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UNITED STATES I)EPAKTh.IENT OF AGRICIJI.TURE 
KIIK.4L II'['ILITIES SEKVICE 

FINANCIAL AND STATISTICAL REPORT 
INSTRI~ICTIONS - For detailed instruct~oris, sce RIJS Bulletin 17176-2. 

Tl?i.s ~ l t r t u  ,t'rll b r  ured by KUS t o  re~rr~~~j~orr r~J i r lunc in l  s i r l r o r ro~ i .  Y'oirr I-r ,~poti .rr  is 
r . e q ~ i i r e d  ( 7 7(/ SC'. 901 el, seq) u n d  nta j l  he r o t ~ j i d e t i r i o l .  

UORROWEK I>CSIGNA'l'I<)N MI 003  

PEKIOL) LNDEI) 
D e c e m b e r ,  2 0 0 7  ( P r e p a r e d  w i t h  A u d i t e d  D a t a )  

UOKKOH'L.:R NAME 

THUMB ELEC COOP OF MICHIGAN 

CERTIFIC.4TION 

\Ve recognize tha t  statcments containcd herein colicerlt a mat ter  within the jurisdictiun of a n  agency of the  United States  and the making of a 
false, fictitious o r  fraudulent statement may render  the  m a k e r  subject to prosecution under  l ' i t le  18, l ln i ted Slates  Code Section 1001. 

\Vc Iiereli); cer t ie  that tlic entries in thts report are In accordance w ~ t h  the aceourits and lither records of the system a ~ i J  reflect the status of the s)stem to 
the best of our knowledge and belle[ 

ALL INSI!FL43'(:E REQL'IRED BY PART 1788 O F  7 CFR CHAPTER XVII, RI!S, \L\S IN FORCE DI!RING TIIE REPORI'ING PERIOD AND 
REIUE\\;\I.S HAVE REEN OBTAINED FOR AL,I, POI.ICIES 

DIJRING TIIE PERIOD CO\'ERED UY I'fIIS REI'ORT PURSl!ANT'I'O I',\R'l' 1718 01; 7 ('FR CIIAI'TER X\'II 
(check arre o / / l~u, fo l lo i~~ i rzg/  

8 All of the obligations under the RUS loan documents There has been a defidult in the fulfillment of the oblign1ions 
havc been Sulfillcd in all rnatcrial respects. under the IiUS loan docun~ents .  Said detault(s) isial-e 

specilically described in l'art D uf  this report. 

~ d 4 2 .  @ 
PART A. STATEhlENT O F  OPERATIONS 

I'fE.\I 
THIS MON1.H 

(d) 

YEAR-TO-DATE 

1,AS.I' Y E N <  

(a) 
'fHIS YEAR 

(b) 

R l  I1)C;ET 

(c) 



I IJSIIA - RUS 1 ROKROWFR I)ESIGN.\~I~ION 

I MI0037 
F I N A N C I A L  A N D  S T A T I S T I C A L  REPORT PIJ1<100 ENDEL) 

-1 December, 2007 INST11UCTIONS - See llUS Rulleti~i 1717B-2 I 

PAR'I' B. D.-\'I':\ ON 'I'R/\R:SblISSION .-\ND D1SI'RIBl~'l'lOY PIAN'I' 

Y E.iR-TO-DATE 

I I I I 

3,  .rotal s,.-.,.,-,.- ;- PI- ,.,> I 1 7 Miles D~stribution - 16.83 

YE.\R-1'0-DATE 

............. 
I \"I I ib) 

2. Services Retired 

L,  ",-La 8 8 .  . ,'LL+ I 13,7861 l20 261 1 Undereround I 

17'ERl 

5. Milcs 'I'ranslnission 1. New. Services Connected 

I I I - I 

I I A I -  <on.;,.pe 1 8. Total Miles Energized I 

I T E l I  

139 

4 9 

I I I I I 

Pi\RI' C .  H,\I,I\NC'E; S H E E T  

~~ -- 

( (1) 

146.81 

I,;\SI'Y KAR . rn~c v c ~ n  1,AS'r YK:\K I 
(6) 

146.81 

76 

in] 

ASSETS AND OT'HEH DEBI'I'S 

1 
R l j S  FORM 7 

THIS Y E A R  

6. Miles Distribution - 
Overhead 

LIABILITII.;S AYD O T I I E R  CREDITS 

I ,  Total Utility Plant in Scrvicc ....................... .. .... - 67, 222 715 

2. Construction Work in Progress ............................... 617, 327 

3. 'lhtal Utility Plant ( 1  -t 2) 
4. Accum. Provision for Depr 
5 .  Net lJtility Plant (3 - 1) .......................... .. ......... 49.105, 

6. Non-Utility Property (Net) .................................... -- 133 . 792 
7.  Investments in Subsidiary Co~npanics ................... 670. 

8 .  Invest. in Assoc. Org. - Patronage Capital ............. 381, 287 

9. Invest. in Assoc. Org. - Other - General Funds ...... 0 

10. Invest. in Assoc. Orp. - Other - Nongencral Funds.. 722, 805 

1 1. Investments in Economic Dcvelopnient I'rqiects .... .- 0 

12. Other lnvcstrnents ................................................. 40, 776 

1.3. Special Funds .......................................................... 83,459 
2.032, 161 ... 14. Total Other Property Rr Investments (6 thrir 13) 

15. (:ash - General Funds ............................... .. ........... - 661. 367 

16. Cash - Construction Funds - Trustee ..................... 0 

17. Special Deposits .. ... 0 ...................... .... ............... 
I#. Te~nporrvy Investments ............................ .... .... - 0 

19. Notes IZeccivable (Net) .......................................... 0 

20. Accounts I<eceivable - Sales of Energy (Net) .......... 2 , 6 6 5 . 2 E  
2 1. Accounts Receivable - Other (Net) ........................ 3 19. 668 

22. Materials and Supplies - Electric & Other ............. 994, 895 

23. Prepayments ........................................................... 87,405 - 

24. Other Current and Accrued Asscts 28,405 ........................ 
..... 4 , 757, 175 22. 'Total Current and Accrued Assets (15 lhru 2 4  

26. Regulatory Assets ................................................. 0 

27. Other Deferred Debits ............................................ 0 

28. Total Asscts and Other Debits (5~t-1-11?5 thrrr 27) 

29. Men~berships ............................................................ 151,051 

.................................... ............... 30. Patronage Capital .. 15,427,481 

................... .... 31.  Operating Margins - Prior Years .......... _ 0 

32. Operaling Margins - Current Year ........................... .... __ 6s7 1534 

3 . 3 .  Non-Operating Margins ............. ... ? ?  177,338 ......................... 
34, Other Margins and Equities 521.141 ........................................ 

