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Economic Pulse

Are You Better Off?

The Bloomberg Economic Evaluation of the States (BEES) combines statistics on tax collection, personal income,
unemployment, home prices, mortgage foreclosures, and the stock performance of public companies in a quarterly
index that will allow you to analyze and compare the performance of the 50 states plus D.C. —Ilan Kolet

Percent change, Q4 2008 to Q2 2011
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69%—Wall Street likes
layoffs, they say
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Click the State on Map for List of Indices
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P142 Index BEES

Bloomberg Economic Evaluation of States

201002 | 2011|024
" [state Economic He &% Mtge Delin Personal Inc Tax Rewenue! Employrnent Home Prices Equity Index
1) Morth Dakota 12,4% -14.1% 13.3% 44,0% C% 4,5% 20.3%
21 Michigan T2% -27% 6% f, 5% 1.3% -C.1% a0,9%
3 california 4, 6% -28% 6,4% 8.1% 1.1% -C.6% 26,9%
4 Massachusetts 37 -13.2% C.1% 9.6% 1.5% -1.7% 24.3%
g Ilinois 37 -4, 3% C.0% 20,5% 1% -4, 8% 28.1%
6] Arizona 3.3% -32.3% C.0% 14.8% % -13.8% 35%
1 Delaware 3.2% -4,1% C.0% I7.2% - 6% -C.6% C4,9%
8 Colorado % -22.6% 6, 1% 9.4% T -3.5% 32.6%
A ohio 2.0% -7.6% C.3% 8.1% 1.5% -3.8% 24,8%
0] Minnesota 2.0% -26.1% 6, 7% 10,2% 1.1% -6% 22.9%
1) whyorming 2.5% -231% 6, 3% 15.1% 2.2% -3.2% 75.5%
12 Utah 2.4% -22.4% 6, 1% 7.5% 1.8% -6,1% 4C6,0%
13) Rhode Island 2, 2% -2,0% 4,3% &, 6% 1.7% -4,5% 27.2%
4 Yermont 2.2% T.6% 4% 7.2% 2% - 9% 218, 2%
15 Pennsylvania 1.9% -4% C.1% 6% 1% -1.8% 395
16) Mebraska 1.8% -17.7% T.2% 2.4% 1.8% - 6% £, 9%
I Mewe Hampshire 1.7% -18.3% 4,1% C.1% 1.3% -3.5% 49,1%
18 Alaska 1.7% -22.08% 4,0% 17% 1.8% % 14.4%
) Towea 1.6% -11.1% T2% 7.3% s - 9% 26.7%
M Haweati 1.4% -15.4% 4,8% -1.2% % -1.4% 22.3%
A Connecticut 1.4% -5 4,9% 9.4% L% -3.2% 8.1%
2 Texas 1.4% -17.1% T.3% 9.4% 2.1% -2.5% 42,9%
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Top 8 Mowvers

ND 12.37 |
MI 7.16 |

CA 4.56

MA 3.69
IL 3.66
AZ 3.27
DE 3.22
co | 3.02

Bottom 8 Mowvers
-1.61 TX
-1.65 Ut
-1.74 VA
-1.84 VT
-1.87 WA
-2.03 WI
-2.46 v
-3.28 | WY
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Bloomberg Economic Evaluation of States
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111 .90 — .67 Index GP

95) Save As 96) Actions - oF) Edit - 98) Table GF - Line Chart
011 [LestPrice |<ftine ] Compare... Mov. svos [N (ST (1=
1¥ [ 5 | Max Daly ¥ & Securty/Study ™ Event ol

=141

120

¥ Last Price {R1} 11190
T High on 01/27/11 134,79
+ Qverage 100,51
L Low on 03/09/0% 40,98

E Ml Yolume (R1) 0.00
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ESTIMI T111_.90 - _67 Index DES
At 14:47 O0Op 112.03 Hi 112.13 Lo 111.05
BSTIMI Index Page 1/2 Description
Fages 1) Profile 2) Characteristics - L]
Bberg State Michigan Idx

The Bloomberg State Index of Michigan is a capitalization-weighted index consisting of

equities domiciled in Michigan. [BBGID BBGOO21PG7R6 ]

