMMA (no unit created)  
       SELECT TYPE BELOW:
Reimbursed Fair Market Value/no subsequent reuse requirement
Transferred to LMMA Service Provider – restricted to LMMI housing use  □ Sale Proceeds  □ Donation  
Side Lot to LMMI eligible beneficiary 
□ Sale Proceeds  □ Donation  

Conveyed as an easement to non-LMMI adjacent property owner   or leased to a non-profit community organization 
□ Easement/Lease Proceeds  □ Donation  
□ Acquisition via Use B, C, or E and Demolition 

□ Demolition Only   


Demolition Only – Residential Property

Acquisition/Demolition Only – Less Than $25,000

□ Sale Proceeds  □ Donation  
OR
□ Retaining Ownership






   Property Reuse Plan:       

   




   Maintenance Plan:       

Other…….Provide or Attach Description:     

MSHDA Approval Date:       
      
Completion Date:          
AND





      Date NSP2 assisted property was sold/transferred (if applicable):     
Date FMV/Proceeds (if applicable) entered in OPAL P.I. Account:     



      Closeout Certification Submission Date:                         

Option Two:
LMMI Beneficiary (unit created)

  Setaside Eligible:  □ Yes   or   □ No

       SELECT TYPE BELOW:
Homebuyer
Rental (Single Family)………….Management Contract Date:      
                                                  Multifamily Project Name:      
Setaside Eligible Percentage:       %      Less than 50% AMI 
     %     Over 50% AMI


Completion Date:       
Other (i.e. mixed-use building/only residential portion NSP2 assisted) 

Provide or Attach Description:     

MSHDA Approval Date:       
      
Completion Date:          
AND

Date Proceeds (if applicable) entered in OPAL Program Income Account:           

Closeout Certification Submission Date:      
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Property Address:       
Option Three*:
Land Banking - Retaining Property for Future Redevelopment 

      

Brief Description of the future Intended Use:       





   Proposed Disposition Timeline:       

If already transferred for redevelopment, but not redeveloped yet, 


Deed Restriction with requirements to meet Option 1 or Option 2 above is required.  Recorded Deed Restriction Date:        

*Please Note:  

If Option Three was selected above, in order for the assisted property to be NSP2 compliant,

completion of either Option One or Option Two above must occur within ten years of acquisition
(subject to change pending additional forthcoming guidance from HUD and/or MSHDA Legal).
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