....................... 0425. Total Margins & Equities (29 t l ~ r u  3-1) 16, 934, 545 

36, Long-Term Debt - RIlS (Net) .................. ... 17,440,513 .......... 
37. Long-'I'erm Debt - FFH - RUS Guaranteed ................ 7,383,783 

0 38, Long-Term Debt - Other - RUS Guaranteed .............. 
39. Long-Term Debt Other (Net) .................................. 7, 2 0 7 s  427 

40,  Long-Term Debt - Rl1S - Econ. Devel. (Net) 0 ............. 
41, Payments - llnapplied 0 

42. Ibtal Long-Tcrtn Debt ( ' 6  Ihrrr 40 - -I\ 
43. Obligations Under Capital Leases - No 
44. Accumulated Operating Provisions 

...................... and Asset Iictircnicnt Obligations.. 0 

............. 45. Total Other Noncurrent Liabilities (-13 t 44) 
46. Notes Payable ........................................................ 
47. Accounts Payable - 1,972,091 ..................................................... 
48, Consumers 1)cposits ................................................ 92,314 

.......................... 49. Currcnt Maturities Long-'knn Ilebt - 1,227,921 

50,  Current Maturities I,ong-7'erm Debt 
-Economic Development ................................ 0 

51. Current Maturities Capital Leases ............................ 0 

52. Other Currcnc and Accrued Liabilities ..................... 712,010 

53. 'I'otal Current &Accrued 1,iabiIities N 6  t l ~ r u  52) . . . . . . . . . . . . .  6,918,766 
54. Regulatory Liabilities ............................................... 0 -- 
55. Other Deferred Credits ............... .. .................... __ 10,181 

56. 'fotal1,inbilities and Other Crcdits 
135 t -I2 1 -  45 + 53 thr~r 55) ..................................... 5 5 ;  895'~215 

1,999.32 2,009.94 



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 76-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

PART D. NOTES TO FINANCIAL STATEMENTS 

Current Assets to Current Liabilities Ratio of .7163 to 1 

Margins & Equities to Total Assets (x 100) Ratio of 30.2969 

Long-Term Debt to Total Utility Plant (x 100) Ratio of 47.21 65 

Last Year Current Year 

Oper-Times Interest Earned Ratio 1.56 1.35 

Net-Times Interest Earned Ratio 1.68 1.52 

Net 'TIER Less Subsidiary Impact 1.64 1.47 

Set forth below are amounts included in Special Funds, above, (Part C, Line 13) representing PSCR 

overcollections and refundable contributions restricted per Michigan Public Service Commission Order 

in Case No. U-7901 (March 20, 1984) 

PSCR Overcollections 

Refundable Contributions $ 8,459.08 

Total Amount Restricted $ 8,459.08 



KIJS Forni 7 

IISLIA - KllS  . 

FINANCIAL AND S T A T I S T I C A L  REPORT 

INSTRUCTIONS - See RlJS Bulletin 1717B-2 

BORROWER I>ESIC;NI\TION 
MI0037 

PERIOD ENDEI) 
December, 2007 

P;\lU. E. CHt\HC;ES IN I:'I'I I,I'I'%' t'l,~tN'I' 

PLANT ITEM 

1 .  Distribution Plant 

2. General Plant 

3. Headqi~arters Plant 

4. lntatlgiblcs 

BALANCE 
BEGINNING 

01: YIIAR 
((1) 

42,664,384 

3,872, 914 

880,448 

834 
PP 

AI>l>l~l'IONS 

(h) 
5,264,255 

420,139 

26,274 

j. Transmission Plant 

6. A11 Other Utility I'lant 

7. 'l'otal I!tility Plant in Servicc ( I  thru 6) 

8. Construction Work in Progress 

9. I'(YTAl, UTILITY PI,AN'T (7 + 8) 

8,019,720 

7,763,458 

63,201,758 

451,286 

63,653,044 

834 
pp 

l i l~~l ' lI<ihll?NTS 

( c )  
1,408,136 

438,829 

8,169, 884 

7,770,549 

67,222,716 

617, 327 

67,840,043 

172,576 

17,902 

5,901,146 

166,041 

6,067,187 

PART I;. MATERIALS AND SUPPLIES 

22,412 

10,811 

1,880,188 

1,880,188 

RA1,ANCE 
BEGINNING OF PURCIIASEI) SALVAGED USliD (NE'f) 

(11 ( 
I .  Electric 815,031 1,056,648 83,524 1,019,537 

2. Other 44,877 109,112 

AIlJlJS'I'Ml~N'I'S 
AN11 I.I<ANSI:I-I< 

(4 

BAI.ANC'I! EN[> 
0 1 '  YEAI< 

( e )  
46,520,503 

3,854,224 

906,722 

SOLD 

1,789 

92,078 

I'2iRI' C, SERVICE IN'I'ERRIIP'I'IONS 

A S M N '  

cn 
(2.725) 

1,831 

l TEM 

1. Present Year 

2 .  I:ivc-YcarAverage 

HAIANCE 
EN11 01: YIIAli 

(g) 
931,152 

63,742 

TOTAL 

19.47 

13.23 

AVERAGE IIOURS PER CONSUMER BY CAUSE 

PART 11. EMPLOYEE-IIOITR ANDPAYRO1,L STATISTICS 

1. Number of Full Time Employees 

2. Employee - Hours Worked - Regular Time 

3. li~~lployee - Hours Worked - Overtime 

POWER SUPPLIER 
( (1) 

EXTREME S'TORM 
(h) 

15.70 

10.80 

PREARl<ANGII~ 
( C) 

32 

59,833 

7,053 

ALL ()TI 1ER 
(6) 

3.77 

2.43 

P,\R'I' I. PA'TRONAGE CAPI'I.,~\I, 

4. Payroll - Expensed 

5. Payroll - Capitalized 

6.  I'ayrolI - Other 

I I'E hl 

1. CapilaI Credits - 
Ilistributio~~s 

2. Capital Credits - 
Received 

957,695 

1,038, 939 

462,132 

PART J. D I E  FROM <:ONSI!MERS ITOR ELE<:TRI<: SERVICE 

I .  AMOl!NT DUE OVER 60 DAYS I $ 333,700 ( 2. AMOI1N.I' WKII',I.I.N 0FI: DLIKINCi YIAK ] $  33,784 . 

DESCRIPTtON 

a. General Ketireinents 

b. Special Rctiremcnts 

c. Total Retirements (a + b) 
a. Cash Received From Retirement of'Patronnge Capital hy Suppliers 

of Electric Power 
b. Cash Received From Retirement of Patronage Capital by Lenders 

Ibr Credit Extended to the Electric System 

c. Total Cash Received (a + b) 

TI IIS YEAR 
((1) 

50,000 

128,242 

178,242 

48,767 

48,767 

CUMULATIVE 

( b )  
2,103,318 

2,086,145 

4,189,463 

. . 

. .. 
. 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

Part K. kwh PURCHASED AND TOTAL COST 

No 

1 

ITEM 
(a) 

Detroit Edison Company 

Total 

RUS USE ONLY 
SUPPLIER CODE 

(b )  

5109 

kwh PURCHASED 
(c) 

164,787,882 

764,787,882 

TOTAL COST 
(dl 

8,498,939 

8,498,939 

AVERAGE COST 
(CentslkWh) 

(4 

5.16 

5.16 

INCLUDED IN 
TOTAL COST - 

FUEL COST 
ADJUSTMENT 

(r) 

INCLUDED IN 
TOTAL COST - 
WHEELING AND 

OTHER CHARGES 
(9) 

1,028,933 

1,028,933 



RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INS JRUCTIONS - See RUS Bullelin 171 78-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

PART L. LONG-TERM LEASES 

No NAME OF LESSOR 
(a) 

Total 

TYPE OF PROPERTY 
(b) 

RENTAL THIS YEAR 
(c) 



lJS1)tI - KlJS 

FINANCIAL A N D  STATISTICAL REPORT 

INSTRUCTIONS - See RlJS Bulletin 1717B-2 

RORROWET< IIESI (iNiVTION 
MI0037 

PI<KIOL) ENDED 
D e c e m b e r ,  2007 

I'ilKI' ,\I. A?JNIi,III RIEE'I'INC; AND ROAKD D S l 4  

4. Was Quorum Presetit? 

Y 

8. Does Manager I lave 
Writtcn Contract? 

Y 

I .  Date ofLast Annual Meeting 

6/9/2007 

5 .  Number ofMemhers Voting by 
Proxy or Mail 

44 

2. Total Number of Members 

12 ,337  

6 .  l.otnl Number of Board Members 

9 

3. Numbel. o f  hqembers Present at 

360 Meeting 

7.  Total Amount of  Fees and Expenses 
for Hoard Members 
% 4 1 , 2 3 5  



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December. 2007 

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS 

No 

1 

2 

3 

4 

5 

6 

ITEM 

Rural Utilities Service (Excludes RUS - Economic 
Development Loans) 

