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Name of Respondent

HomeWorks Tri-County Electric 1) tX IAn Original
A Resubmission

ear of Report

12t3112020

IMPORTANT CHANGES DURING THE YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and
number them in accordance with the inquiries. Each inquiry should be answered. Enter "none", "not acceptable"
or "NA" where applicable. lf information which answers an inquiry is given elsewhere in the report, make a
reference to the schedule in which it aooears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefor and
state from whom the franchise rights were acquired. lf acquired without the payment of consideration, state that
fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies:
Give names of companies involved, particulars concerning the transactions, name of the Commission authorizing
the transaction, and reference to Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the
transactions relatlng thereto, and reference to Commission authorization, if any was required. Give date journal
entries called for by the Uniform System of Accounts were submitted to the Commission.
4. lmportant leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned
or surrendered: Give effective dates, lengths of terms, names of parties, rents and other conditions. State name
of commission authorizing lease and give reference to such authorization.

5. lmportant extension or reduction of transmission or distribution system: State territory added or relinquished
and date operations began or ceased and give reference to Commission authorization, if any was required. State
also the approximate number of customers added or lost and approximate annual revenues of each class of
service. Each natural gas company must also state major new continuing sources of gas made available to it from
purchases, development, purchase contract or otherwise, giving location and approximate total gas volumes
available, period of contracts, and other parties to any such arrangements etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including
issuance of short{erm debt and commercial paper having a maturity of one year or less. Give reference to FERC
or State Commission authorization, as appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such
changes or amendments.

8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the
results of any such proceedings culminated during the year.

10. Describe briefly and materially important transactions of the respondent not disclosed elsewhere in this report
in which an officer, director, security holder reported on page 106, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.
11. (Reserved.)

12. lf the important changes during the year relating to the respondent company appearing in the annual report to
stockholders are applicable in every respect and furnish the data required by instruction 1 to 11 above, such notes

be attached to this

MPSC FORM P-521 (Rev 12-04) Page 108



Name of Respondent

HomeWorks Tri-County Electric Cooperati,

This Report ls:
(1) tX lAn Original
(2) t lA Resubmission

Date of Report
(Mo, Da, Yr)

4130t2021

Year of Report

12t31t2020

STATEMENT OF CASH FLOWS

1. lf the notes to the cash flow statement in the respondent's annual
stockholders report are applicable to this statement, such notes should
be included on pages 122-123. lnformation about noncash investing
and financing activities should be provided on pages 122-123. "Qash
and Cash Equivalents at End of Year" with related amounts on the
balance sheet.

2. Under "Othe/'specify significant amounts and group others.

3. Operating Activilies-Other: lnclude gains and losses pertaining
to operating activities only. Gains and losses pertaining to
investing and financing activities should be reported in those
activities. Show on pages 122-123 the amounts of interest paid
(net of amounts capitalized) and income taxes paid.

Line

No.

Description (See instructions for Explanation of Codes)
(a)

Amounls
(b)

1 tlet Cash Flow from Operating Activities: (enter outflows from companv as neqative #s)

2 Net lncome (luine72 (c) on paqe 117

3 Noncash Charges (Credits) to lncome:

4 Depreciation and Depletion

5 Amortization of (Soecifv)

b lntanoible Plant

7

8 Deferred lncome Taxes (Net)

I lnvestment Tax Credit Adiustment (Net)

10 Net (lncrease) Decrease in Receivables

11 Net (lncrease) Decrease in lnventory

12 Net (lncrease) Decrease in Allowances lnventory

13 Net (lncrease) Decrease in Payables and Accrued Expenses

14 Net (lncrease) Decrease in Other Reoulatorv Assets

15 Net (lncrease) Decrease in Other Requlatorv Liabilities

16 (Less) Allowance for Other Funds Used Durino Construction

17 (Less) Undistributed Earninqs from Subsidiarv Companies

18 Other:

19

20

21

22 Net Cash Provided by ( Used in) Operating Activities (Total ot lines 2 thru 21

23
24 3ash Flows from lnvestment Activities:

25 Construction and Acquisition of Plant 1ncludinq land\:

26 Gross Additions to Utility Plant (/ess nuclear fuell
27 Gross Additions to Nuclear Fuel

28 Gross Additions to Common Utility Plant

29 Gross Additions to Nonutility Plant

30 (Less) Allowance to Other Funds Used Durinq Construction

31 Other:

32

33

34 Cash Outflows for Plant (Total of lines 26 thru 33\
35
36 Acquisition of Other Noncurrent Assets (d)

37 Proceeds from Disposal of Noncurrent Assets (d)

38

39 lnvestments in and Advances to Assoc. and Subsidiary Companies
40 Contributions and Advances from Assoc. and Subsidiary Companies
41 Disposition of lnvestEents in ( and Advances to)
42 Associaled and Subsidiary Companies
43
44 I )urchase of lnvestment Securities (a)

MPSC FORM P-521 (Rev 12-04) Page 120



Name of Respondent

HomeWorks Tri-County Electric Cooperati'

This Report ls:
(1) tX lAn Original
(2)I lAResubmission

Date of Report
(Mo, Da, Yr)

4t30t2021

Year of Report

12131t2020

STATEMENT OF CASH FLOWS (Continued)
4. tnvesung Acttvtttes S. Codes used:
(a) lnclude at Other (line 3'l) net cash outflow to acquire other (a) Net proceeds or payments.
companies. Provide a reconciliation of asset acquired with liabilities (b) Bonds, debentures and olher long-term debt.
assumed on pages 122-123. (c) lnclude commercial paper.
(b) Don not include on this statement the dollar amount of leases (d) ldentify separately such items as investments, fixed assets,
capitalized per USofA General lnstruction 20; instead provide . intangibles, etc. 6.
reconciliation of the dollar amount of leases capitalized with the plant Enter on pages 122-123 clarifications and explanations.
cost on pages 122-123.

Line
No.

Description (See instructions for Explanation of Codes)
(a)

Amount
(b)

46 Loans Made or Purchased

47 Collections on Loans

48

49 Net (lncrease) Decrease in Receivables

50 Net (lncrease) Decrease in lnventory

51 Net (lncrease) Decrease in Allowances Held for Speculation

52 Net lncrease (Decrease) in Payables and Accrued Expenses

53 Other:

54

55

56 Net Cash Provided by (Used in) lnvestino Activities

57 (Total of lines 34 thru 55)

58

59 Cash Flows from Financinq Activities:

60 Proceeds from lssuance of:

61 Lonq Term Debt (b)

62 Preferred Stock

63 Common Stock

64 Other:

65

66 Net lncrease in Short-Term Debt (c)

67 Other:

68

69

70 Cash Provided by Outside Sources (Total of lines 61 thru 691

71

72 Paymenls for Retirement of:

73 Long Term Debt (b)

74 Prefened Stock

75 Common Stock

76 Other:

77

78 Net Decrease in Short-Term Debt (c)

79

80 Dividends on Prefened Stock

81 Dividends on Common Stock

82 Net Cash Provided by (Used in) Financing Activities
83 (Total of lines 70 thru 81)

84

85 Net lncrease (Deqrease) in Cash and Cash Equivalents
86 (Total of lines 22, 57 and 83)
87

Cash and Cash Equivalents at Beqinnino of year88

89

90 Cash and Cash Equivalents at End of year

MPSC FORM P-521 (Rev 12-00) Page 121



Tri-County Electric Cooperative, Inc.
Statements of Cash Flows - page I

Years Ended December 31,2020 and 2019

2020 2019

Operating Activities
Net margins
Adjustuents to reconcile net margins

to net cash from operating activities
Depreciation
Amortization of retirenoeirt security prepayn€nt
Gain on disposition ofplant, net
Income from zubsidiary
Noncash patronage capital allocations
Deferred gain from insurance proceeds
Post-retiremrent and pension benefits

Changes in assets and liabilities
Accounts receivable
Refirnds payable to customers
Notes receivable
Inventories
Prepaid expenses
Interest receivable
Defeired debits
Accormts payable
Customer deposits
Accnred CIeens€s and taxes
Deferred qedits

