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Report of Independent Auditors

To the Board of Directors and Management:

We have audited the accompanying balance sheets of Consumers Energy Company as of December 31,
2011 and 2010 and the related statements of income, retained earnings and cash flows for the years then
ended, included on pages 110 through 121 of the accompanying Michigan Public Service Commission
Form P-521. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As described in the 'Basis of Presentation' section of the Notes to Consolidated Financial Statements,
these financial statements were prepared in accordance with the accounting requirements of the Federal
Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and published
accounting releases, which is a comprehensive basis of accounting other than generally accepted
accounting principles in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Consumers Energy Company as of December 31, 2011 and 2010 and the results of its
operations and its cash flows for the years then ended in accordance with the accounting requirements of
the Michigan Public Service Commission as set forth in its applicable Uniform System of Accounts and
published accounting releases.

This report is intended solely for the information and use of the board of directors and management of
Consumers Energy Company and for filing with the Michigan Public Service Commission and should not
be used for any other purpose.

2 LI

February 23, 2012

PricewaterhouseCoopers LLP, 1900 St. Antoine Street, Detroit, MI 48226-2263
T: (313) 394 6000, F: (313) 394 6555, WwWw.pwc.com/us






MICHIGAN PUBLIC SERVICE COMMISSION

ANNUAL REPORT OF ELECTRIC UTILITIES (MAJOR AND NON-MAJOR)

This form is authorized by 1919 PA 419, as amended, authorizes this form
being MCL 460.51 et seq.; and 1969 PA 306, as amended, being MCL
24.201 et seq. Filing of this form is mandatory. Failure to complete and
submit this form will place you violation of the Acts.

Report submitted for year ending:
December 31, 2011

Present hame of respondent:

Consumers Energy Company

Address of principal place of business:
One Energy Plaza, Jackson, Ml 49201

Utility representative to whom inquires regarding this report may be directed:

Name: Thomas J. Webb Title: Executive VP and CFO

Address: One Energy Plaza

City: Jackson State: MI Zip: 49201

Telephone, Including Area Code: {517) 788-0351

If the utility name has been changed during the past year:

Prior Name:

Date of Change:

Two copies of the published annual report to stockholders:

[ X ] were forwarded to the Commission
[ ] will be forwared to the Commission
oh or about

Annual reports to stockholders:

[ X | are published
[ ] are not published

FOR ASSISTANCE IN COMPLETION OF THIS FORM:

Contact the Michigan Public Service Commission (Heather Cantin) at
(517) 241-0967 or cantinh@michigan.gov OR forward correspondence to:

DLARA/MPSC
Regulated Energy Division (Heather Cantin)
4300 W Saginaw
Lansing, Ml 48917




INSTRUCTIONS FOR THE FILING OF THE ANNUAL REPORT OF
MAJOR AND NONMAJOR ELECTRIC UTILITIES

GENERAL INFORMATION

L Purpose:
By authority conferred upon the Michigan Public Service Commission by 1909 PA 106, as amended,
being MCL 460.556 et seq. and 1969 PA 3086, as amended, being MCL 24.201 et seq., this formis a
regulatory support requirement. It is designed to collect financial and operational information from
public utilities, licensees and others subject to the jurisdiction of the Michigan Public Service
Commission. This report is a nonconfidential public use form.

. Who Must Submit:
Each maijor and nonmajor public utility, licensee, or other, as classified in the Commission's Uniform
System of Accounts Prescribed for Public Utilities and Licensees must submit this form.

NOTE: Major utilities means utilities that had, in each of the last three consecutive years,
sales or transmission service that exceeded any one or more of the following:

(a) one million megawatt-hours of total sales;

(b) 100 megawatt-hours of sales for resale;

(c) 500 megawatt-hours of gross interchange out; or

(d) 500 megawatt-hours of wheeling for others (deliveries plus losses)

Iil. What and Where to Submit:

(a) Submit an original copy of this form to:

Michigan Public Service Commission (Regulated Energy Division)
Financial Analysis and Customer Choice Section

4300 W Saginaw

Lansing, M| 48917

Retain one copy of this report for your files. Also submit the electronic version of this
record to Bill Stosik at the address below or to bmstosi@michigan.gov

(b) Submit immediately upon publication, one (1) copy of the latest annual report to
stockholders and any annual financial or statistical report regularly prepared and
distributed to bondholders, security analyst, or industry association. Do not include
monthly and quarterly reports. If reports to stockholders are not prepared, enter "NA”
in column (c) on Page 4, the List of Schedules.) Mail these reports to:

Michigan Public Service Commission (Regulated Energy Division)
Financial Analysis and Customer Choice Section

4300 W Saginaw

Lansing, M1 48917

(c) For the CPA certification, submit with the original submission, or within 30 days after
the filing date for this form, a letter or report:

(i Attesting to the conformity, in all material aspects, of the below listed
(schedules and) pages with the Commission's applicable Uniform
Systems of Accounts (including applicable notes relating thereto and the
Chief Accountant's published accounting releases), and

(ii) Signed by independent certified public accountants or an independent
licensed public accountant, certified or licensed by a regulatory authority or
a state or other political subdivision of the U.S. (See 18 CFR 41.10-41.12
for specific qualifications).

MPSC FORM P-521 (Rev 12-05) Page i



Schedules Reference Page

Comparative Balance Sheet 110-113
Statement of Income 114 - 117
Statement of Retained Earnings 118 - 119
Statement of Cash Flows 120 - 121
Notes to Financial Statements 122 -123

When accompanying this form, insert the letter or report immediately following the
cover sheet. Use the following form for the letter or report unless unusual
circumstances or conditions, explained in the letter or report, demand that it be varied.
Insert parenthetical phrases only when exceptions are reported.

In connection with our regular examination of the financial statements of

for the year ended on which we have reported separately under the
date of we have also reviewed schedules of
Form P-521 for the year filed with the Michigan Public Service
Commission as set forth in its applicable Uniform System of Accounts and
published accounting releases. Our review for this purpose included such
tests of accounting records and such other auditing procedures as we
considered necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules
identified in the preceding paragraph (except as noted below) conform in
all material respects with the accounting requirements of the Michigan
Public Service Commission as set forth in its applicable Uniform System of
Accounts and published accounting releases.

State in the letter or report which, if any, of the pages above do not conform to the
Commission's requirements. Describe the discrepancies that exist.

(d) Federal, state, and local governments and other authorized user may obtain additional
blank copies to meet their requirements for a charge from:

Michigan Public Service Commission (Regulated Energy Division)
Financial Analysis and Customer Choice Section

4300 W Saginaw

Lansing, Ml 48917

Iv. When to Submit
Submit this report form on or before April 30 of the year following the year covered by this report.