~at ional  Rural Utilities Cooperative Finance 
Corporation 

Bank for Cooperatives 

Federal Financing Bank 

RUS - Economic Development Loans 

Payments Unapplied 

Total 

PRINCIPAL 
(Billed This Year) 

(4 
416.179 

578,955 

134.086 

1,129,220 

TOTAL 
(Billed This Year) 

(d) 
1,262.262 

1.006,981 

469,925 

2,739,168 

BALANCE END OF YEAR 
(a) 

17,440,513 

7,207,427 

7,383,783 

32,031,723 

INTEREST 
(Billed This Year) 

(b) 
846,083 

428,026 

335,839 

1,609,948 



I PARTO. POWER REQI'IREhIENTS DSI;\B..\SE -..\N.UII.-\L,SI'hI&lAR\' 1 

l'S1).4 - KllS 

FINANCIAL AND STATISTICAL REPORT 

INS I KUC I IONS - See KOS H ~ r l l r ~ ~ n  1717B-2 

RORROWFR DESI(iNATI0N 
MI0037 

PEKlOD ENDED 

December, 2007 

CLASSIFI('ATI()N 

1 ltcsidential Sales 
(eucluding 
seasonal) 

CONSIJh1F.k SAI>I:S & UEVENUI: 
DATA 

2 Residential Sales - 
~easonzll 

0.  Public Street & a. No. Consumers Served 
H~ghway 
1,ighttng 

c. Revcnuc 

a No. Co~isumer\ Serred 

b k w h  Sold 

c. Revenue 

3 Irrigat~on Sales 

4 Comni and Ind 
I000 KVA or 
Less 

I>ISCIIMHl.;K 

(u) 

a No. C'onsumers Serked 

b. kWI1 Sold 

c. Revcnue 

c Revenue 

9,824 

c. Revcnuc 2,163,378 

a. No Consumers Served 

b k w h  Sold 

c. I<cvcnuc 

a. No. Consumers Served 

h, Sold 

7 Other Sales to 
I'ubl~c Author~t~cs  

AVI-KAGI: NO. 
CONSlJMtlKS SEI<VIiD 

(b) 

1,680 

! b '  
J 

~, 

9,865 

2 7 

. , t  

' .  
I T .. 

73 0 
, " 

I ,  / 

, 4 ,  

a No. Consumers Served 

b, sold 

c. Revenue 

9 Sales for Resale - 
Other 

-l'O'fAI. 
YEAR TO DATE 

(c) 

122,966,177 

12,341,175 

1.691 

I0 TOTAL No. of Cons~umers (lines la  thru 9a) 

I I J k w h  - OW" u s e  I I I 408,9761 

I 

3,371,133 

566,040 

27 

726 

. , % .  r , 
* < a  6 , -  n ; 3. '. , . >  - 

e 

a. No. Consumers Served 

h k w h  Sold 

c Revenue 

I 1 I 0  I'AL k w h  Sold ( I ~ n e s  I b thru 9b) 
1 2 1 0  I'AL Rerenue Rcccn ed From Salcs of 

tlectrlc Energy (line I c thru 9c) 

13. Other t l e c t r ~ c  Revenue 

340,941 

39,337 

22,447,337 

i 
I r ' L 

' i  I 

I 12,261 12,309 

~ r ,  r ,  , < 

I?  

, % .4 . "  <A' 

. % t ;  . i 

15, I 0  fAl. k w h  Purchased 

I 6 .  1.0 fAL k w h  Generated 

17 Cost of l'urchascs and (ieneration 

I8 Intcrchangc - kWh - Nct 

19  Peak - Sum All kW Input (Metered) 
N o n - c o ~ n c ~ d e n t  Coinc~dent A 

s 

I ' 1  

KIJS rorm 7 

. , 

149,125,588 

15,109,930 

805,307 

164,787,882 

10,544 

8,628,008 

31,306 



FINANCIAL AND STATIS'TICAL REPORT 
PERIOD ENDED 

December. 2007 

RUS Form 7 



USDA-RUS 

FINANCIAL AND STATIS'TICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 17178-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

PART II. LOAN GUARANTEES 

No 

1 

RURAL DEVELOPMENT 
(el 

ORGANIZATION 
(a) 

Thumb Energy Services Corporation 

Tolal 

TOTAL (Include Loan Guarantees Only) 

MATURITY DATE 
(b) 

101112017 

ORIGINAL AMOUNT 
s 
C 

1,300,000 

1,300,000 

LOAN BALANCE 

947,555 

947,555 



USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

INSTRUCTIONS - See RUS Bulletin 171 78-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

Part Ill. RATIO 
RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT 
(Total Of Included Investments (Parll. 1 lb) and Loan Guarantees - Loan Balance (Part \I .  5d) to Total Utility Plant (Forrn7, Part C, Line3)l 

3.03 % 

PART IV. LOANS 

No ORGANIZATION 
(a) 

Total 

MATURITY DATE 
(b) 

ORIGINAL AMOUNT 
S 
C 

LOAN BALANCE 

(i) 
RURAL DEVELOPMENT 

(el 



W e  recognize that statements col~tained herein concern a mat ter  withi11 the jurisdiction of an agency of the United States and the making of a false, fictitious o r  
fraudulent statement may render the maker subject to prosecution under Title 18, lTnited States Code Section 1001. I 

I'L'.\/'L,NIC, tni I I B / I I ? ~  the I I IN ( . , /O~  rol,tPulttIp I N S I ~ , L  11on.&, srori.ltiny <?.ylan?r,q Jaw . ~ O I I ~ L . P I  ;wrhertnq irnJ tnu~nlrnnrny thc ilirttt ttc,t,r/eJ, u t d  conq~lrzn~~p onJ ~L.YI?I<.II I: ,  the culli.cnon of tn l i~rn~nt~u~t  

We hereby certify that the entrles ~n this report are In accordance with the accounts and other records of the systerli and reflcct the status of the system to 
 he best of our kno\vledge and hel~ef 

UNITED STATES DEPARTMENT OF A(;RICUI.TURE 
RURAL U1'ILITIES SERVICE 

OPERATING REPORT - FINANCIAL 

INS'I~RIJCTIONS - Submit an original and hvo copies to RUS or file electronically 
For detailed Instructions. see RUS Bulletin 1717B-3 

Tltr.r t l a la  lvill be used b,v RC'S ro r e ~ ~ i e ~ v  y o u r j m a n r ~ a l  s~~rral iorz .  Your response i.r 
r.sclrrrred 17 (j.S.C 901 er. seq.) a n d  nt(ij  he confide~ltiul.  

ALL INSIJRANCE REQUIRED BY PART 1788 OF 7 CFR CMAPI'ER XVII, RIIS, \V.AS IN FORCE DURISC 1'1 IE REPORTING PERIOO AND 
RENEWALS HAVE BEEN OBTAINED FOR AL1, POLICIES. 

BORROWER DESIGNATION MI 0 0  

PERIOD ENDED 
December, 2007 

NAME 

THUMB ELEC COOP OF MICHIGAN 

DlrRING Tl IE  PERIOD COVERED BY TfIIS REPORT PIIRSIIANI' T O  PART 1718 O F  7 C I m  CHAPTER XVll 
(check one oj /he/ol lo iv~ng)  

CERTIFICATION 

@ All of the obligations under the KUS loan documents 
have been fulfilled in all material respects. 

