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even though there is no taxable income for the year.  Indicate clearly the nature of each reconciling amount.

Name of Respondent This Report Is: Date of Report Year of Report

Upper Peninsula Power Company
(1) [    ] An Original (Mo, Da, Yr)

December 31, 2013(2) [ X ] A Resubmission 08/26/14

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL
INCOME TAXES

1.  Report the reconciliation of reported net income for the year with taxable income used in computing Federal
income tax accruals and show computation of such tax accruals.  Include in the reconciliation, as far as
practicable, the same detail as furnished on Schedule M-1of the tax return for the year.  Submit a reconciliation

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income
with taxable net income as if a separate return were to be filed, indicating, however, intercompany amounts to be
eliminated in such a consolidated return.  Statenames of group members, tax assigned to each group member,
and basis of allocation, assignment, or sharing of the consolidated tax among the group members.

TOTAL AMOUNT

Utility net operating income (page 114 line 20)

Allocations:  Allowance for funds used during construction

          Interest expense

          Other (specify)

Net income for the year (page 117 line 68) 10,177,959

          Allocation of Net income for the year

Add:  Federal income tax expenses 5,956,515

Total pre-tax income 16,134,474

Add:  Taxable income not reported on books:

Add:  Deductions recorded on books not deducted from return 2,130,921

Subtract:  Income recorded on books not included in return: (7,131,715)

Subtract:  Deductions on return not charged against book income: (12,856,034)

Schedule M (Addition of Taxable Income)

Federal taxable income for the year (1,722,354)
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and meets the requirements of the above instructions.

Name of Respondent This Report Is: Date of Report Year of Report

Upper Peninsula Power Company
(1) [    ] An Original (Mo, Da, Yr)

December 31, 2013(2) [ X ] A Resubmission 08/26/14

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL
INCOME TAXES (Continued)

3.  Allocate taxable income between utility and other income as required to allocate tax expense between 409.1
and 409.2
4.  A substitute page, designed to meet a particular need of a company, may be used as long as data is consistent

Utility Other

5,312,569 643,946

5,312,569 643,946

2,114,415 16,506

(5,237,289) (1,894,426)

(11,192,078) (1,663,956)

(9,002,383) (2,897,930)
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Page Item Column
Number Number Number

(a) (b) ( c)

261 24 (a) BENEFITS & INCENTIVES
Benefits & Incentives Accrued (3,418,290)        

CGL & NOL
Gain/Loss

OTHER
Bad Debts (174,000)           
Contingent Liabilities
Customer Advances (577,224)           
Deferred Income & Deductions (13,382)             
Interest 417,443            
Lobbying 15,927              
Meals & Entertainment 12,690              
Penalties 579                   
Price Risk Hedging (7,398)               
State Tax Deduction

PLT-INVEST IN WPSI
Intangibles (NPL) (38,080)             
Partnerships & Equity Invest (1,898,152)        

STATE TAX LIABILITY (408,599)           

PLT-CUSTOMER ADVANCES

PLT-INTANGIBLES
Basis Adjustment (CWIP)
Basis Adjustment (PLT)

PLT-OTHER
Depreciation (13,296,034)      
Depreciation (ADJ-TAX SYS) 440,000            
Gains and Losses (PLT)
Removal

REGULATORY DEFERRALS
Environment Cleanup (383,026)           
Regulatory Assets (CUR) 946,369            
Regulatory Assets (NC) 547,236            
Regulatory Liabilities (CUR)
Regulatory Liabilities (NC) 133,979            

TAXES - OTHER (156,866)           

TOTAL M-1 ADJUSTMENTS (17,856,828)      

FOOTNOTE DATE

Comments

(d)

Name of Respondent This Report Is: Date of Report Year of Report

Upper Peninsula Power Company
(1) [    ] An Original (Mo, Da, Yr)

December 31, 2013(2) [ X ] A Resubmission 08/26/14

MPSC FORM P-521 (Rev. 12-00) Page 261c 











 

 

(This page intentionally left blank) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
























































































































































	UPCO 2013 FORM P-521a
	UPCO 2013 FORM P-521b

