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Statement as of September 30, 2014 of the Blue Care Network of Michigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS ... | erere s 703,348,346 | ......oooovveririienrireees | ererienenns 703,348,346 | ............. 687,238,104
2. Stocks:
2.1 Preferred SIOCKS..........cvuiiiiiiiisi s | s A418,782 | ..o [ 4,418,782 | ..o, 3,482,324
2.2 COMMON SHOCKS. ....evvveeeraresareesaeessessssssessssssssssseesssssssssssssssssssssssssssssssssssssssnns | sosssssssssnees 63,366,340 |....cvrvreirierireieineis [ i 63,366,340 | ....ccoovnes 41,356,685
3. Mortgage loans on real estate:
BT FIISEENS. ..ottt | artnnine s ent | eriesieni et | s (01 TR
3.2 Other than firSEHENS.........cuiiciriieicc et neneas | setnsire e essssisssssesenes | eriesiesissanssessesiesinninenes | fessesinesreesseseesinsiaens (01 ORI
4. Real estate:
4.1 Properties occupied by the company (less $
ENCUMDBTANCES). ... vvcvvivirisiisseiss ettt sss bbbttt st sssessesantens | sbentessesessesessssessessnsanse | resessesssessessessssassessnses | sressessssessessnsessesnsenns [0 T
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES).....vevveveeeseereesei et enb s | eetsenbnssseensesseninesnnsnes | sresessessesinersessessenteninnes | coeniesssenensessessnssnene [0
4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES)......ceereeirireieirireitieeeieisseieens | cretnsieesisssesesssssnesnssns | seeseesssesnsesssessessssessesnes | oesersessssesseesssessesnne {1 T
5. Cash (§.....8,368,184), cash equivalents ($.....6,042,870)
and short-term investments (§$.....684,213,084).............cccourrrremrmreenieensersesnere | sereeresen 698,624,118 | ..o | ererienenne 698,624,118 | ............. 619,020,756
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....vvvevieiiieieiieieissie et esssieseses | srsssessessessssesssssssessesnnss | resessesessssessessssessesssses | sessesnssessessssessessssenns [0 T
7o DEMVALIVES.......oiiiiiiiiii s | S | s | e (01 N
8. Other INVESIEA @SSEES.......cecvieeeececeeeet ettt en ettt ettt tenes | eeetseanens 154,227,148
9. RECEIVADIES fOr SEOUMMIES.........vevivceeeecieee ettt se s st snsns | seneneninininas 11,404,241
10.  Securities lending reinvested COlAtEral @SSELS...... .. esseeees | e | resessessssssesessssessesnsses | seseesssesessssesesssenns [0
11, Aggregate Write-ins for iNVESIEd @SSELS.........cveiieireiririeerie et | erersessseneessseneesneas [0 I [0 I [0 I 0
12, Subtotals, cash and invested assets (LINES 110 11)......cvrrrriniieenieesseiseisseessesseees | cereennens 1,635,388,975 | ..ovvveereees (0] I 1,635,388,975 | .......... 1,471,890,236
13. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).........cvreiiveiirieieieieirieieisieieis | serveseseessesesseseinniees | erneisssensnsesessseesnnes | seesessssessssssessessssens [0
14.  Investment income due and @CCTUB.............ccovcuuiiiiiniiniic s | s 10,471,182 | oo | e 10,471,182 | ...oovvvuneee. 14,278,758
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccccoecvees | vervirerrrnnn. 37,212,674 | ..o 3,757,290 |..ccovvrrnnne 33,455,384 | ............... 31,710,378
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PrEMIUMS)........cocveieiieieieiiees [ e | revesiesissssesssssesesnies | sessessssessessssesessssenns {1 T
15.3  Accrued retroSPeCtive PrEMIUMS..........ceuviireiriieieiniiseieieeseisissse et essssssesessnses | sssssesessssssesessssesssssesess | ersesesessssesessssssesessnnnes | esessssssesessesessssssesenns {1 T
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS.............cciiiiiiiiiiiir i | s eeiens | srsssisssss s | s 0 [
16.2 Funds held by or deposited with reinSUred COMPANIES. ..........vueureireieiriiieiriiesisieieinin | cerereieiniseiesssseessssseiees | ernesesesessesessssssesssnnnnes | eeesssssssessesessssssesenns {1 R
16.3 Other amounts receivable under reiNSUraNCe CONMTACES.............coiuiiiiiieiiiiieiieiiies | e | s siesessins | orseessisssssssssssssnens (01 TN
17. Amounts receivable relating to UNINSUrEd PlaNnS............ccerriiieriienniesneeseeeseeesnes | cereenienennnns 4141318 | oo | e 4,141,318 | ..o 6,548,182
18.1 Current federal and foreign income tax recoverable and interest thereon.............cceveeeriens | cevverieieninnnes 43,191 | o [ e 43,191 | 21,691
18.2 Net deferred taX @SSEL........ccivccceceeecceeee sttt sttt tenes | senenessneseseseees 148,607 | ..o e 148,607 |...cocvvvernee, 148,607
19, Guaranty funds receivable OF ON AEPOSIL...........cvueireiiieiiierieiesesee et | crrsiesessssesessssessessssenss | resessesssessesessssessessnses | sessessssessessssessessssenns [0
20. Electronic data processing equipment and SOtWAIE............ccvvveveirieirrninreeisesseeesenens | ceseensinnins 12,089,930 |............... 12,089,930 | .ooovevveriiieeeeine (L
21, Furniture and equipment, including health care delivery assets (§.......... (1) JSUORRRUUTOUI ORI 7,465,059 |....ccovvinne 7,465,059 | ..oovvvriiceen {1 R
22.  Net adjustment in assets and liabilities due to foreign eXchange rates..........ovevieeriieieiies | cevisieieenseensiees [ e | e {1 R
23. Receivables from parent, subsidiaries and affiliates.... 35,691,196 35,691,196 49,815,318
24, Health care ($.....19,906,466) and other amounts receivable 22,562,952 19,906,466 18,334,371
25.  Aggregate write-ins for other than iNVested aSSELS..........cvvirrrininiree s | cereessiesenes 2,715,081 |.ooieeeeen2,169,915 | 545,166 | ..covererrnnns 851,391
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 through 25)............cvvmrrireimeririinsiieseisssisesssssessssssesssessssessens | seeseenens 1,767,930,165 |....cccoonve. 28,138,680 | .......... 1,739,791,485 | .......... 1,593,598,932
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............cvverreries | correerrirerierinrineiennies | reviesissinesessessssessinsenes | cveesensinensesessnsesseneens (01
28. Total (LINES 26 NG 27)......cvourerrreirecineeiseesssessesssssssssssssssssssssssssssssssssssassssssssssssssasssssssssnns | sesessonns 1,767,930,165 | ....cccoonven. 28,138,680 | ......... 1,739,791,485 | .......... 1,593,598,932
DETAILS OF WRITE-INS
1107, oottt | ettt | Shtseet ettt | enes st (O R
1102, oot | Shb ettt | Shbsenes et | et (O R
1103, oottt | Shbs ettt | Shtreet et | st (O R
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccocvveeniieeiieieieiens | coerveiveenensesnenens (01 IR (01 R [0 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @D0VE)......civeieiieiiiieiieiiieiesesieiessieisies | cvrersissiessrssiessennens [ P [ P [ P 0
2501, Prepaid EXPENSES. .....cvevuiririiieieiriiseieiesseseist sttt sttt bbbttt nns | crebesntneseranen 2,169,915 | ..o 2,169,915 | oo ()
2502. Other ACCOUNES RECEIVADIE. ..ottt nnnens | erereeesssesnnes 545,166 [ .vvcveveiieeieeeriiieeiiens | e 545,166 |[....cccvevreenrnns 851,391
2503, .ottt | ettt ettt | renssee st | erernen e enees (O AR
2598. Summary of remaining write-ins for Line 25 from overflow Page........ccoevveeevieenieiienins | oo [0 I [0 [0 I 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE).........rverrreeireniriscrisrnnssenesssnssenenne | cevesessesnenns 2,715,081 | .o, 2,169,915 | ..o 545,166 | ....ccooverincnnns 851,391
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....48,622,715 reinsurance ceded)..........coocuwererrerrrirereeneernsnes | cevvvrereeenns 262,029,882 | .......covvveneee 10,163,723 .272,193,605 | ... 254,178,317
2. Accrued medical incentive pool and bonus amounts.............c.ccveriuiriicicinininciciciee | e 66,940,610 | ....ovoncecerciciicieins | e 66,940,610 | .....cconceven 63,930,270
3. Unpaid claims adjustment EXPENSES...........cc.coeuueiieiiiriniiniiissessesesesiesieees | ceseissninnines 8,854,555 | ....oviiniiiieiens [ e 8,854,555 | ..o 8,117,085
4. Aggregate health policy reserves, including the liability of $.....
medical loss ratio rebate per the Public Health Service Act...........cccovieriieniesciciees | ceeeiieeninn 29,814,958 | ..o | e 29,814,958 | ...ccocvvveeene 2,074,036
5. AGQregate life POlICY MESEIVES. ..ottt sssesssssnsenns | nstessessssessessssassessessssesses | sressesessessessssessessssessessnses | sesssessesnssessesssessessesanes (01
6.  Property/casualty UN€amMed PreMIUM FESEIVE. ........cueuirueieirireisiiireieisisesesessssesessssssesesss | sesesessssssessssssssssessssessssnss | sresessesessssssessssssesesasssseses | oesesessmsesssessesesessnsesesns {1 T
7. Aggregate health ClaiM MESEIVES............cc.ciiiiiiicie et | reesesiess st s sb st | sebesiseeesiessess s sessesienen | soresesinssenesessessesinsinian [0
8. Premiums received iN @0VANCE...........ccveviieiiiieiiieicee ettt siees e sereensienens | oerereessieninas 40,311,974 | oo | e 40,311,974 | e 36,017,152
9. General eXpenses QUE OF BCCTUEM..........cuueururirerrrirereieerereeeisseeeeessseeessessssessssssessssnses | soeessseeseessens 46,728,337 | o.eeeeeeeeeeceeeeeeeeeeeeeeenes | ereeeeeens 46,728,337 | .cooveve. 22,964,198
10.1  Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized GaiNS (I0SSES))... . veverrereeirrereereirereieisesssseeseensseessinssees | seseeseesesssseessssssessessssessees | sesessssessessssessessssessessssnns | essessessssssessessssessesnsens {1 TR
10.2 Net deferred tax laDlitY..........c.covrveieiieieceie e ees | essesessssessesssse e sessesseses | sressssessesessssessessssessesentes | crsssessesnsses et s s tenes [0 T
11, Ceded reinsurance premiums PaYable...........ocrurreieereineinieienseeeseeeeseiesessessesenns | eeereenesenneenes 3,616,638 | ..o | e 3,616,638 | i 3,101,641
12.  Amounts withheld or retained for the account of Others.............ccvevevvvevivieiiiiiicieees | e 1,568,795 | ..ooveeviiivieieceeeiseinies | cvevreeieennnnnn 1,968,795 | i, 7,791,324
13. Remittances and iteMS NOt AlIOCAIEM.............c.uieurierriiriiriirieieiieeriesiesiesienies | certiesiesiesi e nessees | erbsestesteseessess s sseass | wtrestesssessesssessnesinesss (0
14.
................. 75,028,444 | .......ovvvvvneneineiniieis | cvivirinennnn. 15,028,444 | ................. 75,030,222
15. Amounts due to parent, subsidiaries and affiliates.............ccvrrrrrmererernerrnerinirnenes | v 124,476,318 .. 124,476,318 | ........ccc.e. 118,805,971
16, DBIVAHVES.......ocvvieeieeiiiieiiieesi ettt bbbttt | oetbsesb st st s bbb ees | eebsest sttt | serent et (0
17, Payable fOr SECUMHIES..........cvurrieirrieiiiierie s sessenissses | oensiesseenens 28,174,537 | oo | cvenrerinenionns 28,174,537 | ..vvvevrrcrrnens 28,489
18, Payable for SECUMHIES IENING.......c..cvrurverriercrieiereeireieceserseess st sessessseees | sessssessssess st sesssssessees | fresssssestesssessssssssssseens | seeessnssssssssssssssassssssssnas (1
19.
......................................................................................................... (O
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......oovvnrirrrrirriniiriireres | eevreieriesinsineieeesiesissinees | coenessreessesessinesseesssnies | sereessesinesseesseseesenssaens (01
21.  Net adjustments in assets and liabilities due to foreign €XChange rateS..........coveureiieiees [ crririeiriieene s | eeses | eeeresseees e {1 R
22. Liability for amounts held under uninsured plans...........c.coeeuereieineninnsnenessennns | eveensesneennens 7,753,595 | oo | eveveieiiseienns 7,753,595 | covveviiicrnand 631,424
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)...ovvieciieereeieis | e 888,518 | ..o, [ I 888,518 | oo 1,169,738
24, Total liabilities (LINES 110 23).......ccurirerreieineereieseeierec et esssesees | seeessesssesnes 696,187,161 | ...covcvvcrenee 10,163,723 | ....cvvvuvee 706,350,884 | ..........c.... 593,839,867
25.  Aggregate write-ins for special SUrpIUS fUNS.............ccoevriveiiirieiieiseeeeee s | e 9,90, CORRINN IR )0, 0, OIS IV 22,351,647 | .overiieeeeeas 0
26.  CommON CaAPItaAl SLOCK.........ccviveirrieiiiicicieiieis et ens | erinsesenns D.9.%, G B D 0.0 GO I, 10,000 | .o 10,000
27, Preferred capital STOCK...........cveiiueiieicieieicsie et | arresnienee 9,90, CORRITN NN XXX ottieirietens | oo | creseeeneese e
28.  Gross paid in and contributed SUPIUS..........cccuevveeiriireiricee e sssnsesees | evvsseaenns D.9.% G B D 0.0 GO 15,643,045 | oo 15,643,045
29. Surplus notes
30. Aggregate write-ins for other than special SUrplus funds.............cooeverierinnencnneicines | ceeereeneens )09 R R D 0.9 GO R {1 RN 0
31, Unassigned funds (SUIPIUS).........cueerrurrieiriierieieieieiesssssseesiesseessssssessssessessessssessssessesns | sssessssesees 0.9, G N XXX | e, 995,435,909 | ....ccooe..e. 984,106,020
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) ISR RS )09 T XXX eteiieterieiies | erreinsnisissseisssesesnnes | seesssesseessesesss s sesensens
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (1) ISR OO XXX oo
33. Total capital and surplus (Lines 25 to 31 MiNUS LiNE 32)........ccccvveuriirreinreiernseiieiinns | coreersinnees D.9.0 SR ). 9.9, S I 1,033,440,601 | ............... 999,759,065
34. Total liabilities, capital and surplus (Lines 24 and 33)..........ccceeevrrrererreenineeesireenns | erveeienns 9.9, O BN D00 G R 1,739,791,485 | ............ 1,593,598,932
DETAILS OF WRITE-INS
2301, ESChEALS.......oueverrirniririierieesiesis sttt | setenss e 888,518 | .oveeeerrirrerieriiennieniens | ceeseerienesnniens 888,518 | ..oovvrrrinns 1,167,967
2302, OtET PAYADIE.......cuevieiveieiiicieisieieie ettt ettt sss b s e bessens | sbesstsesetessssesesssetetenesesas | Srtsetebessetesessnnetetesesesetans | ebebenseretesnnsetesenenesenaes {1 1,771
2803, Rt | et | et | seres et (U R
2398. Summary of remaining write-ins for Line 23 from overflow page..........ocoeviervieeinines | eviveeirineeeseee s {1 [0 {1 RN 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE).......ccrerreniinrinrinriinnisnrinrins | covvsnissisninnens 888,518 | ..o [V 888,518 | ..o 1,169,738
2501. Reserve for ACA FEE dUE N 2075.......coiiieeeeceeeeeeeee e erenes | ceereeeseeeeens ). 0.0, ST S D.9,0 S 22,351,647 | ..o,
2502.
2503, oottt | eeeet Rttt | seest ettt | eenb ettt | ehtseest e
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoeuveuvvininenenes [ cveereirenenee ), 9,9, ORI OO XXX [ [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).........ovuwuirerniminrresrrsnssreneniens | conerernseeenas D0, SR [ DS SR [ 22,351,647 | oo 0
300, oo eeeeeee eS| HEsee Rttt et ses | eeess ettt ssnes | seeest ettt | seess ettt
3002.
3003, oo eeeeese eS| H£see R e ettt sees | eeesseees st nes et enes | sreestees st enes | srens et
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccvvveveneinieines [ evvirrninenns ) 9.9 S D )0.9 RN DTSN [0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 8DOVE)........ccerirerieririiriirireriseriserineees | osseesnnsnees XXXwvererinens | e XXX oeeeerernee | oneeneneesseessnesssssenens O 0
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS.....couvvircieriirerireii st | nenesenes D00, STRRIINS IR 5,552,626 |....cocrireenne 4,728,997 |..oovviviri 6,313,762
2. Net premium income (including §.......... 0 non-health premium iNCOME).........ccovvveerirrnrees | cervrreenee ), 9.9 S IS 2,268,595,103 | ........... 1,944,632,879 | ........... 2,587,518,755
3. Change in unearned premium reserves and reserve for rate Credits.........ooooeeereneniienns | cevveenee XXX oo | e (27,740,922) | ....cevvvvnene. 6,024,338 | ......ccoovneen 6,938,146
4. Fee-for-service (netof §......... 0 Medical EXPENSES).......vviverreiireireireireeissieeeissesessssesennes | sererseens XXX ctrvieirrinnens | ceeneiemeinsiessensnnsensinnes | sersssssssssessssssesssssseses | ssesessssesssssssessessssasnsnns
B RISK TBVENUE. ....vvveeveverseecseese ittt ennsns | sesensssn ). 9.9 O IS 1,105,541 | oo 1,662,412 | vvvrerirnn 2,221,151
6.  Aggregate write-ins for other health care related reVENUES...........ccovevirirerenciereseeieies | e ) 9.9 S I 12,952,883 | ..ovoveviinne 12,348,762 | .o, 16,602,168
7. Aggregate write-ins for other non-health revenues.............cevvirecieininencrereneneenenes [ XXXovverirenenns | o 0 [ {0 R 0
8. Total revenues (LINES 210 7).ttt sssesssensaas | sevesenenee ), 9.0 CRIRIRIRN I 2,254,912,605 | ........... 1,964,668,391 | ........... 2,613,280,220
Hospital and Medical:
9. Hospital/medical DENEMILS...........cvuiriiriiiieiieieeieeeree e | eeesesieeinees 18,190,145 | ........... 1,334,622,056 | ........... 1,174,264,521 | ........... 1,547,974,612
10, Other profesSional SEIVICES..........ccveriirereiiieieisieees ettt s s ssse e snsesens | eresessssesessssesens T3IAT4 | e 61,993,407 | coovvernen 46,538,555 | ....cccueee. 63,173,434
11, OULSIdE FEFEITAIS. ...t 58,975,510 | ..ccoovvvenven. 58,975,510 | ..ccovvrvnvne. 56,626,358 | ... 75,150,522
12. Emergency room and OUt-0f-8rea..........coeurereeurerimeureenireieeseseeseessseeseissseeseesssesssesssessssssenses | eeessssesesnees 2,735,979 127,449,285 111,432,890 143,468,765
13, PIESCIIDHON ArUGS. ... vveeorerreeesresseesseessseesseeessseessesssssssssesssessssessesssssessseesssesssssssssesssssssssns | srsesssssssmssssssssnssssansssons | seessssssanes 278,294,549 | .............. 228,132,041 | c.ooovennnee 304,046,100
14.  Aggregate write-ins for other hospital and MEdICaL............ccoveririiriecrreereneees | e (01 [0 {0 U 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS.............cceeiicieiriienieeeiiens [ eeisieisieneesisseensniees | orveerenissenns 58,235,543 | ................ 41,039,365 | ................ 56,917,390
16, Subtotal (LINES 910 15)......uiuuiiiieirerirerereeee e sessnias | seenieninenens 80,632,808 | ........... 1,919,570,350 | ........... 1,658,033,730 | ........... 2,190,730,823
Less:
17, NEt rEINSUTANCE TECOVETIES..........cvcvvevereievereteteteteteseseseeeeesssesssesessss s s s s s s s ssssssssssssssssssans | suerereuesesesesesesesesesesesesens | evevesesesesesas 42642970 | ... 29,986,511 | ................ 35,683,675
18.  Total hospital and medical (LiNES 16 MINUS 17).........veerrrerreererererseeeseessseeessensseesssssssnes | ceseeseseseenns 80,632,808 | .......... 1,876,927,380 | ........... 1,628,047,219 | ........... 2,155,047,148
19, NON-NEAIH ClAIMS (MEE).......eeveiiiieieicee ettt benses | ebessssesebensesessssssesesssnses | stesessesessssssesessssesesannsess | esssssesassesesessssesesessnsnsas | sbessssesessssesesessssesasssseses
20. Claims adjustment expenses, including $.....49,247,539 cost containment EXPENSES........... | ceerreeeererrerrneeesermneenes | cernreeseeennns 99,141,883 | ...cooovvn 86,837,220 | .............. 120,547,583
21, General administrative EXPENSES...........c.cuciiiriiriiciriisissic st | sonsissrs e sisss s sssssnnes | sneenineenes 262,770,521 | ..oceonce 179,266,364 | .............. 238,791,111
22. Increase in reserves for life and accident and health contracts (including
G 0increase in reServes fOr life ONIY).........cooiieiierieeee e | crnetstesseeessssssrensesessssnss | seresessssssesessnsessssssesesssses | eresesssesessssssesesssesasansnns | nesessssssesessnsesessnsnsesessnns
23.  Total underwriting deductions (Lines 18 through 22)............cc.ceeercrermemneeeneemneeeeesnsesnes | oseresseeaees 80,632,808 | ........... 2,238,839,784 | .......... 1,894,150,803 | ........... 2,514,385,842
24. Net underwriting gain or (10ss) (LIN€S 8 MINUS 23).........ccorueririreiieieisieieneeesieeeeeseeees | eereeannnns 0,90 S P 16,072,821 | ... 70,517,588 | ........c.c...... 98,894,378
25.  Netinvestment iNCOME BAMEM...........c..cooiieeiieiiceiecctees ettt ss e | eresstes st seesseestessstsesnens | ereeeereseiseees 16,108,334 | ................ 18,215,579 | coovvvee 25,240,909
26. Net realized capital gains (losses) less capital gains tax of $.......... 0t | eereeesnssneneesnsnesnenes | arreeennnsenanes 8,917,242 | .o (1,652,847) ] ccvvvevrins (4,263,993)
27.  Netinvestment gains or (I0SS€S) (LINES 25 PIUS 26)..........ccverveveeerirereiriieiiiseeierssesieisienns | crsriesissssiesisssssessessnsns (U P 25,025,576 | ................ 16,562,732 | ................ 20,976,916
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
$.....11,934) (amount charged off $.....213,708)].........cevcrrerrerrrernrernrereeeseesesessesesneens
29. Aggregate write-ins for other income or expenses
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)...........erveerermmmierireereeriereesieseseessessssesssesens | seeeess D99 ORI IR 40,896,623 | .....coovveune 86,514,296 | .....ccee..e. 119,262,956
31. Federal and foreign inCOMe taxes iNCUME..........c.eurueireiiieieieieseie e eseniens | sesensenaa 0,00 SO [T 613,500 | .oooveveiriiennn 509,000 | .cevvveriinnnnd 684,424
32.  Netincome (10ss) (LINES 30 MINUS 31).....cvvueiriueireieiriieieisiisiseisissiessessssesessssesessessssessesnnes | sesensesna XXX i | e, 40,283,123 | ...cocveee. 86,005,296 | .............. 118,578,532
DETAILS OF WRITE-INS
0601. Michigan Health Insurance Claims Assessment Collected............covovurinieeneineneienienies | covvienns 0,90 GO S 12,925,715 | oevvvee. 12,300,697 | ..covevevnnene 16,541,689
0602, OthEr REVENUE.........ceeurirrceirrisisiesissesiesissessseesi st sess s sessens | eessssenes ) 9.0, SRRSO 27,168 | oo, 48,065 | ... 60,479
0B03. .ottt | eeeieenen XXXreveierrieens [ ereinerienssnesiessiseesineses | coonessesesesssesssesssessins | eesssesssessssesssesseessseennes
0698. Summary of remaining write-ins for Line 6 from overflow page............cccvvvvrvnrenennnneinns [ covevienns ) 0.9 GO IR [0 [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LN 6 @bOVE)........cvevererrieieiiisisisiisseississeisees | ovieieeas D00 N 12,952,883 | ................ 12,348,762 | ................ 16,602,168
0701, e | eeeseenen XXX orevvieerieens [ erveneriessssssisssissesinenes | connessesssesssesssesssnsssns | sesssesssessssesssesseessssnnes
0702, oottt | eeeseenes XXX orevvieerienes [ erveeeriesesnesiessiseesinenes | connessesssesssesssesssnsssns | sesssesssssssssesssesssesssennees
0703, oottt | eeeseenen XXX revvierrieees [ ervemeriesesnesiessiseessnenes | connessesssssssesssesssnsssss | sesssessssessssesssessesessssesnes
0798. Summary of remaining write-ins for Line 7 from overflow page..........cocoevevnenenercrninenes | covereeinns XXX vvtevirereres [ e (0 OO [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (Line 7 @DOVE).......c.evrrerirriirinrinriniisisisnisnissinens | corereniens XXXorrerirenenns o {01 {01 R 0
1401.
1402.
TA0B. oottt R s | SeeR R ettt ens st ennts | enest et eest s sttt anest s | sessnest e st st et nnnts | Sneestees st
1498. Summary of remaining write-ins for Line 14 from overflow Page..........covveerreinenininnnins | coveeeererreneneineeneenneens [0 [0 T {1 U 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @DOVE).........ccueuriiniiriirinisiciseieisninni | o 0 [ 0 [ s {0 0
/2 OO OO OT T DOOP DTS PRSP POTSOT OO STOTU BSOTOTOOTOTRTRTOT DRSPS
2902, ..ottt ee eSS | ee s ettt een e tseee | cetseeess et eeet st estee | eees st st nes | sesees st
2903, .ooereeets e es ettt | eee s AR Rt ns | cetseetsee s enet st eestensten | eeeesness s ees et nes | seseess ettt
2998. Summary of remaining write-ins for Line 29 from overflow page...........ccoeueurerienieninnenns [ veviernenieeseeeneeas (01 R [0 R {0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiN€ 29 @DOVE). ... eurerirrurreriirrseseessersseseenseenees | seesesnsessssnseessesnsessens {0 {0 (L 0
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31

