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Annual Financial Statements for Medical Facilities and 
Adult-Use Establishments Fiscal Year 2023 (FY23) 

The purpose of this bulletin is to announce the annual financial statement (AFS) 
requirements for medical facilities and adult-use establishments assigned to file an AFS 
report for FY23. 

An AFS report form and an instruction booklet have been created that contains the 
required procedures, schedules, instructions, and examples for proper completion of the 
fiscal year 2023 report. The AFS report must cover all medical facility licenses and all 
adult-use establishment licenses held by the licensee at any time during the reporting 
period.  
 
The AFS report is an agreed-upon procedures engagement that must be conducted by 
an independent certified public accountant (CPA) licensed or authorized to practice in 
this state and performed in accordance with the statements on standards for attestation 
engagements. The CPA must communicate his or her findings in the AFS report form. 
No other report will be accepted.  

 
The licensee must submit the completed AFS report, the AFS Contact Authorization 
Form, and the CPA Attestation of Practice Authority Form to CRA online through the 
Accela Citizens Access Portal (ACA).  A resource has been provided with instructions 
for Submitting an Annual Financial Statement. 
 
The AFS report must be received by CRA by the due date. Licensees filling a late AFS 
report will be forwarded to the CRA Legal Section for possible disciplinary action.  

A licensee wishing to verify its next AFS due date may do so online through ACA.  A 
resource has been provided with instructions for Verifying the Licensee’s AFS Due 
Date.  Each licensed entity has been assigned a financial compliance record (FCR) 
number designated by FCR-xxxxxx. Licensees with medical facilities and adult-use 
establishments share the same FCR number. The expiration date listed for the FCR is 
the next AFS due date for the licensee, unless otherwise required by the CRA.  Please 
note, an expiration date of 12/31/2099 means that the licensee has not yet been 
assigned to a due date. 
 

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.michigan.gov%2Fcra%2F-%2Fmedia%2FProject%2FWebsites%2Fcra%2FAnnual-Financial-Statement%2FFY23-Consolidated-AFS-Report--Final.xlsx&data=05%7C01%7CJordanK6%40michigan.gov%7Cf22751e40cf349c54b5908dae9e2ac2d%7Cd5fb7087377742ad966a892ef47225d1%7C0%7C0%7C638079456996744523%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=F3gLk7zJIQi3Ir2G5%2FK5uG4WkqbaPGNSOWGwX%2Bf5%2Bos%3D&reserved=0
https://www.michigan.gov/cra/-/media/Project/Websites/cra/Annual-Financial-Statement/FY23-Consolidated-AFS-Instruction-Booklet.pdf?rev=ef8d0cf2e600486a9200210bd1f04091&hash=CAA72FEA2E8C8F6FF2E122380FB8EC16
https://www.michigan.gov/cra/-/media/Project/Websites/cra/Annual-Financial-Statement/Submitting-an-Annual-Financial-Statement.pdf?rev=156df21e98d54dfdbd56a89c50783da9&hash=9E4CD8DC2C4544E533F837FA212A1DF1
https://www.michigan.gov/cra/-/media/Project/Websites/cra/Annual-Financial-Statement/Verifying-the-Licensees-AFS-Due-Date.pdf?rev=6b5dacc6a1f8446b8e8e504acfe7e074&hash=76E6E26A49250FFBEE5DF7377E814C0A
https://www.michigan.gov/cra/-/media/Project/Websites/cra/Annual-Financial-Statement/Verifying-the-Licensees-AFS-Due-Date.pdf?rev=6b5dacc6a1f8446b8e8e504acfe7e074&hash=76E6E26A49250FFBEE5DF7377E814C0A
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Licensees required to file an AFS report in FY23 will receive a notice via email from 
CRA-AFS@michigan.gov  six months before their required AFS report is due, to remind 
them of their filing requirement. The notice will specify the due date, reporting period, 
and licenses that are to be included in the AFS report.  

The CRA strongly recommends licensees engage a Certified Public Accountant (CPA) 
immediately upon receipt of the notice to allow sufficient time for the AFS report to be 
completed prior to the deadline. The AFS report must be filed by the due date indicated 
on the licensee’s notice or the licensee may face disciplinary action. 

For further information, see MCL 333.27701 and Michigan Admin Code, R 420.20.  
Marijuana event organizer licenses and designated consumption establishment licenses 
are exempt from the reporting requirement for FY23. 

For questions regarding the AFS requirements, please email CRA-AFS@michigan.gov 
or contact the CRA by phone at 517-284-8599. For more information about the CRA, 
please visit michigan.gov/afs. 
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