Net Cash Aom Operating Activities

Investing Activities
Additions to, and costs of retir€rnents of utility plant
Procoeds &om sale of general plant and scrap
Cash rcceived from other prop€rty and investuents
Dividend received from subsidiary

Net Cash used for Investing Activities

Financing Activities
Frincipal paymexts on long-term debt
Issuance of long-term debt
Post-retiremeirt beoefi ts paid
Other equities
Patronage capital retired

Net Cash from Financing ActivitiCI

5,971,969 5,731,926

s 3,814,339

4,409,195
143,662
(17,815)

(378,168)

Q,l7g,3gg)
(3,503)

(55,078)

(166,591)
393,676

12,127
12,451
93,571

74
20,633

(469,903)

Q,249)
27,ggg

322,946

$ 2,U6,777

3,731,479
143,662
(t2,233)

(470,26t)
(1,791,495)

(3,503)

(l 19,463)
(157,205)

5,lgg
185,742
(73,333\

794
17,359

1,926,405
(15,649)
l96,gg3
220,579

Q3,994,609)
(5,320)

2,133,299
500,000

Q1,4L7,290)
54,099

2,146,595
500,000

(21,356,630) (19,716,5g7)

(3y'30,511)
18,610,193

Q0,624)
231,ggg

(1,919,653)
15,000,000

(92,26t)
241,045

(104,307) (2.057.58Tt

15,236,729 11,171,534

See Notes to Financial Statements



Tri-County Electric Cooperative, Inc.
Statements of Cash Flows - page 2

Years Ended December 31,2020 and 2019

Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Supplernental Disclosure of Cash Flow Information
Cash paid for interest

2020 2019

$ (147,933)

2,206,656

$ 2,058,723 $ 2,206,6s6

$ 3,3 13, l7l 2,844,009

$ ( 1,813,227)

4,019,883

See Notes to Financial Statements



Name of Respondent

HomeWorks Tri-County Electric Cooperative

fhis Report ls:
(1) tX IAn Original
12)t lAResubmission

Date of Report
(Mo, Da, Yr)

04130t21

Year of Report

12t3112020

NONUTILITY PROPERTY (Account 121)

1. Give a brief description and state the location of 4. List separately all property previously devoted to public
nonutility property included in Account 121 . service and give date of transfer to Account 121 ,

2. Designate with a double asterisk any property which is Nonutility Property.
leased to another company. State name of lessee and 5. Minor items (5% of the Balance at the End of the Year
whether lessee is an associated company for Account '121 or $100,000, whichever is less) may be
3. Furnish particulars (details) concerning sales, pur- grouped by (1) previously devoted to public service, or
chases, or transfers of Nonutility Property durinq the vear. (2) other nonutilitv oropertv.

Line
No.

Description and Location
(a)

Balance at
Beginning of Year

(b)

Purchases, Sales
Transfers, etc.

(c)

Balance at
End ofYear

(d)

1

2

3

4

5

6

7

8

I
10

11

12

13

14

15

16

17

Vacant Lot at Canadian Lakes

TOTAL

3,300 3,300

3.300 0 3,300

ACCUMULATED PROVISION FOR DEPRECIATTON AND AMORTIZATION OF
NONUTILITY PROPERTY (Account 122)

Report below the information called for concerninq depreciation and amortization of nonutilitv oropertv.
Line

No.

Item
(a)

Amount
(b)

1 Balance, Beginning of Year
2 Accruals for Year, Charged to
3 (417) lncome from Nonutilitv Ooerations
4 (418) Nonoperatinq Rental lncome
5 Other Accounts (Specifu):
6

7 TOTAL Accruals for Year (Enter Total of lines 3 thru 6)
I Net Charges for Plant Retired:
I Book Cost of Plant Retired
10 Cost of Removal
11 Salvage (Credit)

12 TOTAL Net Charges (Enter Totat of tines g thru 11
13 Other Debit or Credit ltems (Describe):
14

15 Balance, End of Year (Enter Total of lines 1, 7, 12,and 14)

MPSC FORM P-521 (Rev. 12-OO) Page 221(M)



Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1)tXlAnOriginal
(2)t IAResubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

1213112020

INVESTMENTS (Accounts'123. 124.'1361

'1. Report below the investrnents in Accounts 123, lnvestments
in Associated Companies, 124, Other lnvesfmenf , and
136, Temporary Cash lnvestments.
2. Provide a subheading for each account and list
thereunder the information called for:

(a) lnvestment in securities - List and describe each
security owned, giving name of user, date acquired and
date of maturity. For bonds, also give principal amount,
date of issue, maturity, and interest rate. For capital stock
(including capital stock of respondent reacquired under a
definite plan for resale pursuant to authorization by the
Board of Directors, and included

in Account 124, Other lnvesfment$, state number of
shares, class, and series of stock. Minor investments may
be grouped by classes. lnvestments included in Account
136, Temporary Cash lnvestments , also may be grouped
by classes.

(b) lnvestment Advances-Report separately for each
person or company the amounts of loans or investment
advances which are properly includable in Account 123.
Advances subject to current repayment should be included
in Accounts 145 and 146. With respect to each advance,
show whether the advance is a note or an open account.
Each note should be

Line
No.

Description of lnvestment

Book Cost at
Beginning of Year

(lf book cost is different
from cost to respondent,

give cost to respondent in
a footnote and explain

difference)
(b)

Orioinal Cost Book Value

Purchases or
Additions During

Year

(c)

1

2

3

4
5
6

7

8

9

10

11

12

13

14

15

16

17

18

19

20
21

22
23
24
25
26
27
28
29
30

See Attached Schedules

MPSC FORM P-521 (Rev. 12-00) Page 222



Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1) IX IAn Original
(2)t lAResubmission

Date of Report
(Mo, Da, Yr)

04130121

Year of Report

12t31t2020

INVESTMENTS (Accounts 123. 124. 136) (Cont'd)

listed giving date of issuance, maturity date, and
specifying whether note is a renewal. Designate any
advances due from officers, directors, stockholders, or
employees. Exclude amounts reported on page 229.
3. For any securities, notes or accounts that were pledged
designate with an asterisk such securities, notes, or
accounts and in a footnote state the name of pledgee and
purpose of the pledge.
4. lf Commission approval was required for any advance
made or security acquired, designate such fact in a
footnote and give name of Commission, date of

authorization, and case or docket number.
5. Report in column (g) interest and dividend revenues
from investments including such revenues from
securities disposed of during the year.
6. ln column (h) report for each investment disposed
of during the year the gain or loss represented by the
difference between cost of the investment (or the
other amount at which carried in the books of account
if different from cost) and the selling prlce thereof, not
including any dividend or interest adjustment
includible in column (g).

Sales or Other
Dispositions
During Year

(d)

Principal Amount
or No. of Shares
at End of Year

(e)

Book Cost at
End of Year

(lf book cost is
different from cost to
respondent, give cost

to respondent in a
footnote and explain difference)

(f)

Oriqinal Cost Book Value

Revenues for
Year

(o)

Gain of Loss
from lmprovemenl

Disposed of

(h)

Line
No.

Part of Page 222
(See Attached)

1

2

3

4
5

6
7

8

9
10

11

12

13

14

15

16

17

18

19

20
21

22
23
24
25
26
27
28
29
30

MPSC FORM P-521 (Rev. 12-00) Page 223



?020 Trl County Eloctric Cooperauve
1.1.123. to 1.3.123.22

lnvestment3 - Associated Organlzationg

1.1.123. CFC Memborships C

1.1.123. MECA Memberships C

1.1.123. Co-Bank Memborship C

1.1.123. CRC Membership (was in 1.3.123.22in 201 C

1.1.123. RESCO Membership (Was in 1.1.123.4 in 2014)

1,000.00

1,000.00

1,000.00

12,500.00

500.00

1,000.00

1,000.00

1,000.00

12,500.00

500.00

1.1.123.10 CFC Patronage

1,1.123.11 TrlCo Servicea

1.1.123.22 CFC Subordinate Certificatss

1.1.123.24 NRTC patronage

1.1.123.30 Wolverino Capitat Credits

1.1.123.31 NISC - National lnformation Solutions Coc

1.1.123.40 RESCO Capitat Credits

1.1.123.51 Co-Bank patronage

1,1.123.60 F€derated Rurat Electric

1.1.123.8 CRC Patronage (Was in 1,3.123.22 in 2013)

A

A

c

B

c

c

c

c

1,112,632.30

7,499,963,76

1,827,443.88

19,981.35

27,356,361.27

197,388.76

7't,654.00

36,297.37

188,950.00

24.993.78

(121,834.84)

1,783,468.68

150,630.13 1.1.424.

