MICHIGAN PUBLIC EDUCATIONAL FACILITIES AUTHORITY
LIST OF BOND ISSUES

Closing Interest

Date Issue Series Amount Tax Status Rate S&P/Moody(Fitch) | Status

1| 8/21/2003|State Aid Note (14 PSAS) 2003 $14,750,000f Taxable 1.40% SP-1+ Fixed
2| 12/10/2003|West Michigan Academy of Environmental Science 2003 $2,615,000| Tax-Exempt 1.04% Variable

3| 8/20/2004|State Aid Note (14 PSAS) 2004 $16,385,000f Taxable 2.07% SP-1+ Fixed
4( 10/28/2004(Holly Academy 2004 $3,800,000| Tax-Exempt 1.77% Variable

5[ 8/19/2005|State Aid Note (24 PSAS) 2005 $20,325,000( Taxable 4.25% SP-1+ Fixed
6 11/1/2005(Woodland Park Academy 2005 $3,750,000| Tax-Exempt 2.66% Variable

C.R. Smith Foundation 2005 A $10,865,000| Tax-Exempt multiple BBB- Fixed

7| 12/13/2005 .

on behalf of Old Redford Academy 2005 B $245,000| Taxable 6.50% Fixed

8| 2/14/2006|Michigan Technical Academy 2006 $6,950,000( Tax-Exempt multiple BB Fixed

9 5/31/2006|Walden Green Montessori 2006 $4,360,000( Tax-Exempt | 5.63-5.98% NR Fixed
10| 6/13/2006|Arts Academy in the Woods 2006 $1,855,000| Tax-Exempt 3.50% NR Variable

11| 7/25/2006(Black River Public School 2006 $8,885,000| Tax-Exempt | 4.875-5.8% NR Fixed

12| 8/18/2006 State Aid Note (4 PSAs) 2006A $1,140,000| Tax-Exempt 4.50% NR Fixed

State Aid Note (8 PSAS) 2006B $7,810,000( Taxable 5.70% NR Fixed

13| 6/12/2007|Richfield Public School Academy 2007 $6,435,000| Tax-Exempt 4:??\;: i BBB- Fixed

14| 6/20/2007|David Ellis Academy-West 2007 $14,370,000| Tax-Exempt 5.88% NR Fixed

15| 6/26/2007|State Aid Note (10 PSAS) 2007A $5,900,000| Tax-Exempt 5.00% MIG-1+ Fixed

16| 8232007 State Aid Note (11 PSAS) 2007B $7,890,000| Tax-Exempt 4.50% Fixed

State Aid Note (9 PSAs) 2007C $10,450,000| Taxable 5.30% Fixed

17| 9/27/2007 |Bradford Academy 2007 $17,300,000| Tax-Exempt | 6.0.-6.5% NR Fixed

18] 11/20/2007|Nataki Talibah Schoolhouse Of Detroit 2007 $6,415,000( Tax-Exempt | 6.25-6.50% NR Fixed

19| 12/20/2007|American Montessori Academy 2007 $3,900,000| Tax-Exempt 6.50% NR Fixed

Total: $148,780,000
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