There has bccn a default in the fullillment ot'the ohligations 
under the RlJS loan docume~~ts .  Said default(s) islarc 



UNI'I-ED S'fATES DEPARTMEN f01: AGRlClJLTUKE BOKKOWCR DESIGNA'I'ION 
MI0037 

RURAL UTILITIES SERVICE 
PLANT 

Caro 
OPERATING REPORT - 

KLJS Form 12f l C  

INTERNAL CObIBUSTION PLANT 

[NSTKlJCTlONS - Submit an original and two coples to RUS or file elrctron~cally. 
[:or detailed inslruct~ons, see Bulletin 17170-3. 

PERIOD ENDED December, 2007 

7711s data ~c:rll be ~rsrd lo re1.1e11. yotrrjinunciul sill~ahoti. YOIIV resportse IS  

requirrd (7 ( i  S C. 901 el. s e q )  and mar be conficlfrirral. 

SECTION B. LABOR REPORT 

SECTION A. INTERNAL COhIBUSTlON GENEtL41'ING LlKl'l'S 

SECTION D. COST OF NET ENERGY GENERATED 

1,INl 
NO. 

1. 

2. 

I .  

4. 

SECTION C. FACI'OIIS & MASIMlIM DE3IAND 
LINE 
NO. 

1 .  

2.  

3. 

4. 
- 

5 .  

VA1,LIE; 

2 , 5 3 0  -- 

126,917 

129 ,773  

ITEM 

No. Emp. Full Time 
jincl. Superintendent) 

ITEM 

Load Factor (%) 

Plant Factor (%) 

Running Plant Capacity Factor (?hj 

1 5  Min. Gross Max. Demand (kW) 

Indicated Gross Max. Dcmand (kW: 

VAL.IIH 

0 1 

0 %  

8 5 ,  oo% 

VAL,UE 

2 

Other Accounts 
Plant Payroll (S! -- 
TOTAL 
Plant Payroll ($) 

LINE 
NO. 

5 .  

No. Emp. Part Time 

--- 
Total Emp. - Hrs. 
Worked 
Oper. Plant Payroll ($) 

I?'EM 

Maint. Plant Payroll ($) 

4 , 5 5 0  

326 

6. 

7. 
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UNI'I'EL) S'TAI'ES L>EPAKI'MEN1'01~ AGRICUL'I'UKE ( BORROWER L)tSI(iNA'l'ION 
M T n n 7 1  

RURAL LITILlTlES SERVICE 

OPERATING REPORT - 
INTERNAL COMBUSTION PLANT 

.-.A "" 2 , 

PLANT 
Ubly 

PERIOD ENDED December, 2 0 0 7  

I ' , 

SECTION .A. IIV'I-ERNAL COMBUSTION CENER4TING IIR'I'TS 

I 

lNSTRlJCTlONS - Submit an or~ginal and two copes to RllS or file electronically 
I'or detailed ~nstruct~ons. see Bulletin 171713-3 

771;s duta will be 11.red ru r . t ? ~ ~ r e i ~ .  vor~rjinunc~ul ~i l t i0110~.  YOIII. I ~ C S ~ ~ D I ? S C  I J  

required (7 I :S  C. 901 el. seo.) and ma!. be co~~fidenlial. 

SECTION B. I,.iBOR REPORT 

I .  

2.  

I I I I I 

SECTION D. COST O F  KET ENERGY GENER 

SECTION C. FAC? ORS & A.I.4SIMIIR.I DER1AND 

6 .  

4.  Oper. Plant Payroll (S) 
7 .  

- 
LINE 
NO. - 

I. 

VALllE 
LINE 
NO 

1,INE 
NO. 

No. Emp. Full Time 5. 
( i n c l . e n d e n t )  
No. Emp. Part Time 

Other Accounts 
Plant Payroll (Sj 

TOTAL 
Plant Payroll ($) 

1. l ~ o a d  Factor ( O h )  1 Maint. Plant Payroll ($) 
I I 

2. (Plant Factor (%) 

ITEhl ITEM 

3. bunning Plant Capacity Factor (%j ) 

VAI-IJE 

4. ( 1 5  Min. Gross Max. Demand (kW) I 

VAI,Ut 

j. Indicated Gross Max. Demand (kW 

TED 

LINE 
NO. 

2 1 Fuel, Oil 547.1 1 I 

lTbM 

$ 1 1 0 ~  BTlJ 

(c ) 

PRODUCTION EXPENSF: 

Operation. Superv~sion and Engineering 

RE.kfARX;T (i17cluding Ullsched~rleti Outagrs) 

i l JS  Form 12f lC 

3 
4 
5 
6 
7 
8. 
9 
10. 
I I. 
12 
13 

ACCOUN T 
NllMBEK 

5-16 

Fuel, Gas 
Fuel. Other 
Energy for Compressed Air 

Ft 'EL SUBTOTAI, (2  thru 5) 
Gcnerat~on Expenses 
M~scellaneous Other Power Generat~on Expenses 
Rents 

NON-FIIEl, SCTBTOT.41, (I + 7 rhrrr 9)  
OPERATION EXPENSE (6 10) 

Maintenance. Supervision and Enclineenne 
Maintenance of Structures 

AMOUNT ($1 
(a) 

MILLSNET kWh 
(h )  

547.2 
547.3 
547.4 
547 
548 
549 
550 . , 

. c  :: , '  
, - 

1 :  

5 5  1 
552 

,: 
) -  



MICHIGAN PUBLIC SERVICE COMMISSION 

ADDITIONAL SCHEDULES FOR AN ELECTRIC UTILITY COOPERATIVE 

This form is authorized by Case No. U-12134, the Code of Conduct. 
Filing of this form is mandatory. 

Report submitted for year ending: 

December 31,2007 

Present name of respondent: 

Thumb Electric Cooperative 

Address of principal place of business: 

2231 Main Street 

Utility representative to whom inquires regarding this report may be directed: 

Name: A. James Philp Title: Office Services Manager 

Address: 2231 Main Street 

City : U bly State: MI Zip: 48475 

Direct Telephone, Include Area Code: 989-658-8571 

If the utility name has been changed during the past year: 

Prior Name: 

Date of Change: 

Two copies of the published annual report to stockholders: 

[ Mar-08 ] were forwarded to the Commission 

[ 1 will be forwared to the Commission 

on or about 

Annual reports to  stockholders: 

[ 1 are published 
[ Jun-08 ] are not published 

FOR ASSISTANCE IN COMPLETION OF THIS FORM: 

Contact the Michigan Public Service Commission (Bill Stosik) at 
(517) 241-5853 or stosikb@michigan.gov OR forward correspondence to: 

Regulated Energy Division (Bill Stosik) 
Financial Analysis and Customer Choice Section 

6545 Mercantile Way 
P.O. Box 30221 

Lansing, MI 48909 

Additional Schedules Cover (12-06) 



1. If the notes to the cash flow statement in the respondent's annual 
stockholders report are appllcable to this statement, such notes &-~ould 3. Operating ~ctjvities-Other: Include gains and losses pertaining 
be included on pages 122-123. Information about noncash investing to operating activities only. Gains and losses pertaining to 
and finandng actlvities should be provided On pages 122-123. "Cash investing and finandng should be reported in those 
and Cash Equivalents at End of Year" with related amounts on the activitjes. show on pages 122-123 the amounts of interest paid 
balance sheet. (net of amounts capitalized) and income taxes paid. 