'1.1.124.

1.1.423,

14,279.34 1.1.424.

32,989.00 1.1.424.

1.1.424.

22,070.00 1.1.424.

2,061.00 1.1,424

84,425.38 09117t20

30,793.80 1124 & 10t21t20

1,178,837.05

7,378,128.92

1,796,650.08

19,981.35

27,234,876.75

204,991.24

93,786.00

21,974.81

197,472.00

26,644.78

1,904,953.20

6,676.86

10,857.00

14,322.56

13,548.00

413.00

02t21t20

5t't't &7114120

03t't3120

3t16 & St11t20

09t17120

A - Confirmation available on line
. B- -Confirmation Letter Enclosed
C-Under g250,OO0 - No Confirmation Requested.Note' ' MECA Membership amount of gi,0oo - unable to find documentation for lhat membership

30,793.80
2.035.1 96.00

TCEC Ac@unt Recons-Comptete Audit 2O2O(USE).xls 123. - 123.70-2020



2O2O HOMEWORKS CONNECT

3.1.123.1
Patronaga Capltal Credils

P.trenrg. C.plirt - A!.ct.t rr Or!.nE don.
3,1,123.1 cFc p.Ironag. c.pnd t17,.65,54 to.oo t?a,033.16 3.1.121 137,350.27 r54,166.,t3

3.1.123.1 NRTC p.tMao. cao&l to,oo to.oo 199,86332 x,1.12a 329.95r.01 t60,e04.36

ll

Account Dercrlptlon
Balsnce

(a 12131t19 lnve6tment CC Allocetlon
Revenue

Aaat llhad
Carh

Recalved
Brlanco

as ol 1a3112020



Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1)lXlAnOriginal
(2)t lAResubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

12t31t2020

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145, 146)

1. Report particulars of notes and accounts receivable
from associated companies* at end of year.
2. Provide separate headings and totals for Accounts 145,
Notes Receivable from Associated Companies, and 146,
Accounts Receivable from Associated Companies, in
addition to a total for the combined accounts.
3. For notes receivable, list each note separately and
state purpose for which received. Show also in column (a)
date of note. date of maturitv and interest rate.

4. lf any note was received in satisfaction of an open
account, state the period covered by such open account.
5. lnclude in column (f) interest recorded as income
during the year including interest on accounts and notes
held any time during the year.
6. Give particulars of any notes pladged or discounted,
also of any collateral held as guarantee of payment of
any note or account.

" NOTE: "Associated companies" means companies or persons that, directly or indirectly, through one or more
intermediaries, control, or are controlled by, or are under common control with, the account company. This
includes related parties.

"Control" (including the terms "controlling," "controlled by," and "under common control with") means the
possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a
company, whether such power is exercised through one or more intermediary companies, or alone, or in conjunction
with, or pursuant to an agreement, and whether such power is established through a majority or minority ownership
or voting of securities, common directors, officers or stockholders, voting trusts, holding trusts, associated
comoanies. contract or anv other direct or indirect means.

Line
No.

Particulars
(a)

Balance
Beginning of

Year
(b)

Totals for Year
Balance
End of
Year
(e)

lnterest
for Year

(fl
Debits

(c)
Credits

(d)

1

2

3

4
5

b

7

8
o

10

11

12

13

14

15

16

17

18
19

20
21

22
23
24

N/A

25 TOTAL

MPSC FORM P-521 (Rev. 12-00) Page2268,



Name of Respondent

HomeWorks Tri-County Electric C

This Report ls:
(1)tX lAnOriginal
(2)t lAResubmission

Date of Report
(Mo, Da, Yr)

04t30121

Year of Report

12t31t2020

ALLOWANCES
1. Report below the details called for concerning allowances.

2. Report all acquisitions of allowances at cost.

3. Report allowances in accordance with a weighted average cost
allocation method and other accounting as prescribed by General
lnstruction No. 21 in the Uniform System of Accounts.

4. Report the alloluances transactions by the period they are first

eligible for use; the current year;s allowances in columns (b)-( c),

allowances for the three succeeding years in column(d)-(i), starting

with the following year, and allowances for the remaining succeeding
years in columns O-(k).
5. Report on line 4 the Environmental Protection Agency (EPA) issued

allowances. Report withheld portions on lines 36-40.

Line

No.

Allowance lnventory
(a)

Current Year 20

No. (b) AmL (c) No. (d) Amt. (e)

1 3alance - Beoinnino of Year

24 Acquired During Year:

lssued (Less Withheld Allow.)

5 Returned by EPA

6-8 Purchases/Transfers:

I
10

11

12

13

't4

15 Total

16-18 ielinquished Durinq Year: Charoes to Acct. 509

19 Other:

20

21-22 lost of Sales/Transfers:

23

24

25

26

27

28 Total

29 Balance - End of Year

30-32 Sales:

Net Sales Proceeds (Assoc Co.)

33 \et Sales Proceeds (Other)

34 3ains

35 -osses
Allowances Withheld

36 Balance - Beqinninq of Year

37 Add: Withheld by EPA

38 Deduct: Returned by EPA

39 Cost of Sales

40 Balance - End of Year

41-43 Sales:

Net Sales Proceeds (Assoc. Co.)
44 \et Sales Proceeds (Other)

45 3ains

46 -OSSES

MPSC FORM P-52'1 (Rev. 12-OO) Page228



Name of Respondent

HomeWorks Tri-County Electric Coope

This Report ls:
(1) tX lAn Original
e\I lAResubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

12t31t2019

ALLOWANCES (Continued)

6. Report on line 5 allowances returned by the EPA. Report on line 39 8. Report on lines 22-27 the names of purchaserytransferors of

lhe EPA's sales of the withheld allowances. Report on lines 43-46 the allowances disposed of and identify associated companies.

net sales or auction of the withheld allowances. 9. Report the net costs and benefits of hedging transactions on a separate

7. Report on lines 8-14 the names of vendors/transferors of allowances line under purchases^ransfers and salevtransfers.

acquired and identiry associated companies (See "associated co." under 1 O. Report on lines 32-35 & 43-46 the net sales proceeds and gains or
'Definitions" in Uniform System ofAccounts). losses from allowance sales.

20 20 Future Years Totals Line
No.No. (fl Amt. (s) No. (h) AmL (i) No. (i) Amt. (k\ A/o. o Amt. (m)

N/A 1

2-4
5

6-8
9
10
11

12

13

14

15

16-18
19

20
21-22

23
24

25
26
27
28
29

30-32
33
34

35

36

37

38
39
40

41-43
44
45
46
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Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1)lXlAnOriginal
(2\l 1A Resubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

12t31t2020

LONG-TERM DEBT (Accounts 221,222,223 and224l

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221,
Bonds, 222, Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other Long-Term Debt.
2. ln column (a), for new issues, give Commission authorization numbers and dates.
3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a
description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts.
Designate demand notes as such. lnclude in column (a) names of associated companies from which advances
were received.
5. For receivers' certificates, show in column (a) the name of the court and date of court order under which such
certificates were issued.
6. ln column (b) show the principal amount of bonds or other long-term debt originally issued.
7. ln column (c ) show the expense, premium or discount with respect to the amount of bonds or other long-term
debt originally issued.
B. For column (c ) the total expenses should be listed first for each issuance, then the amount of premium (in
parentheses) or discount. lndicate the premium or discount with a notation, such as (P) or (D). The expenses,
premium or discount should not be netted.
9. Furnish in a footnote particulars (details) regarding the treatmenl of unamortized debt expense, premium or
discount associated with issues redeemed during the year. Also, give in a footnote the date of the Commission's
authorization of treatment other than as specifled by the Uniform System of Accounts.

Line
No.

