NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

|B()RR()WER NAME

Cherryland Electric Cooperative

BORROWIR DESIGNATION

MI044

ENDING DATE

1273172020

Submit one electronic eapy aad ene signed hard copy to CPC, Round all numbers to he nearese dollar,

T CRREIFICATION =7

‘BALANCE CHECK RESULTS

We hereby certify that e eatries in this report are in accordance
with the accounts and other records of the system and reflect the
status of the system to the best of our knowledge and belicf.

VN Or L2 ooy

Signnturd/(sf Qffice Manager or Accountant

AUTHORIZATION

Meeds Adlention

NRICA vses vera] electrio systent data for eglstutive, vegulatory and other
purposes, May we provide this veport Erons youy systesn to NRECA?

Data
Adatohes
Signaturcet Manager Date
PART A, STATEMENT OF OPERATIONS S
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) ()] ) d
I, Operating Révenue and Patronage Capital §3.057,139 51,573,552 532,463,153 4,880,129
2. Power Production Expense 0 0 [} 0
3, Cost of Purchased Power 32,649,457 32,461,700 32,336,438 2,344,737
4. Transmission Expense ] 1] Q 0
5. Regioral Market Operations Expense 1] 0 0 0
6. Distribution Expense - Operation 1,631,363 1,663,408 1,769,300 136,119
7. Distribution Expense - Maintenance 3,750,037 3,664,185 3,770,015 491,768
18. Consumer Accounts Expense 1,084,379 1,109,838 1,262,420 11,835
9. Customer Service and Inforenational Expense 1,221,438 1,195,436¢ 1,370,640 87,305
10. Sales Expense 291,008 364,357 339,240 42,854
11, Adminjstrative and General Expense 2,901,449 2,765,889 2,922,119 k?g,l 13
12, Total Operation & Maintenance Expense (2 thru 11) 43,529,170 43,164,817 43,770,172 3,493,781
13, Deprccinti[;n & Amortization Expense 3,750,059 3,900,629 3,943,080 320,443
14. Tax Expense - Property & Gross Receipts 1,277,174 1,316,913 1,217.040 137,553
15. Tax Expense - Other 58 0 250 ¢
16. Interest on Long-Tecm Debt 2,747,967 2,806,025 2,845,088 216,346
7. Interest Charped 1o Construction {Credit) 0 1] ] 1]
18. Iaterest Expense - Other 110,136 H 444 07,125 1,787
1 9. Qther Deductions (31,514) (60,265) (48,0007 {5.450)
20, Total Cost of Electric Service (12 thru 19) 51,383,050 51,171,563 51,425,535 4,113 460
21, Patronage Capital & Operating Margins {1 minus 20) 1,674,089 400,989 638,199 706,663
22, Mon Operating dargins - Inferest 88,01 101,673 111,5% 4,026
23. Allowance for Funds Used During Construction [ 0 i) 1]
24, Income (1.05s) from Equity Investmens 0 0 0 0
25, Non Operating Marging - Other 337,902 1,492,068 160,000 £,482,437
26. Generation & Transmission Capital Credits 1,843,484 2,065,244 2,200,000 48,578
27. Other Capital Credits & Palrenage Dividends 7,186 430,388 400,000 63,722
28. Extraordinacy Iens 0 V] 0 4]
29, Patronage Capital or Margins (21 thueu 28) 4,340,772 4,499,862 3,509,795 2,365,432
PART B, DATA ON TRANSMISSION AND DISTRIBUTION PLANT )
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITER LAST YEAR THIS YEAR
() () (@) (b}

1. New Services Connected 397 369 5. Mifes Transmission Y] 0
2. Services Retired 47 28 |6, Miles Distribution Overhead 1,736 1,731
3. Total Services In Place 37.375 37,716 |7, Miles Distribution Underground 1,426 1,443
4. [dlz Services (Exclude Seasonal) 1,174 1,117 |8, Total Miles Energized (5+6+7) 3,162 3176