MPSC FORM P-521 (Rev 12-04) Page 120 
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l ~ a m e  of Respondent l ~ h i s  Report Is: IDate of Report l ~ e a r  of Report 

STATEMENT OF CASH FLOWS (Continued) 
4. Investing Activities 5. Codes used; 
(a) Include at Other (line 31) net cash outflow to acquire other (a) Net proceeds or payments. 
companies. Provide a reconciliation of asset acquired with liabilities (b) Bonds, debentures and other long-term debt. 
assumed on pages 122-123. (c) Include commercial paper. 
(b) Don not include on this statement the dollar amount of leases (d) Identify separately such items as investments, fixed assets, 
capitalized per USofA General Instruction 20; instead provide a intangibles, etc. 6. 
recanciliation of the dollar amount of leases capitallzed with the plant Enter on pages 122-123 clarifications and explanations. 
cost on pages 122-1 23. 

rh cc b E c f ~ ~ (  

I ~ i n e  I Description (See instructions for Explanation of Codes) I Amount 1 
No. (a) 
46 Loans Made or Purchased 
47 Collections on Loans 

(1) [s An Original 
(2) [ IAResubmission 

61 1 Long Term Debt (b) I 
62 1 Preferred St& 

(Mo, Da, Yr) 

0 Y - 1 6  0 8  

49 
50 
51 
52 

63 1 Common Stock 

64 1 Other: 

12 -3 / -  C 7 

Net (Increase) Decrease in Recelvables 

Net (Increase) Decrease in Inventory 
Net (Increase) Decrease in Allowances Held for Speculatlon --- 
Net Increase (Decrease) in Payable~ and Accrued Expenses 

53 Other: 

65 
66 
67 

Net Increase in Short-Term Debt (c) 
Other: 

- 

69 
70 
71 

78 1 Net Decrease in Short-Term Debt (c) 
79 I 

74 
75 
76 
77 

. - I 

80 1 Divldends on Preferred Stock 1 I 

- 

Cash Provided by Outside Sources (Total of lines 61 thw 69 

Preferred Stock 

Common Stock 

Other: 

ITotal of lines 70 thru 811 I I 

- - - - -- -- . - 

-.  I 

85 1 Net Increase (Decrease) in Cash and Cash Equivalents 

(Total of lines 22. 57 and 831 I I 
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THUMB ELECTRIC COOPERATIVE OF MICHIGAN 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31,2007 AND 2006 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Cash received from customers 
Cash paid to suppliers and employees 
lnterest received 
Interest paid 
Taxes paid 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Construction and acquisition of plant 
Plant removal costs 
Net proceeds from sale of plant 
Contributions in aid of construction 
(Increase) decrease in: 
Materials inventory 
h b  . . 

- 

Other assets/Restricted investments 
Deferred credits 

Rent income 

Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from debt 
Payments on debt 
Patronage capital credits paid 
Sales tax refund to assign 
Proceeds from memberships issued 
Increase (decrease) in consumer deposits 

Net cash provided by financing activities 

NET INCREASE (DECREASE) IN CASH AND TEMPORARY 
CASH INVESTMENTS 

CASH AND TEMPORARY CASH INVESTMENTS, beginning 

CASH AND TEMPORARY CASH INVESTMENTS, ending 

The accompanying notes are an integral part of these statements. 



THUMB ELECTRIC COOPERATIVE OF MICHIGAN 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31,2007 AND 2006 
(Continued) 

RECONCILIATION OF NET MARGINS TO NET CASH 
PROVIDED BY OPERATING ACTIVITIES: 
Net margins $ 834,872 
Adjustments to reconcile net margins to net cash provided by 
Operating activities: 
Depreciation and amortization 1,585,985 
Capital credits (93,621) 
Gain on disposal of electric plant 
Rent income (63,103) 
(Increase) decrease in: 

Customer and other accounts receivable (287,682) 
Current and accrued assets - other (23,254) 
Deferred charges 536 
Capital credits applied to accounts receivable (1 0,O 15) 

Increase (decrease) in: 
Accounts payable 401,194 
I 8% 

Accrued payroll and vacation (2,258) 
Accrued other (59,666) 

Equity in subsidiary (75,752) 

Total adjustments 1,380,998 

NET CASH PROVIDED BY OPERATING ACTIVITIES $ 2,2 15,870 

The accompanying notes are an integral part of these statements. 



l ~ a m e  of Respondent l ~ h i s  Report Is: (Date of Report )year of ~e~on-  

I NONUTILITY PROPERTY (Account 121) 4 
Thumb ~ le (T8 , ;  (1) K] An Original (Mo, Da, Yr) 

(2) 1 ] A Resubmission I cy-16 -c8  I k?/- Q 7 

- 

MPSC FORM P-521 (Rev. 12-00) 

- - - - - - . - - . - . . - - -- -. -. . - -. . - - 

C 

ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF 
NONUTlLlTY PROPERTY (Account 122) 

Report below the information called for concerning depredation and amortization of nonutilily property. 
Line Item Amount 
NO. (a) (b) 
1 Balance, Beginning of Year 
2 Accruals for Year, Charged to 
3 (417) Income from Nonutility Operations 
4 (@B) Nonoperating Rental Income Y 2 1.0 O 5 c e A TTnihd 
5 Other Accounts (Specify): 
6 
7 TOTAL A C C N ~ ~ S  for Year (Enter Total of lines 3 th 
8 Net Charges for Plant Retired: 

Page 221 (M) 

. - . . - . . - . - - . - - . - . . . . - .- - - -- . - - -- - .. - - . . - - - - . - - . - - 

- 

1. Glve a brief description and state the location of 4. List separately all property previously devoted to public 
nonulility property included in Account 121. service and give date of transfer to Account 121, 
2. Designate with a double asterisk any property which is Nonutility Property. 
leased to another company. State name of lessee and 5. Minor items (5% of the Balance at the End of the 'rear 
whether lessee is an associated company. for Account 121 or $100,000, whichever is less) may be 
3. Furnish particulars (details) concerning sales, pur- grouped by (1) previously devoted to public service, or 

9 
10 
I 1  
12 
13 
f 4 
15 

Book Cost of Plant Retired 
Cost of Removal 
Salvage (Credit) 

TOTAL Net Charges (Enter Total of lines 9 ihru 11) 
Other Debit or Credit Items (Describe): 

Balance, End of Year (Enter Total of lines 1,7,12, and 14) 23.3-51 , 

chases, 

Line 
No. 

1 
2 
3 
4 

6 
7 
8 
9 

11 
12 
13 
14 
15 
16 
17 

the year. (2) other nonutility 

Balance at 
Beginning of Year 

(b) 

I? c a c 

I YY, 'lyb 

I5b,Y' iJb 

or transfers of Nonutility Property during 

Description and Location 
Ca) 

t A ~ / t " t T  L Q T  
I W ~  t. O A ~ T G ~  
C A R C ,  N*?( Y87Z3 

Re;uT~I  ' 2  
A Y 3 Y  E. ~ R ~ J ~ A  

C A f i a ,  Mi. y 8723 

TOTAL 

property. 

Purchases, Sales 
Transfers, etc. 

(c) 

b96 

b9 b 

- 
Balance at 
End of Year 

( 4  

lm, E G  e 

I l ls 

!57 ) Y a  



Thumb Electric Cooperative 
Attachment to page 221(M) 

Gen. Ledger alc 421.00, Non-Operating Revenue 

Signature Bank lease a portion of 
office lobby. 

Single Business Tax, (brownfield credit) 
credit. 

From rental home 

Air Advantage rent space on radio tower. 



MPSC FORM P-521 (Rev. 12-00) Page 222 

. . . .. - -~ . -. ... 
~ . 

Name of Respondent 

J1? M b 
INVESTMENTS (Accounts 123,124,136) 

1. Report below the investments in Accounts 123, lnveslmenls in Account 124, Other Investmenis), state number of 
in Associated Companies, 124, Oiher Investment, and shares, class, and series of stock. Minor investments may 
136, Temporary Cash Investments. be grouped by classes. Investments included in Account 
2. Provide a subheading for each account and list 136, Temporary Cash Investments, also may be grouped 
thereunder the information called for: by classes. 