Class and Series of Obligation, Coupon Rate
(For new issue, give Commission Authorization numbers and dates)

(a)

PrincipalAmount
of Debt lssued

(b)

Total Expense,
Premium or Discount

(c)

1

2

3

4

5

6

7

B

I
10

11

12

13

14

15

16

17
'18

19

20

21

22

23
24

HomeWorks Tri-County Electric has no advances of
long term debt from Associated Companies. Attached is the

Part O of the Form 7a which shows the long term balances

for HomeWorks Tri-County Electric which are not related to

associated companies.

25 TOTAL
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Name of Respondent

HomeWorks Tri-County Electric

This Report ls:
(1) tX lAn Original

Date of Report
(Mo, Da, Yr)

04t30t21

ear of Report

12t31t2020

LONG-TERM DEBT (Accounts 221,222,223 and 224) (Continued)

10. ldentify separate undisposed amounts applicable to issues which were redeemed in prior years.
11. Explain any debits and credits other than amortizaiton debited to Account 428, Amortization of Debt-
Discount and Expense, or credited to Account 429, Amortization of Premium on Debt-Credit.
12. ln a footnote, give explanatory particulars (details) for Accounts 223 and 224 of net changes during
the year. With respect to long-term advances, show for each company: (a) principal advanced during year,
(b) interest added to principal amount, and (c ) principal repaid during year. Give Commission
authorization numbers and dates.
'13. lf the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote
including name of pledgee and purpose of the pledge.
14. lf the respondent has any long-term debt securities which have been nominally issued and are nominally

at end of year, describe such securities in a footnote.
15. lf interest expense was incurred during the year on any obligations retired or reacquired before end of
year, include such interest expense in column (i). Explain in a footnote any difference between the total of
column (i) and the total of Account 427, lnterest on Long-Term Debt, and Account 430, lnterest on Debt
fo Assocrafed Companies.
16. Give particulars (details) concerning any longterm debt authorized by a regulatory commission but not
yet issued.

Outstanding
(Total amount outstanding

without reduction for

amounts held by respondent)

lnterest for Year
Amount

1

2

3

4

5

6

7

8

I
10

11

12

13

14

15

16

17

1B

19

20

21

22

23

24
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'ffiffiffi
ff"lfiIf-r{.u.*l"na'/

NATIONAL RURAL UTILITIES

COOPERATTVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWERNAME Tri-Countv Elec

BORROWER DESIGNATION MIO26

ENDING DATE 1213U2020

LIST BELOW ALL "RESTNCTED PROPERTv" ** HELD UNDER "LONG TERM" LEASE. (Ifnone, State "NONE")

NAME OF LESSOR TYPE OF PROPERTY R.ENTALTEIS YEAR

$0

2 SO

3 TOTAL $t
*t 'RESTRICTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without

limitation aircraft and ships), office and warehouse space and oIlice equipment (including without limitation computers). 'LONG TERM'

means leases having unexpired terms in excess of3 years and covering property having an intial cost in excess of $250,000).

NAME OF LENDER

BILLED TIIIS YEAR

BALANCE END OF
YEAR

INTEREST

(e\

PRINCIPAL

rb)

TOTAL

(c)

CFC USE ONLY

(dl

I National Rural Utilities Cooperative Finance Corporation 75-807_558 2.711.348 1.968.402 4.679,750

2 NCSC 0 0 0 0

5 Farmer Mac 9.720.97t 601-823 351 926 9s3,749

4 PFCU-Parroll Protection 500-000 0 0 0

5 0 0 0 0

6 0 0 0 0

7 0 0 0 0

8 0 0 0 0

9 0 0 0 0

t0 )rincioal Pavments Received from Ultimate ReciDients ofIRP Loans U

ll )rincipal Payments Received from Ultimate Recipients ofREDL Loans 0

12 TOTAL (Sum of I thru 9) s86,02&s28 $3Jt3,l7l s2J20J28 $s,633,499

2020 cfc_form7 (Combined).xlsm
Page I of I



Name of Respondent

HomeWorks Tri-County Electric Cooperat

This Report ls:
(1) tX IAn Original
(2)t lAResubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

12t31t2020

PAYABLES TO ASSOCIATED COMPANIEST (Accounts 233, 234)

1. Report particulars of notes and accounts payable to associated companies at end of year.
2. Provide separate totals for Accounts 233, Notes Payable to Associated Companies, and 234, Accounts Payable
to Associated Companies, in addition to total for the combined accounts.
3. List each note separately and state the purpose for which issued. Show also in column (a) date of note, maturity
and interest rate.
4. lnclude in column (f) the amount of any interest expense during the eyar on notes or accounts that were paid
before the end of the year.

5. lf collateral has been pledged as security to the payment of any note or account, describe such collateral.

"See definition on page 2268

Line
No.

Particulars

(a)

Balance
Beginning of

Year
(b)

Totals for Year
Balance
End of
Year
(e)

lnterest for
Year

{f'l

Debits

(c)

Credits

(d)

1

2

3

4

5

b

7

8

o

10

11

12

13

14

15

16

17

18

19

20

21

22

23

Accounts Payable Tri-Co Services

Accounts Payable Fiber

Line of Credit Tri-Co Services

Date of Note: 10/2312017

Maturity: 10123120 - Automatically Renews

lnterest Rate: Variable - Rate on 12131120 was

Applicable Federal Rate (AFR).

(18,712

176,318

0

2.45o/o. At no time

4,534,540

5,706,206

4,900,000

shall this int,

4,529,092

s,348,026

4,900.000

:rest rate fall b

(13,264

534,498

0

elow the

39,044

TOTAL
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Name of Respondent

HomeWorks Tri-County Electric Cooperativr

This Report ls:
(1)tx lAnOriginal
(2\l lAResubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

'12131t2020

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL
INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal
income tax accruals and show computation of such tax accruals. lnclude in the reconciliation, as far as
practicable, the same detail as furnished on Schedule M-1of the tax return for the year. Submit a reconciliation
even though there is no taxable income for the year. lndicate clearly the nature of each reconciling amount.
2. lf the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income
with taxable net income as if a separate return were to be flled, indicating, however, intercompany amounts to be
eliminated in such a consolidated return. Statenames of group members, tax assigned to each group member,
and basis of allocation, assignment, or sharing of the consolidated tax amonq the qroup members.

Line
No. TOTAL AMOUNT

I Utility net operatinq income (paoe 114 line 20)

2 Allocations: Allowance for funds used durino construction

3 lnterest expense

4 Other (specifv)

5 Net income for the vear (paqe 117 line 68)

6 Allocation of Net income for the year

7 Add: Federal income tax expenses

8

I Totalpre{ax income

10

11 Add: Taxable income not reported on books:

12

13

14

15 Add: Deductions recorded on books not deducted from return

16

17

1B

19 Subtract: lncome recorded on books not included in return:

20

21

22

23 Subtract: Deductions gn return not charged against book income:

24

25

26 Federal taxable income for the year

MPSC FORM P-521 (Rev. 12-OO) Page 261A(M)



Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1)tX lAnOriginal
(2)l lAresubmission

Date of Report
(Mo, Da, Yr)

04t30t21

Year of Report

12t31t2020

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL
INCOME TAXES (Continued)

3. Allocate taxable income between utility and other income as required to allocate tax expense between 409.1
and 409.2
4. A substitute page, designed to meet a particular need of a company, may be used as long as data is consistent
and meets the requirements of the above instructions.

Utility Other Line
No.

1

2

3

4

6

7

B

9

10

11

12

13

14

15

16

17

1B

19

20

21

22

23

24

25

26

MPSC FORM P-521 (Rev. 1Z-OO) Page 261B(M)



Name of Respondent

HomeWorks Tri-County Electric Coopera

This Report ls:
(1)tX lAnOriginal

Year of Report

12131t2020

GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 42'1.1 and 421. 2l

'1. Give a brief description of property creating the gain or loss. lnclude name of party acquiring the property
(when acquired by another utility or associated company) and the date transaction was completed. ldentify
property by type: Leased, Held for Future Use, or Nonutility.
2. lndividual gains or losses relating to property with an original cost of less than $100,000 may be grouped with
the number of such transactions disclosed in column (a).
3. Give the date of Commission approval of journal entries in column (b), when approval is required. Where

is required but has not been received, give explanation following the item in column (a). (See account
102, Utilitv Plant Purchased or Sold.