GENERAL INSTRUCTIONS

. Prepare this report in conformity with the Uniform System of Accounts (USOA). Interpret all
accounting words and phrases in accordance with the USOA.

il. Enter in whole number (dollars or MWH) only, except where otherwise noted. (Enter cents for
averages and figures per unit where cents are important. The truncating of cents is allowed except on
the four basic financial statements where rounding is required). The amounts shown on all supporting
pages must agree with the amounts entered on the statements that they support. When applying
thresholds to determine significance for reporting purposes, use for balance sheet accounts the
balances
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VI

VIL.

XI.

XIl.

VIiL.

XL

at the end of the current reporting year, and use for statement of income accounts the current year's
accounts.

Complete each question fully and accurately, even if it has been answered in a previous annual report.
Enter the word "NONE" where it truly and completely states the fact.

For any page(s) that is not applicable to respondent, either

(a) Enter the words "NOT APPLICABLE" on the particular page(s), OR

(b) Omit the page(s) and enter "NA", "NONE", or "NOT APPLICABLE" in column (c) on the
List of Schedules, pages 2, 3, 4 and 5.

Complete this report by means which result in a permanent record. Complete the original copy in
permanent black ink or typewriter print, if practical, Additional copies must be clear and readable.

Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report”
included in the header of each page is to be completed only for resubmissions (See VIII. below). The
date of the resubmission must be reported in the header for all form pages, whether or not they are
changed from the previous filing.

Indicate negative amounts (such as decreases) by enclosing the figures in parentheses ().

When making revisions, resubmit only those pages that have been changed from the original
submission. Submit the same number of copies as required for filing the form. Include with the
resubmission the identification and Attestation page, page 1. Mail dated resubmissions to:

Michigan Public Service Commission {Regulated Energy Division)
Financial Analysis and Customer Choice Section

4300 W Saginaw

Lansing, Ml 48917

Provide a supplemental statement further explaining accounts or pages as necessary. Aftach the
supplemental statement (8 1/2 x 11 inch size) to the page being supplemented. Provide the
appropriate identification information, including the title(s) of the page and page number
supplemented.

Do not make references to reports of previous years or to other reports in lieu of required entries,
except as specifically authorized.

Wherever (schedule) pages refer to figures from a previous year, the figures reported must be based
upon those shown by the annual report of the previous year, or an appropriate explanation given as to
why the different figures were used.

Respondents may submit computer printed schedules (reduced to 8 1/2 x 11 inch size) instead of the
preprinted schedules if they are in substantially the same format.

A copy of the FERC Annual Repart Form is acceptable to substitute for the same schedules of this
report.

DEFINITIONS

Commission Authorization {Comm. Auth.) - The authorization of the Michigan Public Service
Commission, or any other Commission. Name the Commission whose authorization was obtained and
give the date of the authorization.

Respondent - The person, corporation, licensee, agency, authority, or other legal entity or
instrumentality in whose behalf the report is made.

MPSC FORM P-521 (Rev 12-04) Page iii




MPSC FORM P-521

ANNUAL REPORT OF ELECTRIC UTILITIES, LICENSEES AND OTHERS (Major and Nonmajor)

IDENTIFICATION

01 Exact Legal Name of Respondent

Consumers Energy Company

02 Year of Report

December 31, 2011

03 Previous Name and Date of Change (if name changed during year)

One Energy Plaza, Jackson, Mt 49201

04 Address of Principal Business Office at End of Year (Street, City, St., Zip)

05 Name of Contact Person

Thomas J. Webb

06 Title of Contact Person

Executive Vice President and Chief Financial

Officer

07 Address of Contact Person (Street, City, St., Zip)

One Energy Plaza, Jackson, Ml 49201

08 Telephone of Contact Person, Including Area Code:

(517) 788-0351

09 This Report is:
(1) [ 1An Original

10 Date of Report
(Mo, Da,YT)

(2) [ X] A Resubmission June 15, 2015

ATTESTATION

31 of the year of the report.

The undersigned officer certifies that he/she has examined the accompanying report; that to the best of his/her
knowledge, information, and belief, all statements of fact contained in the accompanying report are true and the
accompanying report is a correct statement of the business and affairs of the above named respondent in respect
to each and every matter set forth therein during the period from and including January 1 and including December

01 Name 03 Signature

Thomas J. Webb

02 Title

Executive Vice President and Chief L
Financial Officer

7

7y /7

&

04 Date Signed

(Mo, Da,YT)

June 15, 2015

MPSC FORM P-521 (Rev 12-04) Page 1




Name of Respondent This Report Is:
([ 1An Original
(2) [ X1 A Resubmission

Consumers Energy Company

Date of Report
(Mo, Da, Y1)
6/15/2015

Year of Report
December 31, 2011

LIST OF SCHEDULES (Electric Utility)

1. Enter in column (c) the terms "none", "not applicable”, or "NA", as
appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the responses are "none", "not
applicable”, or "NA".

2. The "M" prefix below denotes those pages where
the information requested by the MPSC differs from
that requested by FERC. Each of these pages also
contains the "M" designation on the page itself.

Title of Schedule Reference Remarks
Page No.
(a) (b) (c)
GENERAL CORPORATE
INFORMATION AND FINANCIAL
STATEMENTS
General Information 101
Control Over Respondent & Other Associated Companies M 102
Corporations Controlled by Respondent 103
Officers and Employees M 104
Directors M 105
Security Holders and Voting Powers M 106-107
Important Changes During the Year 108-109
Comparative Balance Sheet M 110-113
Statement of income for the Year 114-117
Statement of Retained Earnings for the Year 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123
BALANCE SHEET SUPPORTING SCHEDULES
(Assets and Other Debits)

Summary of Utility Plant and Accumulated Provisions

for Depreciation, Amortization, and Depletion 200-201
Nuclear Fuel Materials 202-203
Electric Plant in Service M 204-211
Electric Plant Leased to Others 213 NONE
Electric Plant Held for Future Use 214
Construction Work in Progress - Electric M 216
Construction Overheads - Electric 217
General Description of Construction Overhead Procedure M 218
Accumulated Provision for Depreciation of Electric Utility Plant M 219
Nonutility Property M 221
Investment is Subsidiary Companies 224-225
Materials and Supply 227
Allowances 228-229
Extraordinary Property Losses 230B
Unrecovered Plant and Regulatory Study Costs 230B
Other Regulatory Assets M 232
Miscellaneous Deferred Debits M 233
Accumulated Deferred Income Taxes (Account 190) M 234A-B

