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Attachment 2 

POST CLOSING COVENANTS 
(15 Vanguard Reporting Requirements Underlined) 

Section 

12.1 

12.2 

12.3 

12.4 

12.5 

12.6 

12.7 

12.8 

12.9 

12.10 

12.11 

12.12 

12.13 

12.14 

12.15 

12.16 

12.17 

12.18 

12.19 

12.20 

PSA Commitments 

Buyer Advisory Board, Hospital Advisory Board 

Indigent and Low Income Care 

Commitment to Maintain Hos12itals and Core Services 

Capital Expenditures 

The Warrant 

Retention of Medical Staff 

No Sale of Hos12itals 

Commitment to Education 

Commitment to Research 

Karmanos Center 

Health and Wellness Initiatives 

Supplier Diversity Program 

Project Genesis 

Detroit-based Systems 

National Sup12ort Centers 

Naming Conventions 

Annual Re12orting Reguirements 

Post-Closing Assistance to Seller 

Renaissance Sub-zone 

Donor-restricted Funds 

Monitoring References 

E 

E 

E 

E 

E 

M 

M 

M 

M 

E M 

E M 

E M 

Q 

Q 

Q 

Q 

Purchase and Sale Agreement - Article 12 identifies 20 Post Closing Covenants 

E - Enforcement Agreement - supplemental agreement among Vanguard, DMC and Attorney General 

(AG) where parties recognize enforcement right by AG to certain remedies beyond those specified in the 

PSA (identified by "E" above). PSA remedies for any disagreement are primarily mediation/arbitration. 

M - Monitoring Agreement - supplemental agreement among Vanguard, DMC and AG specifying 

responsibilities for Monitoring certain covenants (identified by "M" above) and information necessary to 

support Monitoring, as well as requiring identification of any potential conflict of interest and defining 

aspects of Legacy Board structure and operation. 

Q - Interim Quarterly Status Report - Legacy DMC and VHS-M have agreed to certain Interim Quarterly 

Status Reports (identified by "Q" above), in part to carry out Monitoring Agreement responsibilities. 
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