Description of Property

OriginalCost
of Related
Property

(b)

Date Journal
Entry

Approved
(When

Required)

(c)

on disposition of property:

Bucket Truck

Digger Derrick Truck

1

2

3

4

5

b

7

8

I
10

11

12

13

14

15

16

1 1,610.00

6,205.00

17,815.00

MPSC FORM P-521 (Rev. 12-00) Page 2804



Name of Respondent

HomeWorks Tri-County Electric Cooperative

This Report ls:
(1)tX lAnOriginal
Q\l IAResubmission

Date of Report
(Mo, Da, Yr)

04130121

Year of Report

1213112020

GAIN OR LOSS ON DISPOSITION OF PROPERTY (Account 421.'l and 421.21(Continued)

Line
No.

Description of Property

(a)

OriginalCost
of Related
Property

(b)

Date Journal
Entry

Approved
(When

Required)

(c)

Account
421.1

(d)

Account
421.2

(e)

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

Loss on disposition of property:

N/A

34 Total Loss

MPSC FORM p-521 (Rev.12-OO) Page 2B0B



Name of Respondent

HomeWorks Tri-County Electric CooF

fhis Report ls:
:1) IX 1An Original
'2)t lAResubmission

)ate of Reporl
lMo, Da, Y0

04130t21

fear of Report

12131t2020

CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES

1 . Report the information specified below for all charges
made during the year included in any account (including
plant accounls) for outside consultative and other
professional services. (These services include rate,
management, construction, engineering research,
flnancial, valuation, legal, accounting, purchasing,
advertising, labor relations, and public relations, rendered
the respondent under written or oral arrangement, for
which aggregate payments were made during the year to
any corporation, partnership, organization of any kind, or
individual (other than for services as an employee or for
payments made for medical and related services)
amounting to more than $25,000, including payments for
legislative services, except those which should be reported
in Account

426.4, Expenditures for Certain civic, Political and
Related Activities.)

(a) Name and address of person or organization
rendering services,

(b) description of services received during year and
project or case to which services relate,

(c) basis of charges,
(d) total charges for the year, detailing utility

department and account charged.
2. Fot any services which are of a continuing nature, give
the date and term of contract and date of Commission
authorization, if contract received Commission approval.
3. Designate with an asterisk associated companies.

_rne
Nn

Name / Address Service Basis of Charges Acct # Amounl

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

2',!

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

Michigan Electric Cooperative

Association 
I

201 Townsend Suite 900 
I

::::; 
"" 

I

43'1017th Ave S 
I

PO Box 254s 
I

,,:-""":'.:." 
I

2121 Cooperative Way Sulte 60{

Herndon vA 20171 
I

Woodwalkers Electrical Contract

M/C Power 
I

8530 North Townline Rd 
I

Roscommon Ml 48653 
I

NXC LLC lnc DBA: 
I

Baseline Communications I

2905 Reynolds St Suite A 
I

;;;;.,""' I

MI 48895

Trees lnc

708 Blair Mill Rd

Willow Grove PA 19090

Wright Tree Services lnc
PO Box t718

Des Moines lA 50306

odd A Linne DBA:

i/olverine Cable Comm LLC

731 W Roosevelt Rd

lontague Ml 49437

Legal, Advertising,

Energy Optimization,

Legislative Services,

Training

ROW Clearing

Construction

ROW Clearing

Conslruction

Fiber Construction

Construction.Consulting,

Design, Engineering,

This is for Fiber Business

:r lnc

Construction

Fiber Construction

Fiber Construction

Contract

Various

ContracUUnit Pricing

Contracl

Contract

ContracUUnit Pricing

ContracUUnit Pricing

ContracUUnit Pricing

923

921

580

583

908's

923

't07.1

923.2

't07.1

593

108.9

107.1

107.1

107.1

593

107.1

593

107.1

984,446

59,900

1,954,655

2,227,929

315,867

2,328,457

319.487

r,796,403

1.421.207
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43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

7g

Energy Services lnc
Box 295

Mt 48062

Thunder Bay Tree Services LLC

1172 Halley Rd

Alpena Ml 49707

Arc Amercian lnc

3'11 S lndiana Ave

Wakarusa lN 46573

Power LLC

PO Box 2028

Ml 49646

& M Ashman lnc

Ronda Dr

Twp Ml 48187

Tree Expert Company

Box827464
PA 19182

The Hydaker-\Meatlake Co

420 S Roth St Suire B

Reed City Ml 49

Kent Power

7800 Childsdale Ave NE

Rockford Ml 49341

Electrical Contraclors

1 1094 S State Rd

Odessa Ml 48849

Pole Tests Contracuunit Pricing

Spraying

Construction

Fiber Construction

Fiber Construction Contracl

Contract

Contract

Contracvunit Pricing

1.163.208

107.',| 1 ,731 .019

163,175

107.1 2,530,540

287,746

657,378

107.1
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Name of Respondent

HomeWorks Tri-County Electric Coop

This Report ls:
(1) tX lAn Original
Q\ I 1A Resubmission

Date of Report
(Mo, Da, Yr)

04t30121

Year of Report

12t31t2020

SUMMARY OF GOSTS BILLED TO ASSOCIATED COMPANIES

1. ln column (a) report the name of the associated services provided (administrative and general expenses,

company. dividends declared, etc.).
2. ln column (b) describe the affiliation (percentage 4. ln columns (d) and (e) report the amount classified to
ownership, etc. ). operating income and the account(s) in which reported.
3. ln column ( c) describe the nature of the goods and

Line
No.

Company

(a)

Affiliation

(b)

Description:
Nature of Goods

and Services
(c)

Account
Number

(d)

Amount
Classified to

Operating lncome
(e)

1

2

3

4

5

6

7

8

o

't0

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

Tri-Co Services

HomeWorks Connect

HomeWorks Connect

HomeWorks Connect

100o/o

100%

100%

100o/o

Office/Facilities Rent

Pole Attachments

Truck

Radio

Offices/Facilities Rent

1.20.454.

1.20.454.

1.40.580./64

1.20.93',t.1

112,783

203,220

11,561

142,708

rOTAL
470.272
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Name of Respondent

HomeWorks Tri-County Electric 1) tX IAn Original
Year of Report

12t31t2020

SUMMARY OF COSTS BILLED TO ASSOCIATED COMPANIES (Continued)

5. ln columns (f) and (g) report the amount classified to reported.

non-operating income and the account(s) in which 7. ln column (j) report the total.
reported. 8. ln column (k) indicate the pricing method (cost, per
6. ln columns (h) and (i) report the amount classified to contract terms, etc.)
the balance sheet and the account(s) in which

Amount Classified to
Non-Operating

lncome

112,783

203,220

1 1,561

3,787

142,708

CosUMarket

CosUMarket

Market

Cost

CosUMarket

1

2

3

4

5

6

7

B

9

10

11

12

13

14

15

16

17

1B

19

20

21

22

23

24

25

26

27

28

29

30

MPSC FORM P-52'1 (Rev. 12-00) Page 359



Name of Respondent

HomeWorks Tri-County Electric Coop

This Report ls:
(1) tX I An Original
(2)t lAResubmission

Date of Report
(Mo, Da, Yr)

o4t30t21

Year of Report

12t31t2020

SUMMARY OF COSTS BILLED FROM ASSOCIATED COMPANIES

1. ln column (a) report the name of the associated

company.
2. In column (b) describe the affiliation (percentage
ownership, etc. ).
3. ln column ( c) describe the nature of the qoods and

services provided (administrative and general expenses,

dividends declared, etc.).
4. ln columns (d) and (e) report the amount classified to
operating income and the account(s) in which reported.

Line
No.

Company

(a)

Affiliation

(b)

Description:
Nature of Goods

and Services
(c)

Account
Number

(d)

Amount
Classified to

Operating lncome
(e)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

'15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

HomeWorks Connect 100% Computers

TOTAL
0
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Name of Respondent

HomeWorks Tri-County Electric

This Report ls:
(1) tX lAn Originat

Date of Report
(Mo, Da, Yr)

04130t21

Year of Report

12t31t2020

SUMMARY oF cosrs BTLLED To AssoctATED coMpANtES (continued)
ln columns (f) and (g) report the amount classified to reported.