BALANCE SHEET SUPPORTING SCHEDULES
(Liabilities and Credits)

Capital Stock 250-251
Capital Stock Subscribed, Capital Stock Liability 252

for Conversion Premium on Capital Stock, and Instaliments

Received on Capital Stock

MPSC FORM P-521 (Rev 12-04) Page 2




Name of Respondent This Report Is:
([ 1An Original

Consumers Energy Company (2) [ X ] A Resubmission

Date of Report
(Mo, Da, Yr)
6/15/2015

Year of Report
December 31, 2011

LIST OF SCHEDULES (Electric Utility) (Continued)

Title of Schedule Reference Remarks
Page No.
(@) (b) ()
BALANCE SHEET SUPPORTING SCHEDULES
(Liabilities and Other Credits) (Continued)

Other Paid-In Capital 253
Discount on Capital Stock 254
Capital Stock Expense 254
Long-Term Debt 256-257
Reconciliation of Reported Net Income with Taxable

Income for Federal Income Tax M 261A-B
Calculation of Federal Income Tax
Taxes Accrued, Prepaid and Charged During Year M 262-263
Distribution of Taxes Charged M 262-263
Accumulated Deferred Income Taxes - Accelerated

Amortization Property M 272-273 NONE
Accumulated Deferred Income Taxes - Other Property M 274-275
Accumulated Deferred Income Taxes - Other M 276A-B
Other Regulatory Liabilities M 278

INCOME ACCOUNT SUPPORTING SCHEDULES

Electric Operating Revenues M 300-301
Customer Choice Electric Operating Revenues M 302-303
Sales of Electricity by Rate Schedules 304
Sales for Resale 310-311
Electric Operation and Maintenance Expenses 320-323
Number of Electric Department Employees 323
Purchased Power 326-327
Transmission of Electricity for Others 328-330 NONE
Transmission of Electricity by Others 332
Miscellaneous General Expenses - Electric M 335
Depreciation and Amortization of Electric Plant M 336-337
Particulars Concerning Certain Income Deduction and

Interest Charges Accounts 340

COMMON SECTION
Regulatory Commission Expenses 350-351
Research, Development and Demonstration Activities 352-353 NONE
Distribution of Salaries and Wages 354-355
Common Utility Plant and Expenses 356
ELECTRIC PLANT STATISTICAL DATA

Monthly Transmission System Peak Load M 400 NONE
Electric Energy Account 401
Monthly Peaks and Output 401
Steam-Electric Generating Plant Statistics (Large Plants) 402-403 RESUBMISSION
Hydroelectric Generating Plant Statistics (Large Plants) 406-407 RESUBMISSION
Pumped Storage Generating Plant Statistics (Large Plants) 408-409 RESUBMISSION
Generating Plant Statistics (Small Plants) 410-411 RESUBMISSION

MPSC FORM P-521 (Rev 12-04) Page 3




Name of Respondent This Report Is:
([ 1An Original

Consumers Energy Company (2) [ X ] A Resubmission

Date of Report
(Mo, Da, YT)
6/15/2015

Year of Report
December 31, 2011

LIST OF SCHEDULES (Electric Utility) (Continued)

Title of Schedule Reference Remarks
Page No.
(@ (b) (©)
ELECTRIC PLANT STATISTICAL DATA
(Continued)
Transmission Line Statistics 422-423 NONE
Transmission Lines Added During Year 424-425 NONE
Substations 426-427
Electric Distribution Meters and Line Transformers 429
Environmental Protection Facilities 430
Environmental Protection Expenses 431
Footnote Data 450
Stockholders' Report -
MPSC SCHEDULES

Reconciliation of Deferred Income Tax Expense 117A-B
Operating Loss Carry Forward 117C
Plant Acquisition Adjustments and Accumulated Provision

for Amortization of Plant Acquisition Adjustments 215
Construction Work in Progress and Compieted Construction

Not Classified - Electric 216
Accumulated Provision for Depreciation and

Amortization of Nonutility Property 221
Investments 222-223
Notes & Accounts Receivable Summary for Balance Sheet 226A
Accumulated Provision for Uncollectible Accounts - Credit 226A
Receivables From Associated Companies 2268
Production Fuel and Oil Stocks 227A-B
Miscellaneous Current and Accrued Assets 230A
Preliminary Survey and Investigation Charges 231A-B NONE
Deferred Losses from Disposition of Utility Plant 235A-B NONE
Unamortized Loss and Gain on Reacquired Debt 237A-B
Securities Issued or Assumed and Securities Refunded or

Retired During the Year 255
Notes Payable 260A NONE
Payables to Associated Companies 260B
Investment Tax Credits Generated and Utilized 264-265 NONE
Miscellaneous Current and Accrued Liabilities 268
Customer Advances for Construction 268
Other Deferred Credits 269
Deferred Gains from Disposition of Utility Plant 270A-B NONE
Accumulated Deferred Income Taxes - Temporary 277 NONE
Gain or Loss on Disposition of Property 280A-B
Income from Utility Plant Leased to Others 281 NONE
Particulars Concerning Certain Other Income Accounts. 282
Electric Operation and Maintenance Expenses (Nonmajor) 320N-324N NOT APPLICABLE
Number of Electric Department Employees 234N NOT APPLICABLE
Customer Choice Sales of Electric by Rate Schedule 305
Sales to Railroads & Railways and Interdepartmental Sales 331A
Rent From Electric Property & Interdepartmental Rents 331A
Sales of Water and Water Power 331B
Misc. Service Revenues & Other Eleciric Revenues 331B
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Name of Respondent This Report is:
(1)[ 1An Original

Consumers Energy Company (2) [ X ] A Resubmission

Date of Report
(Mo, Da, YT)
6/15/2015

Year of Report
December 31, 2011

LIST OF SCHEDULES (Electric Utility) (Continued)

Title of Schedule Reference Remarks
Page No.
(a) (b) (©
MPSC SCHEDULES (Continued)

Lease Rentals Charged 333A-D
Expenditures for Certain Civic, Political and Related Activities 341
Extraordinary ltems 342 NONE
Charges for Outside Professional and

Other Consultative Services 357
Summary of Costs Billed to Associated Companies 358-359
Summary of Costs Billed from Associated Companies 360-361
Monthly Transmission System Peak Load 400
Changes Made or Scheduled to be Made in

Generating Plant Capacities 412
Steam-Electric Generating Plants 413A-B
Hydroelectric Generating Plants 414-415
Pumped Storage Generating Plants 416-418
Internal Combustion Engine and Gas

Turbine Generating Plants 420-421

MPSC FORM P-521 (Rev 12-04) Page 5




Name of Respondent This Report Is: Date of Report Year of Report

(1) [ X} An Original (Mo, Da, Yr)
2)[ ] A Resubmission 4/16/2012 December 31, 2011

GENERAL INFORMATION

Consumers Energy Company

1. Provide name and title of officer having custody of the general corporate books of account and address of office
where the general corporate books are kept, and address of office where any other corporate books of account are
kept, if different from that where the general corporate books are kept.

