O
HEALTH QUARTERLY STATEMENT

As of June 30, 2008
of the Condition and Affairs of the

BLUE CROSS BLUE SHIELD OF MICHIGAN

NAIC Group Code.....572, 572 NAIC Company Code..... 54291 Employer's ID Number..... 38-2069753
(Current Period) (Prior Period)

Organized under the Laws of Michigan State of Domicile or Port of Entry Michigan Country of Domicile  US

Licensed as Business Type Hospital, Medical & Dental Service or Is HMO Federally Qualified? Yes[ ] No[X]

Indemnity

Incorporated/Organized..... February 1, 1975

Statutory Home Office

600 Lafayette East..... Detroit

Commenced Business..... January 1, 1975

MI ..... 48226

(Street and Number) (City or Town, State and Zip Code)
Main Administrative Office 600 Lafayette East..... Detroit ..... MI ..... 48226 313-225-9000
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)

Mail Address

Primary Location of Books and Records

600 Lafayette East..... Detroit
(Street and Number or P. O. Box)

600 Lafayette East..... Detroit

MI ..... 48226

(City or Town, State and Zip Code)

MI ..... 48226

313-225-9000

(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)
Internet Website Address http://bcbsm.com/
Statutory Statement Contact Kenneth A. Bluhm 313-225-9095
(Name) (Area Code) (Telephone Number) (Extension)
kbluhm@bcbsm.com 313-983-2358
(E-Mail Address) (Fax Number)
Policyowner Relations Contact 600 Lafayette East..... Detroit ..... MI ..... 48226 313-463-6400
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number) (Extension)
OFFICERS
Name Title Name Title
1. DANIEL J. LOEPP President and CEO 2. MARKR. BARTLETT Executive Vice President and CFO
3. CAROLYNN WALTON Vice President and Treasurer 4. TRICIA A. KEITH VP & Corporate Secretary
OTHER
LISA S. DEMOSS SVP, General Counsel ELIZABETH R. HARR Senior Vice President
ROBERT MILEWSKI Senior Vice President KEVIN L. SEITZ Executive Vice President

JOSEPH H HOHNER
JEANNE H. CARLSON
DARRELL E. MIDDLETON

JAMES G. AGEE
ARLENE R. BRENNAN RN
MARK T. GAFFNEY
TEOLA P. HUNTER
MELVIN L. LARSEN

LIVIO MEZZA

CALVIN T. RAPSON
RICHARD SHOEMAKER
GARY H. TORGOW

State of...... Michigan
County of..... Wayne

SVP and Chief Information Officer
Senior Vice President
Senior Vice President

THOMAS L. SIMMER
KENNETH R. DALLAFIOR

DIRECTORS OR TRUSTEES

JON E. BARFIELD WILLIAM H. BLACK

TERRY BURNS BRIAN M. CONNOLLY
CHARLES M. GAYNEY THOMAS J. HADRYCH

LILAR. JOHNSON SPENCER C. JOHNSON
DANIEL J. LOEPP REMINGTON F. SPRAGUE MD #
PETER T. MULLER MD ROBERT A. PATZER

JAMES W. RICHARDS RPH IRIS K. SALTERS

DONALD E. STROUD DDS GREGORY A. SUDDERTH
JANICE K. UHLIG JOHN VANDER MOLEN

Chief Medical Officer
Senior Vice President

JOHN E. BODELL D.O.

PATRICK J. DEVLIN

JOHN M. HAMILTON

JOANNE LAFLECHE-GALLAGHER
GARY J. MCINERNEY

RENEE C. AXT

JAMES U. SETTLES

S. MARTIN TAYLOR

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature)
DANIEL J. LOEPP

(Signature)
MARK R. BARTLETT

(Signature)
CAROLYNN WALTON

1. (Printed Name)
President and CEO

2. (Printed Name)
Executive Vice President and CFO

3. (Printed Name)
Vice President and Treasurer

(Title)

Subscribed and sworn to before me

This day of

(Title)

a. s this an original filing?

b. If no: 1. State the amendment number

2. Date filed

3. Number of pages attached

(Title)