33.  Capital and SUrPIUS PriOr FEPOMING YEAI........c.vuiierreirieireieieiserseisesesseesssssse sttt esssse s ssssessessesansesssssssesessssasss | snssessessnens 999,759,065 | .............. 892,530,097 | ....ccoove. 892,530,097
34, Netincome or (I0SS) frOmM LINE 32.........cciruiiiieieieiieisiee sttt sesesnnnns | sessnsesesnsanns 40,283,123 | c.ocveve 86,005,296 | .............. 118,578,532
35.  Change in valuation basis of aggregate policy and claim reserves

36. Change in net unrealized capital gains (losses) less capital gains tax of §......... 0neeeeee s | e (1,049,389) | ..cvvvvverririrnas (836,815) | .vveveverireiinne (383,351)
37.  Change in net unrealized foreign exchange capital gain OF (I0SS)............ueuereiriiieierieirirerresesissi e | eeresreesiesensens (VST 015) IR (235,667) | ..oocvvrrrrirenne (418,671)
38.  Change in Net defErred INCOME TAX..........ccveiiieiieiciie ettt bbbt as e bnsns | essssessesssessesssessessessnses | sesessessessssensessssessessssenses | sresesessessesinsans 148,607
39.  Change in NONAAMItIEA @SSELS........c..cvuiuieiirircriririreieie ettt | cbreseniesienans (5,294,093) | ...oovvrevrninne (2,695,833) | ....ccvvvnee (10,696,149)
40. Change in unauthorized and CErtified MBINSUTANCE...........c.cc.civeiciceic sttt ssbenses | setessesssesssssssssessssessesns | astesssessessessssessessssassesns | sssessstessessssessessssssessesses
41, CRANGE IN HrEASUMNY SEOCK. .....e.vuieueeireeeieeeieie ettt es ettt sttt ssessees | netessessessssessnsnssessesastesnns | setessesssessesssassesnesansesnes | seseenstnssesssnssessnenssensnenes
42, ChangE iN SUMPIUS MOLES........cvuivieeiiieiieictese ettt bbbt bbbt ssessens | sesessessnsessessnssssesesansessns | antessesssessessssessessnsansessns | aosessstessesssessessessssessesses
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES. ........cuvuriiuriieiciiiieireis ettt sssesseesntees | seieesesessssesssssssessessssesses | sesessessssessesssssssessssssesnes | sesesnsssssesssssseseenssesseenes

44,

45.

46.

47.

48.

49.

Capital changes:

O o o I OSSR
44.2 Transferred from sUrplus (StOCK DIVIAENG)..........vuevreiierieiiieieeieie ettt
44.3 TranSErred t0 SUMPIUS. ......cc.cviueircuiieict et bbbttt
Surplus adjustments:

L o o I OO
45.2 Transferred to capital (Stock Dividend)
45.3 Transferred from CAPItal...........couieuiiirieieeees et
Dividends 0 SIOCKNOIAETS...........c.cuiiiiiirii i
Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.......c.cviueuriiieieirieieieiteie sttt nne
Net change in capital and SUrPIUS (LINES 34 10 47).......cuvuvieiiiriecreeesse s enes

Capital and surplus end of reporting period (LIN€ 33 PIUS 48).........ccuirirriiiririieinirieeenss s

................................ 0 cnninininiccinennen0 [0
................ 33,681,536 | ................82,236,981 | ..............107,228,968
........... 1,033,440,601 | .............974,767,078 | .............999,759,065

4798. Summary of remaining write-ins for Line 47 from oVErflow PAgE.........ccvuivriieieiiieieieee s

4799. Totals (Lines 4701 thru 4703 plus 4798) (Line 47 above)
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ........c.ciiiiieiiceiecceset ettt sttt st sn ettt ssasrs s enenens | orereinas 2,270,169,219 | ......... 1,930,768,103 | ......... 2,561,552,780
2. NEtiNVESIMENT INCOME. ...ttt sttt ettt sttt s et b e st st ess s st et et sbesssestsssetstesssansssnsnans | eeneberessinas 26,083,866 |.............. 23,413,143 | ... 28,777,756
3. MISCEIlANEOUS INCOME. ..ottt ettt ettt sttt b et st s s et ese et sae st st st e esatese st stesssnstensesasesssessesnates | ceseereesarens 14,058,424 |.............. 14,011,174 |............. 18,823,319
4. Total (LINES 1 thIOUGN 3).....voieiicicieiiiciete ettt nnnnns | nebeninn 2,310,311,509 | ......... 1,968,192,420 |......... 2,609,153,855
5. Benefit and [0SS related PAYMENES..........cceiireiriieiririies ettt snnes | eeeeenaes 1,857,794,603 |......... 1,634,020,631 | ......... 2,155,567,533
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........coueueiriiirinieirisiens | e | eenssesssssesessssssesessssnss | sresessssssssessssssessssssesees
7. Commissions, expenses paid and aggregate write-ins for dedUCtions............ccccoiieuriirniicesiee et | ereeeennns 328,364,754 |............ 272,513,085 |............ 365,508,417
8. Dividends paid t0 POICYNOIAETS. ........c.iuiuiiiiieieiieteietee ettt b st nsenens | ebetnsesessssnsssesessesesanns | eesssesesessesesssansesesnsnnne | sesesessssnsesesnsesasensesees
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES).......cccvurirerrrrerninins | coviririiinnnnns 635,000 | .ooovrriinnns 384,845 | .o 584,845
10, Total (LINES 5 UGN 9).....uvuirieiiiiiieieiiee ettt | cbsebaees 2,186,794,357 | ......... 1,906,918,561 |......... 2,521,660,795
11, Net cash from operations (Line 4 MINUS LINE 10).........ccceviueireieiiiiiieiiisieetssie ettt sssses s | ensesinsns 123,517,152 |...cvueue. 61,273,859 | ....cc.... 87,493,060
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS ...ttt | et 517,408,108 |............ 806,253,949 | ......... 1,100,548,860
122 SHOCKS. ... vttt | et 26,984,445 | ......cooveene 512,770 | .o 1,331,391
12.3 MOMGAGE 0ANS......ceviiieieiiietet etttk b bbbkttt se bt enebabns | setsebebenseseset s e tebenntnes | eetebetnteteben et e s tetes | ebenenresetnn ettt benes
124 REEIESIALE. ...ttt | ettt | ernien ettt ens | erene ettt
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments. ..465,727 ..148,638 ..193,402
12.7 MiISCElIANEOUS PrOCEEAS........vuivieiririieiieiieieisisbeise bbbt b bbbttt nebenes | sbeteneranans 28,146,048 LA1915528 |,
12.8 Total investment proceeds (LINES 12.1 10 12.7)....cuoviuoieiiirieieisene sttt ssstesses | essesnnans 573,004,328 |............ 818,830,885 |......... 1,102,073,653
13.  Cost of investments acquired (long-term only):
1301 BONGAS ... | enbeeeeens 532,758,386 |............ 857,507,659 | ......... 1,152,810,016
132 SHOCKS ... eeveirriti ittt | et 53,271,719 | .o 22,100,143 | ...ccovrnnee 24,831,626
13.3 Mortgage loans
134 Real estate
13.5  Other iNVESIEA @SSELS........ouvvuvrcerriiiiicririe ittt enis | seesseninnians 30,000,000
13.6  MiSCEllaNEOUS @PPIICALIONS. .....cvveverierreieriiieieiseieese sttt ns st nes | cresseesseenes 11,283,539 |...covneee. 15,455,726 | .ovvvervineas 317,318
13.7 Total investments acquired (LINES 13.110 13.6).....ccuvrrieiiririnrieeieeiesee st ssssessenes | eenseressans 627,313,644 |............ 895,063,528 |......... 1,177,958,960
14.  Netincrease or (decrease) in contract 10aNS aNd PrEMIUM NOLES..........c.cviirirrirriniirierererisieiee e siesessieseresesienes | erensiesreessesissenesennes | reriessesinssssesessesinsins | sreseenessessessnsssssneeseneess
15.  Net cash from investments (Line 12.8 minus Line 13.7. and LN 14)..........cocvininimnrireinrninercrnisnnsserenesssinenns | ceneineines (54,309,316) | ....oevve. (76,232,643) | ...ovvvvnee (75,885,307)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUrplUS NOLES, CAPITAl NOLES..........cvuieiiiiieicc bbb | sbesinsinesensesseniesinssenes | sresestesinsine s esieninns | soebrerensesiese st enes
16.2 Capital and paid in SUPIUS, 1ESS trEASUNY STOCK..........cuvuerriueireireiiirieicisieisiseieee et sseesssnses | eretessesssessesssssseenssnnss | sressessessssssesesnssesnsenns | sersssssessessssesessssesesns
16.3 BOITOWEA fUNGS........oceeeeereriici ettt sttt en st essentas | nessessessessensenssnssnssessns | seessessens (50,000,000) | .....envee (50,000,000)
16.4 Net deposits on deposit-type contracts and other inSUranCe IADIIIES.............cuverierrirreeeiecreees | e [ e ssreeeines | ereesesessessseeeesnreeeea
16.5  Dividends t0 SIOCKNOIAETS............euiuiieicicieiciece ettt etnne | etessesssessenssssnseseannn | sbetnssessnsnssessessssesnsans | erseenssesssenssesseennsesneas
16.6  Other cash provided (APPHIEA)..... .o ettt | crereenneneas 10,395,525 |...cocovenee. 11,334,330 | .ooocvnes (10,860,676)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ {..cccovvnees 10,395,525 | ..cooveeenes (38,665,670 | ..cocvvveee (60,860,676)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17)......c.ccovvvvne | ceveereennnns 79,603,361 | .coovvvvnne (53,624,454) | ............ (49,252,923)
19. Cash, cash equivalents and short-term investments:
191 BEYINMING Of VAN .....euerieieeieeseeeee ittt sttt ettt sentnsnnen | entsesnens 619,020,757 |......co... 668,273,680 |............ 668,273,680
19.2 End of period (LINE 18 PIUS LINE 19.1)......vuieierieiieeieeireieisee ittt ssess s ssssesssssassses | esesesnsens 698,624,118 |............ 614,649,226 |............ 619,020,757