Thomas J. Webb, Executive Vice President and Chief Financial Officer
One Energy Plaza

Jackson, M| 49201

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If
incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and date organized.

Incorporated in Michigan, January 22, 1968

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (¢) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

None

4. State the classes of utility and other services furnished by respondent during the year in each State in which
respondent operated.

Electric

Gas

All within the State of Michigan

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the
principal accountant for your previous year's certified financial statements?

(1Y [ 1 Yes...Enter date when such independent accountant was initially engaged:

(2) [x] No

MPSC FORM P-521 (Rev 12-04) Page 101



Name of Respondent This Report Is: Date of Report Year of Report

(1) [ X1 An Original (Mo, Da, Yr)
(2)[ ] A Resubmission 4/16/2012 December 31, 2011

CONTROL OVER RESPONDENT & OTHER ASSOCIATED COMPANIES

Consumers Energy Company

1. If any corporation, business trust, or similar organization or combination of such organizations jointly held
control over the respondent at end of year, state name of controlling corporation or organization, manner in which
control was held, and extent of control. If control was in a holding company organization, show the chain of
ownership or control to the main parent company or organization. If control was held by a trustee(s), state name of
trustee(s), name of beneficiary or beneficiaries for whom trust was maintained, and purpose of the trust.

2. List any entities which respondent did not control either directly or indirectly and which did not control
respondent but which were associated companies at any time during the year.

CMS Energy Corporation owns 100% of Consumers Energy Company's outstanding common stock.

MPSC FORM P-521 (Rev 12-04) Page 102(M)



Name of Respondent This Report Is: Date of Report |Year of Report
(1) [ X1 An Original (Mo, Da, Yr)
Consumers Energy Company () 1A Resubmission 41612012 December 31, 2011

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly
by respondent at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was
held, naming any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.
DEFINITIONS

. See the Uniform of Accounts for a definition of control.
. Direct control is that which is exercised without interposition of an intermediary.
3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

N =

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as
where the voting control is equally divided between two holders, or each party holds a veto power over the other. Joint
control may exist by mutual agreement or understanding between two or more parties who together have control within the
meaning of the definition of control in the Uniform System of Accounts, regardless of the relative voting rights of each

party.

Percent
Line Name of Company Controlled Kind of Business Voting Stock | Footnote Ref.
(a) b) © (d)
CMS Engineeting Company Project engineering mgmt 100%
Consumers Campus Holdings, LLC Lessee in financing of CECo 100%
office building
Consumers Funding, LLC Assignee of property transfer 100%
and issuer of
securitization bonds
Consumers Receivables Funding |I, LLC To buy certain account 100%
receivables from Consumers
and sell to a third party
ES Services Company Energy related services 100%

NS E S R Y E S N A N T N

NOTE: ,

Consumers Energy Company is a wholly-owned
subsidiary of CMS Energy Company which has
ownership of a number of other subsidiaries.

N

N
(%))

N
[+]

N
~J

N
<o

N
©

[
(=]
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Name of Respondent

Consumers Energy Company

This Report Is:
(1) [ X ] An Original
(2) [ ] A Resubmission

Date of Report
(Mo, Da, Yr)

4/16/2012

Year of Report
December 31, 2011

OFFICERS AND EMPLOYEES

compensation in column (d).

employees and salaries.

1. Report below the name, title and salary for the five executive officers
2. Report in column (b) salaries and wages accrued during the year including deferred compensation.

3. In column (¢) report any other compensation provided, such as bonuses, car allowance, stock options and rights,
savings contribution, etc., and explain in a footnote what the amounts represent. Provide type code for other

4. If a change was made during the year in the incumbent of any position, show the name and total remuneration of the
previous incumbent and the date the change in incumbency occurred.
5. Upon request, the Company will provide the Commission with supplemental information on officers and other

Other Type of Other
Line Name and Title Base Wages | Compensation Compensation Total Compensation
(@) (b) (c) (d) (e)

1 |John G. Russell (1) 950,000 1,149,500 |A 4,751,232
President and Chief Executive Officer 8,820 |B
2,610,452 |C
32,460 (D

2 |Thomas J. Webb (1) 675,000 490,050 (A 2,016,766
Executive Vice President and 8,820 B
Chief Financial Officer 816,298 |C
26,598 |D

3 |James E. Brunner (1) 433,000 314,358 |A 1,439,526
Senior Vice President 8,820 B
665,432 |C
17,916 |D

4 |John M. Butler (1) 373,000 248,232 |A 1,198,265
Senior Vice President 23,520 |B
490,990 |C
62,523 |D

5 |David G. Mengebier (1) 342,000 227,601 |A 924,248
Senior Vice President 8,820 (B
336,000 |C
9,827 |D

6 |Daniel J. Malone 340,000 226,270 |A 1,161,745
Senior Vice President 0|B
550,512 |C
44,963 [D

Footnote Data

1 |The above listed officers are those officers that are included in CMS Energy Corporation's annual Proxy Statement
filed with the Securities and Exchange Commission
2 (1) These employees are also employees of CMS Energy Corp. or its subsidiaries and accordingly the appropriate
portion of their compensation is charged to these companies.

Compensation Type Codes:

A = Executive Incentive Comp

B = Incentive Plan (Matching Employer Contribution)

C = Stock Plans
D = Other Reimbursements

ensation

MPSC FORM P-521 (Rev 12-04)
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Name of Respondent

Consumers Energy Company

This Report Is: Date of Report
(1) [ X1 An Original (Mo, Da, Y1)
(2) [ 1A Resubmission 4/16/2012

Year of Report
December 31, 2011

DIRECTORS

double asterisk.

1. Report below any information called for concerning each director of the respondent who held office at any time during the
year. Include in column (a), abbreviated titles of the directors who are officers of the respondent.

