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NATIONAL RURAL UTILITIES !Cherryland Electric Cooperative
COOPERATIVE FINANCE CORPORATION BORRommmG){mm N MID44
FINANCIAYL AND STATISTICAL REPORT ENDING DATE 121312013

Submit one electronic copy and one signed hard copy to CFC. Round all numbers to the nearest dotlar.

We hereby certify that the enteies In this report are in accordance
with the accounts and other records of the sysiem and reflect the
status of the system to the best of our knowledge and belief,

7V )2 a e 4Z ’f/ .,

Signatuce of Office Manager or Accountant Date

- 17-1¥

Date

AUTHORIZATION CHOICES

A. NRECA uses rural electrle system data for legislative, regulatory and other
purposes. May we provide this report from your system to NRECA?

B. Wil you authorize CFC to share your data with other cooperatives?

Needs Aftention

Plense Review

Matches

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
@ ) ) d)
1. Opeeating Revenue and Patronage Capital 48,764,172 48,625,183 49,513,333 4,451,237
2. Power Production Expense 0 0 0 0
3. Cost of Purchased Power 32,378,386 33,207,922 32,831,321 3,154,414
4. Transmisslon Expense [ 0 0 0
5. Regional Market Operations Expense 0 [4] ¢ 0
6. Distributlon Expense - Operation 824,112 970,160 957,325 100,524
7. Distribution Expense - Maintenance 4,369,085 2,284,598 2,462,910 143,452
8. Consumer Accounts Expense 1,125,800 1,259,028 1,375,235 11,223
9. Customer Service and Informational Expense 971,676 1,134,413 1,000,005 93,504
10, Sales Expense 179,579 208,431 201,525 16,386
11, Administrative and Ceneral Bxpense 1,698,509 1,938,644 2,154,269 12,59%
12, Total Operation & Malntenance Expense (2 thru 11) 41,553,246 41,003,196 40,982,590 3,592,085
13. Depreciation & Amortization Expense 2,795,070 2,882,513 2,900,000 244,516
14, Tax Expense - Properly & Gross Recelpls 938,147 884,655 984,000 25,182
i5. Tax Expense - Other 65,326 {2,500) 2,500 (2,500)
16. Interest on Long-Term Debt 1,938,294 1,889,821 2,036,870 150,704
17, Interest Charged to Construction (Credit) Q ] 0 ]
18, Interest Expense - Other 14,099 64,903 30,000 9,395
19, Other Deductions (47,384) (43,603) £50,600) (5,450)
20. Totat Cost of Eleciric Service (12 thru §9) 47,256,798 46,678,985 46,885,960 4,013,942
21, Pairenage Capital & Operating Margins (£ minus 20) 1,507,374 1,946,198 2,627,373 437,295
22, Neon QOperating Margins - Interest 33,722 37,645 34,140 2,674
23, Allowance for Funds Used Durtng Censtructicn 0 0 0 1]
24, Income (Loss) from Fquity Investments 0 0 ¢ 0
25, Nea Operating Margias - Other 248,662 240,413 575,000 196,885
26, Generation & Transmission Caplta Credits 2,479,036 2,860,717 2,235,000 811,967
27, Other Capital Credits & Patronage Dividends 211,596 228,656 220,000 26,989
28, Extraordinary Items 1] v 4] 0
28, Patronage Capital or Margins (21 thru 28) 4,480,390 5,313,629 5,691,513 1,475,810
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
a) ® @ {)]

1. New Serviees Connected 226 283 15, Miles Transmission 0 0
2. Services Retired 36 44 36, Miles Distribution Overhead 1,771 1,768
3. Total Services In Place 34,977 35,216 {7. Miles Distribution Undecground 1,240 1251
4. Idle Services (Exclude Seasonal) 1,593 1,584 |8, Total Miles Energlzed {5+6+7) 3,011 3,019

CFC Form 7 {2/2014) - Version 107
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2013

ASSETS AND OTHER DEBITS

LTABILITIES AND OTHER CREDITS

85,591,984

1. Total Uiility Plant in Service 29. Memberships 250,036
3. Construction Work in Progress 2,004,188 130, Patronage Capital 41,972,372
3. ‘T'otal Utitity Plant (1+2) 87,596,172 |31. Operating Margins - Pdor Years 0
1. Accum, Provision for Depreciation and Amort 28,845,703 |32. Operating Maregins - Current Year 5,035,571
3. Net Utility Plant (3-4) 58,750,469 |33. Non-Operating Margins 278,058
6. Nonulility Property - Net 115,147 |34, Other Margins & Equities (2,267,194)
7. Investment in Subsidiary Companies 800 |35, ‘Toial Margins & Equities {29 thru 34) 45,268,843
3. Invest. in Assoc, Org, - Patronage Capital 29,209,336 |35, Long-Term Debt CFC (Net) 35,776,245
9. Invest. in Assoc, Org. - Other - Generat Funds 0 |37, Long-Term Debt - Other {Nel) 3,306,208
10, Invest in Assoc. Org. - Other - Nongeneral Funds 970,323 138. Total Long-Term Debt (36 + 37} 39,082,457
11. Investments in Fconomic Development Projects 652,897 139. Obligations Under Capital Leases - Non current 0
12. Other Invesiments 0 {40. Accumulated Operating Provisions - Asset Retirement Obligations 589,460
13. Special Funds 0 |41. Total Other Noncuerent Liabilities (32+40) 589,460
14. Total Other Property & Investments (6 thru 13} 30,948,503 |42. Notes Payable 5,627,825
15, Cash-General Funds 322,007 |43. Accounts Payable 4,109,377
16. Cash-Construction Funds-Trustee 0 [44. Consumers Deposits 245,795
17, Special Deposits 0 [45. Current Maturities Long-Term Debt 2,026416
18, Temporary Investments 0 j46. Current Maturities Long-Term: Debt-Economic Dav., 0
19, Notes Receivable - Net 0 {47, Current Maturities Capital Leases 4]
20, Accounts Receivable - Net Sales of Energy 6,077,456 148. Other Current & Accrved Liabilities 1,068,903
1. Accounts Reeeivable - Net Other 262,589 |49, Total Current & Accrued Liahilities {42 thru 48) 13,078,316
22. Renewable Energy Credils (|50, Deferred Credits 871,009
23. Materials & Supplies - Electric and Other 456,322 |51. Total Liabilities & Other Credits (35+38+41+449+50) 98,890,085

24, Prepayments

283,460

25, Other Current & Accrued Assels ol

26, Total Current & Accrued Assets (15 thru 25) 7,406,834 }Balance Beginning of Year 8,622,295
37, Deferred Debits 1,784,279 1Amounts Received This Year (Net) (81,549
28. Total Assets & Other Debiis (5+14+26427) 98,890,085 [TOTAL Contributions-In-Aid-Of-Construction 8,540,746
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NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
FINANCIA 'ATISTICAL REPORT

BORROWER NAME

Cherryland Elec

BORROWER DESIGNATION

MI044

ENDING DATE

COMMENTS

12/31/2013
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NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT
L

BORROWER NAME Cherryland Elec
BORROWER DESIGNATION MID44
ENDING DATE 12/31/2013

LIST BELOWALL "RESTRICTED PROPERTY" ** HELD UNDER "LONG TERM" LEASE. {If none, State "NONE"}

NAME OF LESSOR TYPE OF PROPERTY RENTAL THIS YEAR

1, [NONE 30

2. 0

3, TOTAL | $0)

** "RESTRICTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without
limltation airceaft and ships), office and warchouse space and office equipment (including without limitation computers). *LONG TERM"
means feases having unexpired terms In excess of 3 years and covering property having an intial cost in excess of $250,000).