CFC Forin 7 (2720215 - Version 3.03.3e2




PART D, THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

NATIONAL RURAL UTILITIES BORROWER NAME Cherryhund Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MIO44
FINANCIAL AND STATISTICAL REPORT LENDING DATE i2/3172020
[PART C. BAYANCESHEET. = " 00 S T - S L
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS |
I Tuotal Utility Plant in Service 120,512,214 |24, Memberships 0
1. Construction Work in Prozress 1,926,157 [0, Patronage Capital 49,234,740
3. Fotal Uiility Plant (1+2) 122,438,971 134, Opecating Margins - Prior Years 1]
4. Accom. Provision for Depreciation and Amort 43,101,329 {32, Operating Margins - Current Year 2,896,621
5. Net Utility Plant (3-4) 79,337,642 133. Non-Operating Macgins 1,603,241
6. Nonutility Property - Net & 134, Other Margins & Equities (1,775,820}
7. Investment in Subsidiary Companies 0 135, Total Margins & Equitics (29 thru 34) 51,958,782
8. Invest. in Assoc. Org, - Patronage Capilal 32,849476 |36. Long-Term Debt CFC (Net) 51,622461
9. Invest. in Assog, Org. - Other - Genera! Funds 0 |37. Long-Term Debt - Other (Net) 10,005,320
10. Invest in Assoc. Org, - Other - Nongeneral Funds 839,218 |38, Total Long-Term Debt (36 +37) 61,627,781
11. Investments in Economic Development Projects 981,017 {39, Obligations Under Capital Leases - Non current 0
12. Other Investments 12,885 [40. Accumulated Operating Provisions - Asset Refirement Obligations 265,613
13. Speciai Funds 0 |41, Total Other Noncurrent Liabiities (39+40) 265,613
14, Total Other Property & Investments (6 thru 13) 34,682,597 {42. Notes Payable ]
15. Cash-General Funds 446,381 143, Accounts Payable 4,779,542
16. Cash-Construction Futds-Trustee 0 {44, Consumers Deposits 199,754
17. Special Deposits 0 |45. Current Maturities Long-Term Debt 3,373,103
1§, Temporary Isvestments 697,625 |46, Current Maturities Long-Term Debt-Economic Dev. 0
19, Notes Receivable - Net 0 |47. Cucrent Maturities Capital Leases 0
20, Accornis Receivable - Net Sales of Energy 5,360,734 (48, Other Current & Accrued Liabilities 1,618,067
21. Accounts Receivable - Net Other 530,894 [49. Total Current & Acerned Liabilities (42 thru 48) 9,970,466
22. Rencwable Energy Credits 0 150, Defecred Credits 636,919
23. Materials & Supplics - Electric and Other 632,931 {51. Total Linbilities & Other Credits (35438+414+49+50) 124,479,561
24. Prepayments 235,579
25, Other Current & Accrued Assets 0 JESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION
26, Total Corvent & Accrued Assets (15 thru 25) 7,904,143 |Balance Beginning of Year 8,913,594
27, Deferred Debits 2,555,179 |Amounts Received This Year {Net) 191,111
28. Total Assets & Other Debits (5+14426+27) 124,479,561 |FOTAL Contribotions-In-Aid-Of-Construction 9,104,705

Part A Line 23 (b) includes $1,301,000 of Paycheck Protection Program Loan Funds forgiven 1/23/21,

Part C Line 20 includes uabilled revenue of $3,559,295.
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NATIONAL RURAEL UTILITIES BORROWER NAME Cherryland Elec

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MG
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/312020
PART L, ' KWH PURCHASED AND TOTAL COST {Continuedy 7 0 0000 s o D s i D e T e S
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NATIONAL RURAL UTILITIES

BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MIO-H
FINANCIAL AND STATISTICAL REPORT EN[)ING I)ATE 12/3172020
PART M. LONG-TERMLEASES (If ndditinal spice 15 needed, use sepumte sheet) : . i S
LIST BELOW ALL "RESTRICTED PROPERTY” ** HELD UNDER "LONG TERM" LEASE. (If none, State "NONE ")
NAME OF LESSOR TYYE OF PROPERTY RENTAL THIS YEAR
1._{Nung 30
2, 50
3 TOTAL 50
% "RESTRICTED PROPERTY" meaes afl propesties other than automobiles, trucks, tractors, other vehickes (including withouat
limitation aircraft and ships), office and warchouse space and offiee equipment (including without limitation computess). "LONG TERM"
means leases having unexpm.d terms in excess of 3 ymrs and cuvermg prnperty h'u mg an mual ms{ in excess nf 5250 0{)0}
PART 0. LONG-TERM DERT SERVICE REQUIREMENTS =~ i : : = S
BILLED THIS YEAR
NAME OF LENDER BALANCE END OF INTEREST PRINCIPAL TOTAL CFC USE ONLY
YEAR (@ ® © )
1 {National Rural Utilities Ceoperative Finance Corporation 43,525,221 1,974,179 2,136,719 4,1 D398
2 |Nese 0 0 0 0
3 Farmer Mac 8,097,240 372.036 294,206 666,247
4 [CoBank 10,005,320 468,306 741,718 1,210,025
5 4 .0 g 0
6 0 0 0 0
7 0 0 0 0
8 0 0 0 4]
9 0 0 0 0
10 |Principal Paymenls Received from Ultimate Recipients of IRP Loans 0
11 [Principal Payments Received from Ultimate Recipients of REDL Loans 277,519
12 |TOTAL (Sum of 1 thra 9) $61,627,781 $2,814,521 $3,172,644 $5,087,165

¢ic_form?




BORROWER NAME Cherrvland Elec
COOPERATIVE FINANCE COGRPORATION BORROWER DESIGNATION IO
FINANCIAL AND STATISTICAL REPORT INDING DATE 12/31/2020
PART R, POWER REQUIREMENTS DATABASE T R
DECEMBER TOTAL KWIHSALES
CONSUMER, SALES, AND [ JANUARY CONSUMERS CONSUMERS AVERAGE CONSUMERS AND REVENUE
CLASSIFICATION REVENUE DATA (1) (b) (e} {d)
t, Residential Sales 4. No. Consumers Served 33,329 33,610 33470
{excluding seasonal) b. KWH Sold 200,339,618
¢. Revenue 39,619,636
2. Residential Sales - a, No, Consumers Served 0 | 0 ' 0
Seasonal b. KWH Sold {0
c. Revenue 0
3. Trrigation Sales a. No, Consumers Served 127 I 126 i £27
b, KWH Sold 1,619,654
c. Revenue 21E243
4. Comm. and Ind. a. No. Consumers Served 2,683 | 2,748 I 2,716
1600 KVA or Less b. KWH Sold 74,820,997
¢, Revenue 8,551,403
3. Comm. and Ind. 4. No. Consumers Served 4 | 4 I 4
Qver 1000 KVA b, KKWH Sald 26,646,000
c. Revenue 2,029,163
6. Pubiic Strect & Highway a. No. Consumers Served 19 I 19 | 19
Lighting b. KWH Sold 490,606
c. Revenue 96,599
7. Other Sales to Public 1. No. Consumers Served 151 E 150 I 151
Authority b. KWH Sold 5,821 720
¢, Revenue 596,983
8. Sales for Resales-RUS 2. No. Consumers Served 0 1 0 | 0
Borrowers b. KWH Sold 0
¢, Revenue 0
9. Sales for Resales-Other a. No. Consuners Served 0 | 0 I 0
b. KWH Sold 0
¢. Revenue 0
10._TOTAL No. of Congumers (lines 1a thru 9a) 36,313 | 36,657 | 36,487
11. TOTAL KWH Sold (lines 1b thru 9b) 403,738,593
12. TOTAL Revenue Received From Sales of Electric Energy (line 1c thrit %¢) 51,105,027
13. Transmission Revenue 0
14. Other Electric Revenue 468,525
15, KWH - Own Use ‘ 371,317
{6, TOTAL KWH Purchased 424,781,395
i7. TOTAL KWH Genernted 0
8. Cost of Purchases and Generation 32.461,709
19. Interchange - KWH - Net 0
20, Peak - Sum All KW Input (Metered) 816,386

l ) None

Il O Non-coincident || @ Coincident

cfe_form7
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORIPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER NAME

Cherrsland Elec

BORROWER DESIGNATION

MIGHE

ENDING DATE

PARTS. CNERGY EFFICIENCY PROGRAMS

132020

Added This Year Total To Date
Linc # Classification Number of Ameunt ESTIMATED Number of Amount ESTIMATED
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings
() () {c} (d) () )