2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a

# of Directors

Meetings
Name and Title of Director Principal Business Address During Yr Fees During Yr (1)
(a) (b) (c) (d)

1 Merribel S. Ayres Lighthouse Consulting Group, LLC, Washington D.C. 9 80,833

2 Jon E. Barfield The Bartech Group, Inc., Livonia, Michigan 9 79,667

3 Stephen E. Ewing Franklin, Michigan 9 75,500

4 Richard M. Gabrys Detroit, Michigan 9 83,500

5 David W. Joos™* Okemos, Michigan 9 185,000

Chairman of Board

6 Philip R. Lochner, Jr, *** Greenwich, Connecticut 9 109,000

7 Michael T. Monahan*** Monahan Enterprises, LLC, Bloomfield Hills, Michigan 9 92,500

8 John G. Russell One Energy Plaza, Jackson, Michigan 9 0
President and CEO

9 Kenneth L. Way*** Naples, Florida 9 84,500

10 John B. Yasinsky™*** Bonita Springs Florida 9 89,000

Footnote Data

Represents fees paid for both CMS Energy Corporation and Consumers Energy Company Board and Committee meetings.
Fees are prorated to each company on the Massachusetts formula.
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Name of Respondent This Report Is: Date of Report Year of Report

(1) [ X ] An Original (Mo, Da, Yr) December 31, 2011

Consumers Energy Company | ) 1" 1'A Resubmission 4/16/2012

SECURITY HOLDERS AND VOTING POWERS

1. (A) Give the names and addresses of the 10 security holders of the respondent who, at the date of the latest
closing of the stock book or compilation of list of stockholders of the respondent, prior to the end of the year, had
the highest voting powers in the respondent, and state the number of votes which each would have had the right to
cast on that date if a meeting were then in order. If any such holder held in trust, give in a footnote the known
particulars of the trust (whether voting trust, etc.), duration of trust, and principal holders of beneficiary interests in
the trust. If the stock book was not closed or a list of stockholders was not compiled within one year prior to the
end of the year, or if since the previous compilation of a list of stockholders, some other class of security has
become vested with voting rights, then show such 10 security holders as of the close of the year. Arrange the
names of the security holders .in the order of voting power, commencing with the highest. Show in column (a) the
titles of officers and directors included in such list of 10 security holders.

1. (B) Give also the name and indicate the voting powers resulting from ownership of securities of the respondent
of each officer and director not included in the list of 10 largest security holders.

2. If any security other than stock carries voting rights, explain in a supplemental statement the circumstances
whereby such security became vested with voting rights and give other important particulars (details) concerning
the voting rights of such security. State whether voting rights are actual or contingent; if contingent, describe the
contingency.

3. If any class or issue of security has any special privileges in the election of directors, trustees or managers, or
in the determination of corporate action by any method, explain briefly in a footnote.

4. Furnish particulars (details) concerning any options, warrants, or rights outstanding at the end of the year for
others to purchase securities of the respondent or any securities or other assets owned by the respondent,
including prices, expiration dates, and other material information relating to exercise of the options, warrants, or
rights. Specify the amount of such securities or assets so entitled to be purchased by any officer, director,
associated company, or any of the ten largest security holders. This instruction is inapplicable to convertible
securities or to any securities substantially all of which are outstanding in the hands of the general public where the
options, warrants, or rights were issued on a prorata basis.

1. Give date of the latest closing of the stock book prior to end of year, and state the purpose of such closing:

Books not closed prior to end of the year.

2. State the total number of votes cast at the latest general proxy meeting prior to the end of year for election of
directors of the respondent and number of such votes cast by proxy:

Total: 84,108,789

By Proxy: 84,108,789

3. Give the date and place of such meeting:

May 21, 2011

Jackson, Michigan
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Consumers Energy Company

This Report Is:
(1) [ X] An Original
(2)[ 1A resubmission

Date of Report
(Mo, Da, Y1)
4/16/2012

Year of Report

December 31, 2011

SECURITY HOLDERS AND VOTING POWERS (Continued)

VOTING SECURITIES
Number of votes as of (date):

Name (Title) and Address of Security Holder Total Votes Common Stock Preferred Stock Other

Line (a) {b) © (d) {e)
4 |TOTAL votes all voting securities 84,550,388 84,108,789 441 599 0
5 |TOTAL number of security holders 1,429 1 1,428 0
6 |TOTAL votes of security holders listed below 84,483,492 84,108,789 374,703 0
7 [1_(A) Largest Security Holders

8 |CMS Energy Corporation 84,108,789 84,108,789

9 | One Energy Plaza

10 | Jackson, MI 48201

11 |Cede & Co* 365,253 365,253

12 | Box 222, Bowling Green Station

13 { New York, NY 10274

14 |Charles M Pettee TOD Gail Densie Heldke 2,100 2,100

15 | 1027 Midway Rd

16 | Norhbrook, IL 60062-3535

17 |Alan L Johns 1,340 1,340

18 | 1254 Fountain Drive

19 | Columbus, OH 43221

20 |william R Houghton and Elizabeth P Houghton, Joint Tenants 1,310 1,310

21 | 310 N. Rolling Oaks

22 | San Antonio, TX 78253

23 |John Reynold Dahl 1,000 1,000

24 | 5200 N Flagler Drive #2405

25 | West Palm Beach, FL 33407

26 |Sarah E Hamilton 1,000 1,000

27 | 900 Chapman St

28 | ionia, MI 48846

29 |Albert E Maass & Marilyn J Maass Jt Ten 1,000 1,000

30 | 317 Oriole Ave SE

31 | Stuart, FL 34996

32 [Helen L Weber 900 900

33 |4919 Apache Ave

34 |Sierra Vista, AZ 85650

35 [Faith L Costello & JoMarie Costell, Joint Tenants 800 800

36 |12632 Topaz St

37 |Garden Grove, CA 92845

38 |Total Votes - 10 Largest Stockholders 84,483,492 84,108,789 374,703 o}
38 |* Nominee--Represents various brokers and banks

40

41 |1. (B) Security Holdings of Officers and Directors

42 |D. W. Joos Chairman of the Board 0 0

43 |J. G. Russell Chief Executive Officer 0 0

44 |M. J. Ayres Director 0 ]

45 |J. E. Barfield Director 0 0

46 |R. M. Gabrys Director 0 0

47 |P. R. Lochner, Jr. Director 0 0

48 |M. T. Monahan Director 0 Q

49 |K. L. Way Director 10 10

50 [J. B. Yasinksky Director 10 10

51 |8. E. Ewing Director 0 0

52 |{Total Votes - Officers and Directors 20 0 20 0

RESPONSE TO INSTRUCTION # 2
No security, other than stock, carries voting rights.

RESPONSE TO INSTRUCTION #3

No special voting privileges in the election of directors except that whenever four quarterly dividends payable on the
the Preferred Stock of any class shall be in default in whole or in part, the holders of the Preferred Stock shall have the

exclusive right to elect the majority of the Company's directors.