BILLED THIS YEAR
NAME OF LENDER BALANCE END OF INTEREST PRINCIPAL TOTAL CFC USE ONLY
YEAR @ ® @ @
1 |National Rueal Utilities Cooperative Finance Corporation 18,942,499 1,192,981 1,060,224 2,262,205
2 |NCSC 0 0 0 4]
3 |Farmer Mac 18,387,051 549,995 462,004 1,011,999
4 |CoBank 3,779,323 93,381 449,254 542,635
5 4 ] 0 0
6 0 0 0
7 0 0 ]
8 0 0 0
9 0 0 0
10 |Principal Payments Received from Ultimate Recipients of IRP Loans 0
11 |Principal Payments Received from Ultimate Recipients of REDL Loans 176,125

ok
(-]

TOTAL {Sum of 1 thru 9)

$41,108,873

$1,836,357 |

$1,980,482

$3,816,839

F7_MI1044.xlsm
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORFORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/3112013
DECEMBER TOTAL KWH SALES
CONSUMER, SALES, AND |JANUARY CONSUMERS CONSUMERS AVERAGE CONSUMERS AND REVENUE
CLASSIFICATION REVYENUE DATA (a} (h) {c) (d)
1. Residential Sales a. No, Consvmers Served 30,829 31,065 30,947 | '_ ki
(excluding seasonal} b. XWH Sold 260,487,776
¢. Revenue 35,388,601
2. Residential Sales - a. No. Consumers Served
Seasonat tb. KWH Sold
c. Revenue

3. Irrigation Sales a. No. Consumers Served
b, KWH Sold
c. Revenue
4. Comm. and Ind, a. No. Consurnets Served
1000 KVA or Less b. KWH Sold
c. Revenue

1,508,650

197,237

83,406,121

3. Comm. and ind, a. No. Consumers Served
Over I0DKVA b. KWH Sold
c. Revenue

6. Public Street & Highway . No. Consamers Served

=1

9,482,000

31,032,000

2,463,860

558,973

O Nen-colncident

@ Colncident

Lighting b. KWH Sold
c. Revenue 96,755
7. Other Sales to Public a. No. Consumers Served
Authority b, KWH Sold 6,047,293
¢. Revenue 674,615
3. Sales for Resales-RUS 4. No. Consumers Served
Borrowers b, KWH Sold
c. Revenue
3. Sales for Resales-Other a. No, Consumers Served
b, KWH Sold
c. Revenue
10, TOTAL No, of Consumers {lines 1a thru 9a} 33,768 | )
11, TOTAL KWH Sold (lines 1b thru 9b) 383,040,813
i2. TOTAL Revenue Recelved From Sales of Electric Energy (line 1¢ thra 9¢) 48,303,068
13. Transmission Revenue 0
14. Other Electrdc Revenue 322,115
15, KWH - Own Use 429,093
16. TOTAL KWH Purchased 404,430,000
17. TOTAL KWH Generated G
18, Cost of Purchases and Generation 33,207,922
19, Interchange - KWH - Net 0
20, Peak - Sum All KW Input (Metered) 793,632

F7_MI044.xlsm
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NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Cherryland Elec
BORROWER DESIGNATION MI044
ENDING DATE 12/31/2013

Added This Year Total To Date
Classificationm Number of Amount ESTIMATED Number of Amount ESTIMATED
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings
{a) (b) ) (d) Q)] H

1. Residential Sales (excluding seasonal) 24,651 2,199 12,252 505,718 15,483

2. Residential Sales - Seasonal 4] 0 4] ji] o]
3, Frrigation Sales [¢) 0 1 356 14
4, Comm and Ind. 1000 KVA or Less 08,524 4,623 139 262,621 16,256
5. Comm. and Ind. Over 1000 KVA 68,013 4,569 9 160,308 11,578
6. Public Street and Highway Lighting 0 1] 0 0 1]
7. Other Sales to Public Authorities 0 0 3 7,240 282
8. Sates for Resales - RUS Bomrowers 0 [y 0 0 4]
9, Sakes for Resales - Other 0 1] 0 0 0
10. TOTAL 191,188 11,331 12,404 936,252 43,613

F7_MI044.xlsm
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT [ENDING DATE ¥2/312043

DESCRIPTION
()

Cherryland Holdings Co.

{All investments refer to your most recent CFC Loan Agreement)

EXCLUDED ($)

{c}

INCOME OR LOSS
(i)

5 800 0 0
6 |Wolverine Power Supply Cooperative 4] 24,842,012 2,860,717
7 INRUCEC 0 1,634,387 125,125
8 [See Noles for Additional Information 0 613,887 107,531

Subtotal {Line 5 thru 8) 800 27,000,286 3,089,373

17

Subiotal (Line 13 thru 16)

9 |Black Star Farms 4] 1,667 0
16 |Altus Brands 0 42,000 0
11 |Crystal Enterprises 0 125,000 ]
12 |See Notes for Additional Information 1] 484,230 0
Subfotal (Line 9 theu 12) 0 652,897 0

13 Al 0 )]
14 1] 0 0
15 0, 4] [i]
16 0 0 9
0 0 0

18

19

20

Subtotal (Line 17 thru 20}

slle|o|e |

csfle|ele =

ol|le|= o =

21 |Huntington National Bank -~ Restricted 24,083 250,000 0
22 |[Huntington National Bank - Non-Restricted 50,814 0 0
23 |Petty Cash 2,110 0 0
24 0 0 O

Subtotal (Line 21 thru 24 77,007 [1]

20

Subtotal (Line 25 thru 28)

30

3t

32

Sublotal (Line 29 theu 32)
NOTE

Accounis Receivable - Other

S | |= @

Jolo|le e |=

OMMITHENIS A0 TN

33 55,930 0 0
34 |Accounts Receivable - Construction 6,985 0 0
35 _|Accounts Receivable - State of Michigan 199,674 o 0
36 0 0 0

Subtotal {Line 33 thru 36) 262,589 6 0

37 0 1] 0
38 1] o] 0
39 0 1] 0
40 [¢] 1] 0
Subtotat (Iine 37 thru 40) (] 0 0
Total 340,396 27,993,183 3,089,373

