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MOTOR VEHICLE SALES FINANCE ACT ANNUAL REPORT
Public Act 27 of 1950 (Ex. Sess.), as amended

Pursuant to Section 6a(4) of the Motor Vehicle Sales Finance Act, MCL 492.106a(4),
the Director of the Department of Insurance and Financial Services provides this report
to the standing committees of the Michigan Senate and House of Representatives
concerned with commerce issues and to the appropriations subcommittees of the
Michigan Senate and House of Representatives generally responsible for appropriations
to the Department of Insurance Financial Services. The report must include all of the
following information concerning the preceding fiscal year:

a.

The number of initial and renewal applications the administrator received and
completed within the 90-day time period described in subsection (1):

Installment Seller = 1,624 renewed + 230 new applications (1,854)
Sales Finance = 471 renewed + 28 new applications (499)
Total = 2,353

The number of applications denied:

Installment Seller = 1
Sales Finance =0
Total =1

The number of applicants not issued a license within the 90-day time period
and the amount of money returned to licensees and registrants under
subsection (3):

Installment Seller = 0 ($0)
Sales Finance = 0 ($0)
Total = 0 ($0)
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