SETTLEMENT OFFER
FEE ACQUISITION (sample)
5/12
	Date:
	Project No.:
	Item No.:

	Job No.:
	Parcel Easement No.:
	Offer Date:


The 










the owner(s) and 
operator(s) of the 






Airport, hereinafter referred to as PURCHASER, makes the following offer to the following property owner(s), hereinafter referred to as SELLER:

Property Owner(s):  










       

Address:  













    


Street


City


State

Zip

Other Interests (specify type): 


Type




Name


Street




City



State

Zip


Type




Name


Street




City



State

Zip

The PURCHASER intends to acquire the fee simple interest in property bounded and described as follows:

(See Attached Page 4)

The property address is commonly known as:  







 
IMPROVEMENTS:   This SETTLEMENT OFFER includes the following inventory of all buildings, fixtures, structures, trees, and other improvements:

( Applicable

( Non-Applicable

SETTLEMENT PRICE:     The PURCHASER hereby offers the SELLER the sum of $                                          , and the SELLER agrees to deliver to the PURCHASER a warranty deed clear of encumbrances subject only to easements and restrictions of record.  

RELOCATION ASSISTANCE:   The settlement price may not reflect any consideration of or allowance for any relocation assistance and payments which the SELLER is entitled to receive under Title II of the Uniform Act or for any agreement by the PURCHASER to pay certain settlement costs.

TERMS:   This Offer will expire 90 days after the date of presentation.   The SELLER agrees that this SETTLEMENT OFFER may be withdrawn by the PURCHASER if the PURCHASER receives any environmental assessment report indicating that the property or its contents is in a condition which, in the sole opinion of the PURCHASER is not acceptable.  The results and findings of an environmental assessment must be acceptable to the PURCHASER and all appropriate environmental clean-up and abatement done by the SELLER, at SELLER’S cost, in a manner and at a time acceptable to the PURCHASER.   Failure of the SELLER to meet the PURCHASER’S above-referenced environmental conditions shall result in cancellation of the SETTLEMENT OFFER and refund of all monies paid by PURCHASER as consideration for this SETTLEMENT OFFER.  The PURCHASER reserves its rights to bring federal or state recovery actions against the present SELLER, and any other potentially responsible parties, arising out of a release or threat of release of hazardous substances on the property.

MINERAL RIGHTS:   Fluid mineral and gas rights are    (   included    (   not included.

OCCUPANCY:   The PURCHASER will become the record owner of the property upon and after closing and shall be entitled to possession thereof subject to the following:  The SELLER shall have the right to occupy the improvements on the property for 30 days after closing or 90 days after the day this offer is presented, whichever is later.  Occupancy is subject to paying all of the utilities, expenses, and general maintenance attendant to such possession and subject to the right of PURCHASER at closing.  Occupancy beyond the 30 day or 90 day period (whichever is later) shall be only upon agreement with the PURCHASER upon such terms and rental rates as shall be established according to state and federal laws and regulations and mutually agreed upon in writing.  If any improvements or buildings on said premises become vacant after closing then the parties agree that the SELLER will not reoccupy such improvements or buildings, either directly themselves or indirectly through other parties.
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RISK OF LOSS:   Risk of loss shall remain with the SELLER until the said warranty deed has been delivered to PURCHASER.  In the event the premises shall be damaged by fire or other casualty prior to the time of closing, in an amount of not more than 10% of the total purchase price, the SELLER shall be obligated to repair the same before the date herein provided for delivery of said warranty deed.  In the event such damage cannot be repaired within such time or if damage shall exceed such sum, the PURCHASER shall be entitled to all of the insurance proceeds payable to SELLER resulting from such damage.

ESCROW AGENT:   The SELLER agrees that the                                                                     will act as escrow agent in closing this agreement, who will deduct from the proceeds all sums necessary to satisfy and discharge all liens, encumbrances, and taxes and secure and record the instruments sufficient to vest an unencumbered title in the name of the PURCHASER, subject only to easements and restrictions of record.  

TAXES:    The SELLER agrees to pay all real estate taxes, personal property taxes, and any special assessment levied or jeopardy assessments filed at the time of closing.   Ad valorem real taxes will be prorated in accordance with the provisions of Act 288, P.A. 1966.

WITNESS:




PURCHASER (Airport Owner or Designated Agent):

Date:  



 

The above SETTLEMENT OFFER is expressly understood and the terms and conditions are agreed to:

WITNESS:




SELLER (PROPERTY OWNER):

Date:  



                       

WITNESS:




SELLER (PROPERTY OWNER):

Date:  
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	Property Tax Code:
	Parcel No.:

	PROPERTY DESCRIPTION:




SETTLEMENT OFFER-JUST COMPENSATION