F7_MI1044 xlsm
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NATIONAL RURATY, UTTLITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAYL REYORT

BORROWER NAME Cherryland Elec
BORROWER DESIGNATION MI044
ENDING DATE 12/31/2013

(Al investments refer to your most recent CFC Loan

Available Loans

Name of Organization

Maturity Date of
Guarantes Performance Guarantee {Covered by
Ling Organization & Guarantee Bencficiary Obligation Original Amount (8} | Exposure or Loan Balance {$) Guarantees)
No. 6] ) ©) {d) (e}

i 0 0 {
2 0 0 0
3 4 0 0
4 ] 0 4]
5 0 [ 0
0 0 0

Loan Balance ($)

0;

1 |TOTAL (Part I, Total - Cofumn b + Pact T, Tolals - Columa d + Column e + Part 111, Fotals - Column d + Column

€)

Maturity Date | Originat Amount ($) Available Loans
No. (@ ® ©) {d} ©)

1 ) 0 0 0
2 0 0 ]
3 0 0 0
4 0 0 0
5 0 4] 0

0 0 0

340,396

2 |LARGER OF (a) OR (b}

a. 15 percent of Total Utility Plant (CFC Form 7, Part C, Line 3)

13,139,426

b, 50 percent of Total Equity {CFC Form 7, Part C, Ling 33)

22,634,422

F7_MI044.xlsm
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NATIONAL RURAL UTILITIES
COOPERATIVE FINAKCE CORPORATION

FINANCIAL AND STATISTICAL REPORT
HEEE

Cherryland Bloc
1LORROWER DESIGNATION MI44
ENDING DATE 1213112013

ERRO

II]ORROWER NAME

AT ANCE R RESIENS

1, Operating Revenue and Patronage Capltal
Pat A Eipe 1(b), Page 1

Needs Allention
Part R, Line 12 o}
13. Transmission Revenue
PartR. Line 1 Paga i
14, (her Electric Revenue
Pard R, Line 14 ¢

Mutches

12, TO¥ AL Revenue Recelved From Sales of Electric Energy

Total Lines 12{d}, §3(d} & 14(d)

122,118
43,625,183

Difference

Dalance Chetk - Cost of Purchases a

nd Generation

2. Power Production Expense
Part A, Ejine 2{b), Page 1
3. Cost of Purchased Power
Pat A Line (b}, Paga |
4, Transmission Expense
Pan A, Lin Page 1
5, Reglonal Market Operations Expense
Page

MNeeds Attention

Line

Tatal Lines 2(b) thru $(b)

Commenls

118, Cost of Purchases and Generation
Part R, Linc 13(d), Page §

Matches

Difference

Dalance Check - Cost of Purchased Power

. Cost of Purchased Power
Farl A. Line 3(b), Pags 1

Needs Atfention [TOTALS (Cost)

Line 21

Page

Difference

Commenls

33,207.922 t

Matches

FORM 7 LINE ITEMS THAT SHOULD NOT EQUAL ZERQO

LINE ITEM

1. Operaling Revenus and Patrenage Capital

Ling 11s preater than ZERO.

3, Cost of Purchased Power

Line 3 is greater than ZERG.

6. Distribution Expense - Operation

Line § is preater than ZERQ,

{7. Distribution Expense - Maintenance

Line 7 is greater than ZERO,

|8. Consumer Accounls Expense Line 8 Is greater than ZERO.
9, Customer Service and Informatienal Expense 1.ing @ Es greater than ZERD.

LI, Administrative and General Expense

Line [ is greater than ZERO.

2, Total Cperalion & Maintenance Bxpense (2 thoy £1)

Line 12 1s preater than 2ERO.

13, Deprectation & Amoqlzation Expense

Ling 13 Is preater than ZERO,

16, Interest on Long-Term Debt Line 16 is greater than ZERO.
20, Tolal Cost of Electrie Servico (12 thru 19} Ling 20 1 greater than ZERO.

29, Patrongge Capital or Margins €21 thra 28)

Lire 20 is aNON-ZERO value,

Balance Check - Balance Sheet

. Total Assets & Other Deblts (S+144+26427)
Parl C, Line 28 Page 2

Commeants

3.890.0:

@ Needs Atiention |51, Total Liabililes & Other Credits (35+38+41+39+50)

o Pal C, Line 51 Page 2

o Difference
@ Matcl:es

F7_MI044.xlsm

Page 17 of 21




33, Folal Lope-Term Bebt 208,457 |

45, Cumrent Maturitles Long-Term Debt 2026416 5
146, Current Moturitles T.ong-Term Debt-Feonomic Dev of ¢

7. Investment In Subsidlary Compandes
Pat C, Line 7, Page 2

8. Invest, in Assoc, Org. - Patronage Capital
: e 2

. Invest. In Assoc. Org. = Other - General Funds
Pat C, Line 9, Page 2

10, Tnvest in Assoc, Org. - Dther - Nongeneeal Funds
Part C, Line 10, Page 2

Please Hevivw Total Lines 7, 8,9 & 10 30,180,459
7a - Part I Investrmeants in Assoclated Organdzations
Maiches Cotumn (b} - Included ($)
Part 1, Subtotal (b}

Colomn {c) - Excluded {3}
Part 1, Subtotal ()
Cotomn (d} - Income of Loss

Past T, Subtolal ()

Total
Diiference

11. fnvestments in Economle Development Projects
A Pat C,Line 11, Page2

7a - Part L- Investments in Economfc Development Profects
Colomn (b) - Included (§)

Bar 1, Subiotal (hy

Flease Keview  |Column (€} - Excloded (3)

Part 1, Subtotal (¢}

Mutches Column {d) - Income ot Loss

Part I, Subletal (4}

Todak 652,397
Difference 0 ST e

12, Qther Investments Conuments
ParyC, Line 12, Page 2

7a « Part I« Other Investments
Colymn (b} - Included ($)

Pan I, Subtotal (b)
Cotumn {c} - Excluded (3}
Pleast Beview Part 1, Subfotal (e}

(_J;
g Celomn {4} - Income or Loss

Matches Pant 1, Subitoral {d}
Total
Difference
13, Special Funds Comments
Lire 13, Page

7a - Part | - Speclal Funds
Column (b) » Included ($}
Pani T, Suirtolal (b)
Column (¢} - Excluded (8}
Tease Boview Pan |, Subtotat {¢)

Column (d} - Income or Loss
Mualches Part 1, Sublotal {4}
TFotal
Difference
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{0 |Pline Rarien
@ Matches

15, Cash-General Funds
Part C, Line {5, Page2

Ta - Part I+ Cash» General
Columa b} - Included ()
Part 1, Sublotal
Column (¢) - Excluded (3}
Part1, Sublotal (¢}
Cefumn {d) - Income or Loss
Pan 1, Sublotal (dy

Blease Boskew

Matches

Tofal

327,007

Bilference

]