1) Price Chart{GP} Index Information
| Volume 254, 79MLN 10/27/11
Lo Market Cap 286.17BLN {Index Mkt Cap)

l Divisor 2557 41500895
vyl Trading Hours  09:30-16:30  Local
Currency LUsD
; T Composite Vol  N.A.
Prices % Chg MNet Chg!?) MEMB 133 Members T 36 45  s52
Year to Date . Mo Industry Groups
4 TRA 52 Wik Ago . 9 Mowvers {(MOV)
5) GPO 52 Wk High 113.27 on  10/27/11|Leading % ChglLagaging % Chg
52 Wl Low B9.79 on 10/04/11| 10)Versus Technol 70.00) 14) Community Sh
&) Fundamental Information{FA) 1) Federal Screw  26.32 15)Whirlpool Corp
Price/Earnings 10.75 Ex-Dwd  -.0053 12) Borders Group  15.79) 18 MBT Financial
Dividend Yield 1.17 on 10/11/11 13) Kraig Biocraft  13.33 11)Macatawa Ban

Austrolicg 61 2 9777 8600 Brozil 5511 3048 4500 Europe 44 20 7330 7300 Germony 429 69 9204 1210 Hong Kong 852 25977 000
Jopoan 21 3 3201 85900 Singopore &5 6212 1000 U.5. 1 212 218 2000 Copyright 2011 Bloomberg Finonce L.P.
SH 451057 EDT  GMT-4:00 G515-228-1 28-0ct-2011 14:47:52




111.87 — .70 Index DES

ESTIMI Index Fage 2/2 [Description

Fages 1) Profile 2) Characteristics

Bberg State Michigan Idx

1) Historical Return Analysis (TRA)

Value % Chg Annual

1 Day 112.57 1 Year
5 Days 109.10 2.57 274,84 |2 Years
MTD 95.61 17.04 677.48) |5 Years
arh 895.61 17.04 67748 |Qtr 3:10
o 125,79 Otr 4:10
1 Month 97.03 15.33 466.77 Qtr 1:11
3 Months 118.66 Ot 2:11
& Months 132.07 Otr 3:11

4] Fundamental Analysis (FA)

P/E 10.75 EPS 10.41
Est P/E 10.27 |Est EPS 10.90
P/E Before X0 11.09| EPS Before X0 10.09
Price/Book 2.39 Book/Share 46.77
Price/Sales 0.52 |Sales/Share 213.38
EBITDA 23,60 Cashflow/share 14.28
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for explanation.

Index MEMB

Index Member Weighting=
X

Ford Motor Co
General Motors Co
Dowe Chermical CofThe

Index weightts) T/

15.5735840
14,382512
11.984578

Shares

3728.976807
1561.766113
1181.218750

11.95
26,35
29,03

kKellogg Co G.928101 362003387 54,76

Stryker Corp G, 779106 Jaa. 328094 49,95

Perrigo Co 3. 141565 03546898 Q6,0

DTE Energy Co 3.093339 149,328903 52.28

US Perrigo Co 2948668 03546898 Q.19

GR |Perrigo Co 2, 94454 3 03546898 Q0,08

GR |Borgwarner Inc 2907325 109609802 75.89

IS |Borgwarner Inc 2,9067933 109609302 75.88

US | TRW Autommotive Holdings Co 1.885193 123717499 43,60

U5 |CHMS Energy Carp 1870980 253,356201 21.13

U5 |Lear Corp 1.724369 103, 869797 47,50

U5 |Gentex Corp 1516072 143, 118500 an. 3l

s whirlpool Corp 1.394048 Th, 398697 52.21

WS |ITC Holdings Corp 1.308939 51.296398 73,01

WS Taubrman Centers Inc 1.238405 L7r.ga9a0l al.21

U5 |Masco Corp 1230821 357, 899954 9,84

2,00 US Wisteon CorpfMew L.009705 51.562698 56,03

. PHM US |Pulte Group Inc 0729226 Ja2. 849091 5.45

. SYRT US | Syntel Inc 0. 718478 41, 750099 49,24

. DPZ WS |Domino's Pizza Inc 0,67 94 34 a0, Faa79g al.98 =
stats  Growping (G M currency  [IER
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