7. ln column (j) report the totat.
8. ln column (k) indicate the pricing method (cost,
contract terms, etc.)

non-operating income and the account(s) in which
reported.
. ln columns (h) and (i) report the amount classified to

the balance sheet and the

Amount Classified to
Non-Operating

lncome

Account
Number

Amount
Classified to

Balance Sheet

1

2

3

4

5

6

7

8

I
10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30
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Cornnirud
NATIONAL RTIRAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME f ri-Countv Electric Cooperative

BORROWER DESICNATION MIO2(

NDING DATE l2l3t/2020

5trbmil orte clrr:l.rrrric co;:y, an.l onc signt:d haril copy 1o L'lfC Round tlj nunrirers to thc nraicst dollilr

CERTIF1CATION BALANCE CHECKRHUTTS

ile hereby certi! that the entries in this report are in accordance

xith the accounts and other records ofthe system and reflect the AUTHORIZATION

lw
C Lz o,

{4 Y,{YA|, t
qhfus$'-wl

,krr' /, ,.,1 -4a 4/zt/,r <

\llE(iA rst's ruml i.lfttric systcnr d;ltr lrrr k'gislativ<r, rcgulrtorv and othet
purpurc-r. lla.t we pBr'idr thi! reporl from -!'{}ur s-!'!tcm h} }llli(.,1?

of Office Manager or Accountant

,(t )kl w.:tw
iienature lilrlary/eer Date

PART r'*- . STATEMENT OF..O}NRATIONS

ITEM
YEAR-TO-DATE

THIS MONTH
/d)

LAST YEAR
(a)

THIS YEAR
(h)

BUDGET
(c)

l. Operating Revenue and Patronage Capital 49,',788,52',1 52,86t.t57 52.29t.236 4.460.312

2 Power Production Expense 0 0 0 0

3 Cost ofPurchased Power 28.886-423 28.379.394 28.120.52s 2 110 32',7

4. TransmissionExoense 256.573 377.551 389.95 l 49.393

5. Remonal Market ODerations Expense 0 0 0 0

Distribution ExDensc - Operation I ,669,868 1 986 179 I 847 431 l5 1,660

Distnbution Expense - Mainlenance 5.238.926 5 -685 -47 4 5-488-382 314.494

Consumer Accounts Expense 833.37 I 856.901 902.640 6.433

Customer Seruice and Infonnational Expense 2.272.467 2. I 80.559 2.349.693 251 .7 60

10. Sales Exoense 2r2.r8l 231,18 I 2',12.960 22.721

I I Administrative and General Exoense 2,947,634 2.800.860 1 )05 5q5 )t) )q1

12. Tolal Operalion & Maintenance Expense (2 thru I I 12.317.443 42.500.301 42.577.177 3.1 55.085

13. Depreciation & Amortiztion Expense 3 -554-207 4.2t1.979 4.212.800 37 4.4t4

I 4. Tax Exoense - ProDerty & Gross Receiots 1.349.467 |.652.87 6 1.677 .600 151.42',7

I 5. Tax Exnense - Other 0 0 0 0

16 lnterest on Lons-Tem Debt 2.843.608 3,302,97 4 ) ))n oq1 286 906

I 7. Interest Chtrsed to Construction (Credit) 0 0 0 0

I 8. Interest ExDense - Other 62 440 39.636 1.219.t08 4.009

I 9. Other Deductions I 1.537 I 1.537 I 1.537 96t

10. Total Cost of Electric Seruice (12 thru 19) 50.138.703 51.719,304 51,919,2 l9 3,972,803

ll- Patronase Canital & ODeratinp Marsins (l minus 20) (350.176 I,t41,853 372,017 487,5t9

12. Non Ooeratins Marsins - lnterest I I 3.929 95.554 I 06.600 7 .85',7

l.l. Allowmce lor Funds Used During Conslruction 0 0 0 0

24. Income (Loss) from Eouity Investments 4'10.26t 378. I 65 I 35.980 378.t65

25. Non Operatins Margins - Othet 21.266 I 9,370 30,000 (620

26. Generation & Transmission Capital Credits I 5)0 7Qq I 183 469 2.000.000 t.753.601

27. Other Capital Credits & Patronage Diridends 261.697 ?q5 qrq 292,000 14,620

28. Extraordinarv ltems 0 0 0 0

19. Patronase Caoital or Marsins (2 I lhru 28) 2.046.771 3.81 4,340 2,936,597 2,641,162

PART,B, .DATA ON TRANSMISSION Ail'D DISTRIBUTION PLANT

ITEM

YEAR-TO.DATE

ITEM

YEAR-TO-DATE

LAST YEAR
(a)

THIS YEAR
rh)

LAST YEAR
(a)

THIS YEAR
(b)

I New Sewices Connected 2.545 2.460 Miles Transmission 0 0

2. Services Retired 42 8 Miles Distribution Overhead 2,922 2 922

Total Senices In Place 30.163 32.417 7. Miles Distribution Underground 472 480

Idle Services ( Exclude Seasonal; t -494 t.624 l. Total Miles Enersized (5+6+7) 3,395 3,402

CFC Form 7 (212021) - Version 3.05 3e2
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NATIONAL RURAL UTILITIES

COOPERATIVE FTNANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Tri-Countv Eler

BORROWER DESIGNATION MI02(

ENDING DATE t2131/2020

PARTC. BATANCESIIEET

ASSETS AND OTHER Df,BITS LIABILITIES AND OTHER CREDITS

I . Total Utilitv Planl in Seruice 1 5 1.1 50-637 29. Membershios 0

2 Construction Work in Prosress 4 419 479 30 Patronase Canital 56.628.783

!. Total Utilitv Plant (l+2) 155,570,1 I 6 31. Operatins Marsins - Prior Years 2.535.827

Accum. Provision for Depreciation and Amorl 37.878.500 32. Ooeratinu Marsins - Current Year 3. I 5 1.880

Net Utilitv Plant (3-4) I 17.691.616 33. Non-Oneratins Marsins 856,441

Nonutilitv Prorertv - Nel 3 300 34. Other Marsins & Equities 2.582.954

Investment in Subsidiarv Comoanres 7.378.t29 35. Total Marsins & Equities (29 thru 34) 65.7ss.885

Invest in Assoc C)rs. - Patronase Canital 29.102.637 36. Lons-Tem Debt CFC (Net) 86.028.528

lnvest. in Assoc. Org. - Other - General Funds 0 37. Long-Term Debt - Other (Net) 0

10. Invest in Assoc. Or,.r. - Othcr - Nonseneral Funds | .8 l 2.650 18. Total lrns-Term Debt (36 + 37) 86.028.s28

I l. Investments in Economic DeveloDment Proiects 0 19. Oblisations Under Caoital Leases - Non cunent 0

l2 Other [nvestments 0 10. Accumulated Oreratins Provisions - Asset Retirement Oblisations 662,546

13. Special Funds 0 ll. Total Other Noncurrent Liabilities (39+40) 662,s46

14. Total Other ProDertv & Investments (6 thru 13) 38.296,716 12. Notes Pavable 0

15. Cash-General Funds t.808.724 [3. Accounts Pavable 7-60 l -1 82

16. Cash-Construction Funds-Trustee 0 14. Consumers Deposits 530,302

I 7 Smcial Denosits 0 [5. Curent Maturities Lons-Term Debt 2.637.991

[8. Temporary Investments 250.000 [6. Cunent Maturities Lonc-Term DebGEconomic Dev 0

19 Notes Receivable - Net 8t,122 17. Cunent Maturities Capital Leases I I i)!r{)

20. Accounts Receivable - Net Sales ofEnersv 6.315.266 18. Other Cunent & Accrued Liabilities 2.326.977

2 I . Accounts Receivable - Net Olher 528.896 19. Total Current & Accrued Liabilities (42 thru 48) t3.095.452

22. Renewable Enersv Credits 0 50. Deferred Credits 3.035_03 I

23. Materials & Suoolies - Electric and Other 1.92'7.599 l. Total Liabilities & Other Credits (35+38+41+49+50) 168,577,443

24. Prepayments 235,|5

25. Other Current & Accrued Assets 0 ESTIIilTTEI'.'C0NTXIBUTION-II{.AID-OF-CONSTRUCTION

26- Total Current & Accrued Assets (15 thru 25) 11,146,722 Balance Besinnins of Year 9,628,506

27. Defened Debits 1,442,389 Amounts Received This Year (Net) 608,334

28. Total Assets & Other Debits (5+14+26+27l 168,577,443 TOTAL Contributions-In-Aid-Of-Construction 10,236,840

PART D. THf, SPACE BELOW IS PROVIDED FOR IMPORTAIYT NOTES NTCNNNNG TUE FNANCIAL SfEiIUTTT CONTAIMD IN TTUS REPOB;I.