Yes [X] No[ ]







Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,861,316,076 | ....ovoeveeereeirereineeren | v 2,861,316,076 | .......... 2,729,172,097
2. Stocks:
2.1 Prefermed STOCKS. ... vttt entnssensns | steeeessessanens 5,024,465 | ..o | v 5,024,465 | .....ccovenvn 4,813,615
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,628,146,969 | .....ccoovrererrirveererienne | cerireine 1,628,146,969 | .......... 1,626,350,401
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvcveiveieeieciei ettt bbbt ssssnes | svessessesans 188,628,243 | ...oovvevevereeeeeeesieens | v 188,628,243 | ............. 193,473,210
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($.....(144,982,331)), cash equivalents ($.......... 0)
and short-term investments ($.....64,499,048).............courreurrreumreemeeresnneesssesesssssessssssssnnes | soeesssnseees (80,483,283) | ....vovnrererereriieeeneerens | eeeeerienens (80,483,283) | .....covvnvc.. 73,908,463
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vevenceeeeriieeseeeiseeeseteissessessesessesssseesseses | sesestssessssesssssessessessssssns | sessesssssessassssssessassssssnsss | sessssessessnsssessessnsssessn (01 TR
7. Other iNVEStEd @SSES.........cuiuuiiiiiiiiiririrri bbbt estaenns | soensbensianess 65,110,795 | ..o | s 65,110,795 | ..oevveveneee 57,530,494
8. RECEIVADIES fOr SBOUMLIES........cvveeeeeeeeceees ettt ettt ee sttt nsnenanens | eresessssssina 49,586,482 | ..o | e 49,586,482 | ............... 55,257,611
9. Aggregate write-ins for iNVESIE @SSELS.........ccuiieviiriieiicsee e bes | sesrsssess s enseneenea (0] I (O R [0 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......ccverevireieicriesieeeseeeee e | cvreieaas 4,717,329, 747 | oo, (1] 4,717,329,747 | .......... 4,740,505,891
11. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cviuireieeicireieieieeeseieiieiens | ereirsiesiesisssesse s | sosessesssssssesessssessesessssns | esisssssesessssssssssessesnd (0 TN
12.  Investment income due and @CCTUBM...........c.cvuiuiiiiiiiiiisiciesissiesissssssie s | eniiesiensnens 27,494,324 | ... | s 27,494,324 | ............... 30,194,094
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............ccceveevviees | vevverrirninns 41,128,603 | .ooererein 203,845 | ..covrnen 40,924,758 | ............... 25,975,392
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PrEMIUMS)..........cveviiiieeieiiens | e esees | cersessesessssessesessssessesess | sesessssessessessssessesnsn (0 RN
13.3 AcCrued retroSpPECtiVE PrEMIUMS........c.cveireiiierieieieieiesessssssesse s ssesssssessesssssssesses | sosesssssssessessesssssssessessnss | sssessesssssssessessessssassassens | tessessssessessessssessessesns [0 1,075,672
14. Reinsurance:
14.1 Amounts recoverable from FBINSUIETS............ccc.cuiiiniiisriiinrinessississienis | e | s ssssinns | onsesssnssnssnssnsssees (O PN
14.2 Funds held by or deposited with reinSUred COMPEANIES...........cccuevieriiiieieieieiee ety | evrerereseeses s sesens | seresesessesessssessssssesessssesns | stesessesessssesssssessssesens 0 [
14.3 Other amounts receivable under reinSUraNCe CONTACES..............ru i [ e | s | onsesssnssssssssssssees (O PN
15.  Amounts receivable relating to Uninsured plans..............ccceeeeiievieeeieeeeee e | ceverinienns 323,018,678 | ..o | e 323,018,678 | ............. 246,597,000
16.1 Current federal and foreign income tax recoverable and interest thereon............cccocecveveeeeviies | coveveivievenns 4,353,345 | ..o | e 4,353,345 | ............... 21,286,630
