Student L.oan Asset-Backed Notes, Series 2016-1 (Series 27)
EXHIBIT B-2

Form of Distribution Date Information Form
April 1, 2016

This Distribution Date Information (the "Information Form") is being provided by U.S. Bank National Association, as
trustee (the "Trustes), pursuant to Sections 4.21 of the Trust Indenture, dated as of January 1, 2016 (the
“Indenture”), between Michigan Finance Authority (the "Authority”) and U.S. Bank Nationat Association, as trustee
(the "Trustee"). All capitalized terms used in this Information Form and not otherwise defined shall have the same
meanings as assigned to such terms in the indenture,

The Authority has provided a Distribution Date Certificate to the Trustee. In reliance upon the information and the
Autharity's direction contained therein, the Trustee shall make the following deposits and distributions in the order or
priority, to the Persons or to the account specified below by 3:00 PM (Eastern time) on April 1, 2016, (the
“Distribution Date"), to the extent of (a} the amount of Available Funds received during the related Collection Period
in the Collection Fund (or, if necessary, other Available Funds on deposit in the Collection Fund as provided in
Section 5.02(b) of the Indenture) {the sum of $5,320,159.03), (b} the amount transferred from the Debt Service
Reserve Fund pursuant to Section 5.04 of the Indenture (the sum of $ 12.87} and {c) the amount transferred from
the Acquisition Fund pursuant to Section 5.03 of the Indenture (the sum of $0.00).

Payments

(i) (A) Amounts required to be deposited in the Depariment Reserve Fund for the

Department Reserve Fund Requirement $ 400,000.00
(B} Any payments due to the Department remalning unpaid from prior periods $ 0.00
(iy Amounts required to be deposited of the Rebate Fund $ 0.00
{li) (A} TheTrustee Fee to the Trustee $ 208.33
(B) Any Trustee Fee to the extent not previously paid in full $ 0.00
(iv) (A) The Servicing Fees to the Servicers and Authority $ 169,104.91
(B) Any unpaid Servicing Fees from prior Distribution Dates $ 0.00
{v) (A) The Administration Fees to the Administrator $ 22,547.32
(B) Any unpaid Administration Fees from prior Distribution Dates $ 0.00
(vi} The Interest Distribution Amount to the Class A Noteholders $ 244,869.87
(vii The Interest Distribution Amount to the Class B Noteholders $ 15,023.38
(viil (A) Mandatory Redemption of the Class A-1 Notes $ 0.00
(B) Mandatory Redemption of the Class A-2 Notes $ 0.00
(ix) Amaounts to be deposited fo the Debt Service Reserve Fund necessary to reinstate
the balance of the Debt Service Reserve Fund up to the Debt Service Reserve Fund
Reguirement $ 0.00
() (A) First, all remaining amounts to the Class A~1 Noteholders (untif paid in full) $ 4,468,000.00
(B) Second, all remaining amounts fo the Class A-2 Noteholders (until paid in full)  $ 0.00
{C) Third, all remaining amounts to the Class B Noteholders (until paid in full) $ 0.00
(xiy Amount required to be paid pursuant to the Continuing Covenant Agreement $ 0.00
(it} Release of monay to the Authority pursuant to Section 5.02(b)(xii) of the Indenture $ 0.00
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(xifi) Total Distributions $ 5,319,753.81

Othe{!’he Available Funds from the related Collection Period for the related Distribution
{g) Date $ 5,320,159.03
{b) If required, other Available funds on deposit in the Collection Fund % 0.00
(¢} Outstanding Series 2016-1 Notes as of the end of the related Collection Period % 276,386,000.00
Class A-1 Notes $ 227,386,000.00
Class A-2 Notes $ 4(,000,000.00
Class B Notes _ $ 9,000,000.00
{d) Pool Balance as of the end of the related Collection Period 270,567,852.91
(e) The Parity Ratios as of the end of the related Collection Period
Class A Parily Ratio 106.44%
Combined Parity Ratio 102.92%
(i Debt Service Reserve Fund Requirement for the related Distribution Date $ 6,000,000.00
(g) Libor rate for the then current Interest Period 0.438500%
(h) Libor rate for the next succeeding Interest Period 0.434000%
(I} Interest Rate on the Notes for the then current Interest Period:
Class A Notes 1.06350%
Class B Notes 1.93850%
i} Interest Rate on the Notes for the next succeeding Interest Period:
Class A Notes 1.05900%
Class B Notes , 1.893400%
Projected Interest Distribution Amount to the Class A Noteholders for the next
(k} succeeding Distribution Date $ $239,759.31
Projected Interest Distribution Amount to the Glass B Noteholders for the next
() succeeding Bistribution Date $ $14,988.50

U.S. Bank National Association

By: QM\’—PQM_UL
it Qs Ve Proaidesdt

pated:_(Woxrch 30,20 Mo
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