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHIOT YEAI. ... sissesssssnsesssens | cessesessensiesssnenes 532,482 |.ovvreirrrerieeins 3,053 | e, 445,685 |.....oovvecriirirnens 10,022 | oo [t | e 17,658 |.vvoeeeeeriecrinenns 56,084 | ..vooveerrrirceinerieeiienines | et
2. FIrSt QUAMET. ..o eneiessisesisenes | revesiesisneneeness 590,376 | ..overrrcrieirinn 61,513 | 441,914 | 10,551 | ooorireererinrernernnerienens [ | eessenssesss e 17,006 |.eovvoreeriieeiennns 59,392 | oo | s
3. Second QUAMET ..o | everererereeeneeen 004,691 | 125,614 | 840,558 | 10,914 e s | e 16,984 60,641 | oo

4. Third QUAIET........cccveeeeeeceeeeeeeeeee s | eeeeersrseneneneeenee 049,240 | o 118,312 | e ndB40,766 | e 11,365 | | v | evrssssssennnn 16,935 | i, 61,862 | ..o | e

5. CUMENE YBAI. ...t | cessniserse s nienssnenens 0 | ettt | e | crrersens e | criersenesnn st sne e nt st s | ehiensenesen e ent e ne et nens | eniene s ens et enenenens | snbneneren e nnr st ens | enbnenen ettt neens | srbee e n et
6. Current Year Member Months.........cocunrinminninninninniens | corereneninenissnins 5,552,626 |...coovciririiriiiannns 856,487 [ ... 3,904,136 | ..ovvervrrrinrennns 97,039 | oo | eressesnnne s s | s 152,897 | .o 542,067 | ..iveinreineiisniisnnissnennnes | e
Total Member Ambulatory Encounters for Period:

7. PRYSICIAN. oo esessrssesens | vesesnessenssenens 2,996,818 |..ovveevrerrrrireninns 337,831 | 1,882,322 | ovvecrrrininnn. 101,017 [ | et enesiens | e 93,306 | ..ooorernerirriiinnns 582,342 | ..oveeerieeeerenireninnnes | e
8. NON-PhYSICIAN.....ceooeerreercereeereereeeesseeeseesssseeseessnessees | srsesssssssssessssesns 947,225 | oo 87,736 | .o, 574,566 | ..o 59,075 | coverrrerrrersnrersnnrsssnsennsnne | eressnsesnsssessssnssennsssssnnes | osesssssssssnessssesnes 33,924 |, 191,924 | oo |
9. TOtal e | 3,944,043 ..o 425,567 |..ccovvriniiinnns 2,456,888 |....ccoviiiriirininens 160,092 | ..o 0 [ O PR 127,230 |, TT4,266 | ..o, 0 [ 0
10. Hospital Patient Days INCUITEd..........coovurerienriioriinsresinens | eoereessessssesescnenas 166,451 | ..o 19,035 | ..o, 87,279 | .o, 5,784 | | e | e 3,266 ..o 51,087 | oo |
11. Number of Inpatient AdMISSIONS...........cccovrieriiiieeiiiiesiine | e A1841 | 5291 | .o 24221 | .o 1,327 [ e | e 919 | 10,083 | oo | e
12. Health Premiums WHHEN (8).......c...eevererrreeerncrireerierernns | werveerenerennns 2,287,128,926 | .....oovvvennen 251,428,261 |...cooccveenn 1,470,117,386 |..ccoovvvvrrirernnes 20,024,574 | ..o [ | e 65,532,310 | ..ocvvrerrrnnn 480,026,395 | ....oucverririeicrieenieniies | e
13, Life Premiums DIreCt..........ccooiuiiiiiiiiisisisisiens o 0 [ oo | s | s | e | Shen s | cenie st | Shess s | bbb | e
14, Property/Casualty Premiums WHHEN. .........ccocvvevrerierrenns [ 0 OO DO OO OO B PP OO ST PPRI PSSRSO
15, Health Premiums EAMEd. ..........oovrveererecernerinerrinsnenes | eereeenneeennns 2,259,388,005 | .....ovvvrennen 231,346,730 ..o 1,462,621,660 |.......coorrirernnee 19,854,029 | ..ooooverrrirereenieeinnniees | ereereseeniesesssneseeseeninnens | coseesssensesenens 65,532,310 | ..oovvrrrrnnn 480,033,276 [ ..oooovereeireeercrineenienenees | cereestenes s sesnenes
16.  Property/Casualty Premiums Eamed...........cccocovrerrrvireirens [ v 0 | o | e | ereeesen et nesstens | sreetess sttt s e tentetae | etsebetetses s ast et antesetans | seetessessetens st et ente s esntenn | essessetessesetensesses et antessetns | sestesteseteste st s st nntente | enteseten et et n s eaes
17. Amount Paid for Provision of Health Care Services........... | ccoverrienne. 1,873,262,319 | ..o 186,743,118 | .covvvvvernnee 1,191,974,625 | .....ocvvvrrnnn. 13,494,930 [ .vvooverreeerereeersrernnernes | errereseestesessssesessesesnnees | eoeeseseenssnesenens 55,147,205 |...oovovvvrenne 425,902,441 | oo | e
18.  Amount Incurred for Provision of Health Care Services...... |................ 1,919,570,350 |......cocvuenee 219,051,507 |....ccveuueee. 1,200,301,242 |.....ccocuounee. 15,799,453 | ..ot | et | s 54,703,751 | .covvvcrirn 429,714,397 | oo | et
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....480,026,395.
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31- 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-Covered...........cccoooveroeroisrereesreriesesrereerans | 79,269,123 [ oo 1,062,573 [ oo 493,266 [ ...ovorierieriereriensneenens 524,006 [ ..oeooveoieieieesieeeessssenesnssssensensseneses | ersessseneenssessnnssnssnssenees 81,349,058

0499999. SUDLOLAS. ......cveieieriirisrisci s B 79,269,123 [ ... 1,062,573 | ...493,266 |. ..524,096 | .. ....81,349,058

0599999. Unreported Claims and Other ClAIM RESEIVES. ... ... .ttt sttt sttt es e sesss e sesseae | eeeessseeseeseeseeeseeses e eeseE 4288 se8ee8eeneEs £4mEeeseeseEeesee e eeseeseE et sns st st ans et snnantes anii ..231,603,084

0699999. Total AMOUNES WIthNEID. ... ..ttt sf bbb .....1,864,178

0799999. TOtal ClaiMS UNDPAIG.........ovvreeereeresresreerseseesessesessessssssessassssssessessassasssessessessssssessassassssssessasses sassassssssossessasssessessasssessessassansnssessaneas . ..320,816,320
.................................... 66,940,610

0899999. Accrued Medical Incentive Pool and Bonus Amou
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPital AN MEICAI..........ccurrieririrririerieis sttt ss sttt ess s estens | sressessessanssnssnssasenns 177,316,343 | oo 1,142,927,280 | ...oovvoeveerrrrcinenns 4,060,804 |...ovooveririeririnn 205,505,368 |...corvrrrrrerrieennns 181,377,147 | oo 195,605,778
2. MEQICArE SUPPIEMENL.......c.uveiuceceeie ettt ettt sttt s st b8k E £ s8R s bbbt nte | 2Eneessensensensseeenteniacs 1,781,104 | oo 11,713,826 | oo 68,720 | .eeeeeeereieieereeieis 4,232,327 | oo 1,849,824 | ..o 1,996,524
Bl DBNHAI ONIY.tveiiiieii et E Rtk R bR st ent s | Hetntessetseten st et e b st et s st e s etntes | eetessesnten s et bn e s st en s s st e tentes | essesseesten et et en et et en s s ensentes | etsessetensens et n ettt s et tentenes | ebseenetes ettt ettt enrs 0 | s
A, VISION ONY...oeiiee bbb e e | £reteen b e e bRt s b Re b ens | feheee e s bR ettt s st ens | eRene st s bbbttt ns | eth et st | fenee bbb L0 ST
5. Federal Employees Health BENEitS PIAN............coiiieiriei ettt sttt | seinsssessesseseenenessessenens 5,410,315 | . ooeeeerereeeeens 47,520,903 | ....ooveeeeeeeis 105,970 [ oo 4,439,438 | ..o 5,516,285 | ..o 6,135,137
8. THHIE XVIIT = MEAICAIE. ...ttt | stbsensens s bbb 49,213,788 | ..o 366,685,840 | ....ovvvreercriririiieens 485,167 [ .o 53,295,817 | ..o 49,698,949 | ..o 50,440,878
T THIE XIX = MEAICAIG. ... vttt s e s sants | snssnssessansnssessensanssnssestestnsessesss | sesssssessessasssnssnssassnsnssessassanssnsss | aessssessnssasssnssnstassasssnssessassnssnsss | setssssnssnssonssnssessessasssessessassansansss | sesesssnssessossnssnssessassnsnnssessasens L1 O
8. ONEINEAIN. ...ttt h bR E At A bR e Rt t ek ks s bt et e st essnteteseneses | Shetetsetetststetansetetstsetetansetetessnness | fesetesessesesststesenetesetsnsetanntesesss | fetessesetetantetessnetetansetesassnsesanntes | 4rsstesessesetesantetesatsetetannetenansenesans | ereteristetesntetetantetet et et anantenans 0 |
9. Health SUDLOAl (LINES 10 8)...uurvureueririieririseiieeiseteis sttt sttt sttt st ssensensns | stssssessssssnsssssessanens 233,721,550 | .ovovrrrieinninns 1,568,847,849 | ..o 4,720,655 | ..o 267,472,950 | .ovverernineies 238,442,205 | ..o 254,178,317
10, HEAINCAE MECEIVADIES (B).....vvuvreverreirireiiieiieieis ettt sttt en e | sbsessnsesseenntesseentensenas 4,750,000 |[..ooooreiereriiereiiienns 17,812,952 | ..ottt | et nies | sresesesn e 4,750,000 [ ..ocoverierieieiennes 20,670,101
TR O (4T o) 4o V=Y 1 O PP OO DO T U OUE TP U U ET PO U O TR T TT PPN 0 [
12.  Medical incentive pools and bonus amounts 53,136,539 |..cooovviiiciiiiiennn, 2,088,664 |......cccoevviriiiiiiinns 8,488,136 |....ccovverveircnne, 58,452,474 | ..o 61,624,675 63,930,270
13. Totals (Lines 9-10+11+12) 282,108,089 1,653,123,561 | ..o 13,208,791 [ .o 325,925424 | ..ovviviirs 295,316,880 | ...orerniniirirniins 297,438,486
(@) Excludes$.......... 0 loans or advances to providers not yet expensed.
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The financial statements of Blue Care Network of Michigan (BCN) are presented on the basis of accounting practices
required by the Michigan Department of Insurance and Financial Services (DIFS).

DIFS has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual and the related NAIC Annual and Quarterly Statement Instructions (NAIC SAP) for determining and reporting the
financial condition and results of operations of an insurance company. DIFS requires the use of NAIC SAP to the extent
that practices, procedures, and reporting standards are not modified by the Michigan Insurance Code or by the DIFS
Forms and Instructions for Required Filings in Michigan as prescribed or permitted practices.

A reconciliation of BCN’s net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by the State of Michigan is shown below:

State of
Domicile 2014 2013
NET INCOME
(1) Blue Care Network of Michigan state basis (Page 4, Line 32,
Columns 2 & 4) Michigan 40,283,123 118,578,532
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4%) 40,283,123 118,578,532
SURPLUS
(5) Blue Care Network of Michigan state basis (Page 3, line 33,
Columns 3 & 4) Michigan | 1,033,440,601 999,759,065
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | |
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=8) 1,033,440,601 999,759,065

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) Quarterly Recognized Other-Than-Temporary Impairment of Loan-Backed Securities. Not applicable.

(3) Recognized OTTI securities. Not applicable.

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment

has not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary
impairment for non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. | Lessthan 12 Months 608,252
2. | 12 Months or Longer

b. The aggregate related fair value of securities 1. | Lessthan 12 Months 93,571,267
with unrealized losses: 2 12 Months or Longer

(5) Because BCN has determined the investments, noted in (4)b above, have not been subject to credit losses and BCN
does not have the intent to sell the securities and has the ability to hold such securities, BCN does not consider
these investments to be other-than-temporarily impaired.

Repurchase Agreements and/or Securities Lending Transactions

(3) Collateral Received

b.  The fair value of that collateral and of the portion of that collateral that it has sold or
repledged. Not applicable.
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NOTES TO FINANCIAL STATEMENTS

I.  Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs. Not applicable.

(3) Disclose any events of default of working capital finance investments during the reporting period. Not applicable.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On June 25, 2014, BCN purchased a surplus note for $30,000,000 from Blue Cross Complete of Michigan, a wholly

owned subsidiary. Interest shall accrue at 1.51 percent per annum until the principal is paid in full.

BCN shall

account for the investment under guidance from SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated
Entities, SSAP No. 41, Surplus Notes, and SSAP No. 26, Bonds, Excluding Loan-Backed and Structured Securities.

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) BCN became a member of the Federal Home Loan Bank of Indianapolis (FHLBI) on December 1, 2009, in order to
obtain short-term, long-term and line-of-credit borrowing privileges. On June 24, 2011, BCN borrowed $50,000,000
at a rate of 0.49 percent on a 19-month loan and repaid the loan on January 24, 2013. On May 30, 2012, BCN
borrowed $25,000,000 at a rate of 1.10% on the 60 month loan. On September 17, 2012, BCN borrowed
$50,000,000 at a rate of 0.73% on the 48 month loan. BCN plans to utilize any funding obtained to cover operational
needs or longer-term strategic plans. Borrowings are accounted for consistent with SSAP No. 15, Debt and Holding
Company Obligations and SSAP No. 52, Deposit Type Contracts. The loans are collateralized by government
securities and U.S. special revenue and special assessment securities at 105% of the outstanding loan balance.

(2) a. FHLB Capital Stock — Aggregate Totals

1. Current Period

Total
(@) | Membership Stock — Class A
(b) | Membership Stock — Class B 6,250,000
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 6,250,000
(f) | Actual or estimated borrowing capacity as determined by the insurer 50,000,000
2. Prior Year
Total
(@) | Membership Stock — Class A
(b) | Membership Stock — Class B 6,250,000
(c) | Activity Stock
(d) | Excess Stock
(e) | Aggregate Total 6,250,000
(f) | Actual or estimated borrowing capacity as determined by the insurer 50,000,000
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible 6 Months to
Current for Less Than 6 Less than 1 1to Less
Period Total Redemption Months Year than 3 Years | 3to 5 Years
1. | Class A
2. | Class B 6,250,000 6,250,000
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NOTES TO FINANCIAL STATEMENTS

(3) Collateral Pledged to FHLB

a. Amount Pledged as of Reporting Date

1. Current Period Total General and Protected Cell Accounts

Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 86,976,665 82,724,096 75,000,000
2. Current Period General Account
Fair Value Carrying Value Aggregate Total Borrowing
Total Collateral Pledged 86,976,665 82,724,096 75,000,000

3. Current Period Protected Cell Accounts

Fair Value

Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged

4. Prior Year Total General and Protected Cell Accounts

Fair Value

Carrying Value

Aggregate Total Borrowing

Total Collateral Pledged 94,123,822

89,541,641

75,000,000

b. Maximum Amount Pledged During Reporting Period

1. Current Period Total General and Protected Cell Accounts

Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 94,212,816 89,620,553 75,000,000
2. Current Period General Account
Amount of Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 94,212,816 89,620,553 75,000,000

3. Current Period Protected Cell Accounts

Fair Value

Carrying Value

Amount of Borrowed at Time
of Maximum Collateral

Total Collateral Pledged

4. Prior Year Total General and Protected Cell Accounts

Amount of Borrowed at Time

Fair Value Carrying Value of Maximum Collateral
Total Collateral Pledged 141,880,410 134,698,612 125,000,000
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Period
1 2
Funding Agreements
Total Established
(a) | Debt
(b) | Funding Agreements 75,000,000 XXX
(c) | Other
(d) | Aggregate Total 75,000,000 XXX
2. Prior Year-end
1 2
Funding Agreements
Total Established
(a) | Debt
(b) | Funding Agreements 75,000,000 XXX
(c) | Other
(d) | Aggregate Total 75,000,000 XXX
b. Maximum Amount During Reporting Period (Current Year)
1
Total
1. | Debt
2. | Funding Agreements 75,000,000
3. | Other
4. | Aggregate Total 75,000,000
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NOTES TO FINANCIAL STATEMENTS

c. FHLB Prepayment Obligations

Does the company have prepayment
obligations under the following arrangements?

1. | Debt N/A
2. | Funding Agreements NO
3. | Other N/A

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Note 12, including 12A4 is not applicable; BCN has no defined benefit plans.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

9. Changes in balances of special surplus funds from the prior year are due to the reserve for the 2014 ACA Fee
payable in 2015.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Note 17 including 17B(2)b, 17B(4)a, 17B(4)b, and 17C is not applicable. BCN had no wash sales and no transfer and
servicing of financial assets.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Common Stock:
Industrial and Miscellaneous 33,882,055 33,882,055
Mutual Funds 576,018 9,551,337 10,127,355
Money Market Mutual Funds 24,426 24,426
Total Common Stocks 34,482,499 9,551,337 44,033,836

Certain assets and liabilities of BCN are measured and reported: (a) at amortized cost, (b) at values using the adjusted
audited GAAP equity method, or (c) at values that approximate fair value due to their liquid or short-term nature.

B. Other Fair Value Information — Not Applicable.
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NOTES TO FINANCIAL STATEMENTS

D.

J.