17. Spectal Deposits
ing 17, Page 2

Commntents

7a - Part I - Special Deposits
Column (b} - Included ¢5)
Part 1. Subtotal

Column (¢ - Excluded ($)
Tart T, Sublotak (c)

Colump {d) - Income or Loss
Pan I, Subtotal (d}

Plesse Beview

Matches

Ploane Roview

Matches

Tofal
Biiference

18. Temporary Invesiments
Pat C, Line 02

Commgals

7a - Part T - Temporary Investments
Colzmn {b) - Included (5)

Part ], Sublotal (b)

Cofumn {c} - Excluded ($)

Part T, Setiotad (¢}

Column (1} - Income or Loss

Fart 1. Subtolal (d)

Total
DilTerence

13, Notes Recelyable - Net
Bart C, Line 19, Page 2

21, Accounts Recelvable « Net Other
Pani C, Line 21, Page 2

Tolat Lines 19 & 21

| Comments

7a » Part I Account & Notes Recelvable - Net
Celumn (b) - Inctuded ($)
Pat 1, Sublotal (b}
Column () - Excluded (5)
Fant 1, Spbistal {c)
Column {d} - Income or Loss

Part 1. Subtotal {d)

Total

262,539

Difference

I he

‘Total Retirements (142)
Part 1, Line b, Page 3

Balance Cheek - Total Retleements

22,031 507 fIb

Total Cash Recelved (145)
Part §, Line 6, Pags

Number of Full Time Employees
Part I Line ¥, Paged

F7_MI1044 xlsm
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Balance Check - Changes in Utility Piant

@ Needs Attention

Par C, Llne 1, Page 2

SUBTOTAL: (1 thru11)
Part 2, Line 12(e}, Page 3

Difference

85,591,984

Matches

Needs Atlention

2, Construction Work fu Progress
FanC,Ling 2, Page 2

Construction Work in Progress
art B, Lide 13(e}, Pace

Difference

Commenis

@ Matches

3. Total Utility Plant {i+2)
|3 1ine3, Pace

Needs Aftention |TOTAL UTILITY PLANT (12+13)

Part E, Line 14(e), Page 3

Difference

Comments

Matches

Balance Check - Tolal KWH Purchased

Needs Attention

TOTALS (KWH Purchased)
Part L, Line 21(c), Page 3

16, TOTAL KWH Purchased
Part R, Ling 16(d}). Page 5

Difference

404 430,000

Matches

Balance Cheek « Eong Term Debt Service Requirements

Needs Attention

Pant €, Line 38, Pape 2

45, Current Maturities Long-Term Debt
Bart C. Line 45, Page 2

46, Current Maturities Long.Term Debi-Econoemic Dev.
¥ Lipa 4

Total Lines 38+45+46

9,082 457

Matehes

Taotal Balance End of Year
Pag O, Line 12, Page 4

Difference

F7_MI044.xlsm
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Page 2, Part C - Balance Sheet
15. Cash Increased $171,839 for checks wiitten and not paid as of 12/31/2013.
37. Long-Term Debt Other Increased $38,998 to add the December CoBank debt service Invoice.
43, Accounts Payable Increased $171,839 for checks written and not paid as of 12/31/2013.
43. Accounts Payable Decreased $38,998 to remove the CoBank December debt service invoice.

Page 7a - Part |, 2. Investments in Associated Organizations

NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2043

Included Excluded income or Loss
RESCO 384719 57429
Federated Insurance 76790 19707
NISC 104736 27989
NRTC 7020 0
CoBank 40622 2406
Total 613887 107531
Page 7a - Part |, 3. Investments in Economic Development Projects

Included Excluded Income or Loss
G.T. Metro Emergency 203097
Solon-Centerville Township 100123
Brewery Terra Firma 55000
BSTB, LLC 75010
Bay Area Contracting, Inc. 31333
Endurance Evolution 19667
Total 484230

F7_Mi044.xlsm

Page 21 of 21




MICHIGAN PUBLIC SERVICE COMMISSION

ADDITIONAL SCHEDULES FOR AN ELECTRIC UTILITY COOPERATIVE

This form is authorized by Case No. U-12134, the Code of Conduct. Filing

of this form is mandatory pursuant to PA 3 of 1939, Failure to provide this

information will put you in violation of this act and the commission shall
order such remedies and penaities as necessary.

Report submitted for year ending:
December 31, 2013
Present name of respondent:
CHERRYLAND ELECTRIC COOPERATIVE, INC.

Address of principal place of business:
5930 US 31 SOUTH, P.O. BOX 298, GRAWN, M| 49637
Utility representative to whom inquires regarding this report may be directed:

Name: MARK A. WILSON Title:  CHIEF FINANCIAL OFFICER

Address: P.O.BOX 298

City: GRAWN State: Ml Zip: 49637

Direct Telephone, Include Area Code: 231-486-9246

If the utility name has been changed during the past year:

Prior Name:

Date of Change:

Two copies of the published annual report to stockholders:

[ ] were forwarded to the Commission
[ X 1 witll be forwared to the Commission
oh or about April 18, 2014
Annual reports to stockholders:
[ X 1 are published
[ 1 are not published

FOR ASSISTANCE IN COMPLETION OF THIS FORM:

Contact the Michigan Public Service Commission (Heather Cantin) at
(517) 241-0967 or cantinh@michigan.gov OR forward correspondemﬁ% c E E V _—
MPSC

Michigan Public Service Commission
Financial Analysis & Audit Division

Attn: Heather Cantin MAR 3.1 2014
4300 W. Saginaw Hwy
Lansing, Ml 48917 FINANCIAL ANALYSIS AND
AUDIT DIVISION

Additional Schedules Cover (01-14) Cover




Name of Respondent This Report ls: Date of Report Year of Report

(1} [ X] An Original {Mo, Da, Y1)
CHERRYLAND ELECTRIC COOPERA ()[ 1A Resubmission R/95/2014 12/31/2013

IMPORTANT CHANGES DURING THE YEAR

Give particulars (details) concerning the matters indicaied below. Make the statements explicit and precise, and
number them in accordance with the inquiries. Each inquiry should be answered. Enter "none”, "not acceptable”
or "NA" where applicable. [f information which answers an inquiry is given slsewhers in the report, make a
reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights; Describe the actual consideration given therefor and
state from whom the franchise rights were acquired. If acquired without the payment of consideration, state that
fact.

2. Acqulsition of ownership in other companies by reorganization, merger, or consolidation with other companies:
Give names of companies involved, particulars congerning the transactions, name of the Commission authorizing
the transaction, and reference to Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the
fransactions relating thereto, and reference to Commission authorization, if any was required. Give date journal
entries called for by the Uniform System of Accounts were submiited to the Commission.

4. Important leassholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned
ot surrendered: Give effective dates, lengths of terms, names of parties, rents and other conditions. State name
of Commission authorizing lease and give reference to such authorization.