1. Residential Sales (excluding seasonal) 684 43,235 §1,853 14,752 020,107 33,438
2 Residentiol Sales - Seasonal 1] ] 4] Y 1] 1]
3. Terigation Sales ] ] [ i 336 14
<, Cowmn, and Ind. 1200 KVA or Less f2 23,006 [,160 365 786,353 41,578
3. Comm. and Ind, Over 100 KVA 3 6,519 336 60 447 446 0,571
6. Public Street and Highway Lighting 0 0 0 0 0 0
7. Other Sales to Public Autharities 0 0 0 3 7,249 282
8. Sales for Resales - RUS Borrowers 0 0 ] 0 0 4]
9, Sales for Resales - Other 0 0 0 0 0 0
10. TOTAL 699 72,760 14,349 20,181 2,161,511 127,882

cfc_form7
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NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec
COOPERATIVE FINANCE CORPORATION BORROWIER DESIGNATION MIOS4
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12431/2020
{All investments refer to your most recent CFC Loan Agreement)
Ta < PART 1-INVESTMENTS o ' T T T T i S T
DESCRIPTION INCLUDED ($) EXCLUDED ($) INCOME OR LOSS
() () ] 1)
3, INVESTMENTS IN ASSOULATED ORGANIZATIONS - R o
5 |Wolverine Power Supply Cooperative 28,395,478 2,063,244
& NRUCFC 1.862,817 180,992
7 |RESCO 425,162 106,732
8  }See Notes for Additional Information 505,605 142,665
Subtotal {Line 5§ thru 8) 1] 31,193,062 2,495,633
3, INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS o Lo o
9 {G.T. Metro Emergency 125,000
10 {Cedar Area Fire & Rescue 113,234
11 jField La Femme, LLC 82,143
12 {See Notes for Additional Information 660,643
Subtotal (Line 9 thru 12) ] 981,017 0
4. OTHERINVESTHENTS . o e B
13 jlron Fish Distillery LLC 12,885
14
15
16
Subtolal (Line 13 thru 16) LI} 12,885 ]
5, SPECIALFUNDS : R
17
18
19
20
Subiotal (Line 17 thru 20} 0 0 0
5. CASH - GENERAL i
21 |PNC - Restricted 244,020
22 |PNC - Non-Restricted 194,126 5,980
23 |Petty Cash 2,255
24
Subtotal (Line 21 thru 24) 196,381 230,000 0
7. SPECIAL DEPOSITS ' '
25
26
27
28
Subtotal {Line 23 thru 28) 0 0 0
18. TEMPORARY INVESTMENTS o
20 |PNC Nassau Sweep 697,625
30
31
32
Sabtotat (Line 29 thro 32) 697,625 ] 0
9. ACCOUNT & ROTES RECEIVABLE - NET
33 [Accounts Receivable - Other 122 687
34 [Accounts Receivable - Construction 23,756
35 Accounts Receivable - State of Michigan 384,951
36
Subtotal (Line 33 thru 36} 539,804 1] 0
10, COMMEPMENTS TO INVEST WITHIN 12 MONTHS BUT NOT ACTUALLY PURCHASED
37
38
39
40
Subtetal (Line 37 thru $) 0 # 0
Total 1,523,899 31,436 964 2495633

CYC_TOCIN/
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NATIONAL RURAL UTILITIES

BORROWER NAME

Cherryland Elec

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION 1044
FINANCIAL AND STATISTICAL REPORT ENDING DATE £2/31/2020

{AH investments refer to your most recen

To - PART IL LOAN GUARANTEES

{ CTC Loan Agreenent)

Maturity Date of

Available Loans

Guarantee Performance Guaraates (Covered by
Line Organization & Guarantee Beneficiary Obligation Original Amount {§) | Expostre or Loan Ralance (3) Guarantees)
No, (a) b ) (d} (e}
1 4 Y [
2 0 0 0
3 0 0 0
4 0 0 0
5 0 0 0
TOTALS (Linc 1 thru 5) 0 0 0
7u - PART LI, LOANS - ' e
Line Name of Organization Maturity Date Original Amount ($) Loan Balance ($) Available Loans
No. {a} (b} e} (&) )
1 0 0 0
2 0 0 0
3 0 4 0
4 0 4] 0
5 0 0 0
TOTALS (Line 1 thru 5) 0 0_ 0
Ta- PARTIV. TOTALINVESTMENTS ANDLOANS GUARANTELS .~ o R L
I |TOTAL (Part I, Total - Column b + Pact I, Totals - Column d + Column e + Part I}, Totals - Column d + Column ¢) 1,424,899
2 JEARGER OF{a) OR (b} 25,972,391
a. 15 percent of Tatal Utility Piant (CFC Form 7, Part C, Line 3) 18,365,846
b, 50 percent of Total Equity (CFC Form 7, Part C, Line 35) 23,979,391

cfc_form?
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NATIONAL RURAL UTILITIES