RESPONSE TO INSTRUCTION #4
Not applicable
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IMPORTANT CHANGES DURING THE YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number
them in accordance with the inquiries. Each inquiry should be answered. Enter “none”, "not acceptable” or "NA" where
applicable. If information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in
which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from
whom the franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give
names of companies involved, particulars concerning the transactions, name of the Commission authorizing the
transaction, and reference to Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating
thereto, and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform
System of Accounts were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or
surrendered: Give effective dates, lengths of terms, names of parties, rents and other conditions. State name of
Commission authorizing lease and give reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date
operations began or ceased and give reference to Commission authorization, if any was required. State also the
approximate number of customers added or lost and approximate annual revenues of each class of service. Each natural
gas company must also state major new continuing sources of gas made available to it from purchases, development,
purchase contract or otherwise, giving location and approximate total gas volumes available, period of contracts, and other
parties to any such arrangements etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of
short-term debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission
authorization, as appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or
amendments.

8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any material legal proceedings pending at the end of the year, and the results of any such
proceedings culimnated during the year.

10. Describe briefly and materially important transactions of the respondent not disclosed elsewhere in this report in which
an officer, director, security holder reported on page 106, voting trustee, associated company or known associate of any of
these persons was a party or in which any such person had a material interest.

11. Estimated increase or decrease in annual revenues due to important rate changes: State effective date and
approximate amount of increase or decrease for each revenue classification. State the number of customers affected.

12. If the important changes during the year relating to the respondent company appearing in the annual report to
stockholders are applicable in every respect and furnish the data required by instruction 1 to 11 above, such notes may be

attached to this page.
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IMPORTANT CHANGES DURING THE YEAR (Continued)

1. CHANGES IN AND IMPORTANT ADDITIONS TO FRANCHISE RIGHTS:

None

2. ACQUISITION OF OWNERSHIP IN OTHER COMPANIES BY REORGANIZATION, MERGER OR CONSOLIDATION
WITH OTHER COMPANIES:

None
3. PURCHASE OR SALE OF AN OPERATING UNIT OR SYSTEM:

On October 14, 2011, Consumers Energy purchased the Ludington Service Center, located in Ludington, Michigan, from C.E.
Financial Services, LLC for $1,373,649. The journal entries to clear the 102 account were filed with the Commission on
February 2, 2012.

4. IMPORTANT LEASEHOLDS (OTHER THAN LEASEHOLDS FROM NATURAL GAS LANDS) THAT HAVE BEEN
ACQUIRED OR GIVEN, ASSIGNED OR SURRENDERED:

Bank of America Leasing and Capital, LLC. Delivery of 35 trucks occurred in the third quarter of 2011 under schedule 4 of the
existing open ended lease with Bank of America. Schedule 4 was dated June 3, 2011. The acquisition cost was $0.9 million.
The lease term is for seven years with a 10% residual value.

Huntington National Bank. Consumers Energy entered into a lease agreement dated June 27, 2011 for the delivery of two
trailers and eleven heavy trucks. Delivery occurred in the third quarter of 2011 with an acquisition cost of $2.5 million. The
lease term is for 10 years with a 10% residual value.

5. IMPORTANT EXTENSIONS OR REDUCTIONS OF TRANSMISSION OF DISTRIBUTION SYSTEM:
Nonhe

6. OBLIGATIONS INCURRED AS A RESULT OF ISSUANCE OF SECURITIES OR ASSUMPTION OF LIABILITIES OR
GUARANTEES INCLUDING ISSUANCE OF SHORT-TERM DEBT AND COMMERCIAL PAPER HAVING A MATURITY OF
ONE YEAR OR LESS:

Consumers’ authorization to issue short-term securities (used herein as that term is defined by FERC) through June 30, 2012
was granted by FERC on May 26, 2010 in Docket No. ES10-33-000, and its authorization to issue long-term securities was
granted on May 26, 2010 in Docket No. ES10-34-000. Orders in those dockets authorized Consumers to have outstanding at
any one time up to $1 billion of secured and unsecured short-term debt securities and up to $1 billion in collateral or credit
support and authorized Consumers to issue up to $1.1 billion of secured and unsecured long-term debt securities and up to
$1.1 billion in collateral or credit support. Both of these authorizations went into effect July 1, 2010 for the two-year period
ending June 30, 2012 and assume an interest rate of 7.0%. The long-term authorization was amended prospectively by letter
order issued June 15, 2011. From that date through June 30, 2012 Consumers is authorized to issue up to an additional $1.4
billion of secured and unsecured long-term debt securities at interest rates of up to 10% for the additional $1.4 billion. Thus,
Consumers is authorized to issue up to a total of $2.5 billion of secured and unsecured long-term debt securities and up to
$1.1 billion in collateral or credit support over the period ending June 30, 2012.
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IMPORTANT CHANGES DURING THE YEAR (Continued)

Waiver of FERC's competitive bid/negotiated placement requirements was also granted in the long-term securities order
discussed above and was in place for the entire quarter for all long-term securities issuances.

On March 31, 2011, Consumers Energy entered into a new five-year $500 million revolving credit agreement, secured by First
Mortgage Bonds, replacing a similar agreement which was due to expire on March 30, 2012.

In May 2011, Consumers utilized the Michigan Strategic Fund for the issuance of $68 million and $35 million of tax-exempt
Michigan Strategic Fund Variable Rate Limited Obligation Revenue Bonds. The initial interest rate, which resets weekly, was
0.26 percent for the $68 million bond issuances and 0.28 percent for the $35 million bond issuances. The bonds, which are
backed by letters of credit and collateralized by First Mortgage Bonds, are subject to optional tender by the holders that would
result in remarketing. Consumers used the proceeds to redeem $103 million of tax-exempt bonds in May 2011.

On September 9, 2011, Consumers Energy entered into a new three-year $30 million letter of credit reimbursement
agreement, secured by First Mortgage Bonds, replacing a similar agreement which was due to expire on September 21, 2011.

Consumers Energy secures its First Mortgage Bonds by a mortgage and lien on substantially all of its property. Consumers’
ability to issue and sell securities is restricted by certain provisions in its First Mortgage Bond Indenture, its Articles of
Incorporation and the need for regulatory approvals to meet appropriate federal law.