5. Imporant extension or reduction of transmission or distribution system: State territory added or relinquished
and date operations began or ceased and give reference io Commission authorization, if any was required. State
also the approximate number of customers added or lost and approximate annual revenues of each class of
service. Each natural gas company must also state major new continuing sources of gas made available to it from
purchases, development, purchase contract or otherwise, giving location and approximate total gas volumes
available, period of contracts, and other parties to any such arrangements etc.

6. Obligations incurred as a result of issuance of securitles or assumption of fabilittes or guarantees including
Issuance of short-term debt and commercial papesr having a malurity of one year or less. Give reference to FERC
or Stale Commission authorization, as appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments io charter: Explain the nature and purpose of such
changes or amendments.

B. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the
results of any such proceedings culminated during the year.

10. Describe briefly and materially important transactions of the respondent not disclosed elsewhere in this report
in which an officer, director, security holder reported on page 108, voting trustee, associated company or known
associate of any of these persons was a parly or in which any such person had a material interest.

i1. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to
stockholders are applicable in every respect and furnish the daia required by instruction 1 to 11 above, such notes
may be attached to this page.

NO CHANGES IN 2013,

MPSC FORM P-521 (Rev 12-04) Page 108




Name of Respondent This Report Is:
(1) [ X1 An Original

CHERRYLAND ELECTRIC COOPERATIVE (2)[ 1A Resubmission

Date of Report
(Mo, Da, Yr)
3/25/2014

Year of Report
12/31/2013

STATEMENT OF CASH FLOWS

1. If the notes to the cash flow statement in the respondent's annual

2, Under "Other" specify significant amounts and group others,

stockholders report are appiicable lo this statement, such notes should 3, Operaling Activities-Other: Include gains and losses pertaining
be Included on pages 122-123. Information about noncash investing 14 gperating activitles only. Gains and losses pertalning to

and financing a_ctivilies should be providgd on pages 122-123. "Cash  jhygsting and financing activities should be reported in those
and Cash Equivalents at End of Year" with relaled amounts enthe  activities. Show on pages 122-123 the amounts of interest paid

balance sheet. {nel of amounts capitalized) and Income taxes paid.
Line Description (See Instructions for Explanation of Codes) Amounts
No. {a)
1 Net Cash Flow from Operaling Activities: (enter outflows from company as negative #s)
2 Net Income {Line 72 {c) on page 117
3 Noncash Charges {Credits) o Incoma:
4 Depreciation and Depletion
5 Amortization of [Specify)
6 Intangible Plant
7 .
8 Deferred Income Taxes {Net)
9 Investment Tax Cradit Adjusiment {Nef)
10 Net {Increase} Dacrease In Recelvables
11 Net {Increase} Decrease in Inventory
12 Net (Increase} Decrease In Allowances Inventory
13 Net {Increase} Decrease in Payables and Accrued Expenses
14 Net {Increase} Decrease In Other Regulatory Assels
15 Net {Increase) Decrease in Other Regulatory Liabllities
16 {Less) Allowance for Other Funds Used During Construction
17 {Less) Undistributed Earnings from Subsidiary Companies
18 Other:
19
20
21
22 Net Cash Provided by { Used in) Operaling Activities (Tolal of lines 2 thru 21)
23
24  [Cash Flows from investment Activities:
25 Construction and Acqulsttion of Plant {including land):
26 Gross Additions to Utility Plant {fess nuclear fusl)
27 Gross Additions to Nuclear Fuel
28 Gross Additions to Common Utlfity Plant
29 Gross Additions to Nonutility Plant
30 {Less)} Allowance to Other Funds Used During Construction
31 Other:
32
33
34 Cash Oulllows for Plant {Total of lines 26 thru 33)
35
36 Acquisition of Other Noncurrent Assets (d)
37 Proceeds from Disposal of Noncurrent Assets {d}
38
39 Investments in and Advances o Assoc. and Subsidiary Companies
40 Contributions and Advances from Assoc. and Subsidiary Companies
41 Disposition of Investments in { and Advances o)
42 Associated and Subsidiary Compantes
43
44  |Purchase of Investment Securities (a)
45 |Proceeds from Sales of Invastment Securities {a)

MPSC FORM P-521 (Rev 12-04) Page 120




Name of Respondent

CHERRYLAND ELECTRIC COOPERATIVL @1 1

This Report Is:
(1) [X 1An Original
A Resubmission

Date of Report Year of Report
{Mo, Da, YT)
3/95/2014 12/31/2013

STATEMENT OF CASH FLOWS (Continued)

4. Investing Activilies
@) Include at Other {{ine 31) net cash outflow to acquire other

companies. Provide a reconciliation of asset acquired with liabilities

assumed on pagas 122-123.
() Don not include on this statement the dellar amount of leases

capitalized per USofA Generat Instruction 20; instead provide a

reconciliation of the doltar amount of leases capitalized with the plant

cost on pages 122-123,

b. Codes used:

(a) Net proceeds or payments.

(b} Bonds, debentures and other long-term debt.

(c) Include commoercial paper.

(d) Identify separately such items as investments, fixed assets,
intangibtes, etc. 6.
Enter on pages 122-123 clarifications and explanations.

Line Description {See Instructions for Explanation of Codes) Amount
No. {a) (b}
46 Loans Made or Purchased

47 Collections on Loans

48

49 Net (Increase) Decrease in Racelvables

50 Net (Increass) Decrease In [nventory

51 Net (Increase) Decrease In Allowances Held for Speculation
52 Net Increase (Deorease} In Payables and Accrued Expenses
53 Other:

54

55

56 Net Cash Provided by {Used In) investing Activities

57 {Total of lines 34 thru 65)

58

59 Cash Flows from Financing Activities:

60 Proceeds from Issuance of:

61 Long Term Debt (b)

62 Preferred Stock

63 Common Stock

64 Other:

65

66 Net Increase In Short-Term Dabt (c)

67 Other:

68

69

70 Cash Provided by Qutside Sources {Tofal of iines 61 thru 62} 0
71

72 Paymenis for Refirement of; - - -
73 Long Term Debt (b)

74 Preferred Stock

75 Common Stock

76 Other:

77

78 Net Dacrease In Short-Term Debt (¢}

79

80 Dividends on Preferred Stock

81 Dividends on Common Stock

82 Net Cash Provided by (Used In} Financing Activities

83 {Total of lines 70 thru 81)

84

85 Net increase {Decrease) in Cash and Cash Equivalents

86 {Total of lines 22, 57 and 83}

87

88 Cash and Cash Equivalents at Beglnning of Year

89

90 Cash and Cash Equivalents at End of Year

MPSC FORM P-521 (Rev 12-00)
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Name of Respondent
CHERRYLAND ELECTRIC COOPERATIVE, INC

This Report [s:
{1} [ X1 An Original

{2)[ 1A Resubmission

Date of Report
(Mo, Da, Y1)
03/25/14

Year of Report
12/31/2013

NONUTILITY PROPERTY (Account 121) NONE

1. Give a brief description and state the location of
nonutility property included in Account 121.

2. Designate with a double asterisk any property which is
leased to another company. State name of lessee and
whether lessee is an associated company.