16.2 Net deferred taX @SSEL.........ovvrrrrririreeesre st ssnsenes | ersessseenns 155,069,475 | ...ooovvvvennn 85,735,541 | oo 69,333,934 | ..cocovvvennn. 63,051,092
17, Guaranty funds receivable OF ON AEBPOSIL..........c.cvevevieeieie ettt sssssaens | evsesessssssssessesssssssesesssas | setessessssesssssessessessssesseses
18. Electronic data processing equipment and SOtWare............cccceeveviieviicreeeeesee s | ceeverinenns 194,794,513 159,300,753
19. Furniture and equipment, including health care delivery assets (§.......... (1) USSR ISP 18,051,077 | .ccvvrneee 18,051,077 | v 0 [
20. Net adjustment in assets and liabilities due to foreign eXChaNGE FALES..........cccvvveeveiiirieiieiiees | e ieienes | everes s sesnes | seesssessssesssssssessesinead 0 [
21. Receivables from parent, subsidiaries and affiliates............cccervevreerieieeiesieeeeeeece s | ceeveisiienens 21,113,740 | oo | e 21,113,740 | ..o 23,192,305
22. Health care ($.....91,223,955) and other amounts reCeiVabIE..............coveeveveevererenrnseseseessesenenns | crveesennens 120,501,791 | oo 5,704,037 | .ccoovrnene 114,797,754 | ............. 115,396,861
23.  Aggregate write-ins for other than iNVESted aSSEtS...........ccvvivevirieeeeieeeeee s | enresieians 262,165,492 | ............ 156,971,452 | ............. 105,194,040 | ............. 113,205,312
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 10 through 23).........cceueieieiineeeisiesese e ssssessesessssssesses | svvesssees 5,885,020,785
25.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........ccevveureveves | cererrernieneseiseieeseins
26. TOTALS (LINES 24 @Nd 25).........ovumererrnireierineisiesiseesisesessessssessssesssssssssesssessssssssssssssssnn | sesneseons 5,885,020,785
DETAILS OF WRITE-INS
090, 1ottt R SRRt | sesb e ettt | ettt | enes st (O TR
0002, ..ot | ek e sttt | ettt enine | fenes st (O TR
0903, ..ottt R | Seeb e et R ettt | ettt | enes st (O RN
0998. Summary of remaining write-ins for Line 9 from overflow page.........cccoevvvieenininensnieeiens | e (0 {1 (0 R 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)......cvirieeiiiiieieiisiisisiersissesssessesnesnsens | cersesssesseessssseesessnsnes {0 {0 [0 0
2301. Miscellaneous Accounts RECEIVADIE..............cc.cocuiiriiiiniiisiiinnssessississenes | s 6,056,701 | .coovvvrrinnn 6,056,701 | ..o (O O
2302. Prepaid and Other ASSELS...........ccoviieiiieiieieeete et es et ss e ssnans | sevessesesssenns 5,839,512 | ccovvverrrnn 5,839,512 | oo 0 [
2303. AdVanCes 10 PrOVIAENS............ccuiiiiiiiiisess st sssssssssesssisssens | oesiesians 162,567,697 | .......ccc..... 57,373,657
2398. Summary of remaining write-ins for Line 23 from overflow page...........c.coceevieeveeveeeceiiens | vevevevenenns 87,701,582 | ...coccuue 87,701,582
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE).........rrerrersmrrereessresreesssieseresneens 262,165,492 156,971,452
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinSUrance CEAEM)..........ovrrivereereriererereeeesesesesssseeniens | cesveesenierenns 740,120,720 | oo | e 740,120,720 |...ccoveveee. 651,018,500
2. Accrued medical incentive pool and bonuS @MOUNES............cceveieieiriisieressieseeissenens | censesseessiennes 11,500,725 | oo | e 11,500,725 | ...ocovvverrne 18,311,778
3. Unpaid claims adjustment XPENSES..........ccveuiireirinieeieisee s ssssesessssessssnns | seresessesesssinns 88,074,366 |.... 88,074,366 |........cco...... 77,503,817