Fair Value of Financial Instruments
Not
Practicable
Aggregate Admitted (Carrying
Type of Financial Instrument Fair Value Assets Level 1 Level 2 Level 3 Value)
Bonds:
U.S. Government 215,087,065 | 213,100,968 215,087,065
All Other Governments 6,143,978 5,954,076 6,143,978
Special Revenue and Special
Assessment 178,158,494 | 177,073,722 178,158,494
Industrial and Miscellaneous 314,610,655 | 307,219,580 314,610,655
Total Bonds 714,000,192 | 703,348,346 714,000,192
Common Stocks:
Industrial and Miscellaneous 33,882,055 33,882,055 33,882,055
Mutual Funds 10,127,355 | 10,127,355 576,018 9,551,337
Money Market Mutual Funds 24,426 24,426 24,426
Total Common Stocks 44,033,836 | 44,033,836 | 34,482,499 9,551,337
Preferred Stocks — Industrial &
Miscellaneous 4,737,586 4,418,782 4,737,586
Cash Equivalents & Short Term
Investments:
U.S. Government 1,000,590 1,000,363 1,000,590
Industrial & Miscellaneous 550,814,305 | 550,907,527 550,814,305
Money Market Mutual Funds 138,348,044 | 138,348,044 | 138,348,044
Total Cash Equivalents & Short
Term Investments 690,162,939 | 690,255,934 | 138,348,044 | 551,814,895
Not Practicable to Estimate Fair Value — Not Applicable.
Note 21 - Other Items
H. BCN had no offsetting and netting of assets and liabilities.
Risk Sharing Provisions of the Affordable Care Act
(1) Permanent Risk Adjustment Program
Assets Amount
a. Premium adjustments receivable $0
Liabilities
b. Risk adjustment user fees payable 83,055
c. Premium adjustments payable 22,249,072

Operations (Revenue & Expense)

d. Premium for accident and health contracts (written/collected)

(2) Transitional Reinsurance Program

Assets

a. Amounts recoverable for claims paid
b. Amounts recoverable for claims unpaid
c. Amounts receivable relating to uninsured plans

(22,249,072)

3

Liabilities

d. Claims unpaid-ceded 40,144,337
e. Contributions payable-not reported as ceded premium 22,027,604
f. Ceded reinsurance premiums payable 3,524,074
g. Liability for amounts held under uninsured plans 0
Operations (Revenue & Expense)

h. Ceded reinsurance premiums (3,524,074)
i. Reinsurance recoveries 40,144,337
j.  Contributions-not reported as ceded premium 22,027,604
Temporary Risk Corridors Program

Assets

a. Accrued retrospective premium 0
Liabilities

b. Reserve for rate credits or policy experience rating refunds 0
Operations (Revenue & Expense)

c. Net premium income (paid/received) 0

d. Change in reserves for rate credits 0
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NOTES TO FINANCIAL STATEMENTS

(4) Have there been any material re-estimations and/or impairments for the reporting period - No

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

D. Medical loss ratio rebates required pursuant to the Public Health Services Act.

Other
Small Group Large Group Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
1 Medical loss ratio rebates incurred $ - $ (1,235,664) $ - $ - $ (1,235,664)
2 Medical loss ratio rebates paid - 4,926,855 - - 4,926,855
3 Medical loss ratio rebates unpaid - 2,384 - - 2,384
4 Plus reinsurance assumed amounts XXX XXX XXX XXX -
5 Less reinsurance ceded amounts XXX XXX XXX XXX -
6 Rebates unpaid net of reinsurance XXX XXX XXX XXX 2,384
Current Reporting Year
7 Medical loss ratio rebates incurred $ - $ 5,500,000 $ - $ - $ 5,500,000
8 Medical loss ratio rebates paid - 2,384 - - 2,384
9 Medical loss ratio rebates unpaid - 5,500,000 - - 5,500,000
10 Plus reinsurance assumed amounts XXX XXX XXX XXX -
11 Less reinsurance ceded amounts XXX XXX XXX XXX -
12 Rebates unpaid net of reinsurance XXX XXX XXX XXX 5,500,000

Note 25 - Change in Incurred Claims and Claim Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2013 were $262,295,402. As of
September 30, 2014, $240,591,699 has been paid for incurred claims and claims adjustment expenses attributable to
insured events of prior years. Liabilities for unpaid claims and claims adjustment expenses remaining for prior years
are now estimated to be $5,967,590 as a result of a re-estimation of unpaid claims and unpaid claims adjustment
expenses on all lines of business. Therefore, there has been a $15,736,113 favorable prior year development based
on the analysis of recent loss development trends from December 31, 2013 to September 30, 2014.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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1.2
21
22
3.1

3.2

33

41
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

9.1

9.2
9.21

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.
BCBSM obtained a forty percent interest in Data Driven Delivery Systems, Inc., which is a Delaware-registered company.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ |

Yes[ 1 No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Department of Insurance and Financial Services

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] No[ ]

Yes[ ] No[ ]

Yes[ ]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ ]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[ ]

1 2 3 4 5

Affiliate Name Location (City, State) FRB OCcC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@)  Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

) Accountability for adherence to the code.

b
C
d
e

If the response to 9.1 is No, please explain:

Yes [ X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).
BCN's management and officers are subject to BCBSM's "Corporate Code of Ethics and Compliance” policy. Effective 1/1/2014, the Prior Criminal

Yes[X]

Convictions and Delegation of Authority section now includes an expanded description of debarment lists that are checked to include state debarment

lists. The Use of Company E-mail and Internet section now includes language regarding the mandatory compliance with health information privacy

and information security. Finally, the Medicare Advantage Compliance Addendum and BCC Compliance Addendum have been consolidated. The new

addendum is now applicable to all government programs. The language has also been revised to more accurately reflect current practices.
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9.3
9.31

10.1
10.2

1.1

1.2

12.
13.
141
14.2

15.1
15.2

16.

17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: B 14,405,716
PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: L TR 0
Amount of real estate and mortgages held in short-term investments: N 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ 1
If yes, please complete the following: 1 2
Prior Year-End Current Quarter

Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21
14.22
14.23
14.24

14.25 Mortgage Loans on Real Estate...
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21t0 14.26 @bOVE..........cccovvverneirieeenineseeeseeceies

€ N P P P PO P P

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reported on the liability page:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ 1]

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105
Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd, Indianapolis, IN 46240

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ | No [X]
174 |If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Blue Cross Blue Shield of Michigan 600 E. Lafayette Blvd. Detroit, MI 48226
105377 Loomis Sayles One Financial Center, Boston, MA 02111

Q11.1




Statement as of September 30, 2014 of the Blue Care Network of Michigan
PART 1 - INVESTMENT

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

Q11.2



Statement as of September 30, 2014 of the Blue Care Network of Michigan

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 86.0 %
1.2 A&H cost containment percent 2.2%
1.3 A&H expense percent excluding cost containment expenses 14.0 %
2.1 Do you act as a custodian for health savings accounts? Yes|[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes|[ ] No[X]
2.4 |If yes, please provide the amount of funds administered as of the reporting date. 0

Q12



Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date
4

1 2 3 5 6 7 8 9
NAIC Type of Certified Effective Date
Company ID Effective Domiciliary | Reinsurance Type of Reinsurer Rating |  of Certified

Code Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) |Reinsuer Rating
A&H Affiliates
[54291...... |38-2069753......... [01/01/2014 | Blue Cross Blue Shield of Michigan Mutual Insurance Company......... [ Ml............. | OTHIANIG... [Authorized....... [ Lo |
A&H Non-Affiliates
[00000...... | AA-9990032.........]01/01/2014 |U.S. Department of Health and Human Services............................ [oC.......... [IOTH......... [Authorized....... [ [ |

Q13



Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

1

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

Alabama
Alaska
ANZONA... ..o

California..........coceveveeeeriierennns
Colorado.........ccoevvvereerrieriiiienns
Connecticut
Delaware

© NSO wWwN =

Florida.................

- o
o

-
o =
@
@
=3
Q.
S5

Hawaii.
Idaho...
lllinois..

[N
© o NSO W

Louisiana...........ccoeerrrrierernnnnnns

NN N
M=o

Massachusetts...........cccovuerererniene
Michigan
Minnesota....
Mississippi...
Missouri

W NN NN
©C©W®NOORE W

New Hampshire...........cccocrveunines
NEW JErsey.....cccovvverierereirinenns
New Mexico
New York.

W W W WL W W W W
© o N OR LN =

Pennsylvania...
Rhode Island...
South Carolina
South Dakota..
Tennessee..

I N - S
NSO ok owd2O

Virginia
Washington
West Virginia
Wisconsin

g g o s S
N = O o

American Samoa

SRS
Bl

Puerto RiCO........cocvvvirinieine
U.S. Virgin Islands...........c.ccc...
Northern Mariana Islands............
Canada
Aggregate Other alien
Subtotal......cccorrriririres
Reporting entity contributions for
Employee Benefit Plans..............
Total (Direct Business)

[ NS S, B IS <)
© © NSO

Arkansas...........oceeveerrieeveeninnns

District of Columbia.....................

Kentucky.......oeurenerncinirenens

Maryland.........coooeveevienieninnenns

WYOMING....ooviiveiriireiriricisinienes

.|.1,734,622,596

e 6,947,625

.2,280,181,301

........ 6,947,625

.1,741,570,221

....480,026,395

.2,287,128,926

DETAILS OF WRIT

58998. Summary of remaining write-ins
for line 58 from overflow page..........cccevvevriveinnne
58999. Total (Lines 58001 thru 58003 plus 58998)
(Line 58 @bOVe).......ccoveiieririiiicc e

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E)-
(a)

Q14

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.




Statement as of September 30, 2014 of the Blue Care Network of MiChigan

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD
OF MICHIGAN MUTUAL
INSURANCE COMPANY

EIN 38-2069753
NAIC 54291, Group 572

Blue Cross
A Blue Shield
VAv of Michigan
® ®

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

Accident Fund Holdings, LifeSecure Holdings Blue Care Network Blue Care of Michigan, NASCO Corporation
Inc. Corporation of Michigan Inc. EIN 58-1727730 BMH LLC*
EIN 27-0521030 EIN 20-1420821 EIN 38-2359234 EIN 38-2536979 GA EIN 30-0703311
Group 572 Group 572 AZ NAIC 95610, Group 572 NAIC 52037, Group 572 DE
T L |

AcCcident Fun?;\nsurgnce LifeSecure Insurance * See next page for
OEpNa;g_gzwnggfca EINC%’“(;’QZ”S’EE) Blue Cross and affiliated companies

NAIC 10166 - Blue Shield of

Group 572 NAIC 77720, Group 572 Michigan Foundation

EIN 38-2338506

STO

United Wisconsin
Insurance Company
EIN 39-0941450
NAIC 29157,
Group 572 WI

Bloom Health Corporation

EIN 27-1038374
Blue Cross Complete DE

of Michigan
EIN 32-0026448
NAIC 11557, Group 572

EIN Properties LLC
EIN 45-1259278

BCN Service
Company
EIN 38-3134881

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Blue Care Network**
Medical Malpractice

Blue Care Network**
Stop-Loss and Casualty
Accident Fund National Self-Insurance Trust Self-Insurance Trust Data Driven Delivery Systems, Inc.

Insurance Company EIN 38-6561861 EIN 38-6561862 EIN 45»;;422721

EIN 20-3058291 . -~ — . .
NAIC 12305, Group 572 Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

[CompWest Insurance Co

EIN 20-1117107
NAIC 12177,
Group 572 CA

Reporting: 9/30/14 rev. 10/09/14 All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



Statement as of September 30, 2014 of the Blue Care Network of MiChigan

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

glg.ihéﬁﬁ SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BMH LLC:
otha Bius Cries and Bius Shio Ascosiaton DE limited liability company

FEIN: 30-0703311

BMH SUBCO | LLC2 BMH SUBCO Il LLCs3 AmeriHealth Caritas Services, LLC
DE limited liability company DE limited liability company DE limited liability company
FEIN: 30-0703311 FEIN: 80-0768643 FEIN: 45-5415725
Keystone Family Health AmeriHealth Caritas
Plan Health Plan
PA general partnership PA general partnership
FEIN: 23-2842344 FEIN:|23-2859523
I
I I I | 1
D Amerll-_le_alth Caritas Select Hea_llth of South AmerlHea_Ith Caritas Shore Points AmeriHealth AmeriHealth
e Louisiana, Inc. Carolina, Inc. Georgia, Inc. . Northeast, LLC
; . . . . . Mercy of Louisiana, L.L.C. - -
@71 LA business corporation SC business corporation GA business corporation LA limited liability compan PA limited liability
= FEIN: 27-3575066 FEIN: 57-1032456 FEIN: 20-2467931 FEIN: 77-06?32428 y company
NAIC Code: 14143 NAIC Code: 95458 NAIC Code: 14692 ) FEIN: 45-4244113
[ I I 1
. : PerformRx, LLC AMHP Holdings PerformRX IPA of AmeriHealth Florida True Health,
Amerll-!ealth Caritas PA limited liability Corp. New York, LLC Nebraska, Inc.s Inc.e
In_dlana, LLC _ company PA business NY limited liability NE business corporation FL business corporation
IN business corporation FEIN: 27-0863878 corporation company FEIN: 45-3790685 FEIN: 45-4088232
FEIN: 20-4948091 FEIN: 26-1144363 FEIN: 26-1809217 NAIC Code: 14261 NAIC Code: 14378
— | [
\ I Regence ! ! !
AmeriHealth District PerformSpecialty Community Behavioral 9 Prestige Health Community Care Prestige MSO,
i ' AmeriHealth Choice. L.L.C.7 ; LLCS
of Columbia, Inc. LLC Healthcare Network of ) oice, L.L.C. of Florida, LLC -
District of Columbia i . Caritas, Inc.4 FL limited liability FL limited liability FL limited
; . PA limited liability Pennsylvania, Inc. : i liability
business corporation . . WA business corporation company -
FEIN: 46-1480203 company PA business corporation corporation FEIN: 45-0563075 FEIN: 37-1752699 corporation
o FEIN: 61-1729412 FEIN: 25-1765391 FEIN: 46-4191591 FEIN: 61-
NAIC Code: 15088 : 1720226
| 1 Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC
2 BMH SUBCO | LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of
. AmeriHealth Caritas Health Plan.
AmeriHealth CBHNP Services. Inc 3 BMH SUBCO Il LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of
Michigan. Inc . T AmeriHealth Caritas Health Plan.
- gan, . PA business corporation 4 AmeriHealth Caritas Health Plan owns a 50% stake of Regence AmeriHealth Caritas, Inc.
MI business corporation FEIN: 26-0885397 5 AmeriHealth Caritas Health Plan owns a 70% stake of AmeriHealth Nebraska, Inc.
. | . 6 AmeriHealth Caritas Health Plan owns a 50% stake of Florida True Health, Inc.
Eilllé C46d Ogggfgi NAIC Code: 13630 7 Florida True Health, Inc. owns a 40% stake of Prestige Health Choice, L.L.C.
ode: 8 Florida True Health, Inc. owns a 51% stake of Prestige MSO, LLC

Reporting: 9/30/14 rev. 10/09/14 All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.



Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

910

1 2 4 7 12 14
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board,
Federal Traded Names of Relationship Management
Group Group ID (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Ultimate Controlling
Code Name Number International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) Entity(ies)/Person(s)
Members
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-2089753 | ....vverereirin | e [ Insurance Company Ml UDP............. State of Michigan
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 27-0521030 [ ..ovveveeeirien | e | eeeeriesisneeeeens Accident Fund Holdings, INC.........ccccevvvirieininns 17/ IS NIA..ccooee Insurance Company Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-32070071 | ..o | e [ Accident Fund Insurance Company of America Ml A Accident Fund Holdings, INC..........cccoevvuniuenne Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 39-0041450 | ... e e United Wisconsin Insurance Company................... Wl (A, Accident Fund Insurance Company of America.. | Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 20-3058200 | ..vovveerrerris | e | e Accident Fund General Insurance Company....... Ml A Accident Fund Insurance Company of America.. | Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 20-3058291 [ ..vveveeririens | e | eeeriesseenns Accident Fund National Insurance Company 17/ IS A Accident Fund Insurance Company of America.. | Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 36-4072992 | ..o | e [ Third Coast Insurance Company..............ccceeuue.. | A, Accident Fund Insurance Company of America.. | Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 20-T117107 | oo | v | v CompWest Insurance Co..........cocueeenerereernreneerenne CA..covvvn (A, Accident Fund Insurance Company of America.. | Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 20-1420821 | oo v | e LifeSecure Insurance Holdings Corporation............ AL NIA.....ccooine. Insurance Company Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 750956156 | .....cvovvereerrine | cerrereieriesies [ LifeSecure Insurance Company...........cc.ccceennee Ml A LifeSecure Holdings Corporation..................... Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-2359234 | ... [ s [ s Blue Care Network of Michigan.............cc.ccc...... Ml RE...oon. Insurance Company Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 32-0026448 | ......oooevreens e e Blue Cross Complete of Michigan.............c.ccc.... Ml DS..covirris Blue Care Network of Michigan..............c.cceueu. Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-3134881 | ..o | e [ BCN Service CoOmMpany..........ccovvevvreereeniennes Ml DS Blue Care Network of Michigan..............cc.ee... Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-2536979 | ... | e [ Blue Care of Michigan, INC.........ccccevrivereirinnnnns 17— A Insurance Company Ownership......... Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company 38-2338506 | ... | e e Blue Cross and Blue Shield of Michigan Foundation| ML............. NIA .. Blue Care of Michigan, Inc Ownership......... Insurance Company
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Blue Cross Blue Shield of Michigan Blue Care Network Medical Malpractice Self- Blue Cross Blue Shield of Michigan Mutual
0572..... Mutual Insurance Company [ 388561861 | ... | e [ Insurance Trust Ml OTH...ovvenne Blue Care Network of Michigan.............cc.ccceene. Ownership......... | ... 97.200 | Insurance Company | PO
Blue Cross Blue Shield of Michigan Blue Care Network Stop-Loss and Casualty Self- Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company | .o 38-6561862 | ....euvvrrererns [ corerierinnirirnes | e Insurance Trust Ml OTH.....coo..... Blue Care Network of Michigan Ownership......... | ..... 99.300 | Insurance Company 2
Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
.................................................................................... 58-1767730 | ..cvovvvrervrens | ceveereiveninns [eveiereneeiienennes | NASCO CoOrporation.........coeeeeeveevevvenesnieseneins | GAveiiieees | NIAL............... | INsUrance Company Ownership......... | .....16.660 |Insurance Company
Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
.................................................................................... 27-1038374 | ...ovvvvevevvns [ covieievesiie | cvveviesesienennn. | Bloom Health Corporation.........ccccoeeeeceviieivoniens | DE.cees [NIALL............. | InsUrance Company Ownership......... | .....26.050 |Insurance Company
Blue Cross Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572...... Mutual Insurance Company | .o 45-1259278 | ..o | e | e EIN Properties LLC.........ccoeviveiererreeiecsienennns 17— NIA.....ccco.... Insurance Company Ownership......... | ..... 40.000 |Insurance Company |
Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
.................................................................................... A45-37T42721 | ... | ereveeseieniiee | cveveeeseneeennenn. | Data Driven Delivery Systems, Inc............ccceceeeee. | DE..cecoi [NIAL............ | INsurance Company Ownership......... | .....40.000 |Insurance Company
Blue Cross Blue Shield of Michigan Mutual
30-0703311 BMH LLC.....ooireee e Insurance Company BCBSM and IBC MH LLC
... | 30-0703311 | ... BMH SUBCO I LLC.. .|BMH LLC. BCBSM and IBC MH LLC..
... | 80-0768643 | ... BMH SUBCO Il LLC.... .|BMH LLC. BCBSM and BC MH LLC...
... |45-5415725 | .. AmeriHealth Caritas Services, LLC. .|BMH LLC. BCBSM and IBC MH LLC..
.23-2859523 |... AmeriHealth Caritas Health Plan..... .|BMH SUBCO | LLC. . BCBSM and IBC MH LLC..
23-2859523 AmeriHealth Caritas Health Plan BMH SUBCO Il LLC Ownership......... | ..... 19.370 |BCBSM and IBC MH LLC
27-3575066 AmeriHealth Caritas Louisiana, InC..........c.c.cccoue.. AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.........cccoovvvvvveieee e
57-1032456 Select Health of South Carolina, Inc....................... AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.........cccocovvvvveeeee e
20-2467931 AmeriHealth Caritas Georgia, INC............ccccvevveee. AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.......cccooeveurvrierersins e
... | 77-0632420 | ... Shore Points AmeriHealth Mercy of Louisiana, LLC .| AmeriHealth Caritas Health Plan. BCBSM and IBC MH LLC..
. |20-4948091 | ... AmeriHealth Caritas Indiana, LLC .| AmeriHealth Caritas Health Plan. . BCBSM and IBC MH LLC..
26-1809217 Perform RX IPA of New York, LLC..........cocovrivnnnne AmeriHealth Caritas Health Plan.............ccccc...... Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
26-1144363 | ..o | v | v AMHP Holdings COrp.......cvverererrerinrirerererirerrins AmeriHealth Caritas Health Plan....................... Ownership........ | ..... 38.740 [BCBSM and IBC MH LLC.......c.cocoverernrneirerren | e
Community Behavioral Healthcare Network of
25-1765391 | ..o | v | v Pennsylvania, Inc. AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 38.740 [BCBSM and IBC MH LLC........c.cocovererminerreiren | e
26-0885397 | ...oveveeverees | e | e CBHNP Services, INC.......ccvvevvevericircececeenns AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.........cccococvveevevee e
45-4088232 Florida True Health, INC.........cccovviveciccceccece AmeriHealth Caritas Health Plan........................ Ownership......... | ..... 19.370 |BCBSM and IBC MH LLC
v | 37-1752699 | ... Community Care of Florida, LLC. . | Florida True Health Inc........ BCBSM and IBC MH LLC..
... | 45-0563075 | ... Prestige Health Choice, LLC .| Florida True Health Inc.... BCBSM and IBC MH LLC..
. 161-1720226 | ... Prestige MSO, LLC..........ccco....... .| Florida True Health Inc........ . BCBSM and IBC MH LLC..
46-1480203 | ..o | e e AmeriHealth District of Columbia, Inc AmeriHealth Caritas Health Plan........................ Ownership......... | ... 38.740 |BCBSM and IBC MH LLC
46-0906893 | ....cooovvverriee | e [ ererieeeeeennas AmeriHealth Michigan, INC.........ccccooeveiiieniieinnne AmeriHealth Caritas Health Plan........................ Ownership......... | ... 38.740 [BCBSM and IBC MH LLC.........cccovvvrieericens [ e
45-3790685 | .....ooeverererees | erererieieererenen | e AmeriHealth Nebraska, INC...........ccccovevvvcrcrnnns AmeriHealth Caritas Health Plan........................ Ownership......... | ... 27.120 [BCBSM and IBC MH LLC.........c.coveveveeeeereeeeerens [ evereieienns
A5-4248113 | oo | e | AmeriHealth Northeast, LLC..........cccccorevririernnenn. AmeriHealth Caritas Health Plan.............ccccc..... Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.........ccocvurerevernereereens | covereirees
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

BCBSM and IBC MH LLC

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
Federal Traded Names of Relationship Management | Ownership
ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
27-0863878 PerformRx, LLC AmeriHealth Caritas Health Plan........................ Ownership BCBSM and IBC MH LLC.........cccovevveiicieiees [ e
o [61-1729412 | ... PerformSpecialty, LLC......... .| PerformRX LLC.......ovvivieeriececeeee s Ownership BCBSM and IBC MH LLC..
... |46-4191591 | ... Regence AmeriHealth Caritas, Inc.. .| AmeriHealth Caritas Health Plan. Ownership BCBSM and IBC MH LLC..
.123-2842344 | ... Keystone Family Health Plan... .|BMH SUBCO | LLC............. BCBSM and IBC MH LLC..
23-2842344 Keystone Family Health Plan.............c.ccccocoovveenee. BMH SUBCO Il LLC

Asterisk
1

Explanation

2

Grantor trust used for Malpractice insurance

Grantor trust used for Stop-loss reinsurance




Statement as of September 30, 2014 of the Blue Care Network of Michigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Explanation:
1.

Bar Code:
*~ 95 6 102 014 3650000 3 =

Q117



Statement as of September 30, 2014 of the Blue Care Network of Michigan
Overflow Page for Write-Ins

NONE

Q18



Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o N OE W

-
- o

. Deduct total nonadmitted amounts

Book/adjusted carrying value, December 31 Of PHOK YEaT..........ccoiieiiieieies ettt
Cost of acquired:

2.1 Actual cost at time Of ACQUISIHION. .........ceuriiriieiiiicis ettt
2.2 Additional investment made after acquisition
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals....
Total foreign exchange change in book/adjusted carrying value.
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

® N ok w

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of Prior YEar..........ccuvvvvveereennninenieinnnnnns
Cost of acquired:

2.1 Actual cost at ime Of @CQUISIEION. ........cc.evrrrireiisiecre et
2.2 Additional investment made after acquisition
Capitalized deferred interest and other

Accrual of discount

Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct amounts received on disposals

Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........
Total valuation allowance
Subtotal (Line 11 plus Line 12).....
Deduct total nonadmitted amounts.......
Statement value at end of current period (Line 13 minus Line 14

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PriOr YEAI........c..cviueieiiirieieee et
Cost of acquired:

2.1 Actual cost at ime Of @CQUISIEION. .......c..cuireireiiiiciee ettt
2.2 Additional investment made after acquisition
Capitalized deferred interest and other
Accrual of discount

Unrealized valuation increase (decrease)
Total gain (loss) on disposals

Deduct amounts received on disposals....
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment reCOGNIZEA............cvurireririrrrinreeseeees e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceuvrrvrrrrreinrnreiireeireinnnns
Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Line 12)

............................ 120,671,665

............................ 114,752,328

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NSk~

—~
N oo ©

Book/adjusted carrying value of bonds and stocks, December 31 Of PHOr YEar.........cccvurieienieesee s
Cost of bonds and Stocks aCQUIrEd............cvvrrrriireieiieieeeieesiees

Accrual of discount....
Unrealized valuation increase (decrease).
Total gain (loss) on disposals..................
Deduct consideration for bonds and stocks disposed of..
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value.
Deduct current year's other than temporary impairment recognized...
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total NONadmItted @MOUNES.........c.ccuiieiieicciceeee ettt

Statement value at end of current period (Line 10 MINUS LN 11)......cuiiiiiimiimiiinisinersienisses e enssnessesenees

............................ 732,077,113
...586,030,105

...6,411,905

..905,972

(258,105) | .

671,659,254
1,177,641,642
....2,400,630

...2,453,873
.1,101,880,251

...771,133,468
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

and Preferred Stock by NAIC Designation

During the Current Quarter for all Bonds
2

Book/Adjus:ed Carrying Acquisitions Dispo3sitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjusfed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC T (8):eerrerreereeeseeeseees et esss st essss st sest s ssnssanses | senesessnesssnnessanees 698,180,643 | .....ovvvvrerenne. 1,058,422,762 | ...ccoovrvrrrennn. 1,012,851,495 | ....oovvvrrriirceinns [(GLST R 723,069,911 | .ovveovrin 698,180,643 | ...cooovvverrrrirns 743,093,429 | ..o 606,866,508
2. NAIC 2 (@)..-eereeereerneeseeesseeeseeesssessesssesssssss st sssssse s ssss s snesssssssesssns | sesssesssnssssassssans 620,366,331 | ..ovvvrrrerrrirns 594,954,299 | ....oooovvrvrrirrrnnn 604,015,098 | ....voovvrerrrerens (24,291,251) | oo 613,024,736 | ..oovoovrrrrnn 620,366,331 | ..o 587,014,281 | ....ccoovvvirirnn. 637,623,561
3. NAIC 3 (@) eeurerrerereeirieeisresessi st | st 26,848,643 | .....coovvvicrrininnn. 3,836,927 | ..o 3,639,253 | ... (1,285,158) | ..ovvvvnrerrerirenns 25,119,395 | oo 26,848,643 | ...ovvveerrreris 25,761,159 | covooucverrrrieriins 25,612,046
Ao NAIC 4 ().t | eeereenes s 29,473,572 | oo, 3,833,465 | .....ovvverrririi 6,880,764 | .....ovvverrrrireriins 3194416 | oo 28,816,057 | ..ooovvvercrireriinns 29,473,572 | oo 29,620,689 | ....ocvernrrrirriinnn 27,101,372
5. INAIC 5 (@) eeuuvrmerernrieriseeesessieesses sttt | st 10,001,317 | oo 861,488 | o 1,522,919 (2,319,010 | coovovveciens 8,369,235 10,001,317 | oo 7,020,876 | ..ooooverrcrirciiienns 8,961,727
B INAIC B (@)..-cerurereeeeseesseneseeeseesseeesesss st es sttt | erseenessss st 888,977 | .o 198,729 | ..oveiivsseiisiissecerisniniens | cerenesens e 6,140 | .o 674,500 | ..ooovveicrcrieniinnens 888,977 | ..o 1,093,846 | ..o 511,632
7. TOMAI BONGS......veooceeecereecrrcirseeesseeesseesseessseesseessesssaeesassssssesssnsssssssssssssssssnns | soveessessssesnnes 1,385,759,483 | ....covvrvrrrrerne. 1,662,107,670 | ...occoovrvrrerne. 1,628,909,529 | .....ooovvrvrrrrrinnns (25,353,344) | .....ovvorrrrernn 1,399,073,834 | ......coecrvrennce. 1,385,759,483 | ......coocrvvenne 1,393,604,280 | ........ccovvvnnee 1,306,676,846
PREFERRED STOCK

TR Y O OO O OO OO OO PO OO DO OO OT OO OTOTIR PO
0. NAIC 2uereetie ettt | Serest et 321,012 [ e 107,453 | .ooovereeerreeeeeeieeerseesseennees | veeesseessssesssessesennns 128,745 | oeeoeeeeeeeeseeeeessenees | oreeeneessssessesesennns 321,012 [ oo 557,210 [ cvvorrerreeeeerneeeeeesseeeseeennns
10, NAIC 3ueiete ettt ettt sttt ssssnns | aessssness e ss st st sssesssnnsins | sressseesssass s ens sttt nnstn | seeesseesss st enes st enntn | seesis sttt enntnn | srreseest et 17,049 | oeeressrnssinees | eoeeesssessssess s ssssssssnes | sreesseesssesseansssenenns 464,541
110 NAIC 4ttt | sereees et 1,880,726 [ ..vovevercrencrriereiesriessiinenins [ orereiessiesssnesisssieninsnienees | reeesisese s | e 1,449,194 | oo 1,860,726 | ...ovvorrererrirerii 1,860,726 | ...ovververrireciinns 1,443,396
12, NAIC Bttt | aresnene s 694,543 | ..o 861,808 [ ..oooucernrrirerircrirerinenenennins [ cerieenesnin 644,495 | ... 694,543 | ..o 694,543 | ..o 2,000,846 | ...coorrverriririrrinnnd 694,543
13, NAIC Bttt 644,995 (644,995) | ...cvovireriesciis 1,056,527 ....644,995 ....879,844
14, Total Preferred SHOCK.........vverrrerreerrrerneeieeeeseeeseessssessesssssessssssssssssesssnssssnness | sesssssssssssssssssssesas 3,521,276 | .o 769,261 | .o (] 128,245 | oo 3,317,313 | oo 3,521,276 | .ovveovvernrnranirnnnes 4,418,782 | oo 3,482,324
15, Total Bonds and Preferred StOCK..............owvrreirirririnerinirinnernnenisesisssenienesns | coevereerieseinns 1,389,280,759 | .....ccocvrrrerenne. 1,662,876,931 | ...cvvovrrirrennn. 1,628,909,529 | ....ccoovvrrirerrinns (25,225,099) | .....ocvvvrrirnn 1,402,391,147 | .coovvvrrern 1,389,280,759 | .....covvrrerrrnnns 1,398,023,062 | ......ccoorerrennee 1,310,159,170
(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S.......... 0; NAIC2§......... 0; NAIC3S..... 0; NAIC4S..... 0;

NAIC5$

0;

NAIC6S....... 0.




Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE DA - PART 1

Short-Term Investments

BooklA1djusted ’ Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oumrrirriiriereeen e | e 684,213,064 |................ 0,00 ST ISR 691,370,826 | .....cooovvvrrrrrrnrinnnd 6,135,810 | ...oovvvvrecriecian 2,874,129
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVeStMeNts CGUIME.............ccoiurieiiieiieieiee et
3. ACCTUAL OF GISCOUN. ...ttt e et b e e e e s e st s s s et se et st st st et e e st st et et et e tetatatatatatabetesasesans | eteteteteseseteseteseseserereseresesesenn .y A 2,016
4. Unrealized valuation INCIEASE (AECTEASE)............euriuieeieiiieiie ettt sttt s bbb s s s s s s s st s st s bntens | 21essesessessssessessssessebss s ssebsessssessesns | s1ebintessesnsessessssessesses st es et ensesnta
5. Total gain (I0SS) ON GISPOSAIS. ........cevrivieiieiiiiieiitesie ettt bbbttt nntesesntenss | ensesssessesnsensessesnsessesas AB3,727 | v 192,562
6. Deduct consideration received ON dISPOSAIS...........c.uriuiuirirririiiiieiiiieisire ettt ensebetes | sresebesensesesannsesees 3,057,927,794 | ...covovevviirns 3,404,775,938
7. Deduct amortization Of PrEMIUM..........cccueiiieieiiieie ettt sens s snsenses | sressessssessessntessesssenes 15,867,847 | cooveveiiceicee 23,880,177
8. Total foreign exchange change in book/adjUStEd CAITYING VAIUE..........c.cuiueiriiiiriieieisie st ssesnes | sosebssessessssesse st ess ettt sessesnss | absessssessessssessesssses et st es e ssses e saees
9. Deduct current year's other than temporary impairment rECOGNIZEM. ..o | crereisnssser s eseranas 271 |
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)........cccceuvrririnrenrinienseesesnsssnnes | oversssssesesssssneenns 684,213,064 | ...ooovereriieenn 614,873,170
11, Deduct total NONAAMILEd @MOUNLS..............ciiuiiiiiiiicii bbb | 260 | chbtbt bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....vviiiiiiireississeississersisssassessssnseesssessssssssessssessess | eossesssssssassessssasesns 684,213,064 | ..o 614,873,170

QSI103




Statement as of September 30, 2014 of the Blue Care Network of Michigan

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07



Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Book/adjusted carrying value, December 31 Of PriOr YEaI..........cueeuieieiieiereseesisse s

. Cost of cash equUIVAIENtS CAUINEA..........ovuiveiriiirieisie b es

o ACCIUAL OF GISCOUNL......vieiecie ettt nnns

. Unrealized valuation iNCrease (ABCTEASE)..........c.cuiururiiriieieiiieieisieie ettt snas

. Deduct consideration received 0N diSPOSAIS............cviriuririiriieiriieeisieissee st

. Deduct amortization Of PrEMIUM. ..ottt nen

. Total foreign exchange change in book/ adjusted Carmrying ValUe............ccccvveieiniieieineinienesieseesesessieieens

. Deduct current year's other than temporary impairment reCOgnIZed.............cvvveeureerieereneerereeeeeeenns

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)........ccevvvrrrrrinrernrienenns

. Deduct total nonadmitted @MOUNTS.............ceiiiieieiicicce ettt enes

. Statement value at end of current period (Line 10 minus LiN€ 11).....cc.oviiirininininiessnisersesnessiseisenes

....................................... 887,532,185 | ..., 268,866,319
.............................................. 339,810 [ v 169,953
........................................... 6,042,870 |...cccvvirvirvcrncinciniinennnnn 4,565,572
........................................... 6,042,870 |...cvoovnriirreininincicienenn4,565,572