3. Furnish particulars {details) concerning sales, pur-
chases, or fransfers of Nonutility Property during the year.

4. List soparately all property previously devoted to public
service and give date of transfer to Account 121,
Nonutitity Properly.
5. Minor items {5% of the Balance at the End of the Year
for Account 121 or $100,000, whichever is less) may be
grouped by (1) previously devoted to public service, or
{2) other nonutility property.

Batance at Purchases, Sales Balance at
Line Description and Location Beginning of Year Transfers, etc. End of Year
No. (@) () () (d)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF
NONUTILITY PROPERTY (Account 122) NONE
Report below the information called for concerning depreciation and amortization of nonutility property.
Line Item Amount
No. (& {h)
1 |Balance, Beginning of Year
2 |Accruals for Year, Charged to ]
3 {417) Income from Nonutility Operations
4 (418) Nonoperating Rental Income
5 Other Accounts (Specify):
6
7 TOTAL Accruals for Year (Enter Total of lines 3 thru 6)
8 |Net Charges for Plant Retired:
g Book Cost of Plant Retired
10 Cost of Removal
11 Salvage (Credit)
12 TOTAL Net Charges (Enter Total of lines 9 thru 11)
13_|Other Debit or Credit Items (Desciibe): I
14
15 |Balance, End of Year (Enter Total of lines 1, 7, 12, and 14)

MPSC FORM P-521 (Rev. 12-00)
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Name of Respondent This Report Is: Date of Repori Year of Report
(1} [ X1 An Original (Mo, Da, Y1)
CHERRYLAND ELECTRIC COOPERATIVE, 2)] ]A Resubmission 03/25/14 12/31/2013

INVESTMENTS (Accounts 123, 124, 136}

1. Report below the investments in Accounts 123, lnvastments
in Associated Companies, 124, Other Investmenl, and
136, Temporary Cash investmenis.

2. Provide a subheading for each account and list
thereunder the Information called for:

(a) Investment in securities - List and describe each
security ownad, giving name of user, date acquired and
date of maturity. For bonds, also give principal amount,
date of issue, maturity, and interest rate. For capital stock
{including capital stock of respondent reacquired under a
definite plan for resale pursuant to authorization by the
Board of Directors, and included

in Account 124, Other Invesiments), state number of
shares, class, and series of stock. Minor invesiments may
be grouped by classes. Investments included in Account
136, Temporary Cash Invesimenis, also may be grouped
by classes.

(b) Investment Advances-Report separately for each
person or company the amounts of loans or Investment
advances which are properly Includable in Account 123.
Advances subject to current repayment should be included
in Accounts 145 and 146. With respect ic each advance,
show whether the advance Is a note or an open account,
Each note should be

Line Description of Investment
No.

{a)

Book Cost at
Beginning of Year
(If book cost Is different
from cost to respondent,
give cost to respondent in Purchases or
a fooinole and explain Additions During
difference} Year
()

Qriginal Cost Book Value (c)

NONE

o~ GO N -
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iName of Respondent This Report Is: Date of Report Year of Repor

(1) [ X ] An Original (Mo, Da, Y1}
CHERRYLAND ELECTRIC COOPERATIVE, ) 1A Resubmission 03/25/14 12/31/2013

INVESTMENTS {(Accounts 123, 124, 136) (Cont'd)

listed giving dale of issuance, maturity dale, and authorization, and case or dockst number.,

specifying whethar note is a renewal. Designate any 5. Report in column (g) interest and dividend revenues
advances due from officers, directors, stockholders, or from investments including such revenues from
employees. Exclude amounts reported on page 229, securities disposed of during the year.

3. For any securities, notes or accounts that were pledged 6. In column (h} repont for each investment disposed
designate with an asterisk such securities, notes, or of during the year the gain or loss represented by the
accounts and in a footnote state the name of pledgee and difference between cost of the investment (or the
purpose of the pledge. other amount at which carried in the books of account
4, If Commisston approval was required for any advance if different from cost) and the selling price thereof, not
made or security acquired, designate such fact in a including any dividend or interest adjustment

footnote and give name of Commission, date of includible in column (g).

Book Cost at
End of Year
{ff book cost is
different from cost to
Sales or Other Principal Amount respondent, give cost Revenues for Galn of Loss
Dispositions or No. of Shares to respondent in a Year from Improvement
Puring Year at End of Year footnote and explain difference} Disposed of
U]
{d) (e} Original Cost Book Value {g) (h}

Line
Ne.

NONE

e~ N -
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date of note, date of maturity and interest rate.

Name of Respondent This Report Is: Date of Report Year of Report
(1) [ X ] An Original (Mo, Da, Yn)

CHERRYLAND ELECTRIC COGPERATIVE, INGC, (2)[ 1A Resubmission 03/25/14 12/31/2013

RECEIVABLES FROM ASSQCIATED COMPANIES (Accounts 145, 146)
1. Report particulars of notes and accounts receivable 4. If any note was received in satisfaction of an open
from associated companies* at end of year. account, state the period covered by such open account.
2. Provide separate headings and iotals for Accounts 145, 5. Include in column (f) interest recorded as income
Notes Receivable from Associated Companles, and 146, during the year including interest on accounts and notes
Accounts Receivable from Associaied Companies, in held any time during the year.
addition to a total for the combined accounts. 6. Give particulars of any notss pladged or discounted,
3. For notes receivable, list each note separately and also of any collateral held as guarantee of payment of
state purpose for which received. Show also in column (a) any note or account.

*NOTE: "Associated companies” means companies of persons that, directly or indirectly, through one or more
infermediaries, control, or are controlled by, or are under common conltrol with, the account company. This

includes related parties.

"Control" {including the terms "controlling,” "controlled by," and "under common controf with") means the
possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a
company, whether such power is exercised through one or more intermediary companies, or alone, or in conjunction
with, or pursuant to an agreement, and whethear such power Is established through a majority or minority ownership
or voting of securities, common dirsctors, officers or stockholders, voting trusts, holding trusts, associated
companies, contract or any other direct or indirect means.

Totals for Year

Balance Balance
Beginning of End of interest
Line Particulars Year Debits Credits Year for Year

No. (a) (b) () (d) (e) (f)

NONE

25 TOTAL
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Name of Respondent This Report Is: Date of Report Year of Report
{1) | X] An Original {Mo, Da, Y1)
CHERRYLAND ELECTRIC COO (2)[ ] A Resubmission 03/25/14 12/31/2013

ALLOWANCES - NONE

1. Report balow the details called for conceming allowances.

2. Report all acquisitions of allowances at cost.

3. Ropont allowances in accordance with a weighled average cosl
allocation method and other accounting as presciibed by General
Instruction No. 21 in the Uniform System of Accounts.