4. Aggregate health POlICY FESEIVES........ccevciiirieieieiseiseese e ssssnsenss | evesssssssesas 844,529,078 | ....coveveverieereseererieens | e 844,529,078 | ..o 952,592,382
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8.  Premiums received in advance
9. General expenses dUE OF ACCIUBM...........c.ocvivereevevreeieeieeiesesee et seseseessssssessessssssessesans | svesessssseses 130,381,102 | ..o | e 130,381,102 | ..coovvrree 156,219,520
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized GaINS (I0SSES))....vurvrrrrrririiriierreieisieiesseisssessessssssessessss | serssssssessessesssssssessssssessess | sresessssssssssesssssssessessessnsns | siessessssessessesssssssessessnsnd [0
10.2 Net deferred taX HADIIHY. .........c..ererrereeieecereie ettt ss st essns | eressestessessessessssssessensassnns | sessesssessessssssssessessnsssessans | ssessssssssesssssessessanssnesn [0 U
11. Ceded reinsurance Premiums PAYADIE...........ccovcueieiireiiicteie et ess s bessees | seressssssesesssessssssessssssessnss | sressesessesesssssessssesessssesesss | tevsssessssssesssssessssesessnnnd 0 [
12.  Amounts withheld or retained for the account of others...........cccooceveieieeceecececeeees | e 18,591,456 | ...t | erriesieeienns 18,591,456 | .....ccvveeeeee 15,244,978
13.  Remittances and items not allocated.............c.cooviiiniiiciiciiiins | e 8,843,348 | ... | e 8,843,348 | ...coccvviris 4,400,728
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....384,485 (including §.......... 0 CUITENE). oo eesi s ssssesesnenis | coreenssesennns 246,384,485 | ... 246,384,485 | .......cc.ouu.. 196,392,554
15.  Amounts due to parent, subsidiaries and affiliates............ccocvererrereieeeeieeeseeeees [ e 1,797,165 | oo | e 11,797,165 | ..o 7,975,085
16, Payable fOr SECUMHES. .......cvvvivericiseieieietce ettt sns | evsesnsssesans 55,053,760 | ....covvverrereireiererieienenens | e 55,053,760 | ...cccoovune. 101,068,155
17.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §.......... 0 UNAULhOTIZE TEINSUTETS)......cverreereeeererresnrsnseseessenes | eernereressessssssssssseessssenseens
18.  Reinsurance in UnauthOriZEd COMPANIES..........ccciviireiiiiierieieisiese e sessessessss | stesessssessessssssssassesssssstes | sesessesisssssessessssssssssassessnss | sosessessssassessessssessesesnes [0 T
19. Net adjustments in assets and liabilities due to foreign EXChaNGE FAtES.........ovvuererrerrinies [ e | cnreeesssee e sessenes | seseeesessessnsesssessessssseses [0 U
20. Liability for amounts held under uninsured plans.............cccceeveninieiensieseesssseseees | oevsessssenens 202,391,948 | ..o | e 202,391,948 | .....cccovnne. 199,989,220
21.  Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE).cvoeeeeeeerereieieees [ eneeesenenens 628,551,762 | ..o [ 628,551,762 | ....cocvvennnns 631,346,491
22, Total liabilities (LINES 110 21)......cvvrricrirrrireieerineeiseesiesesesrieessesssessssssssseesssesssns | cosseessnens 2,986,219,915 | ..oocvvovirrcrerirerrinns (O 2,986,219,915 | ...cccoouuee 3,012,063,208
23. Aggregate write-ins for special SUMPIUS fUNDS...........c.overirerererrininsneeeseseeeeeeeseesesseeens | ceeeesenens 90,0, O R XXX [ e (0 0
24, CommON CAPItAl STOCK. ... vttt | ceessssenaes ). 0 O R XXX rtievrrirrinnies [ erreinsissieessiesesessssnsenns | evsesessssessessssssessesesnsns
25, Preferred Capital SLOCK.........coruriuererrieiecireieiscieeie ettt ssennas | seeeesenes XXX | e XXXtevriirieiies et | eveesessssese s snas