Ill()]{!{(]\\'lﬂt NAME

Cherylund Bluc
COOTERATIVE FINANCE CORPORATION BORROWER DESIGNATION Milgt
FINANCEAL AND STATISTICAL REPORT ENDING DATE 1243112020
e CEFC FORN 7 DATA ERROR AND WARNING CHECKS P
PART A, STATEMENT OF OPERATIONS
e s . Balatiee Clieck - Revenue
A ERRERL L1 Operating Revenus and Patronage Capital Commenls
Bt A e 1), Pase | 51,573,532 4
Mieeds Atentlon |12, TOTAL Revenue Received From Sales of Eleciric Energy e
Pant R, Line 1240, Page § 51,1 ()S,UZ:'I 0|
13, Transmission Revenue I )
Pt R, Ene 1344, Puge 3 of 0
ARSI H. Other Electric Revenue R :
Pt B, Line L4id), Fage 5 468505] ]
Total Lines 12(d), 13(} & 14(¢} 51.573,5_52] G i

Difference )
Balance Check - Cost of Purchases und Generntion
2. Power I"roduction Expense ] Comments
Pugi A.Ling 2000 Page | [} ]
3. Cost of Purchased Power : R ] L
1 Paa. Line 3, Pane t a2.451,709] 0
4, Tramsmission Expense SRR o
AahPage 1 o]
[Heeds Attention |3, Regional Markef Operations Expense
Pant A, Line ). Page 1 u[
Total Lines 2(b) thru S(b) 32, 6[.7091 .
18, Cost of Purchases and Generation o U .: =
M T Pagt B, Line $8(d), Pace 3 32,161,70]

Dhifference
Batance Check - Cost of Purchased Power
3. Costof Purchnsed Power Comments
Pt A Line 3b), Paue | 32.461,709 9
Needs Atienllon  {TOTALS (Cost) L
PatE, Line 21, Pase 3 32461709 [
Difference ol

thip e

FORM 7 LINE I'TEMS THAT SHOULD NOT EQUAL ZERO

LINE TFEM

. Operating Revenue and Palronage Capital

Linc § is greater than ZEROD,

3. Cost of Purchased Power

Line 3 is greater than ZERO.

6., Distdbution Expense - Operution

Ling 6 i5 greater than ZERO,

7. Distribution Expense - Malnlenance

Ling 7 is greater than ZERD.

Line 8 is greater than ZERO.

rS. Constimer Accounts Expense
19, Cuslomer Servies and [nfonnmional Expense

Line 9 is greater thun ZERQ,

1 1. Admigistrative and General Expense

Line 11 is greater than ZER(.

12, Total Operution & Maintenance Expense {2 thra 11

Ling |2 is gteates than ZERD,

13, Pepreciation & Amortizaticn Expense

Line 13 is greater than ZERO.

16, Intesest on Long-Term Debt

Line |6 js areater thap ZERO.

20. Tot: Cost of Electric Service (12 thru 19)

Line 2(is greaier than ZER(,

29. Patronage Copital or Margins (21 thiu 28)

Line 2§ is a NON-ZERQ vulue.