2020 cfc_form7 (Combined).xlsm Page 2 of l0
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Tri-Corrntv Eler

BORROWER DESIGNATION MTO2(

ENDING DATE t2t3t t2020

IATT E; CflANGESiIN TjfifuilY FLIiNT

PLANT ITDM BALANCE BEGINNING OF YEAR
r,\

ADDITIONS
rhI

RETIRf,MENTS
ADJUSTMENTS
AND TRANSFER

/d\
BALANCf, END OF YEAR

re\

Distribution Plant Subtotal t05_147.t69 5.367.52 l 1,333,032 0 109.1 81.658

2 ieneral Plant Subtotal 23 2t I 218 14.816.981 396,540 0 37.631.659

3 leadquarters Plmt 3.'799.592 0 0 0 3.799,592

4 bles 354,432 tal 296 0 0 537.724

5 Transmission Plant Subtotal 0 0 0 0 0

6 Recional Transmission and Market Operation Planl 0 0 0 0 0

Production Plant - Steam 0 0 0 0 0

8 Production Plant - Nucletr 0 0 0 0 0

9 Produofion Plant - Hvdro 0 0 0 0 0

10 )roductron Plant - Other 0 0 0 0 0

lt ll Other Utility Plant 0 0 0 0 0

't2 iIIBTOTAI-: Il thru I I 132,512,412 20367.197 1.729.572 0 r 5l.t 50.637

l3 ion Work in Prosress 2 045.492 2.373.98'7 4.4t9.479

l4 rOTAL UTILITY PLANT (I2+I3 134.557.904 22.741.784 1,729,572 0 I 55.570.1 l6

CFC NO LONGER REQUIRES SECTIONS "F'', ''J'', AND "M'' DATA

Those sections refer to data on "Materisls snd Supplies" (F), "Energy Efficiency and Conseftation Loan Program" (J)'

and "Annual Meeting and Board Data" (M).

I,{TT H, SARYICE INTTRNUPIIONS

ITEM

Avg. Minutes per Consumer by
Cause

Avg. Minutes per Consumer by
Cause

Avg. Minutes per Consumer by
Cnuse Avp. Minutes Der Consumer bv Cause TOTAL

(e)Power Supplier l\{a-tor Evenl
rh)

Planned All other
rd)

864 69 00 lt 64 118 12 228.00

2 Five-Year Average 14 58 114 24 9.35 1 5224 3l 0.41

IAII.T I. EMPLOY&E .IIOUR AN} AYROLL STATISIICS

Nrrmher of Frrll Time Emolovees 76 Prwrnll - Frnen<erl s.025.556

2. Emolovee - Hous Worked - Recular Time | 57.58q Prwoll - Canitalized I .49 t .608

3 Emolovee - Hours Worked - Overtime 8.460 Payroll - Other 812,761

PARTJ. PATRONAGE CAPITAL PART:I( DUf,.FROM CONSUMERS FOR ELICTIuC SERVTCE

ITEM
THIS YEAR CUMULATIVE 1. Amount Due Over 60 Days:

r3e;1-l
2. Amount Written Off During Year:(jeneral Retirement 0 22.006.280

2 SDecial Retirements I 04.107 2281 119 56.993

3. Total Retirements (l+2) 104J07 24,287,599

4 lash Received from Retirement of Patronace Caoital bv Suppliers of Electric Power 1.904.953

5

lash Received liom Retlrement ol Patronage Capltal by Lenders lor Liredlt txtended to the Llectrlc
I 36.09t

6. Totrl Cssh Received (4+5) 2.0,11.051

2020 cfc_form7 (Combined) FINAL.xlsm Page I of2
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NATIONAL RURAL UTILITIES

COOPERATIVf, FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

}ORROWER NAME Tri-Corrntv Flec

3ORROWER DESTGNATION MIO2(

INDING DATE 1213U2020

ilnr r.. r<wu puRcHAsED aND TorAL cosr

NAME OF SUPPLIER

CFC USE ONLY
SUPPLIER

CODE

rh)

RENEWABLE
ENERGY

PROGRAM
NAME

RENEWABLE
FUEL TYPE

KWH
PURCHASED

(e'l

TOTAL COST

AVERAGE
COST PER

KWH (cents)

INCLUDED IN TOTAL COST

rUEL COST
ADJUSTMENT

rhI

WHEELING &
OTHER

CHARGES (or
Credits) COMMENTS

l Wolverine Power Cooperative ) None I I 6.768.458 23.401.648 119 ;'().1'i8 ) t.01 8.987 Sonlments

2 Wolverin I Wind 62 i47 224 4 605 91'1 7.39 l:,r_i5li) 200,560 llomn)ents

Wolverine Power CooDeratrve 2 Sun 2.O'14.399 t53.248 739 I S{).i 6 6-t3

4 Wolverine Power Cool 4 Wood 2.957.940 18521 739 I 2.5iri 9.51 5 Conrments

5 ) None 0 0 000 0 0 :orilments

6 J None 0 0 000 0 0

'7 ) None 0 0 000 0 0 liormrents

) None 0 0 0.00 0 0 l omrnen[s

9 ) None 0 0 0.00 0 0 Comments

t0 ) None 0 0 000 0 0

) None 0 0 0.00 o 0

) None 0 0 000 0 0 Corrrmerts

) None 0 0 000 0 0 :-omtrrrrills

) None 0 0 0.00 0 0

) None 0 0 0.00 o 0 l-'omments

) None 0 0 0.00 0 0 :omrnents

) None 0 0 0.00 0 0 .-0mments

) None o 0 0.00 0 0 3omlents

I ) None 0 0 0.00 0 0 :lomrnents

) None 0 0 000 o 0 lomm€ots

2l TOTALS 384.148.02 I 28379394 739 (334,924 1.2J5.735

2020 cfc_form7 (Combined).xlsm Page 4 of l0
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Tri-County Elec

BORROWER DESIGNATION MIO2(

ENDING DATE t2/31t2020

PART L K}l.H PURCHASEO AruO TOTAL COST (Continued)

COMMENTS

I

2

3

4

5

6

7

8

9

l0

2

J

4

5

l6

t7

l8
19

20

2020 cfc_form7 (Combined).xlsm Page 5 of 10
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NATIONAL RURAL TITILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Tri-Countv Eler

BORROWER DESIGNATION MI02(

ENDING DATE 12t3U2020

IART M. IIONC'TEXM LEASES {Ifadatiti6nil rrac*.isrn6eded. use scDarate shoct)

LIST BELOW ALL "RESTRICTED PROPERTY" ** HELD UNDER "LONG TERM" LEASE. (l[ none, Stare "NONE")

NAME OF LESSOR TYPE OF PROPERTY RENTAL THIS YEAR

$0

2. s0

3. TOTAL s(

** "RESTRICTED PROPERTY' means all properties other than automobiles, trucks, tractors, other vehicles (including without

limitation aircraft and ships), office and warehouse space and office equipment (including without limitation computers). "LONG TERM"

means leases having unexpired terms in excess of3 years and covering property having an intial cost in excess of$250,000).