(a) Investment in securities - List and descrlbe each (b) Investment Advances-Report separately for each 
security owned, giving name of user, date acquired and person or company the amounts of loans or investment 
date of maturity. For bonds, also give principal amount, advances which are properly inciudable in Account 123. 
date of issue, maturity, and interest rate. For capital stock Advances subject to current repayment should be included 
(including capital stock of respondent reacquired under a in Accounts 145 and 146. With respect to each advance, 

Date of Report 
(Mo, Da, Yr) 

6 ~ - / 6  -08  
This Report Is: 
(1) K] An Original 
(2) [ 1 A Resubmission 

Year of Report 

/ a - 3 / -  (77 

definite 
Board of 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
1 I 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

the advance is a note or an open 
should be 

Book Cost at 
Beginning of Year 

(If book cost is different 
from cost to respondent, 

give cost to respondent in 
a footnote and explain 

difference) 
(b) 

Original Cost Book Value 

plan for resale pursuant to authorization by the show whether 
Directors, and included Each note 

Description of Investment 

(a) 

5e(  A T I A ~ ~ C ~  

account. 

Purchases or 
Additions During 

Year 

(c) 
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Year of Report 

- 

Date of Report 
(Mo. Da, Yr) 

Name of Respondent This Report Is: 
(1) I ] An Original 
(2) [ ] A Resubmission 

INVESTMENTS (Accounts 123,124,136) (Cont'd) 

listed giving date of issuance, maturity date, and authorization, and case or docket number. 
specifying whether note is a renewal. Designate any 5. Report in column (g) interest and dividend revenues 
advances due from officers, directors, stockholders, or from investments including such revenues from 
employees. Exclude amounts reported on page 229. securities disposed of during the year. 
3. For any securities, notes or accounts that were pledged 6. In column (h) report for each investment disposed 
designate with an asterisk such securities, notes, or of during the year the gain or loss represented by the 
accounts and in a footnote state the name of pledgee and difference between cost of the investment (or the 
purpose of the pledge. other amount at which carried in the books of account 
4. If Commission approval was required for any advance if different from cost) and the selling price thereof, not 
made or security acquired, designate such fact in a including any dividend or interest adjustment 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

Gain of Loss 
from Improvement 

Disposed of 

(h) 

footnote and give name 

Sales or Other 
Dispositions 
During Year 

(4 

of includible in column 

Book Cost at 
End of Year 

(If book cost is 
dlfferent from cost to 
respondent, give cost 
to respondent in a 

footnote and explain difference) 
6 

Original Cost Book Value 

of Commission, date 

Principal Amount 
or No. of Shares 
at End of Year 

(e) 

(g). 

Revenues for 
Year 

(9) 



Thumb Electric Cooperative 
Attachment to page 222 

Gen. Ledger a/c 123, 124 and 136 

CFC 
NlSC 
N RTC 
RESCO 
Federated Insurance 
Thumb Energy Services 

(includes 200 shares @ $ 1 .OO 1 share) 
MECA, (building investment) 
CoBank 
ERC Loans 
Commercial Paper 

' $ 75,752 Thumb Energy Services profit, shows as 
an addition. $ 82,446 equity investment made on 
04-03-07 as allowed by MPSC, Case No. U-14778, 
approved on 08-22-06. 

Beginning Additions 
Balance 

Dispsitions Year End 
Balance 

Revenue for 
Year 

" Loans made to members for energy efficiency or 
dual fuel heating I cooling. 



I ACCUMW'I'ED PROVISION FOR UNCOLLECnBLE ACCOUNT-CR. (Account 144) 

Name of Respandent . 

ThqMb. f l eJa )~  

1 Li 
No. 

I I I I I 
DRM P-521 (Rev. 12-00) Page 226A 

- 
Year of Report 

D... 31,2007 

'Ihis Report Is: 
(1) &An Original 
p)nAMbdssim 

NOTES AND ACCOUNTS RECENABLE SUMMARY FOR BALANCE SHEET 

Show separately by foomote the total amount of now and employees included in Notes Rcceivablc (Account 14 1) 

1. Repolt below the information called for concerning this accumulated provision. 
2. Explain any fmpbnant adjustments of eubaccounts. 

Date of Repon 
(Mo, D3, Yr) 

o y - 1 6  -Of 

account3 

Lie 
No, 

1 
2 
3 

4 

5 

6 

7 
8 
9 
10 
11 
12 
13 
14 

F 

Tot a1 

(0 

I Y c  77  a 
y3:cco 

(Y$  7fc) 

7578 

1.52, b50 

R~elvable (Account 

Balance 
Beginning of 

Year 
0') 

2, 2 ~ 1 .  550 
b52.41° - 

h ' c . 7 7 ~  
1,713 3L8 

receivable from duectors, officers, and and Other Accounts 

Accounts 

(a) 

Notes Receivable (Account 141) 
Customer Accounts Receivable (Account 142) 
otbm Accounu Receivable (ACCOUU~ 143) 

(Disclost any capital stock subscriptions received) 
TOTAL 

Ltss: Accumulated Provision for Unwllectiblc ' 
~ c c o u n t s - ~ r ,  (Acmunt 144) 

TOTAL, b~ A C C U ~ I B ~ ~ ~  Provision for U~lmllectible ACCOUXI~S 

3. htrics with respect to officers and 

143). 

Balance End 
of Year 

(c) 

2,6bS, ~ 3 5  
7 7 2 3  18 

152.650 

I.qgs, lo3 

k m  

(a) 

Balance beginn'ig of year 
Prov. for uncollcctibles 
for current year 

Accounts written off 
Coll. of aceounts 

written off 
Ad& tments 
( e x p l a h ) : c o ~ J t ~ k d ~ ~  
.prLfi.!..~!S!.?! 
Balance end of year 

Utility 
Customers 

(b) 

/ J 0,7 9 4 
Y8,co c 

< y s 4 7 Y ~ )  

7548 

)S2,dSc 

for utility snvices, 

Other 

(C) 

( > 

unploycs sM1 

Machadisc 
Jobbing md 

Contract 
Work 

(c? 

( 1 

not include items 

Of- 
and 

Employees 

(4 

( 1 
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Year of Report 

l a  - 3 / - c 7  

Name of Respondent 

;Th 4 b f l ec TO c 

* NOTE: "Associated companies" means companies or persons that, directly or indirectly, through one or more 
intermediaries, control, or are controlled by, or are under common control with, the account company. This 
includes related parties. 

"Control" (including the terms "controlling," "controlled by," and "under common control with") means the 
possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a 
company, whether such power is exercised through one or more intermediary companies, or alone, or in conjunction 
with, or pursuant to an agreement, and whether such power is established through a majority or minority ownership 
or voting of securities, common directors, officers or stockholders, voting trusts, holding trusts, associated 

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145,146) 

1. Report particulars of notes and accounts receivable 4. If any note was received in satisfaction of an open 
from associated companies' at end of year. account, state the period covered by such open account. 
2. Provide separate headings and totals for Accounts 145, 5. Include in column (f) interest recorded as income 
Notes Receivable from Associated Companies, and 146, during the year including interest on accounts and notes 
Accounts Receivable from Associated Companies, in held any time during the year. 
addition to a total for the combined accounts. 6. Give particulars of any notes pladged or discounted, 
3. For notes receivable, list each note separately and also of any collateral held as guarantee of payment of 
state purpose for which received. Show also in column (a) any note or account. 
date of note, date of maturity and interest rate. 

companies, 

Line 
No. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
1 I 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

This Report Is: 
(1) b(] An Original 
(2) 1 A Resubmission 

Date of Report 
(Mo, Da, Yr) 

0 7 - / I ,  - O B  

contract or any other 

Particulars 

(a) 

W R  

TOTAL 

direct or indirect 

Balance 
Beginning of 

Year 

(b) 

means. 