7. CHANGES IN ARTICLES OF INCORPORATION OR AMENDMENTS TO CHARTER:
None

8. STATE THE ESTIMATED ANNUAL EFFECT AND NATURE OF ANY IMPORTANT WAGE SCALE CHANGES DURING
THE YEAR:

Consumers' union wage scale adjustments for 2011 were as follows: Total general increase was $1,960,000. Total cost-of-
living allowance increase was $2,678,000.

9. STATE BRIEFLY THE STATUS OF ANY MATERIALLY IMPORTANT LEGAL PROCEEDINGS PENDING AT THE END
OF THE YEAR, AND THE RESULTS OF ANY SUCH PROCEEDINGS CULMINATED DURING THE YEAR:

Consumers and some of its subsidiaries and affiliates are parties to certain routine lawsuits and administrative proceedings
incidental to their businesses involving, for example, claims for personal injury and property damage, contractual matters,
various taxes, and rates and licensing. Reference is made to the Notes to Consolidated Financial Statements, included
herein, for additional information regarding various pending administrative and judicial proceedings involving regulatory,
operating and environmental matters.

See Notes to Consolidated Financial Statements.

10. DESCRIBE BRIEFLY ANY MATERIALLY IMPORTANT TRANSACTIONS OF THE RESPONDENT NOT DISCLOSED
ELSEWHERE IN THIS REPORT IN WHICH AN OFFICE, DIRECTOR, SECURITY HOLDER REPORTED ON PAGE 108,
VOTING TRUSTEE, ASSQCIATED COMPANY OR KNOWN ASSOCIATE OF ANY OF THESE PERSONS WAS A PARTY
OR IN WHICH ANY SUCH PERSON HAD A MATERIAL INTEREST:

See Notes to Consolidated Financial Statements.
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IMPORTANT CHANGES DURING THE YEAR (Continued)

Approved Annual Rate increase:
Residential
General Service
Transport
Total

Approved Annual Rate Increase:
Residential
Secondary
Primary
Lighting & Unmetered
Self-Generation
ROA
Tota!

Two important rate changes were implemented in 2011.

Gas Rate Case U16418 - Order date May 26, 2011

$ 31 million

$ 31 million

$ 70 million
$ 32 million
$ 11 million
$ 1 million

$ 4 million
$ 118 million

Number of Customers Affected: Approximately 1.7 million

Electric Rate Case U16794 - Order date December 6, 2011

Number of Customers Affected: Approximately 1.8 million

11. ESTIMATED INCREASE OR DECREASE IN ANNUAL REVENUES DUE TO IMPORTANT RATE CHANGES: STATE
EFFECTIVE DATE AND APPROXIMATE AMOUNT OF INCREASE OR DECREASE FOR EACH REVENUE
CLASSIFICATION. STATE THE NUMBER OF CUSTOMERS AFFECTED.
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Ref. Page | Balance at Beginning
Title of Account No. of Year Balance at End of Year

Line (a) b C d

1 UTILITY PLANT .

2 |Utility Plant (101-1086, 114) 200-201 13,952,586,441 14,528,206,826

3 |Construction Work in Progress (107) 200-201 566,209,852 780,708,040
4 |TOTAL Utility Plant (Enter total of lines 2 and 3) 14,518,796,293 15,308,914,866

5 |(Less) Accum.Prov for Depr.Amort.Depl (108,111,115) 200-201 5,790,157,526 6,073,452 940

6 |Net Utility Plant (Enter total of line 4 less 5) 8,728,638,767 9,235,461,926

7 |Nuclear Fuel in Process of Ref., Conv., Enrich., and Fab (120.1) 0 0

8 |Nuclear Fuel Materials & Assemblies - Stock Account (120.2) 0 Q

9 |Nuclear Fuel Assemblies in Reactor (120.3) 0 0
10 |Spent Nuclear Fusel (120.4) 0 0
11 [Nuclear Fuel under Capital Leases (120.6) 0 0
12 |(Less) Acc. Prov. of Amort. of Nuclear Fuel Assemblies (120.5)| 202-203 44,286,408 0
13 [Net Nuclear Fuel (Enter total of line 7-11 less 12) (44,286,408) [1]
14 |Net Utility Plant (Enfer total of fines 6 and 13) 8,684,352,359 9,235,461,926
15 |Utility Plant Adjustments (116) 122

16 |Gas Stored Underground-Noncurrent (117)

17 OTHER PROPERTY AND INVESTMENTS S e e
18 |Nonutility Property (121) 221 15,171,256 15,379,976
19 |(Less) Accum.Prov. for Depr. and Amort. (122) 221 1,468,932 1,522,545
20 |Investments in Associated Companies (123) 222-223 34,167,493 34,624,642
21 Jinvestments in Subsidiary Companies (123.1) 224-225 851,619,959 710,941,339
22 |(For Cost of Account 123.1, See Footnote Page 224, line 42) 5
23 {Noncurrent Portion of Allowances 228-229 0 4,137,639
24 |Other Investments (124) 222-223 5,688,651 4,567,199
25 |Sinking Funds (125) 0 0
26 |Depreciation Fund (126) 0 0
27 |Amortization Fund - Federal (127) 0 0
28 |Other Special Funds (128) 57,733,662 76,315,546
29 |Special Funds (Non-Major Only) (129) 0 0
30 [Long-Term Portion of Derivative Assets (175) 0 0
31 |Long-Term Portion of Derivative Assets - Hedges (176) 0 0
32 TOTAL Other Property and Investments (Total of lines 18 thru

21, 23 thru 31) 962,912,088 844,443,796

33 CURRENT AND ACCRUED ASSETS
34 |Cash and Working Funds (Non-Major Only) (130} 0 0
35 |Cash (131) - 46,667,568 20,129,074
36 |Special Deposits (132-134) -—= 4,954,403 13,031,381
37 [Working Fund (135) - 17,498 7,353
38 |[Temporary Cash Investments (136) 222-223 18,600,000 56,200,000
39 |Notes Receivable (141) 226A 76,312,026 22,957,765
40 [Customer Accounts Receivable (142) 226A 82,604,405 115,597,364
41 |Other Accounts Receivable (143) 226A 48,158,046 65,048,026
42 |(Less) Accum.Prov. for Uncoll. Acct.- Credit (144) 226A 22,891,126 32,951,147
43 |Notes Receivable from Assoc. Companies (145) 2268 0 0
44 |Accounts Receivable from Assoc. Companies (146) 226B 6,235,524 10,055,623
45 |Fuel Stock (151) 227 123,954,820 164,100,747
46 |Fuel Stock Expenses Undistributed {152) 227 0 0
47 [Residuals (Elec) and Extracted Products (153) 227 0 0
48 |Plant Materials and Operating Supplies (154) 227 99,865,143 88,147,158
49 |Merchandise (155) 227 0 0
50 |Other Materials and Supplies (156) 227 0 0
51 |Nuclear Materials Held for Sale (157) 202-203, 207 0 0
52 |Allowances (158.1 and 158.2) 228-229 4,131,545 9,191,878
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) (Continued)