QSI108




Statement as of September 30, 2014 of the Blue Care Network of Michigan

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE01, QE02, QEO03
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912810 RG 5| UNITED STATES TREAS........coorriiiierriiinessssisssssssssesssssssssssssssssssssssssssssssssssssesssssssssssssssesssssssssssssnssnnss | nossessssos ....09/25/2014 | VARIOUS 4,681,016 4,500,000 47,094 |1
912828 A8 3| UNITED STATES TREASURY. ....08/11/2014 | JPM 8,183,438 8,000,000 23,234 |1
912828 D5 6 |UNITED STATES TREAS .09/25/2014 | VARIOUS 8,389,297 8,500,000 24,976 |1
912828 D7 2 |UNITED STATES TREAS ....09/16/2014 | BANK AMERICA 1,967,734 2,000,000 1,878 |1
912828 D8 0 |UNITED STATES TREAS ....09/09/2014 | KEYBANC CAPITAL MARKETS 993,438 1,000,000 449 (1
912828 F3 9 |UNITED STATES TREAS .09/25/2014 | MORGAN STANLEY. 3,294,328 3,300,000 1
912828 WJ 5| UNITED STATES TREASURY. ....08/13/2014 | VARIOUS 17,993,203 18,000,000 80,910 |1
912828 WS 5| UNITED STATES TREAS ....09/24/2014 | VARIOUS 3,883,043 3,900,000 5250 |1
912828 WW 6 | UNITED STATES TREAS, .07/31/2014 | BANK AMERICA. 4,964,453 5,000,000 1,104 |1
912828 WX 4| UNITED STATES TREAS ....08/25/2014 | BANK AMERICA 12,999,492 13,000,000 4,946 |1
0599999. Total Bonds - U.S Government 67,349,442 67,200,000 189,841 | ..o PO S
Bonds - U.S. Special R and Special A
3128MJ UV 0| FREDDIE MAC ....08/08/2014 | VARIOUS 14,724,648 13,954,651 17,056 |1
3128MJ UW 8| FHLMC PC GOL G08596 ....08/01/2014 | VARIOUS 6,812,435 6,312,265 8,679 |1
3128MM  SK 0 [ FHLMC PC GOL G18521........cvverierresrierrisseressisessssssesssssssesssssssessssssssesssssssnssssssssssssssssssssssnessssssnesssssnne | soneesssnns ....08/21/2014 | PIERPONT. 8,165,963 7,751,729 11,305 |1
3132KE  S9 7|FHLMC PC GOL V60544 ....09/26/2014 | VARIOUS 5,971,114 5,797 414 14,056 |1
3132M6 VL 1 |FEDERAL HOME LOAN ....05/29/2014 | WELLS FARGO SECURITIES (44,405) (42,003) 61) 1
3132M9  NU 4| FHLMC PC GOL Q28803.........cuuueruserresssersessssesssssssssss ssesssssssesssssssssssssssessssssssesssssssssssssssssssssssssssssesnssssss | osesseeoos ....09/24/2014 | BANK AMERICA 11,125,897 10,585,853 15,291 |1FE
3199999. Total Bonds - U.S. Special Revenue and Special A t 46,755,652 44,359,909 66,326 |.......... DY S
Bonds - Industrial and Miscell
03232P AC 2| AMSURG CORP ....07/01/2014 | CITIGROUP GLOBAL MARKETS 205,000 205,000 4FE
032511 BK 2 |ANADARKO PETROLEUM CORP. ...07/01/2014 | DEUTSCHE BANK SECURITIES 1,986,600 2,000,000 2FE
04273W  AA 9 |ARROW ELECTRS INC ...07/29/2014 | BARCLAYS CAPITAL 618,414 600,000 5,063 |2FE
04964V AA 5| ATRIUM CORP. .09/11/2014 | VARIOUS 135,894 135,000 3,272 |5FE
053332 AG 7 |AUTOZONE INC ....09/22/2014 | WELLS FARGO SECURITIES 1,645,005 1,500,000 28,958 | 2FE
05523U AD 2 |BAE SYSTEMS PLC ....07/03/2014 | JEFFERIES & CO INC 808,994 772,000 16,058 |2FE
07317Q AG 0|BAYTEX ENERGY CORP .07/22/2014 | BARCLAYS 161,244 160,000 1,000 | 3FE
084423 AT 9|BERKLEY W R CORP ....07/30/2014 | JPM. 994,940 1,000,000 2FE
09061G AF 8| BIOMARIN PHARMACEUTICAL INC ....07/09/2014 | VARIOUS 52,070 50,000 182 | 6*
120113 3| BUILDING MATERIALS HOLDING CORP. .09/23/2014 | VARIOUS 249,156 230,000 7,329 |4FE
12626C AA 0| CPG INTERNATIONAL HOLDINGS LP. ...07/29/2014 | VARIOUS 89,013 85,000 2,086 |5FE
13057Q 5 | CALIFORNIA RES CORP. ....09/11/2014 | MERRILL LYNCH (BOA) 40,000 40,000 3FE
13057Q AC 1 |CALIFORNIA RES CORP .09/11/2014 | MERRILL LYNCH (BOA) 445,000 445,000 3FE
13057Q AE 7 |CALIFORNIA RESOURCES CRP PRIV PLACE ....09/11/2014 | MERRILL LYNCH (BOA) 70,000 70,000 3FE
131347 CE 4| CALPINE CORP SRNT. ...07/08/2014 | MORGAN STANLEY. 275,000 275,000 4FE
171779 AG 6| CIENA CORP .09/22/2014 | VARIOUS 655,530 525,000 8,126 |4FE
17322V AT 3| CITIGROUP COMMERCIAL MORTGAGE TRUST ....07/18/2014 | CITIGROUP, 15,449,361 15,000,000 9,055 | 1FE
20854P AJ 8|CONSOL ENERGY INC ....07/29/2014 | GOLDMAN SACHS & CO 282,563 275,000 5206 |4FE
216871 AF 0| COOPER US INC .08/08/2014 | PIERPONT 254,605 250,000 462 |2FE
23339W AB 9 |CRESTVIEW DS MERGER SUB Il INC ....09/23/2014 | CREDIT SUISSE SECURITIES LLC 72,475 65,000 451 |4FE
26882P AT 9|ERAC USAFIN CO ....07/03/2014 | US BANK 5,340,400 5,000,000 44,250 | 2FE
29089Q AA 3|EMERGENT BIOSOLUTIONS INC .09/29/2014 | VARIOUS 77,138 75,000 327 |4
302570 BC 9|FLORIDA POWER & LIGHT CO ....09/24/2014 | VARIOUS 1,393,705 1,280,000 19,797 |2FE
36467W AA 7 |GAMESTOP CORP PRIV PLACE ....09/23/2014 | VARIOUS 200,138 200,000 28 |3FE
36962G 6M 1| GENERAL ELEC CAP COR ...07111/2014 | KGS. 553,069 550,000 535 | 1FE
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Statement as of September 30, 2014 of the Blue Care Network of Michigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

38141E C2 3| GOLDMAN SACHS GRP IN ....08/08/2014 | SUSQUEHANA 1,006,420 1,000,000 3,743 |1FE

432891 AC 3[HILTON HOTEL CORPORATION PRIV PLACE ....07/30/2014 | MERRILL LYNCH (BOA) 42,325 40,000 620 |4FE

50188F AB 1| LG&E & KU ENERGY LLC.......cmiireimirriimmerrisieesissssesssssssessessssesssssssessesssssssssssesssssssessssssesssssssesssssenessssss. | sessneeses ...07/22/2014 | SWS 1,327,097 1,308,000 5405 |2FE

505742 AD 8|LADDER CAPITAL FIN H ...07/29/2014 | DEUTSCHE BANK SECURITIES INC 915,000 915,000 4FE

526057 BG 8|LENNAR CORP ...09/30/2014 | VARIOUS 86,908 50,000 613 |3FE

55279H AG 5| MANUF & TRADERS TRUST CO ...07/22/2014 | MORGAN STANLEY. 997,040 1,000,000 1FE

55608B AA 3| MACQUARIE INFRASTRUCTURE  HYBRID ...07/10/2014 | BARCLAYS CAPITAL CONVERTS 65,000 65,000 2FE

565849 AK 2| MARATHON OIL CORP.......coreiiiirietsssseiiessessssessessssesssssssssssssesssssssssssssssssssssssssssssesssssssssssssssssssssss. | sossesesses ....07/11/2014 | KGS. 484,230 499,000 2,911 | 2FE

58733R AA  0|MERCADOLIBRE INC HYBRID ....07/15/2014 | DEUTSCHE BANK SECURITIES INC 87,125 85,000 85 |6*

59563K AA 8| MIDAS INT HOLDCO IIFIN PRIV PLACE ....09/19/2014 | JP MORGAN CHASE SECURITIES 105,000 105,000 5FE

61746B DJ 2|MORGAN STANLEY ....07/02/2014 | RBS SECURITIES 2,026,780 2,000,000 27,708 | 1FE

628530 AJ 6| MYLAN INC/PA ...09/12/2014 | VARIOUS 317,625 90,000 1,256 | 2FE

697435 AA 3| PALO ALTO NETWORKS HYBRID..........cooucrmrrieermmerrismmesissmeesesssssssssssssssssssssssessssssssssssssssssssnsssssssssssses | soseesssnns ....07/10/2014 | GOLDMAN SACHS & CO 59,534 60,000 6*

69913) AA 7|PARAGON OFFSHORE LTD PRIV PLACE ....08/25/2014 | VARIOUS 231,388 235,000 332 |4FE

708130 AB 5|PENNEY JC CORP INC ...09/23/2014 | RW PRESSPRICH 28,750 30,000 174 | S5FE

708160 CA 2|JC PENNEY CORP INC CORPORATE ...09/26/2014 | VARIOUS 124,594 125,000 113 | 5FE

74733V AB 6| QEP RESOURCES INC ...09/03/2014 | BARCLAYS 30,738 30,000 563 | 3FE

74733V AC 4| QEP RESOURCES INC......rvvvrmmriismmseriississssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssssssssss | nosesssssos ...09/15/2014 | VARIOUS 176,938 175,000 2,481 |3FE

74978Q AA 3| RSP PERMIAN INC CORPORATE ...09/23/2014 | BARCLAYS 170,000 170,000 4FE

761565 AC 4|REX ENERGY CORPORATION PRIV PLACE ...09/04/2014 | VARIOUS 69,494 70,000 269 |4FE

762760 AA 4 |RICE ENERGY INC. ....09/29/2014 | BARCLAYS 116,700 120,000 3,271 |5FE

775788 AA 0 |ROLTA AMERICAS LLC PRIV PLACE ...07/17/2014 | BARCLAYS EMERGING MARKETS 243,787 245,000 3FE

85375C BC 4 |STANDARD PACIFIC CORP ....09/25/2014 | VARIOUS 28,928 25,000 48 | 4FE

871829 AT 4|SYSCO CORP ....09/23/2014 | GOLDMAN SACHS 1,995,620 2,000,000 1FE

91159) AA  4|US BANCORP. ....09/18/2014 | US BANK 969,060 1,000,000 5572 |1FE

913903 AP 5|UNIVERSAL HLTH SVCS ....07/29/2014 | JP MORGAN CHASE SECURITIES 220,000 220,000 3FE

913903 AR 1 |UNIVERSAL HLTH SVCS ...07/29/2014 | JP MORGAN CHASE SECURITIES 420,000 420,000 3FE

91529M AA 0| UNUM GROUP ...07/23/2014 | WELLS FARGO SECURITIES 1,610,415 1,500,000 20,835 | 2FE

984121 CH 4|XEROX CORPORATION ....07/25/2014 | CITIGROUP. 4,978,650 5,000,000 31,500 |2FE

98417E AS 9| XSTRATAFIN CDALTD ...07/10/2014 | WELLS FARGO SECURITIES 2,763,497 2,730,000 12,748 | 2FE

69913J AB 5| PARAGON OFFSHORE LTD PRIV PLACE ...08/25/2014 | VARIOUS 467,219 470,000 228 | 4FE

71535P AC 3| PERSTORP HOLDING AB ...08/08/2014 | STERNE, AGEE & LEACH, INC 261,538 245,000 13,325 |5FE

737271 AE 6| REPUBLIC OF PORTUGAL ....07/02/2014 | HSBC 317,507 320,000 3FE

87927Y AA 0 |TELECOM ITALIA SPA ....08/07/2014 | MORGAN STANLEY. 622,050 630,000 5945 |3FE

89366Q AA 1| TRANSFIELD SERVICES LTD, ....07/31/2014 | HSBC. 92,250 90,000 1,717 | 4FE

P18445 AG 4|BRASIL TELECOM SABR [ ...07/14/2014 | VARIOUS 802,618 820,000 20,482 | 3FE
3899999. Total Bonds - Industrial and Miscellaneous. 56,317,139 54,674,000 314,129 XXX
8399997. Total Bonds - Part 3 170,422,233 166,233,909 XXX.
8399999. Total Bond 170,422,233 XXX.
Preferred Stocks - Industrial and Miscell

65339F 88 7|NEXTERA ENERGY INC ...09/29/2014 | VARIOUS 1,800.000 107,454 P2LFE

902494 30 1|TYSON FOODS, INC PRF HYBRID. ...09/25/2014 | VARIOUS 10,936.000 539,886 P5L

962166 87 2| WEYERHAEUSER CO.....ciiiiiiiiiiiiiiniiiissiisssssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens | sossesessos ....09/26/2014 | VARIOUS 2,250.000 121,922 P5l
8499999. Total Preferred Stocks - Industrial and Miscellaneous. 769,262 XXX 0. DS 0 S
8999997. Total Preferred Stocks - Part 3 769,262 XXX 0 ] )90 S
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

8999999. Total Preferred Stocks: 769,262 XXX () [ XXX
Common Stocks - Mutual Funds

00769G 77 4| ADVISORS INNER CIRCLE FD.......cocirriiummirriismeieeismsesssssseessssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssss | sesnnesses ....09/30/2014 | STATE STREET GLOBAL MARKETS LLC 10,060.094 116,121 XXX A

316146 10 9| FID INV GRBOND.....corierieiieriieiiieniis st | ceviseeses ....09/30/2014 | FIDELITY 20,477.525 162,146 XXX L

018918 22 7|ALLNZNFJDIVVALI ....09/30/2014 | FIDELITY 1.623 86 XXX L

880196 87 8|TEMPLETON FOREIGN R6. ...09/30/2014 | FIDELITY. 36.810 300 XXX L

78081A 30 3|ROYCE PAMUTUAL INST ...09/30/2014 | FIDELITY. 10.646 150 XXX L

315792 24 2|FIDELITY FREEDOM K 2015 ...09/30/2014 | FIDELITY. 313.363 4,375 XXX L

315792 23 4 |FIDELITY FREEDOM K 2020 ....09/30/2014 | FIDELITY 325.212 4,725 XXX L

315911 20 6| SPARTAN 500 INDEX.....coocuuuurressmsereesssseesesssessessssesssssssessssssssesssssssssssssssssssssssssssssssssssssssssessessssessssssssssssssssenne | sossesseses ....09/30/2014 | FIDELITY 0.565 40 XXX L
9299999. Total Common Stocks - Mutual Funds 287,943 XXX 0 | XXX
Common Stocks - Money Market Mutual Funds