4. Repor the allowances transactions by the period they are first

eligible for use; the current year;s allowances in columns (b}-( ¢),
alfowances for the thrae succeeding years in column(d)-(i), starting
with the folfowing year, and allowances for the remaining succeading
years in columns (j}-{k}.

5. Report on line 4 the Environmental Protection Agency {(EPA) issued
allowances. Reponi withheld portions on lines 36-40.

Line Allowance Inventory
No. (=)

Current Year 20

No. (b} Amt (¢} No. {d) Amt, (e)

1 Balance - Beginning of Year

2-4  JAcquired During Year:
Issuad (Less Withheld Allow.)

5  |Returned by EPA

6-8 |Purchases/Transfers:

15 |[Total

16-18 |Relinguished During Year: Charges to Acel. 509

19 Other:

20

21-22 |Cost of Sales/Transters:

23

24

25

26

27

28 |Total

29 |Balance - End of Year

30-32 [Sales:

Net Sales Proceads (Assoc Co.)

33 |Net Sales Proceeds (Other)

34 |Gains

35 |[Losses

Allowances Withheld

36 |Balan¢e - Beginning of Year

37 |Add: Withheld by EPA

38 |Deduct: Retumed by EPA

38 [Costof Sales

40 {Balance - End of Year

41-43 {Sales:

Net Sales Proceeds {Assoc. Co.)

44 |Net Sales Proceeds {Other)

45 |Gains

46 |Losses

MPSC FORM P-521 (Rev. 12-00})
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Name of Respondent

CHERRYLAND ELECTRIC COOPERA

This Report Is:
{1) [X 1An Qriginal
{2)[ 1A Resubmission

Date of Report
(Mo, Da, Y1)
03/25/14

Year of Report
12/31/2013

ALLCWANCES (Continued) - NONE

*Definitions” in Uniform System of Accounts).

6. Report onling 6 afiowances returned by the EPA. Report on fine 39
the EPA’s sales of the withheld atiowances. Report on lines 43-46 the
net sales or auction of the withheld allowances.
7. Report on lines 8-14 the names of vendorsftransferors of allowances
acquired and Identify assoclated companies (See "assoclated co.” under

8. Report on lines 22-27 the names of purchasers/transferors of

alowances disposed of and idenlify assoclated companles.

9. Report the net costs and benelits of hedging transactions on a separale

line under purchases/transfers and salesftransfers.
10. Report on lines 32-35 & 43-46 the net sales proceeds and gains or

losses from afiowance sales.

20

20

Fulure Years

Totals

No. ()

Amt. (g}

No. (h)

Amt. (i)

No. {f}

Amt. (k}

No. (I}

Line

Ami, {m) No.

16-18

21-22

23

24

25

26

27

28

29

30-32

41-43

44

45

46

MPSC FORM P-521 (Rev. 12-00)
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Name of Respondent This Report Is: Date of Report Year of Heport

{1) [ X1 An Original {Mo, Da, Y1)
CHERRYLAND ELECTRIC COOPERATIVE| ()] ] A Resubmission 08/25/14 12/31/2013

LONG-TERM DEBT (Accounts 221, 222, 223 and 224)

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221,
Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt.

2. In column (a), for new issues, give Commission authorization numbers and dates.

3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a
description of the bonds.

4. For advances from Associated Companies, report separately advances on notes and advances on open accounts.
Designate demand notes as such. Include in column {a) names of associated companies from which advances

were received,
5. For receivers' certificates, show in column (a) the name of the court and date of court order under which such

certificates were issued.

6. In column (b) show the principal amount of bonds or other long-term debt criginally issued.

7. In column (¢ ) show the expense, premium or discount with respect to the amount of bonds or other long-term
debt originally issued.

8. For column (c ) the total expenses should be listed first for each issuance, then the amount of premium (in
parentheses) or discount. Indicate the premium or discount with a notation, such as (P) or (D). The expenses,
premium or discount should not be netted.

9, Furnish in a footnote particulars (details) regarding the treatment of unamoriized debt expense, premium or
discount associated with issues redeemed during the year. Also, give in a footnote the date of the Commission's
authorization of treatment other than as specified by the Uniform Systern of Accounts.

Class and Series of Cbligation, Coupon Rate Principal Amount Total Expense,
{(For new Issue, give Commission Authorization numbers and dates) of Debt lssued Premium or Discotint

(a) (b) (c)

Line

NONE

WO AN = g

25 |TOTAL
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Name of Respondent This Report Is: Date of Report Year of Report
(1) [ X1 An Original (Mo, Da, Y1)
CHERRYLAND ELECTRIC COOPERATIV (2)[ ] A Resubmission 03/25/14 12/31/2013

LONG-TERM DEBT (Accounts 221, 222, 223 and 224) (Continued)

10. Identify separate undisposed amounts applicable to issues which were redeemed in prior years.

11. Explain any debits and credits other than amortizaiton debited to Account 428, Amortization of Debt-
Discount and Expense, or credited to Account 429, Amortization of Premium on Debt-Credit.

12. In a footnote, give explanatory pariiculars (details) for Accounts 223 and 224 of net changes during

the year. With respect to long-term advances, show for each company: (a} principal advanced during year,
(b} interest added to principal amount, and {c ) principal repaid during year. Give Commission

authorization numbers and dates,

13. If the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote
including name of pledgee and purpose of the pledge.

14. if the respondent has any long-term debt securities which have been nominally issued and are nominally
outstanding at end of year, describe such securities in a footnote.

15. If interest expense was incurred during the year on any obligations retired or reacquired before end of
year, include such interest expense in column (i). Explain in a footnote any difference between the total of
column (iy and the total of Account 427, Interest on Long-Term Debt, and Account 430, Interest on Debt

to Assoclated Companies.
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not

yet issued.

Outstanding
Nominal Date AMORTIZATION (Totaf amount oulstanding Interest for Year Line
Date of of PERIOD without raduction for Amount No.
Issue Maturity Date From Date To amounts held by respondent)
{d) (e} (f) (@ (h) U]
NONE

R IR L R L

P2 DO PO PO D
bW N = O

N
(&)
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PAYABLES TO ASSOCIATED COMPANIES* (Accounts 233, 234)

and interest rate.

1. Report particulars of notes and accounts payable to associated companies at end of year.
2. Provide separate toials for Accounts 233, Notes Payable to Associated Companies, and 234, Accounts Payable
to Associated Companies, in addition to fotal for the combined accounts.
3. List each note separately and state the purpose for which issued. Show also in column (a) date of note, maturity

*See definition on page 2268

4. Include in column {f) the amount of any Interest expense during the eyar on notes or accounts that were paid

before the end of the year.
5. If collateral has been pledged as security to the payment of any note or account, describe such collateral,

Line
No.