PAtrT O. II}NG-TENM I}O}T SBil'ICE Nf,OI'IAEMtrNTS

NAME OF LENDER

BILLED THIS YEAR

BALANCE END OT
YEAR

INTEREST

(a)

PRINCIPAL

(b)

TOTAL

(c)

CFC USE ONLY

a.l \

National Rural Utilities CooDerative Finance Comoration 75.807.558 2.71 | .348 t.968.402 4.679.750

2 NCSC 0 0 0 0

3 Farmer Mac 9 720 971 601_873 351-926 953-749

4 )FCll-Pavroll Protection 500.000 0 0 0

5 0 0 0 0

6 0 0 0 0

7 0 0 0 0

8 0 0 0 0

9 0 0 0 0

t0 Princioal Pavments Received from Ultimate Recipients oflRP Loans 0

1l Principal Payments Received from Ultimale Recipients ofREDL Loans 0

t2 IOTAL (Sum of I thru 9) $86,028,528 $3,313,171 s2,320,328 $5.6J3.499

2020 cfc_form7 (Combined).xtsm Page 6 of 10
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BORROWE,R NAME Tri-Countv Ele<

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION I|lt02(

ENDING DATf, t2/31/2020

'AnT R.,::POWER nnOUIRIMf,NtS DATABASE

CLASSIFICATION
CONST]MER, SALES, AND

REVENT]E DATA
JANUARY CONSUMERS

(a)

DECEMBER
CONSUMERS

(b)
AVf,RAGE

CONSUMERS (c)

TOTAL KWHSALES
AND REVENUf,

(d)

l. Residential Sales

(excluding seasonal)

No. Consumers Serued )) <11 22,675 )) 6)7

KWH Sold 229,945,638

Revenue 33.753.442

Residential Sales -

Seasonal

No. Consumers Served 0 0 0

KWH Sold 0

Revenue 0

3. Irrigation Sales No. Consumers Served 466 4t) 471

b. KWH Sold 11,976,524

Revenue 1.843.066

Comm. and lnd.
'I000 KVA or Less

a No Consumers Served 3.074 3.t65 3.1 20

b. KWH Sold 72. I 60.385

c. Revenue 9.573.402

5. Comm. and Ind.

Over 1000 KVA

a. No. Consumers Served J 3 J

b. KWH Sold 44.527.975

Revenue 3,238,623

5. Public Street & Highway

Lighting

No. Consumers Served 35 35 35

KWH Sold 170019

Revenue 31.774

7. Other Sales to Public

Authority

No. Consumers Served 112 ll0 ilt

:. KWH Sold 4.057.768

Revenue 531 .285

Sales for Resales-RUS

Borrowers

No Consumers Served 0 0 0

b. KWH Sold 0

Revenue 0

Sales for Resales-Other a. No. Consumers Served 0 0 0

b. KWH Sold 0

Revenue 0

.0. TOTAL No. of Consumers (lines la lhru 9a) 26.261 26,463 26.36J

l. TOTAL KWH Sold (lines lb thru 9b) 362,838,309

2. TOTAL Revenue Received From Sales of Electric Energy (line lc thru 9c) 4E,971,592

13. Transmission Revenue 0

14. Other Electric Revenue 3.889.565

15. KWH - own Use 0

16. TOTAL KWH Purchased 384. I 48.02 I

17. TOTAL KWH Generated 0

I 8 Cost ofPurchases and Generation 28.756.946

l9 Inlerchanse - KWH - Net 0

)0 Peak - Sum All KW Input (Metered)

ll O*-" ll Oruon-coincident ll Ccoinciaent ll

99.1 60

2020 cfc formT (Combined).xlsm Page 7 of l0
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NAME Tri-Countv Eler

BORROWER DESIGNATION MIO2(

ENDING DATE t2t3U2020

'ARTS; ENERGY EI'FICIENCY?ftOGRAME

Line # Classification

Added This Year Total To Date

Number of
Consumers

1a)

Amount
Invested

(b)

ESTIMATED
MMBTU Savings

(c)

Number of
Consumers

(d)

Amount
Invested

(e)

ESTIMATED
MMBTU Savings

(0

lesidential Sales (excluding seasonal) 226 4'74 4R7 8.005 25.7 43 4.5s3.259 79.980

2 lesidential Sales - Seasonal 0 0 0 0 0 0

3 rigation Sales 0 0 0 0 0 0

4 lomm and Ind 1000 KVA or l-ess 6 I 58 679 3 138 620 t.710.780 42.971

5 lomm and Ind C)ver 1000 KVA 0 0 0 0 0 0

6. \blic Street md Hiphwav Lightinc 0 0 0 0 0 0

7. Jther Sales to Public Authorities 0 0 0 0 0 0

8 Sales for Resales - RUS Borrowers 0 0 0 0 0 0

9. Sales for Resales - Other 0 0 0 0 0 0

10. TOTAL 232 633.162 tt,t44 26,363 6,264,039 t22,951

2020 cfc_form7 (Combined).xlsm
Page 8 of l0
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER DESICNATION

ENDING DATE t2/1112020

tA1l inicslu:cnts Lefi:r 1o n)osl lcrcnl C[C I.oari Asreerneni)

;?ART I.:-iNVESTMEilTS

INVtSf MtrlrfSIN iASSOffi TTD' ORG:{EIIU,AT,IGNS
'7,612,743

iI{vES"TMGNTfi IN'OCOI{OMTC :DEYtrIOPM&NT Tf, OJECTS

Subtotal (Line 9 thru 1

OTHER.INyESTMEITIS

Subtotal (Line l3 thru l6

SPf,CIAL FUNI}S

CASII"CENERAL

Portland Federal Credit Union

PFCU - Cash Money Market Accounl 1,158,7',I9

Subtotal (Line 2l thru

. SPECIALDE?OSII5

TEMPORARY INVES'I {ENTS

Cash-lnvestment in 36 Month CD

Subtotal (Line 29 thru 32)

ACCOT]NT & NO"S$ RECAIYASLE - NIT
RUCFC Interest Receivables-CTC's

Receivable - Water Heaters

Subtotal (Line 33 thru 36)

rO. COMMITMENTS TO INYf,ST WIIIIIN:I2.MONIIIS BUT NOT ACIiJAL'Y+URCHASED

Subtotal (Line 37 thru
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER NANIE Tri-Countv Ele<

MI02(

ENDING DATE 12t3v2020

NOTES

7a-Part 1-lnvestments

'ri-Co Services-so.000 shrs common stock

Part L

Water heater adjustmenunote this is for billing credit to our members for purchase of a water heater and

participation in our load management program.

2020 cfc formT (Combined).xlsm Page I of I
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NATIONAL RURAL UTILITIES BORROWER NAME Tri-County Elec

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION MI026

FINANCIAL AND STATISTICAL REPORT ENDING DATE 1213U2020
(:\ll investnrcnts rel'cr 1tt \(rur Inr)sl reccnt ClrC' l-trlrn Aerccrncnt)

7a * PAfrT.,If;,' LOAN GUAilAN'?EES

Line
No.

Organization & Guarantee Benefi ciary
1a)

Maturily Date of
Guarantee

Obligation
(b)

Original Amount ($)
(c)

Performance Guarantee

Exposure or Loan Balance ($)
/d\

Available Loans

(Covered by
Guarantees)

(e)

I 0

2

3

4

5 0

TOTALS (Line I thru 5) 0 0 0

?i:TARTIII. LGAHS

Line
No.

Name of Organization
(a)

Maturity Date
/h)

Original Amount ($)
(c)

Loan Balance ($)
(d\

Available Loans

0 0

2 0 0

3 0

4

5

TOTALS (Line I thru 5) 0 0 0

7A = PART IV. TOTAT INVf,STil{DNTSAND I,OANS OUARAIITEES

TOTAL(Partl.Total -Columnb*PartII.Totals-Columnd-Columne'PartIIl.Totals-Columnd-Columne) I 0,01 2,062

2 LARGFR OF (a) OR (b) 32,877.943

l5 percent ofTotal Utilitv Plant (CFC Form 7, Part C, Line 3) 23335.517

b 50 oercent ofTotal Equitv (CFC Fom 7. Pan C. Line 35) 32,877,943

2020 cfc_form7 (Combined).xlsm Page l0 of l0



To Whom It May Concern:

Please note the signed Tri-County Electric Cooperative 'Combined' (contains both the Electric
and Fiber division) Form 7 shows one red-light error. This was a $l rounding error due to the

Total Utility Plant year-end balance on Part E not tying to what was shown on the Balance Sheet

in Part C.

This error has been corrected, and the Total Utility Plant reported on Part E included in this
packet ties to the Balance Sheet.
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