316191 60 0| FID RETIRE MMKT. | ........... | ....09/30/2014 | FIDELITY 2,500.650 2,501 XXX L
9399999. Total Common Stocks - Money Market Mutual Fund 2,501 XXX (L DS S
9799997. Total Common Stocks - Part 3 290,444 XXX [V P S
9799999. Total Common Stocks 290,444 XXX 0 | P S
9899999. Total Preferred and Common Stocks 1,059,706 XXX [V P S—
9999999. Total Bonds, Preferred and Common Stocks 171,481,939 XXX 570,29 |.......... XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 19 20 22
F 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Exchange Total Interest/ nation
e Book/ Current Other Than Total Foreign Gain Gain Stock or
i Number of Adjusted Year's Temporary Change in Exchange (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying (Amortization)/| Impairment | B./A.C.V. Change in on on Received Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Accretion | Recognized | (11+12-13) | BJ/AC.V. Disposal Disposal | During Year (a)
Bonds - U.S. Government
912810 RB 6 |UNITED STATES TREASURY.. 07/31/2014{ CITIGROUP..........cocrvvrrrrrrinrireins | crveririrsnirerisnineres | cvvrenens 2,743,359 | ......... 3,000,000 | ......... 2,620,313 | ......... 2,623,702 | .o | e 3T [ i | v 4,371 | e | 000002,628,073 | o | 115,286 | ... 115,286 | ...... 62,344 T
912810 RG  5|UNITED STATES TREAS 09/16/2014| BANK AMERICA 2,508,984 | ......... 2,500,000 | ......... 2,615,703 (111) ...(106,608) | ...... 28,660 | IS
912828 D7 2| UNITED STATES TREAS 09/18/2014| BANK AMERICA 980,273 | ......... 1,000,000 | ............ 983,867 35 | e | 00000ra983,902 [ oo | 000n(3,629) | (3,629) | ........ 1,271
912828 WJ 5| UNITED STATES TREASURY. 07/18/2014| BANK AMERICA........oooivviinninnee | | s 15,035,742 | ....... 15,000,000 | ....... 14,980,391 . 74 | | 200 14,980,465 | oo | 055,277 | oo 55,277 | ...... 70,313
0599999. Total BONAS = U.S GOVEIMMENE. ... ereiierirssitiseie sttt | onnins 21,268,358 | ....... 21,500,000 | ...... 21,200,274 | ......... 2,623,702 | o0 | 4,369 | i (I 4,369 | .o 0]....21,208,033 | .............0 | ......60,326 | ...... 60,326 |..... 162,588
Bonds - All Other Government
’ ’ ’DEUTSCHE BANK SECURITIES
E97347 AY  9|AYUNTAMIENTO DE MADRID FOREIGN................ F..|09/18/2014|INC e | o 399,168 | ... 378,975 | .o 258,217 | covvvr 266,305 | ..o | e 1,814 [ | i 1814 | ... (6,405)] ...........261,714 | ... (10,315) | .....147,769 |..... 137,454 | ... 23,249 2FE......
1099999. Total Bonds - All Other GOVernmMeNt.........c.vverienivnmmierierinneens 399,168 | ... 378,975 | ..ccceee. 258,217 | oo 266,305 | ..cooooovirenn0 | s 1,814 | 0 [ s 1814 | ... (6,405)] ...........261,714 | ..... (10,315) | .....147,769 |..... 137,454 | ... 23,249 XXX
Bonds - U.S. Special R and Special A t
3128M8 CD 4 |FEDERAL HOME LOAN.......cocooiveriereiniricrienircens 09/01/2014| MBS PAYDOWN.......ccovvumerirnns | crrerirererneersninenns | cvvreens 1,031,361 | ......... 1,031,361 | ......... 1,087,764 [ ..o | vereeeeseeiinenn | e [R10LS) O (1,509) [ cooovervrererne | eerreend 031,361 | s v | e | 6,710 | IS
3128M9 ZS 4 |FEDERAL HOME LOAN.... ....|09/01/2014| MBS PAYDOWN..........ccormrrrnnns 549,693 | ........... 549,693 e | e (4,028) | s [ e (4,028) [ | e 549,693 | i | | 0| 10,098 | IO
3128MD UP  6|FEDERAL HOME LOAN.... .109/01/2014| MBS PAYDOWN......covvvmirrnrins | rerrerirneerneeinnines | eereeenenns 448,138 | ........... 448,138 | ...........469,700 | ............ 449,662 | ....ooevevveevrs | e (1,524) [ e | eevrieene(1,524) [ e | erieeennnB8,138 | i [ e |0 [ 9,624 | IS
3128MJ  UH 1 |FEDERAL HOME LOAN........cooovviireririneirerieisirnins 09/01/2014| MBS PAYDOWN.........cc.ccorvmnneee. 559,639 | ...ccoovnn 559,639 | ..oeeeen802,748 | .o | e [ e (1,408) | i [ e (1,406) [ e | e 559,639 [ i [ [ e 0] . 6,244 T
3128MJ UV O |FREDDIE MAC........coiciirimreneeieniseissesississenienes 09/01/2014| MBS PAYDOWN........c.ovcvvrrennee 57,317 | IO
3128MJ UW 8 |FHLMC PC GOL G0859 09/01/2014| MBS PAYDOWN........ccovcvverrnnee .23,226 T
3128MM RZ  8|FEDERAL HOME LOAN.... ....| 07/01/2014| VARIOUS (2,467) ) TR I (2,276) (2,276) [ oo [ erveiieeenec(2,276) | e | e (191) | (191)] ..o 4,104 | IO
3128PT J6 3 |FEDERAL HOME LOAN.... .109/01/2014| VARIOUS 8,978,305 8,543,642 | ......... 8,919,758 8,043,132 74,589) | oo | v (74,589) | ..oovvvvvvvrers | 20err.8,868,543 | oo [..109,762 | ..... 109,762 |..... 234,473 | IS
3128PU V8 2| FREDDIE MAC.......ccoiiiimiineieieieirssieesiseeenssnines 09/01/2014| MBS PAYDOWN.........c.ccorvureeee. 232,074 | ............ 232,074 | oo 248,319 | oo 235,604 [ .oovrerrirvins | e (3,531) | cvvvvrererrvrieees | crrrrreend (3,531) [ o | ereerenenn232,074 | oo [ | e 0] . 6,214 T
312939 NP 2 |FEDERAL HOME LOAN.... <. | 09/01/2014| MBS PAYDOWN......ccovvimeriinrns | oerirererneerssninneines | cereeerenns 486,443 | ............ 486,443 ....496,006 |.... (9,563) | IO
312942 VH 5|FEDERAL HOME LOAN.... ... | 09/01/2014| MBS PAYDOWN.........ocvvrrrirncs 232,855 | ............ 232,855 ...250,683 .237,132 ... . (4,277) T
3132JN 7J  0|FEDERAL HOME LOAN.... v.e | 0810172014 VARIOUS.......coovviiriireiniireries e | veveees 4,207,733 | ...cco.n. 3,898,462 | ......... 4,138,509 4,152,800 | ..covvvvrrrens [ e (19,226) | IO
3132JP 6G  2|FEDERAL HOME LOAN.... .| 08/01/2014| VARIOUS 5,922,313 5,531,337 | ......... 5,869,205 | ......... 5,871,575 | oo | e (41,533) | IO
31320P AV 4| FEDERAL HOME LOAN.......cocostirmrineirnrireriresiinninns 08/01/2014 VARIOUS........ccovvirriirnrinnirenns | e | cveeeens 1,829,332 | ......... 1,694,948 | ......... 1,802,856 | ......... 1,803,832 [ oo | e (3,000) | oo [ s TREV0L0) ] | IO
3132KE  S9  7|FHLMC PC GOL V60544... < | 09/01/2014| MBS PAYDOWN......ccoovemrrinins | reriererneersnineinnes | cereeernenns 117,063 | covvverne 117,063 | .ovvvvnees 121,197 . (36) | IS
3132M3 MY 0 |FEDERAL HOME LOAN.... <. | 09/01/2014] MBS PAYDOWN.......ooovvremrinins [ wrmrenreinninirireniins | v 1,317,860 | ......... 1,317,860 | ......... 1,398,455 | ......... 1,322,485 [ ..o | cererneee(d,625) [ o | v (4,625) [ ...ovvorieiene T
3132M5 G2 2 |FEDERAL HOME LOAN.... 1vr | 08/08/2014] VARIOUS.........oevvrvmrireeinnines [ rererneerissiseninenins | cvvneens 7,773,055 | ......... 7,196,947 | ......... 7,710,854 19,029) | I
3132M6 VL  1|FEDERAL HOME LOAN.... .1 09/24/2014| VARIOUS..........ccomvrirerrnrrrerirene | cvererererneesnseissines | veeens 11,495,130 | ....... 10,943,141 | ....... 11,568,952 10,753) T
3132M7 D4  7|FEDERAL HOME LOAN......cooiiiiiniiiiiinnissiiniicens 09/01/2014| MBS PAYDOWN.........occonierriennns 81,276 | v 81,276 | oo 85,696 (38) |
3199999. Total Bonds - U.S. Special Revenue and Special ASSESSMENL. ........c.. it seessnssnsensen st enssnessessssrssssnsessenes | eoseas 45,340,346 | ....... 42945422 | ....... 45,473,141 23,512,228 | ...............0 | ...(200,943) | ...............0 | ... (200,943) XXX.....
Bonds - Industrial and Miscellaneous
00164V AC 7 |AMC NETWORKS INC 07/15/2014| JEFFERIES & CO., INC 511,938 | oo 510,000 | ............ 476,850 0 | cevvererneeinees | errreernern 476,850 | i | .....35,088 | ... 35,088 | ...... 14,333 4FE......
00206R AX O|AT&TINC 07/25/2014| BANQUE NATIONAL DE PARIS | ....coovvemivnvrinnn | crvrenes 5,532,600 | ......... 5,000,000 | ......... 5,631,740 | ........5,578,995 | ...cccovrrvurines | v (41,567) | oo | e (41,567) | ovvovvvvvrcen | 005,537,428 | oo [ e (4,828) | (4,828).....157,604 1FE......
STATE STREET GLOBAL
00846U AE 1 |AGILENT TECHNOLOGIES INC......cccovvrvrerirrrirrinne 07/14/2014| MARKETSLLC | [ v 541713 | oo 513,000 | oo 556,954 | ............ 551,699 | ..oovvvrrreirnens | cevienns (R LS1C) ) T I (9,986) [ ..vovvvecerreinne [ e BALTAB | e | e | i 0 . 23,511 1FE......
STATE STREET GLOBAL
02376T AC 2| AMERICAN AIRLINES GROUP INC.........ccconvvvrrrnnes 07/15/2014| MARKETSLLC | | e 17,717 | s 17,717 | 17,717 | s 17,717 0 | e | e 7T | [ [ v (V1 IO 627 3FE......
STATE STREET GLOBAL
023770 AB  0|AMERICAN AIRLINES GROUP INC.......cc.covrvrrrrans 0711512014 MARKETSLLC | | v 52,864 | .covrinne 52,864 | ..o 52,864 | .ccovrennee. 52,864 0 [ oo [ 02,864 [ e [ [ i {1 2,508 2FE......
04939M AM 1 |ATLAS PIPELINE PARTNERS LP........cccovvurerirnrirns 07/16/2014| WELLS FARGO SECURITIES.... 959,300 | ..covveend 905,000 | ..coovven. 907,263 | ...ccovnee 907,089 | ...vevvrrerirenes | cerererin (217) (217) | e | eeeeeern906,852 | oo | 252,448 | L 52,448 | ... 48,298 4FE......
052769 AB 2 |AUTODESK INC 09/25/2014| MORGAN STANLEY......ccoovvvvunr [ crrrerirmreneersnninenns | cvvreens 1,969,020 | ......... 2,000,000 | ........ 1,903,680 | ......... 1,907,889 [ ..o | v 6,445 6,445 | oo | e 1,914,334 | | 54,687 | 54,687 | ... 57,000 2FE......
053807 AQ 6|AVNETINC 09/25/2014| MORGAN STANLEY 3,343,260 | ......... 3,000,000 | ........ 3,310,350 3,251,407 (25,672) [ v | e (25,672) | oveoevevrririnis | 0000 3,225,735 | oo | 117,525 | 117,525 |..... 139,531 2FE......
05508W  AA 3| B&G FOODS INC......covvvrrirrrrcrirrirerierieesieesnnens 07/15/2014| MERRILL LYNCH (BOA) 988,000 | ....ccovvee 988,000 | ............ 943,540 | ............ 943,540 0 | e | e 943,540 | i | 144,460 | ... 44,460 | ...... 28,813 3FE......
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
05523U AD 2 |BAE SYSTEMS PLC......cccomirimrerirrinirnerinerienienenne | ceens 07/03/2014] JPM......oooovecreecreesreeneeens | coeeeveeseseenesiesnenes | e 7,478,723 | ........ 7,123,000 | ......... 7,498,823 SV RPN ISR (34,994) | ..o | e (34,994) | oo | e 7,463,829 | .o | e 14,894 | ... 14,894 |..... 148,158 | 08/15/2015| 2FE......
06985P AK 6 |BASIC ENERGY SERVICES INC........occovvvevermriverens [ e 07/02/2014| MERRILL LYNCH (BOA) 546,350 | .....cc..... 490,000 | ..occoeene 474,075 | ..oovenvn 478,201 486 486 | o | i 478,686 | ..oovvverins | v 67,664 | ...... 67,664 | ...... 27,743 | 10/15/2022| 4FE......
STATE STREET GLOBAL
084423 AM 4 |WR BERKLEY CORP......c.covvurrreieemerineessenseninee | ceeee 07/10/2014| MARKETSLLC | | ceeeens 2,068,470 | ......... 1,991,000 | ......... 2,102,736 | ...oonc. 1,049,111 [ v | e [RICT40) ST IOV (RISKCY(0) ) SOOI IS 2,062,981 | .cooevenriienes | e 5489 | ... 5489 | ... 74,331 | 05/15/2015| 2FE......
131477 AL 5|CALUMET SPECIALTY PRODUCTS PAR.......cccccnuee | e 09/17/2014 VARIOUS.........coorrimrrmiriiriinis | corerinseisssineinenes | v 114,713 | v 110,000 | vovrvrnees 108,343 | ..cvvvvnee 108,362 123 123 | s | e 108,485 | ..o | e 6,228 | ........ 6,228 | ........ 6,453 |01/15/2022| 4FE......
STATE STREET GLOBAL
14040H AM 7 |CAPITAL ONE FINANCIAL CORP.........c.covvemrrirmrirans | ceeee 07/31/2014| MARKETS LLC 1,039,890 | ......... 1,000,000 | ......... 1,067,050 .1,063,460 [PZRSK10) ORI ISP (26,530) | .vvvvvrrirs 1,036,930 | ..o | e 2,960 | ........ 2,960 | ... 37,278 | 06/01/2015| 2FE......
150191 AF 1| CEDAR FAIRLP.....cccitrinirrerierirneeneeisseissriesienens | e 07/15/2014| MERRILL LYNCH (BOA)............ 489,250 | ............ 475,000 | ..ooovrnees 453,625 | ............ 453,625 0 v 53,625 | e | e 35,625 | ... 35,625 | ... 20,989 |03/15/2021|4FE......
156700 AT 3| CENTURYLINK INC.....oovvviriieieririrnnineieissiseienes [ enes 08/19/2014| VARIOUS...........covvererererrrrinns 233,150 | covrrree 230,000 | ......c..c.. 205,275 | ..cooveuvee 205,275 | .o | e 26,650 | .......... 9,400 | .......... 17,250 | oo | v 222,525 | .o | e 10,625 | ...... 10,625 | ...... 16,190 |03/15/2042 3FE......
JP MORGAN CHASE
185401 AD  8|CLEAVER BROOKS INC.......ccocomremermrrimrirncerneinees | e 07/24/2014| SECURITIES 129,169 | oo 129,261 56 56 129317 | | e 14,983 | ... 14,983 | ........ 7,046 | 12/15/2019| 4FE......
228227 BE 3| CROWN CASTLE INTERNATIONAL COR.......coocorvee | oene 07/15/2014| RBC DOMINION SECURITIES... | ...cvoeverveernvrivenns | cererern 396,825 | oo 390,000 ...388,050 52 52 10388,102 | covvrveriieis | i 8,723 | oot 8,723 | ........ 4,912 | 04/15/2022| 3FE......
23338V AD 8 |DTE ELECTRIC CO......ceoovivirirriciiniicciiesiscinnis | e 08/12/2014| BARCLAYS CAPITAL 3,064,560 | ......... 3,000,000 2,995,470 SO TR ISP 8 8 2,995,478 | oovvverinns | e 69,082 | ...... 69,082 | ...... 15,408 |07/01/2044| 1FE......
26153C AA  1|DREAMWORKS ANIMATION SKG INC.... OO 07/15/2014| BARCLAYS 91,375 | e 85,000 | ..covvrrene 85,000 | ..ovrernene 85,000 (V) ORI ISV 85,000 | ..overrrerrerre | e 6,375 | ..co... 6,375 | ..o..ud 5,422 |08/15/2020| 4FE......
29273R AN 9|ENERGY TRANSFER PARTNERS LP........cccconuvrues | cvene 07/08/2014| WELLS FARGO SECURITIES.... | ...cveererneeririnnies | crereees 3,241,200 | ......... 3,000,000 | ........ 3,084,600 | ........ 3,082,183 | ..oovvvvvrverires | v (I ) 1 RN I (5,243) | oo | e 3,076,940 | ..coovvvrvnnes [ e 164,260 |..... 164,260 | ...... 85,250 |06/01/2021| 2FE......
30161M  AH 6 [EXELON CORP......cccostrurrierierieeirneersninerienienins | ceens 09/24/2014| JEFFERIES & CO INC......ocvvvver | coreriereneerisriinenns | cvereens 1,051,130 | ......... 1,000,000 | ......... 1,067,220 | ......... 1,061,232 [ .o | eereeene(8,425) [ o | v (8,425) [ s | s 1,054,808 | ....oovvvverernne | crvrn (3,678) | ....... (3,678) | ...... 39,778 |10/01/2020| 2FE......
36252W AX 6 |GS MORTGAGE SECURITIES TRUST.......ovvervvernins | e 07/10/2014| CITIGROUP 5,292,188 | ......... 5,000,000 | ........ 5,149,981 | ..oovvevrrverrerrnne | eevverimnnrnenines | erneeen(3,188) | o | eriereenn(3,188) | o | e 5,146,792 | .coovvvvvrvnr [ e 145,395 | ..... 145,395 | ...... 57,749 |04/10/2047| 1FE......
36962G 6M 1| GENERAL ELEC CAP COR.......oovvuiverierieeirnceninne [ e 07/14/2014| BANK OF NEW YORK 553,724 | ... 550,000 | ...cooonnee 553,069 2553,063 | ..o | e 661 | oo 661 | oo 550 |12/11/2015| 1FE......
3733IN  AD 3| GEORGIA-PACIFIC CORP... [T 09/25/2014| CREDIT SUISSE CORP......ccovvs | corerirmrernenrveisenns | cvvreens 2,048,340 | ......... 2,000,000 | ......... 1,994,920 v 1,995,245 | | s 53,095 | ...... 53,095 | ...... 52,898 |07/15/2023| 2FE......
38141E A5 8| GOLDMAN SACHS GROUP INC/THE.......cooormvvnins | cenee 08/08/2014| SUSQUEHANA v | e | e 1,129,140 | ......... 1,000,000 | ......... 1,145,000 | .o 1131011 [ s | oo (11,943) [ | e (11,943) [ e | s 1,119,068 | ..oovvveciinns | s 10,072 | ...... 10,072 | ...... 48,972 |03/15/2020| 1FE......
40412C AC  5|HCAHOLDINGS INC.......oevererrrrircirerieeerneessninees [ e 07/15/2014| MERRILL LYNCH (BOA)......cvvet | corerveeerneerisninsenns | ceereens 1,706,650 | ......... 1,595,000 | ........ 1,602,150 1,604,799 | e | 101,851 |..... 101,851 | ...... 92,211 | 02/15/2021| 4FE.......
40415R AP 0|HD SUPPLY HOLDINGS INC.......cccevveerrrrrrerrrerirens [ v 07/15/2014| WELLS FARGO SECURITIES... 546,031 | ............ 505,000 | ............ 505,500 505,319 | o | e 40,712 | ...... 40,712 | ...... 28,722 |07/15/2020| 5FE......
416518 AB 4 |HARTFORD FINANCIAL SERVICES GR.......cccocvee | e 09/25/2014| SUSQUEHANA 2,246,020 | ......... 2,000,000 | ......... 2,330,900 | ........2,306,960 | ....cccorvrrrnee 2,282,324 | oo | (36,304) | ..... (36,304) | ...... 98,229 |04/15/2022| 2FE......
45169U AD  7|IGATE CORP OO 07/15/2014| RBC DOMINION SECURITIES... | ...ovveovvevrrverirenes | v 115,425 | v 114,000 | .ovvvrnees 114,000 (V1 USRI 114,000 | oo | v 1425 | ... 1,425 | ... 1,594 |04/15/2019|4FE......
JPMBB COMMERCIAL MORTGAGE SECURITIES
46641W AV 9ITRU L 07/1072014] JPM.....cvooinvirrinneisneiinns | oveerieessisessisenies | e 10,566,406 | ....... 10,000,000 | ....... 10,430,078 | ....veorrverrriinnnes | cevvieenrinneiins | eeviens (2,800) (2,800) [ ..o | v 10,427,278 | .ooovvvvvrraces | e 139,128 |..... 139,128 | ...... 48,846 |04/15/2047| 1FE......
521865 AV 7 |LEAR CORP......coovirieirerieriserieniesiseesssissssnenins | ceeee 07/15/2014| CITIGROUP GLOBAL MARKETS| ........cvoeeririnenns | verererinens 51,250 | covvrrrenne 50,000 | .coovvrrrne 50,000 (V1 ORIV 50,000 | ..ovvererenerre | e 1,250 | ........ 1,250 | oo 926 |03/15/2024| 3FE......
55279H AG  5|MANUF & TRADERS TRUST CO......cccoormvevivvirirnnns | ceene 09/09/2014 KEYBANC CAPITAL MARKETS. | ...oovvovvivrivcriienes [ v 996,010 | ......... 1,000,000 | ....ccooeue 997,040 73 73 | e | 997,113 [ [ e (1,103) | ....... (1,103) | ........ 2,938 |07/25/2019| 1FE......
57772K  AB 7 |MAXIM INTEGRATED PRODUCTS INC.......ccocovrres | ceenr 0972312014 JPM.....coorirrrinrineinriseinsrinnes | crnerinsiseisissineins | evereeens 1,941,080 | ......... 2,000,000 | ......... 2,047,960 | ......... 2,045,125 | ooovveerieernes | i (3,253) (3,253) [ coovervvevrrrirns | e 2,041,872 | i ...(100,792) | ...(100,792) | ...... 69,563 |03/15/2023| 2FE......
61746B DQ 6 |MORGAN STANLEY.........ooevuremerrerinerierieniseennees | ceeee 07/02/2014| RBS SECURITIES, 2,017,320 | ......... 2,000,000 281 281 [ [ e 1,982,761 | e | s 34,559 | ... 34,559 | ... 15,069 |04/29/2024| 1FE......
701081 AX  9|PARKER DRILLING CO.... O 09/23/2014{ VARIOUS.........covrmrrriirirrrnins 25,513 0 [ oo | ververreneeen25,000 | oo | v 513 | v 513 | e 1,135 | 07/15/2022| 4FE......
704549 AG 9 |PEABODY ENERGY CORP.........cccovuvmerierirnriniennns | eene 07/18/2014| JEFFERIES & CO., INC 3,763 | ..coceeeerrn.5,000 | 3,450 | 3,458 10 10 [ o | v 3468 | i | s 295 | e 295 | e 144 | 12/15/2041| 4FE......
73179P  AK 2 |POLYONE CORP........ccovvrieririieniririrnsiinerisssinenies | ceeee 07/15/2014| BARCLAYS 256,250 | ...oooe.. 250,000 ..236,250 | oo 236,250 0 [ o | erereen236,250 [ oo [ v 20,000 | ... 20,000 | ...... 11,047 |03/15/2023| 3FE......
74432Q BS 3| PRUDENTIAL FINANCIAL INC.......oovorivrrerirerinennns [ e 07/30/2014| GOLDMAN SACHS.......cccovvvmerer [ crrerirerineerisninneins | cveeeens 1,158,000 | ......... 1,000,000 | ........ 1,104,050 | ......... 1,103,783 [ .o | e (1,088) | cvoovereererines [ s (1,088) [ .oooververrrine | e 1,102,696 | o | s 55,304 | ...... 55,304 | ...... 40,938 |05/12/2041| 2FE......
761735 AF 6 |REYNOLD GRP ISS/REYNOLD........cccosvrvmrrierimrinns | ceene 09/25/2014| VARIOUS.........coovvveerrnrrircrirnens 637,300 | ...ovvvnee 600,000 100 100 | oveeereriens | ereeree898,850 | oo | e 38,450 | ...... 38,450 | ...... 55,595 |02/15/2021| 5FE......
828326 AA  6|SILVER Il BORROWERS.........covvvmrrrmrinrireiiinsinnies | ceeee 08/12/2014| BARCLAYS 259,375 | oo 250,000 0 [ [ e 248,750 | s | e 10,625 | ...... 10,625 | ...... 12,917 |12/15/2020| 5FE......
83001A  AA  0|SIX FLAGS ENTERTAINMENT CORP.......c.covvvrrererne | rene 07/15/2014| JEFFERIES & CO., INC......ccccoes | cvvrmrermmrrnmerserienes | cvverrveinns 704,112 | oo, 685,000 0 oo | eerresn 852,863 | oo | 51,649 | ... 51,649 | ...... 36,262 |01/15/2021|4FE......
85171R  AA 2| AMERICAN GENERAL FINANCE, R I 07/15/2014| MERRILL LYNCH (BOA) 225,756 | .cooveeee. 205,000 188,960 [ [ e 1,894 | oo | v, 1,894 [ 190,854 | | 34,902 | ... 34,902 | ........ 8,369 |12/15/2017|4FE......
852060 AD 4 |SPRINT CAPITAL CORP........cccomvrererinrineirnenieninee | ceeee 09/19/2014 VARIOUS.........coorremrimernerineens | creverernenisseissisienes | oveineinns 156,838 | ..ccvvene 160,000 | .oovvrnees 150,800 | cooovvernee 150,800 228 Y272 N R R 151,028 | oo | e 5809 | ........ 5,809 | ..co... 8,770 | 11/15/2028| 4FE......
85207U  AB 1| SPRINT NEXTEL CORP....ccooocrevvmrrrrnrersssisnicnrrnens | o 08/15/2014| MERRILL LYNCH (BOA) 635,294 | .oovvennn. 580,000 | .oovvveeens 580,000 | ............ 580,000 (1] OO IS 580,000 | ..ovvvvvvvrvririns | s 55294 | ... 55294 | ...... 42,937 | 09/15/2023| 4FE......
STATE STREET GLOBAL
872540 AN 9| TJX COS INC NEW....ooiierrirrieireiiniiecieeiseisees | eeee 07/09/2014| MARKETSLLC | e | v 473,613 | oo 455,000 | ..oooovnees AT3773 | e | e | s (161) [RLCX) ) U IS A73,613 | oo | e | e (V)N I 7,591 | 08/15/2015| 1FE......
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 19 20 21 22
F 13 15 NAIC
o Current Bond Desig-
r Prior Year Year's Total Book/ Total Interest/ nation
e Book/ Other Than Foreign Adjusted Gain Stock Stated or
i Number of Adjusted Temporary Exchange Carrying (Loss) Dividends |Contractual| Market
CUSIP Disposal Shares of Carrying Impairment Change in Value At on Received | Maturity |Indicator
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost Value Recognized B./A.C.V. | Disposal Date Disposal |During Year| Date (a)
87927V AM 0| TELECOM ITALIA SPA........ccoierrinrienierieerneeins 08/07/2014| MORGAN STANLEY. 620,900 | ............ 630,000 | ............541,263 | ............ 542,931 | oo | e 1110 [ | e 110 s [ 544,042 | ....cccccooveenre | ......76,858 | ...... 76,858 | ... 31,894 |09/30/2034| 3FE......
897050 AB 6| TRONOXLTD 08/18/2014{ VARIOUS.........covvvrvrriirrrrrinris 984,331 ..960,000 | ............907,008 | ............ 909,896 | ...covvrvrvvrer | vereeennn3,828 [ | 3,825 | | el 913722 | i | 070,610 | 70,610 08/15/2020| 4FE......
90520E AE  1|UNION BK CALIFNAM... .| 07/22/2014| MORGAN STANLEY. .1,019,610 ,000,000 . (2,659) 06/16/2017| 1FE......
909319 AA 3| UNITED CONTINENTAL HOLDINGS INC 09/02/2014| JPM .1,563,750 1,500,000 | .........1,500,000 | ......... 1,500,000 08/15/2025| 1FE......
912909 AH  1|UNITED STATES STEEL CORP 09/03/2014| VARIOUS.........coovvvorrinrircrinens 410,421 | oo 255,000 | ............251,354 | ............ 251,538 04/01/2019| 3FE......
92765Y AB 3| VIRGIN AUSTRALIA HOLDINGS LTD.. 07/24/2014| CALL at 100.000...... 3,760 3,760 | ................3,760 | ..... 3,760 10/23/2020| 3FE......
92765Y AC  1|VIRGIN AUSTRALIA HOLDINGS LTD.. 07/25/2014| CALL at 100.000...... 6,617 8,617 | oo 8,617 | 6,617 10/23/2018| 4FE......
WACHOVIA BANK COMMERCIAL MORTGAGE
92978M AH  9|TRUST 08/25/2014| MORGAN STANLEY. 16,225,781 | ....... 15,000,000 | ....... 16,864,844 | ....... 16,839,046 | ..covververevnns | eeene(T11,233) [ o | e T11,233) [ s | s 16,127,812 | oo | 97,969 | ... 97,969 |..... 623,334 |10/15/2048| 1FM.....
96950F AD 6| WILLIAMS COS INC/THE. 09/03/2014| GOLDMAN SACHS 12,794,675 2,500,000 2,845,350 | ......... 2,811,487 | oo | eeeene(31,619) | v [ eeeend(31,619) | e 2,779,868 | ....ocovvvrvers | 014,807 | ..o 14,807 |..... 128,698 | 03/15/2020| 2FE......
984121 CJ  0|XEROX CORP 07/01/2014| FTN FINANCIAL.... - .1,984,160 2,000,000 | .........1,993,380 . e 1,993,472 | i | en(9,312) | e 9,312) | ...... 12,244 |05/15/2024| 2FE......
008916 AJ 7 |AGRIUM INC. .. | 09/25/2014| JEFFERIES & CO INC......oovvveve [ v, 1,188,570 | ......... 1,000,000 | ......... 1,081,090 | ......... 1,081,089 [ ..ceovverrrven | ererrereennn(970) [ o | vvrrreenree(970) o | e 1,080,119 [ ..coovvrvvrrner | ... 108,451 | ..... 108,451 | ...... 74,010 (01/15/2041| 2FE......
292505 AJ 3|ENCANA CORP......ooooiieriiirierieeiseiississ s . | 09/25/2014{ SCOTIA CAPITAL....... 3,638,950 | ........ 3,500,000 | ......... 3,763,410 | ......... 3,745,924 | oo | 000ena(21,028) | s | eeerne(21,028) | i | i 3,724,896 |....ccccoevcierns | ..(85,946) | ... (85,946) | .....119,438 | 11/15/2021| 2FE......
GUGGENHEIM CAPTIAL
23290H AA 1|DH SERVICES LUXEMBOURG HOLDING............... ..|07/15/2014) MARKETSLLC | 182,325 | covvres 170,000 | .ovvvrnees 170,000 | cooovvvrneee 170,000 | voouevevrrneries [ erverrenninerienn | verrnernerienns | e | e | e 170,000 | .oovvvvvriennns | 212,325 | e 12,325 | ........ 7,795 | 12/15/2020| 5FE......
33938E AS  6|FLEXTRONICS INTERNATIONAL LTD......c.coecervrenne ...|07/15/2014| CITIGROUP GLOBAL MARKETS 988,800 | ....c...c. 960,000 | ............ 900,000 | ....cvvnee 900,000 | ..ecvvenrererereres | cerrrrerirerineens [ erverirmreneennne | e 0 [ [ 900,000 |...ccooorreverre | -.....88,800 | ...... 88,800 | ...... 44,400 |02/15/2023| 3FE......
E3124C AY 9| COMUNIDAD DE MADRID......occourerrererrcrirerirnens ..|08/20/2014| VARIOUS.........ccomirerrirrrirnrinnns 420,300 | ...coovvne 360,026 | ........... 277,435 | .o 293,275 | oo | e 2,937 [ | 2,937 | (10,414) | ooovvne 285,798 | .......1,09 |.....133,407 |..... 134,503 | ...... 15,180 |09/15/2026| 2FE......
BANCO BILBAO VIZCAYA
E5645N  GZ 1| GENERALITAT DE CAT. ..| 08/27/2014| ARGENTINA 105,056 | ..............88,428 . 182,307 [ [ 184 | [ 1,184 | (1,892) | .ovoerrnrn81,599 | .......(1,622) | .....25,079 | ...... 23,457 | oo 7,272 |02/11/2020| 3FE......
3899999. Total Bonds - Industrial and Miscellaneous 9,759,752 | ......93,973,412 8,830,675 | .......61,898,786 | ................0 | .....(954,567) ] .........9,400 | .......(963,967) | ..... (12,306) 7,642,037 2,117,716 |..2,918,523 |...... XXX... [.XXX....
8399997, Total BONMS = Pat 4.....couiiiiieeits ittt 166,767,624 | ..... 158,797,809 | ..... 165,762,307 | ....... 88,301,021 | ..ccoovenen0 | (1,149,327) | v 9,400 | ....(1,158,727) | ..... (18,711) [ ... 164,131,465 ..2,636,160 |..4,037,961 |...... XXX... [ XXX....
8399999. Total BONGS.......veeuiieuiieieisieierissesseissnssens s 166,767,624 | ... 158,797,809 | ..... 165,762,307 | ....... 88,301,021 | ...cocooveeer.0 | (1,149,327) | ...t 9,400 | ....(1,158,727)] ..... (18,711) [ ... 164,131,465 ..2,636,160 |..4,037,961 |...... XXX... |.XXX...
Common Stocks - Mutual Funds
018918 22 7|ALLNZ NFJ DIV VAL L.ccoriirciricerieeieeienes 09/30/2014| FIDELITY 17.266 300 O 229 0 229 [ oo | e T | e T | e | e XXXeoo | Lo
411511 50 4 |HARBOR CAP APPR INST... 09/30/2014| FIDELITY . 5.648 342 XXX....... 246 0 248 | oo | 96 | 96 | s | e XXX...
315792 23 4 |FIDELITY FREEDOM K 2020 09/30/2014| FIDELITY ....couvvrrvreerrerireernerinns | cvee 10,776.063 157,977 | oo XXX eovvoer | s 146,395 (V1 SOOI IS 146,395 | ...oooovcrvenes | 11,583 | 11,583 [ [ XXX... | L..
315911 20 6| SPARTAN 500 INDEX 09/30/2014| FIDELITY. 6.598 465 XXX 285 0 285 | oo | e 180 | 180 | s [ XXX [Luvornne
74253Q 74 7|PIF MIDCAP BLEND l....c.cccconviunnnnn. 09/30/2014| FIDELITY 6.903 150 XXX 109 0 109 [ |0 | iiiiinn0 | [ XXXeot [ Lo
9299999. Total ComMON StOCKS = MUUAI FUNGS. .....cuuieeireeieeiessies ittt | sbseneienes 159,234 | ... PO, ST [ 147,264 161,517 0 0 () I 147,264 | ........0 | 11,970 | 11,970 | 0 [ XXX... [.XXX...
Common Stocks - Money Market Mutual Funds
316191 60 0 I FID RETIRE MMKT...c..oiiuiiinirinsninsnissessnessnseneenes I ..... |09/30l2014 FIDELITY ..o | c000000:2,866.000 | oo 2,866 | ..o XXX [ 02,866 [ oo 2,866 0 . 0 [ [ XXXeoo [ Lo
9399999. Total Common Stocks - Money Market Mutual Funds. 2,866 2,866 | .o 2,866 0 0 0 ...2,866 O [0 [ XXX... [.XXX..
9799997 Total COMMON SEOCKS = PAIM 4........ieutiseieeisiseesseses s ees sttt | nenisssinas 162,100 | .o XXX | v 150,130 | coovvrens 164,383 0 0 () I 150,130 | o0 | 11,970 | s 11,970 | o0 | XXX... [.XXX...
9799999, TOtAl COMMON SHOCKS. ... vvurestrssertsstesstie skt ....162,100 ...150,130 ..164,383 0 0 0 0]...11970 | ... 11,970 | o0 | XXX... [ XXX...
9899999. Total Preferred and COMMONM SEOCKS. .. ... ruutruuirstrsiersetessseessessers st seeess s ee 188k ....162,100 | .......... v 150,130 | ...........164,383 0 0 0 0]...11970 | ... 11,970 .0 [ XXX... | . XXX...
9999999. Total Bonds, Preferred and Common Stocks...........c..ocvrerereen. 166,929,724 | ........... XXX | e 165,912,437 | ....... 88,465,404 | ..............0 | ..(1,149,327) | .......... 9,400 | ....(1,158,727)]| ..... (18,711)| ... 164,281,595 ..2,648,130 |..4,037,961 |...... XXX... |.XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote A
NONE