Totals for Year 
Balance 
End of 
Year 

(e) 

Debits 

(c) 

Interest 
for Year 

(9 
Credits 

(d) 



2. Report all acquisitions of allowances at cost. allowances for the three succeeding years in column(d)-(i), starting 

3. Report allowances in accordance with a welghted average cost with the following year, and allowances for the remaining succeeding 
years in mlumns (j)-(k). 
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6. Report on line 5 allowances relurned by the EF'A. Report on line 39 8. Reporl on lines 22-27 Ule names ~f purchasers/transferom of 

the EPAts sdes of the w ' w l d  allowances. Report on lines 43-46 the allowances disposed of and identify associated companbs. 

net sales or auciion of the withheld alowances. 9. Reporl the net wsls and benefits of hedglng transactions on a separate 

44 
45 
46 

MPSC FORM P-521 (Rev. 12-00) Page 229 
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I Name of Respondent  his Report Is: 1 Date of Report IYear of Report 1 

LONG-TERM DEBT (Accounts 221,222,223 and 224) 

I. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221, 
Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt. 
2. In column (a), for new issues, give Commission authorization numbers and dates. 

i 3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a 
description of the bonds. 
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. 
Designate demand notes as such. Include in column (a) names of associated companies from which advances 
were received. 
5. For receivers' certificates, show in column (a) the name of the court and date of court order under which such 
certificates were issued. 
6. In column (b) show the principal amount of bonds or other long-term debt originally issued. 
7. In column (c ) show the expense, premium or discount with respect to the amount of bonds or other long-term 
debt originally issued. 
8. For column (c )the total expenses should be listed first for each issuance, then the amount of premium (in 
parentheses) or discount. Indicate the premium or discount with a notation, such as (P) or (D). The expenses, 
premium or discount should not be netted. 

9. Furnish in a footnote particulars (details) regarding the treatment of unamortized debt expense, premium or 
discount associated with issues redeemed during the year. Also, give in a footnote the date of the Commission's 
authorization of treatment other than as specified by the Uniform System of Accounts. 

1 

b L l e c T t ~ c  
(1) [X] An Original 
(2) [ ] A Resubmission 

Line 

MPSC FORM P-521 (Rev. 12-00) Page 256 

24 

25 

(Mo, Da, Yr) 
oL/-16 - C8 

Class and Series of Obligation, Coupon Rate 
(For new issue, give Commissbn Authorization numbers and dates) 

TOTAL 

/ A  -31-c 7 

Principal Amount 
of Debt Issued 

Total Expense, 
Premium or Discount 



1 ~ a m e  of Respondent   his Report Is: 1 Date of Report IYear of Report 

1 LONG-TERM DEBT (Accounts 221,222,223 and 224) (Continued) I 
RUM b E l e L 7 ~ 1 c  

10. Identify separate undisposed amounts applicable to issues which were redeemed in prior years. 
1 1. Explain any debits and credits other than amortizaiton debited to Account 428, Amortization of Debt- 
Discount and Expense, or credited to Account 429, Amortization of Premium on Debt-Credit. 
12. In a footnote, give explanatory particulars (details) for Accounts 223 and 224 of net changes during 
the year. With respect to long-term advances, show for each company: (a) principal advanced during year, 
(b) interest added to principal amount, and (c ) principal repaid during year. Give Commission 
authorization numbers and dales. 
13. If the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote 
including name of pledgee and purpose of the pledge. 
14. If the respondent has any long-term debt securities which have been nominally issued and are nominally 
outstanding at end of year, describe such securities in a footnote. 
15. If interest expense was incurred during the year on any obligations retired or reacquired before end of 
year, include such interest expense in column (i). Explain in a footnote any difference between the total of 
column (1) and the total of Account 427, Interest on Long-Term Debt, and Account 430, Interest on Debt 
to Associated Companies. 
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not 
yet issued. 

MPSC FORM P-521 (Rev. 12-00) 

(1) [A Original 
(2) [ ] A Resubmission 
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Page 257 

(Mo, Da, Yr) 
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RUS Form 7 

USDA-RUS 

FINANCIAL AND STATISTICAL REPORT 

lNSTRUCTlONS - See RUS Bullefin 171 78-2 

BORROWER DESIGNATION 

MI0037 

PERIOD ENDED 

December, 2007 

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS 

TOTAL 
(Billed This Year) 

(d) 
1,262,262 

1,006,981 

No 

1 

2 

7,383,783 335,839 469,925 

5 RUS - Economic Development Loans 

6 Payments Unapplied 

Total 32,031,723 1,609,948 1,129.220 2,739,168 

ITEM 

Rural Utilities Service (Excludes RUS -Economic 
Development Loans) 

National Rural Utilities Cooperative Finance 
Corporation 

BALANCE END OF YEAR 
(a) 

17,440,513 

7,207,427 

INTEREST 
(Billed This Year) 

(b) 
846,083 

428,026 

PRINCIPAL 
(Billed This Year) 

(c) 
416,179 

578.955 



PAYABLES TO ASSOCIATED COMPANIES' (Accounts 233,234) 

1. Report particulars of notes and accounts payable to associated companies at end of year. 
2. Provide separate totals for Accounts 233, Notes Payable to Associated Companies, and 234, Accounts Payable 
to Associated Companies, in addltion to total for the combined accounts. 
3. List each note separately and state the purpose for which issued. Show also in column (a) date of note, maturity 
and interest rate. 
4. Include in column (f) the amount of any interest expense during the eyar on notes or accounts that were paid 
before the end of the year. 
5. If collateral has been pledged as security to the payment of any note or account, describe such collateral, 

Name of Respondent 

71,,14b f / e c T ~ / ~  
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l ~ a m e  of Respondent l ~ h i s  Report Is: 1 Date of Report l ~ e a r  of Report 
(1) [)Q An Original ( ~ 0 .  Da. Yi )  I (21 r 1 A Resubmission C Y  - 6 - ~ d  / Z b 3 j - a 7  I 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 
INCOME TAXES 

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal 
income tax accruals and show computation of such tax accruals. Include in the reconciliation, as far as 
practicable, the same detail as furnished on Schedule M-I of the tax return for the year. Submit a reconciliation 
even though there Is no taxable income for the year. Indicate clearly the nature of each reconciling amount. 
2. If the utility is a member of a group whlch files a consolidated Federal tax return, reconcile reported net income 
with taxable net income as if a separate return were to be filed, indicating, however, intercompany amounts to be 
eliminated in such a consolidated return. Statenames of group members, tax assigned to each group member, 
and basis of allocation, assignment, or sharing of the consolidated tax among the group members. 

Line I No. I TOTAL AMOUNT 

5 Net income for the year (page 11 7 line 68) 

6 Allocation of Net income for the year 

1 7 I ~ d d :  Federal income tax ex~enses 1 I 

19 I~ubtract: Income recorded on books not included in return: 
I I 

15 

16 

22 g 
23 Subtract: Deductions on return not charged against book income: 

Add: Deductions recorded on books not deducted from return 

1 26 1 ~ederal taxable income for the year 

MPSC FORM P-521 (Rev. 12-00) Page 261A(M) 



1 ~ a m e  of Respondent l ~ h i s  Report Is: I Date of Report I ~ e a r  of Report 1 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL 
INCOME TAXES (Continued) 

q m b ble c T t ~  

3. Allocate taxable income between utility and other income as required to allocate tax expense between 409.1 
and 409.2 
4. A substitute page, designed to meet a particular need of a company, may be used as long as data is consistent 
and meets the requirements of the above instructions. 