PART C. BALANCE SHEEL

Bulance Check - Balance Sheet

" WALANCE GIECK RESULTS |28, Totul Assets & Other Debits (3+14426427)
P g Ling 25,8

i 1
)

Needy Attestion |51 Tobal Liabilities & Other Credits (35+38+31+494.58)
Pasg O, Lane 31, Pave )

Dilference

Commenis

124,474,501

I ’.’-l,-t?‘}j{)ﬂ

i

cfc _form7
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CECTORM 7DATA ERROR AND WARNING CHECKS

Badatiee Cheek - Corrent Maturitivs Long-Teem Debt

13, Tot! Long-Term Bebt RERET &

13. Current Matuiities Long-Tern Deln 3,373,105

HE. Current Matbdtes Long-Term DebtEconomic ey, &

7. Investient in Subshdiary Companies Camtients
Part C, Lise 7, Pace 2 1]

8. Invesl in Assoe, Org. - Patronage Capitul RS i L

K 8. Page 2

2. Invest, in Assoe, Org, - Other - General Funds

Pas G, Line 9, Paue 2

110, Investin Assne, Org. - (ber - Nongenernl Funds

Pagt ©, Line 10, Page 2 §3118

Total Lines 7, 8,9 & 10
7a - Pact I - Investments in Associated Organizations
Cofums (b) - Included (3}

33,688,603

Eurt 1, Subyntal (i

Column (c} - Excluded {$)

Paet 1, Sublutl fc)

Columa (d) - Income or Loss

1§13}

Tolat
Difference

11, Investments [n Economic Development Projects Comments
= 5

Fapt €, Ling 11, Pa

Ta - Pact |- Investments in Ecenomic Development Projects
Columa (b) - [neladed (%)

Fist 1. Subtond (b

Columa (c) - Excluded (S}

Fagt 1, Subiokd (c)

Caluma {d) ~ [rcome or Loss

Pan 1, Subloka] ()

‘Total
Difference

2. Other Investments Comments

Pt O Lipe 12. Pave 2

Ta - Part k- Other {nvestuients
Column {B) - Included (3}

Pani L Subtotal (hd 0]
Column {¢} - Excluded (5) L P T e T
. Part L Sabtotal (c} 12,885
Columa {d) - Incoma or Loss o DT e
i 2ant L Subroial (d) Dl
Tatal 12,385
Difference
13. Special Funds Camnents
Purt C. Line |3, Page 2
AN CE R RESULTS
7a « Part 1 - Special Funds
Coluinn {b) - Included (3)
Part 1, Subiotat (b
Calumn {c) - Excluded (3)
0y Bary L, $ 1.4} i
) Columa {d) - Income or Loss e .
A Pait L. Subiowat £y i
TiHul O
Lifference kX

cfe_torm? Page 19 of 22




CFCTORM 7 DATA ERROR AND WARNING -CHECKS -

15, {ash-Genera) Fundy Comments

Pt €, Line 13, Puse 2

446,381

CHEGRBESLLE

Tu - Part T« Cush - General
Column (b} - Included (5} . LT R -
Tt 1, Subinarat iy 196,351 ] 9
Cotumn (e} - Excluded {3} R ER DI A T e T T
Paid |, Subtorat (2}
Calumn (d) - Income or Loss X : - s 3
Mab e Pt &, Subwonst () 4 i)
Total 446,381 !
Difference i

o0 . _. - o e

17, Special Deposits Comments

Ta - Part 1 - Special Deposits
Cotumn {b) - Included (3)
Pa 1, Subtoial ()

Column () - Excluded (3)
Pait 1, Subtona) f¢)

Column {d) - fncome or Loss

& 19 aiant

Total
Dilference

18, Temporary Envestments {Zomments
Pars.C. Line 18, Page 2 697,625

K CHECK HESVLTS. o

T - Part [ - Temporary Investiments
Colusmn () - Tieluded {5} 5 Gl . & B :
fr 1 Subtoral (h) 697,623] 9

{Column (c) - Excluded {5} 2 X : S O B
Pal L Sublgtal (¢} ol _ P
Celumn (d) - Income or Loss L T e T D T D A i T SR T

St 0
Total 697,625}

Difference 1 fu

19, Notes Recelvalile - Net . s
Pant . Lir e 2 m

SCIECK RESUIAS 2 B3, Accaunts Recelyable - Net Other R

Pagt €y Line 21, Page 2 530,894

Todul Lines 19 & 21 530,894] -+

7a - Part I - Account & Notes Receivable - Net L
Columnn (b} - Included ($)

; Pa L Subtotal (1) 530,894 o
Coluinn () - Excluded (3) R T T L T T R T T
ks Pt L Subiotal () D! 4]
Column (i) - Income vz Loss e Ll R T T e R |
Part L, Subtatal (1) o ot
Total 530,804) S RO i
Difference :