Ref. Page |Balance at Beginning| Balance at End of
Title of Account No. of Year Year

Line (a) (b) (c) (d)
53 |(Less) Noncurrent Portion of Allowances - 0 4,137,639
54 |Stores Expense Undistributed (163) 227 0 0
55 |Gas Stored Underground-Current (164.1) 220 941,345,284 929,325,964

Liquefied Natural Gas Stored and Held for Processing
56 |[(164.2-164.3) 220 0 0
57 |Prepayments (165) 230 22 262,643 28,591,603
58 |Advances for Gas (166-167) -
59 [Interest and Dividends Receivable (171) - 11,104 15,417
60 |[Rents Receivable (172) --- 128,837 1,541,632
61 |Accrued Utility Revenues (173) --- 0 0
62 [Misc Current and Accrued Assets (174) 230A 295 362,977 288,241,453
63 |Derivative Instrument Assets (175) 602,373 1,911,461
64 |(Less) LT Portion of Derivative Inst. Assets (175) 0 0
65 |Derivative Instrument Assets - Hedges (176) 0 0
66 |(Less) LT Portion of Derivative Inst. Assets - Hedges (176) 0 0
67 TOTAL Current and Accrued Assets (Enter total of lines 34

thru 66) 1,748,323,070 1,777,005,113
68 DEFERRED DEBITS
69 |Unamortized Debt Expenses (181) 19,120,087 18,074,277
70 |Extraordinary Property Losses (182.1) 230 0 0
71 |Unrecovered Plant & Regulatory Study Costs (182.2) 230 0 0
72 |Other Regulatory Assets 232 2,128,820,999 2,709,528,614
73 [Prelim. Survey & Invest. Charges (Elec) (183) 231 0 0
74 |Prelim. Survey & Invest. Charges (Gas) (183.1) — 0 0
75 |Other Prelim. Survey & Investigation Charges (183.2) 0 0
76 |Clearing Accounts (184) -—- 9,737 2,541
77 |Temporary Facilities (185) --- 0 0
78 [Miscellaneous Deferred Debits (186) 233 1,484,328 4,233,832
79 |Def. Losses from Disposition of Utility Plant (187) 235 0 ]
80 |Research, Devel. and Demonstration Expend (188) 352-353 0 0
81 |Unamortized Loss on Reacquired Debt (189) 237 51,649,333 44 137,224
82 |Accumulated Deferred Income Taxes (190) 234 1,254,306,562 1,378,083,483
83 |Unrecovered Purchased Gas Costs (191) —
84 |TOTAL Deferred Debits (Enter total of lines 69 thru 83) 3,455,391,046 4,154,059,971

TOTAL Assets and Other Debits (Enter total of lines 14 thru
85 |16, 32, 67, and 84) 14,850,978,563 16,010,970,806
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Title of Account

Ref. Page
No.

Balance at Beginning
of Year

Balance at End of
Year

Line (a b
1 PROPRIETARY CAPITAL
2 |Common Stock Issued (201) 250-251 841,087,890 841,087,890
3 |Preferred Stock Issued (204) 250-251 44,159,900 44,159,900
4 |Capital Stock Subscribed (202, 205) 252 0 0
5 |Stock Liability for Conversion (203, 206) 252 0 0
6 |Premium on Capital Stock (207) 252 386,028,613 386,028,613
7 |Other Paid-In Capital (208-211) 253 2,469,013,613 2,594,013,613
8 |Installments Received on Capital Stock (212) 252 0 0
9 |(Less) Discount on Capital Stock (213) 254 0 0
10 |(Less) Capital Stock Expense (214) 254 23,718,573 23,718,573
11 |Retained Earnings (215, 215.1, 216) 118-119 463,771,333 554,273,903
12 |Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 (325,429) (390,730)
13 |(Less) Reacquired Capital Stock (217) 250-251 0 0
14 [Noncorporate Proprietorship (Non-major only) (218) 0 0
15 |Accumulated Other Comprehensive income (219) 122(a)(b) 317,445 (1,740,260)
16 TOTAL Proprietary Capital (Enter total of lines 2 thru 15) 4,180,334,792 4,393,714,356
17 LONG-TERM DEBT
18 |Bonds (221) 256-257 3,875,000,000 3,875,000,000
19 |(Less) Reacquired Bonds (222) 256-257 0 0
20 |Advances from Associated Companies (223) 256-257 167,747,648 135,531,416
21 |Other Long-Term Debt (224) 256-257 401,433,024 282,700,000
22 [Unamortized Premium on Long-Term Debt (225) - 1,165,600 1,004,828
(Less) Unamortized Discount on Long-Term Debt -Debit
23 |(226) - 5,308,063 4,407,281
24 |TOTAL Long-Term Debt (Enter total lines 18 thru 23) 4,440,038,209 3
25 OTHER NONCURRENT LIABILITIES
26 |Obligations Under Capital Leases-Noncurrent (227) 188,166,407 167,101,394
27 |Accumulated Prov. for Property Insurance (228.1) 0 0
28 |Accumulated Prov. for Injuries and Damage (228.2) 48,580,355 50,118,663
29 |Accumulated Prov. for Pensions and Benefits (228.3) 1,079,788,549 1,227,884,214
30 |Accumulated Misc. Operating Provisions (228.4) 0 0
31 |Accumulated Provision for Rate Refunds (229) 21,268,755 28,888,830
32 |Long-Term Portion of Derivative Instrument Liabilities 0 0
33 |LT Portion of Derivative Instrument Liabilities - Hedges 0 0
34 |Asset Retirement Obligations (230) 244,182,500 253,611,847
35 TOTAL Other Noncurrrent Liabilities (Enter total of lines 26
thru 34) 1,581,986,566 1,727,604,948
36 CURRENT AND ACCRUED LIABILITIES
37 |Notes Payable (231) 0 0
38 |Accounts Payable (232) 325,991,830 386,613,199
39 |Notes Payable to Associated Companies (233) 2608 27,395,393 27,395,393
40 |Accounts Payable to Associated Companies (234) 260B 10,904,568 10,968,633
41 |Customer Deposits (235) 33,300,943 37,003,473
42 |Taxes Accrued (236) 262-263 176,208,988 281,095,868
43 |interest Accrued (237) 72,899,288 72,825,139
44 |Dividends Declared (238) 490