(1 ) An Original (Mo, Da, Yr) 
(2) [ ] A resubmission 

MPSC FORM P-521 (Rev. 12-00) Page 261 B(M) 

Utility Other 1 Line 
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Year of Report 

1 2 - 3 1 - a  7 

Name of Respondent 

~ L M  b E/eLT&i  
'This Report Is: 
(1) [A An Original 
(2) [ ] A Resubmission 

GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421 .I and 421.2) 

1. Give a brief description of property creating the gain or loss. Include name of party acquiring the property 
(when acquired by another utility or associated company) and the date transaction was completed. Identify 
properly by type: Leased, Held for Future Use, or Nonutility. 

2. Individual gains or losses relating to property with an original cost of less than $1 00,000 may be grouped with 
the number of such transactions disclosed in column (a). 
3. Give the date of Commission approval of journal entries in column (b), when approval is required. Where 
approval is required but has not been received, give explanation following the item in column (a). (See account 
102, Utility Plant Purchased or Sold.) 

Date of Report 
(Mo, Da, Yr) 

O Y - / b . d $ '  

Line 

10 

11 

12 

13 

14 

15 

16 

17 Total Gain 

Description of Property 

Original Cost 
of Related 
Property 

Date Journal 
Entry 

Approved 
(When 

Required) 
Account 

421 .I 
Account 
421.2 



l l~ame of Respondent l ~ h i s  Report Is: l ~ a t e  of Report /year of Report 

GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421 .I and 421.2) (Continued) 

t ? l e c r ~ l ~  (1) [A] An Original 
(2) [ ] A Resubmission 
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Line 
No. 

18 

19 

20 

2 1 

22 

23 

24 

25 

26 

27 

28 

29 

30 

3 1 

32 

33 

34 

(Mo, Da, Yr) 
O y - 2 3 - 0 8 

Original Cost 
of Related 
Property Description of Property 

(a) 
Loss on disposition of property: 

Total Loss 

/ 1 - 3 / - ~ 7  

Date Journal 
Entry 

Approved 
(When 

Required) 
Account 

421.1 
Account 
421.2 
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(1) An Original (Mo, Da, Yr) 0 Y-/ - 8 I rfl U M b blecl~ c ((2], ] A  Resubmission I 

I CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES I 

MPSC FORM P-521 (Rev. 12-05) Page 357 

1. Report the information specified below for all charges 426.4, Expenditures for Certain civic, Political and 
made during the year included in any account (including Related Activities.) 
plant accounts) for outside consultative and other (a) Name and address of person or organization 
professional services. (These services include rate, rendering services, 
management, construction, engineering research, (b) description of services received during year and 
financial, valuation, legal, accountlng, purchasing, project or case to which services relate, 
advertising, labor relations, and public relations, rendered (c) basis of charges, 
the respondent under written or oral arrangement, for (d) total charges for the year, detailing utrlity 
which aggregate payments were made during the yearto deparlment and account charged. 
any corporation, partnership, organization of any kind, or 2. For any services which are of a continuing nature, givc 
individual (other than for services as an employee or for the date and term of contract and date of Commission 
payments made for medical and related services) authorization, if contract received Comrnisslon approval. 
amounting to more than $25,000, including payments for 3. Designate with an asterisk associated companies. 

should be reported 

Service 

A ~ ~ F A ~ Y  

~ E J ~ I F . ~ ~ ~ R I ~ J  

~ e 5 1 g ~  

LC dsql f ldg 

R ~ ~ I  I TQ n 
I 

R TALAS ?o 
q j S 5 , ~ ~  

Basis.of Charges 

KeTn~de n 

o 1-4 

b;d 

'o se )7 r , 9 w h 
\ 

~ 6 ~ 7 - k 1 4 c T . 5  f i j 6 c  bJlk(I 

in 

Llne 
No. 

2 

3 

5 

6 

8 
9 
10 

11 
12 
13 

14 

r5  
16 

17 
18 
19 
20 

21 22 
23 

24 
25 
26 
27 
28 
29 
30 

3 7 
32 
33 
34 
35 

legislative services, except those which 
Account 

Name 1 Address 

J ~ M ~ s  w o e d  d o c 7 h  
J L ~  E. I - l c c ~ c d  

OnJAxe,  qyll 

P c d e f l  5 s ~ ~ M S  

Zcoa td$eST 

4 I w '  
53713 

* 
UARIBUL 

H,~ILLIS i 4 5 5 ~ ~ .  

I I C ~  kl;h% ST 

T f L 4 \ l e ~ s e  N )  

$ L O " J 5 u  1 T1dJ ~e 
4d.16 r r c ~ d 5  

Acct# 

92jel 

~ 2 3 . c ~  

Amount 

/ ! o Y ~  

a I, 63s  

923.03 

: l e s r l e  

1 Y Y i Y  

pow 
~ ' ~ ~ ~ f l .  
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I SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES 

MPSC FORM P-521 (Rev. 12-00) 

I 
1. In column (a) report the name of the associated services provided (administratlve and general expenses, 

company. dividends declared, etc.). 
2. In column (b) describe the affiliation (percentage 4. In columns (d) and (e) report the amount classified to 

Page 358 

the account(s) in 

Account 
Number 

(d) 

7 ~ 1 ~ 0 ~  

549.co 
S'fq.  rc 

~ ~ ~ ~ c ~ 3  

operating income and 

Description: 
Nature of Goods 

and Services 
( C) 

PAY R C  1 1  o*J 
5 ucfi h e d  

hl I5c 
$ 6 4  r d h n o  

& f f ~ R  ' 
F 

Le145 e 

~ L A L ~  c f 
hehT )~~*hh 
bId9. [Iep 

< 

9h)d 5\(ppIit.3 

which reported. 

Amount 
Classified to 

Operat~ng Income 
(e) 

d 
I 

I S m  

4 
5',§bs 

I 

of the goods and 
Affiliation 

(b) 

Sq b 5 1 d j , + ~ y  

?C 

/ o c  YC 

1 0 ~ 7 ~  

I0030 

ownership, 
3. In 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

l4 

15 

16 

17 

18 

19 

20 

2 1 

22 

23 

24 

25 

26 

27 

28 

29 

30 

etc. ). 
column ( c) describe the nature 

Company 

(a) 

b j y  
5enurtes 
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I Name of Respondent l ~ h i s  Report Is: l ~ a t e  of Report l ~ e a r  of Report 

I SUMMARY OF COSTS BILLEDTO ASSOCIATED COMPANIES (Continued) I 
5. In columns (f) and (g) report the amount classified to reported. 

non-operating income and the account(s) in which 7. In column (j) report the total. 
reported. 8. In column (k) indicate the pricing method (cost, per 
6. In columns (h) and (i) report the amount classified to contract terms, etc.) 
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I SUMMARY OF COSTS BILLED FROM ASSOCIATED COMPANIES 1 
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1. In column (a) report the name of  the associated services provided (administrative and general expenses, 
company. dlvldends declared, etc.). 
2. In column (b) describe the affiliation (percentage 4. In columns (d) and (e) report the amount classlf~ed to 

o f  the goods and 

AfTillation 

(b) 

/00  7 ,  

b , ~ i ~ d ~  
\ 

~ 0 7  

ownership, 
3. In 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 .  

10 

11 

12 

13 

-l4 

-l5 

16 

17 

18 

19 

20 

2 1 

22 

23 

24 

25 

26 

27 

28 

29 

30 

TOTAL 

operating income and 

Description: 
Nature of Goods 

and Services 
( c) 

LP ~ q 5 L n / l c t  
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etc. ). 
column ( c) describe the nature 

Company 

(a) 
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S e ~ \ r i ~ c s  

sqbsldL,qQy 
J o e r ,  

the account(s) in 

Account 
Number 

(dl 

sepenf i  re 
OCN. 

which reported. 

Amount 
Classified to 

Operating Income 

(el 
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I SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES (Continued) I 
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