Balunace Check - Total Retirements

Tolal Retiremendy (1+2)
Pait ], Lige 3b, Pase 3

Balance Check - Total Cash Retirements

‘Total Cash Recelved {445)
Part 3, Line 6, sz ) - i

Balance Check - Emaloyee Hour

Number of Full Thine Emgloyees
Pat ] Bine | Puge 3

cfe_form? Page 20 of 22



: LR CFORM 7 DATA ERROR AND WARNING CHECKS -5
Y T TR 1 > I TITY T g o g T . O
PART B, CHANGES IN UTILITY T - e T
. Batunee Cheek - Changes in Glikity Plont
b Total ity Plunt in Service Contments
Pagt €, 1ine §, Pase 2 « 120,512,314 . —— 9
MNeeds Atfenlion [SUBTOTAL: (1 thru (1) . :
Fart 1, Ling 1266, Page 4 120512014 e 0
Difference
Mty
45 012, Constructon Wark in Progress Comments
Pagt Co Ling 2, Buve 2, 1,926,757
peeds Allenfion  {Constraction Work in Progress ) : oo s
Put B, Edne 13(c), Pave 3 1,926,757
Dijfference Gl-
e frue
L BATASCE-CIRCK RE 213, Total Utility Plant (142} Commuents
Lart C, Line 3, Page 2 122,438,071 ————— . . .0
(0} Meeds Atention  [TOTAL GTIEITY PLANT {12+13)
o Purt E, Ling 14(e), Page 3
) DifTerence
EAF Bisae.
PART L. KWH PURCHASED AND TOTAL COST
- - ] Balance Check - Total KWH Purchased
U IALANCE CHECKRESULTS | TOTALS (KWH Purchased) Comments
Part L. Line 2102, Pape 3 — A2, 781,308 Q’
Meeds AHention 6. TOTAL KYH Purchased o vl )
Parg B. Line 15id), Pave 5 424.731.395|
Difference
Ltk

PART (. LONG-TERM DEBT SERVICE REQUIREMENTS

Halanee Check - Long-Ternt Debt Service Requirements
U MALANCE CHECK RESULTS -7 ]38, Fotal Long-Term Debt (36 + 37) Commaents
fart €. Line 3. Page 2 A u
Total Batance £ of Year R RS e KA L A
Meeds Allestion Pt O, Line 12, Puge d

Differvnee
EERE
Bulance Cheek - Duta on Transmission and Distribution Plant
| N S
Bal Check - kWh Purchased and Total Cost
{21, Total KWh Parchused I 424,781,303 T
121, Total Cost | 32,161,709}
Balance Check - Ratiu 139 - Eine Loss {%)
RATHI 30 - LINE LOSS 00y
Balance €
1. Amisomt Due Over 60 Days:

Armsant Dae Oheer 60 Bays

2. Amount Written O During Year:
] At Wilien OF Dunae Yen

cfc_form7 Page 21 of 22



NATIONAL RURAL UTILITIES BORROWER NAME Cherryland Elec

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI044

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020
Page 7a - Part 1, 2. Invesiments in Associated Organizations

Included Excluded Income or Loss
NISC 219,191 11,422
Federated Insurance 180,730 24,795
CoBank 102,669 106,448
NRTC 3,015 0
Total 505,605 142 665

Page 7a - Part 1, 3. Investments in Economic Development Projects
included Excluded

Income or Loss

Iron Fish Distillery 81,683
Pro Image Design 78,333
GT Bay YMCA (Loan 2) 74,167
Involved Citizens Enterprises, Inc. 72,500
Habitat for Humanity 69,831
Mo's incredible Pizza 60,083
Fieldstone Market 41,000
Bay Motor Products (Loan 2) 40,545
Altus Brands 32,000
Up North Autornotive 24,667
Bay Motor Products (Loan 1) 19,425
BAC Design Group, Inc. 16,000
Great Lakes Stainless 14,000
Solon-Centerville Township 12,509
Alfie Embroidery 10,000
GT Bay YMCA (Loan 1) 8,500
HM Commissary, LLC 3,000
Kingsley Lumber 2,500
Total 660,643
¢fe_form7
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