Sch. DB-Pt A-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote A
NONE

Sch. DB-Pt B-Sn 1-Footnote B
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter | Statement Date First Month Second Month Third Month *

Open Depositories

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, NAA........ccccconuerrninnins Chicago, IL 60603 8,283,911 5,561,127 | ccoooereee 11,431,808 | XXX..

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, NA.........c..ccoouurvvinnnns Chicago, IL 60603 50,000 50,000 50,000 | XXX..

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, NA.........cccccoueiininins Chicago, ILB0B03 e [ | e | e | e (21,234,758) | ...........(2,432,010) | ........... (1,097,980) | XXX..

10 S. Dearborn Street, Floor 34, Suite IL1-0032,
JP Morgan Chase Bank, NA........cc..ccoouurvvinnns Chicago, ILB0B03 e e [ e | e | s (7,639,748) | ...........(4,039,343) | ........... (2,275,419) | XXX..
Bank of New York Mellon.............ccoecvvrmeerreenn. 6023 Airport Rd, Oriskany, NY 13424 584,043 (163,208) 256,038 | XXX..
Federal Home Loan Bank of Indianapolis . 8250 Woodfield Crossing Blvd, Indianapolis IN 46240. 3,832 3,737 | XXX..
State Street Bank and Trust Company. . 801 Pennsylvania, Kansas City, MO 64105 (155) XXX..
0199999. Total Open DEPOSHOMIES........vvverrsrrresrerreisserissssesrisssessesssssssssssssssssssssesssessssssssnssssenssssnes | serXkeserne | covone XXX 0 0 ...(1,019,757)| ...........8,368,184 | XXX..
0399999. Total Cash 0N DEPOSt.........cceuuurrreeririisirrrissrrisssssssessssssesesssssesssssssessssssessssssessssssssssese | coee XAKersss | conees XXX 0 0 (1,019,757) 368,184 | XXX..
0599999. TOtal CaSN.........oooerrveeeerreiierieiisenreeisenriesrereesesisesesesessssessensssssensssssesssssssesssssssensesne | oo KK Kuveees | ceeeee XXX...... 0 0 ...(1,019,757)| ...........8,368,184 | XXX..

QE12
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Show Investments Owned End of Current Quarter

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

BANK OF AMERICA CORP........oouteuutiuuiiaetssessseseseeessssss s ss st es s8££ 818888884848 E £ 8184 E S8Rkt | Heettenes 08/15/2014 11/15/2014 1,005,570

CAINC ... 8 48888ttt | nenienneias 09/03/2014 12/01/2014 2,523,349

KINDER MORGAN ENERGY PARTNERS. ... ...t tttuettstetssetsstesases ettt £1 8888881188848kttt | boniiaenns 08/15/2014 11/15/2014 2,513,951

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: 6,042,870

3899999. Total - Industrial and Miscellaneous (Unaffiliated)............ 6,042,870

Total Bonds

7799999. SUDtOtalS - ISSUET OBDIIGAHONS. ... ...vvueveiesiserisiesiesi ettt s 6,042,870

8309999, SUDOLAIS = BOMAS..... ... reueretersseeesseessees e sees e s s e84 8 8L 8 L8818 E AR E bbbt 6,042,870

8699999. Total - CaSh EQUIVAIENES.........ccurireiirieerericisiesis sttt snsnen 6,042,870
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