Particulars

(a}

Balance
Beginning of

Year

®)

Totals for Year

Debits Credits

(c) (d)

Balance
End of
Year
(e)

Interest for
Year

U]

ke

NONE

W 0O N ;M ;s WO

PN R NN ed b b oed wh omd ek owmk ok ek
W NN = O O 0 ~N O O b U N o~ O
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INCOME TAXES

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal
income tax accruails and show computation of such tax accruals. include in the reconciliation, as far as
practicable, the same detail as furnished on Schedule M-1of the tax return for the year. Submit a recongciliation
even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount.

2. If the utility is a member of a group which fifes a consolidated Federal tax return, reconcite reported net income
with taxable net income as if a separate return were to be filed, indicating, however, intercompany amounts to be
eliminated in such a consolidated return. Statenames of group members, tax assigned to each group member,
and basis of allocatlon, assignment, or sharing of the consolidated tax among the group members.

Line

No. TOTAL AMOUNT
1 |Utility net operating income (page 114 line 20)
2 |Allocations: Allowance for funds used during construction
3 Interest expense
4 Other {specify)
5 |Net income for the year (page 117 line 68)
6 Allocation of Net income for the year
7 |Add: Federal income tax expenses
8
9 |Total pre-tax income 0
10
11 |Add: Taxable income not reported on books:
12
13
14
15 |Add: Deductions recorded on books not deducted from return
16
17
18
19  |Sublract: Income recorded on books not included in return:
20
21
22
23 [Subtract: Deductions on return not charged against book income:
24
25
26 |Federal taxable income for the year 0
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INCOME TAXES (Continued)

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL

and 409.2

3. Allocate taxable income between utitity and other income as required to allocate tax expense between 409.1

4. A substitute page, designed to meet a particular need of a company, may be used as long as data is consistent
and meets the requirements of the above Instructions.

Gtility

Cherryland Eleclric Cooperative

NONE
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GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421.1 and 421. 2)

1. Give a brief description of property creating the gain or loss. Include name of party acquiring the property
(when acquired by another utility or assoclated company) and the date fransaction was completed. ldentify
propetty by type: Leased, Held for Future Use, or Nonutility.
2. Individual gains or losses relating to property with an original cost of less than $100,000 may be grouped with
the number of such transagtions disclosed in column (8).
3, Give the date of Commission approval of journal entries in column (b), when approval is required. Where
approval is required but has not been received, give explanation following the item in column {a). (Ses account

102, Utility Plant Purchased or Sold.}

Line
No.

Description of Property

()

of Related
Property

(b)

W w ~N ;O R W N -

- L 4 4 - 4
D ;s N = QO

NONE

Gain on disposition of property:

Original Cost

Date Journal
Entry
Approved
{(When
Requirad)

(c)

-
~l

Total Gain

MPSC FORM P-521 {Rev. 12-00)
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GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421.1 and 421.2) (Continued)

Date Journal
Entry
Original Cost Approved
of Related (When Account | Account
Line Description of Property Property Required) 4271 421.2

No.

(a) () (¢) {d) (e)
18 ]Loss on disposition of property.
19
20. [NONE
21
22
23
24
25
26
27
28
29
30
31
3z
33
34 |Total Loss
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CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES

1. Report the information specitied below for all charges
made during the year included in any account (including
plant accounts) for outside consultative and other
professional services. (These services include rate,
management, construction, engineering research,
financial, valuation, legal, accounting, purchasing,
advetlising, labor refations, and public relations, rendered
the respondent under written or oral arrangement, for
which aggregate payments ware made during the year to
any corporation, partnership, organization of any kind, or
individual (other than for services as an employee or for
payments made for medical and related services)
amounting to more than $25,000, including payments for
legislative services, except those which should be reported
in Account

426.4, Expenditures for Certain civic, Political and
Related Activities.)

{a) Name and address of person or organization
rendering services,

(b} description of services received during year and
project or case to which services relate,

{c) basis of charges,

{d} total chargss for the year, detalling utility
depariment and account charged.
2. For any services which are of a continuing nature, give
the dale and term of contract and date of Commission
authorization, if contract received Commission approval.
3. Designate with an asterisk associated companies.

Line Name / Address Service

No.

Basis of Charges Acct # Amount

NONE

O~ DO AW
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E
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SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES

1. In column (a) report the name of the associated services provided (administralive and general expenses,

company. dividends declared, etc.}.

2. In column (b) describe the affiliation {percentage 4. In columns (d) and (e) report the amount classified to
ownership, etc. ). operating income and the account(s) in which reported.

3. In column { ¢) describe the nature of the goods and

Company Affiliation Description: Account Amount
Line Nature of Goods Number Classified to
No. and Setvices Operating Income

(a) (b) (o) {d) (e)

NONE

W O N D Ot D W N =

NN RN RN O NN IO N R = ek ok owh b b ek oewd b =
0 ~N O O H WO w0 W N = O

29
30

TOTAL
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CHERRYLAND ELECTRIC COOPER/

This Report Is:

(1) [ X] An Original
{2)[ 1A Resubmission

Date of Report
(Mo, Da, YT1)
03/25H4

Year of Report
12/31/13

SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES (Continued)

reported.

5. In columns {f) and (g} report the amount classified to
non-operating income and the account(s) in which

6. In columns {h} and (i) report the amount classified to
the balance sheet and the account(s) in which

reported.

7. In column j} report the total.
8. In column {k) indicate the pricing method (cost, per

contract terms, etc.)

Account
Number

(f)

Amount Classified to
Non-Cperating
Income

©

Account
Number

(h)

Amount

Classified to
Balance Sheet

)

Total

i)

Pricing
Mathod

{k}

Line

NONE

MPSC FORM P-521 (Rev. 12-00)
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CHERRYLAND ELECTRIC COOPERA

This Report Is:

Date of Reponrt

{1) [ X1 An Original {Mo, Da, Y1)
&) [ ] A Resubmission 03/25/14

Year of Report
12/3113

SUMMARY OF COSTS BILLED FROM ASSOCIATED COMPANIES

company.
2. In column (b} describe the affiliation
ownership, stc. ).

1. In column (a) report the name of the associated

(percentage

3. In column { ¢} describe the nafure of the goods and

services provided (administrative and general expenses,

dividends declared, etc.).
4. In columns (dy and (e) report the amount classified to
operating income and the account(s) in which reported.

Company
Line
No.
(a)

Affiliation

(b)

Description;
Nature of Goods
and Services

(9

Account Amount
Number Classified to
Operating Income

(d) (e}

—_

NONE

© o ~N O o b W N

N N N B RO N N BN N N = ah sk ek e ek ek el ek e
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03254
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SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES (Continued)

reported.

5. Incolumns (f) and (g) report the amount classified to
non-operating income and the account(s) in which

6. In columns {h) and (i} report the amount classified to
the balance sheet and the account(s) in which

reporfed.
7. In column {j) report ihe total.

8. In column (k) indicate the pricing method (cost, per

contract terms, etc.)

Account
Number

{f)

Amount Classified to
Non-Operating
Income

(@

Account
Number

(h)

Amount
Classified to

Balance Sheet

()

Total

@

Pricing
Method

(k)

Line

NONE
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