
SETTLEMENT OFFER
AVIGATION EASEMENT (sample)
5/12
	Date:
	Project No.:
	Item No.:

	Job No.:
	Parcel Easement No.:
	Offer Date:


The 










the owner(s) and 
operator(s) of the 






Airport, hereinafter referred to as PURCHASER, makes the following offer to the following property owner(s), hereinafter referred to as SELLER:

Property Owner(s):  










       

Address:  













    


Street


City


State

Zip

Other Interests (specify type): 


Type




Name


Street




City



State

Zip


Type




Name


Street




City



State

Zip

The PURCHASER intends to acquire an easement and right-of-way for the free and unobstructed passage of aircraft and other property rights as specified in the attached avigation easement. This easement is over and across those parts of the SELLER’s property which is bounded and described as follows:


(See Attached Page 3)

Property address commonly known as:  









The SETTLEMENT value of the avigation easement is an estimate of the reduction in the market value of the whole property as a result of granting the property rights described in the avigation easement.  The covenants and agreement given in the avigation easement run with the land until the airport is abandoned and ceases to be used for airport purposes. 

IMPROVEMENTS:   This SETTLEMENT OFFER includes the following inventory of all buildings, fixtures, structures, trees, and other improvements:

( Applicable

( Non-Applicable

SETTLEMENT PRICE:     The PURCHASER hereby offers the SELLER the sum of $


, and the SELLER agrees to deliver to the PURCHASER an avigation easement clear of any encumbrances and subject only to easements and restrictions of record.  

ESCROW AGENT:   The SELLER agrees that the 



will act as escrow agent in closing this agreement, who will prepare all necessary documents and will pay for all incidental costs incurred in processing and recording the title documents.    
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WITNESS:




PURCHASER (Airport Owner or Designated Agent):

Date:  



 

The above SETTLEMENT OFFER is expressly understood and the terms and conditions are agreed to:

WITNESS:




SELLER (PROPERTY OWNER):
Date:  



                       
WITNESS:




SELLER (PROPERTY OWNER):
Date:  
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	PROPERTY DESCRIPTION:




SETTLEMENT OFFER-AVIGATION EASEMENT