26.  Gross paid in and contributed SUMPIUS........c.cciurireirriiirieeeisee e esssssesessssssens | cesesnseesnes ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27, SUPIUS NOLES....eoeeecerciseeececeee ettt ettt st ensnsas | seeseesesens 9,0, O R XXX ttririeiies et | eviesesssse s snas
28. Aggregate write-ins for other than special surplus funds
29.  Unassigned fUNAS (SUMPIUS)........cerurrurreemerrernerneesereiseseneessessesseeseesssssessesessesssesssssessssssessas
30. Less treasury stock, at cost:
30.1 .....0.000 shares common (value included in Line 24 §.......... (1) FSSTOURUTTURITIRN IV ) 0.0 ORI IR XXX oteiririinnies [ | essesessssesses e snees
30.2 .....0.000 shares preferred (value included in Line 25 §......... (0) SO BRI 0.0, SO S XXX oiveevrireies | eeersieseeesesessesesissiesens | eeressissesesessessssesseesenssneas
31. Total capital and surplus (Lines 23 to 29 minus Lin€ 30).........cccceveuerrreieierieriesieseseins | covevsniennes XXX ovvvvievieiiens | e D00 SO TR 2,472,834,165 |............. 2,406,089,078
32. Total liabilities, capital and surplus (LINES 22 and 31).........cccoeuevevererrereieresereeeseeieeiesens | coveesraenens 9,9, CHTRTIN INSRON ). 0 GO IR 5,459,054,080 |............. 5,418,152,286
DETAILS OF WRITE-INS
2101. Postretirement LIabilIes............cocoueiuriiniiiiiiirininissssiesisssissensniseies | seveesinesiens 379,571,537 | oot | e 379,571,537 | ..covvvrrinn. 361,551,922
2102. Liability for UnCashed ChECKS...........ceuvererirnrirrieiinrinsisisssssessessssssssessssessssssesssssssssssnnes | sessnssssssessnnes 12,112,856 | ..o | v 12,112,856 | ...ocvvvvirne 11,743,897
2103. AdVANCES 10 PIOVIETS........coourivrrrirrireeiieriserisesisessiessssesesseseesssesssssessesssssesssesnenns | coreesssesesnns 123,662,824 |.... 123,662,824 | ......cocceene. 134,496,222
2198. Summary of remaining write-ins for Line 21 from overflow page..........c.cccveevververvevevcerees | coverrersieennns 113,204,545 | .....ooovvveeeee (01 113,204,545 | ................ 123,554,450
2199. Totals (Lines 2101 thru 2103 plus 2198) (Line 21 8bOVE).......ccvvwerrrernerermirisseesenesseresens | consresnenennns 628,551,762 | ...ovvveiiirririasiineninnns (O 628,551,762 | ..ot 631,346,491
2307, bR R ARttt e s enne | entesseenetees et etsteese st enneans | ceretessesetsteese et st antessetne | feeetentess et e tentense s nesentens | chesseeetent et nen sttt
2302, oottt | Sestsn et tnnen | seeetenee ettt nens | sttt | srsenet et
2303, etk nent e | eesEsess et ee s nest st enntns | seeetsaeessenest st eeetseessnens | eeest s s sttt es | cesnest st enent et
2398. Summary of remaining write-ins for Line 23 from overflow page.........ccccovoverenieiiereinns | vervevviennns ). 0.0, S
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)......coverererrrerrereisnressessessessnessesns | cessessessnenas 2.9, SO I 20,0 O RN (O 0
2807, ook ennt e | Sestsen sttt s e tnnen | serebese ettt ene | sttt | srseeet st
2802. ..ottt eent e | Hestiess st s e nen et enntns | seeetseessenest st een s et nens | eeest et n s s | ceseest et enent et
2803, .o Rt | sestsene sttt | serese ettt rens | st | srseeet e
2898. Summary of remaining write-ins for Line 28 from overflow page.........c..cocuoeereeneeneernenenes | coveereennenes 0.0, S
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 @DOVE).......ovrreireererrersreressessessnsanessens | eessesesanenas 0.0, SO I D O IO (O 0
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens D00, Y [ 16,321,559 |..oovvenirennne 15,504,708 |.....ccovvvennns 30,992,553
2. Net premium income (including §.......... 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene ). 0.0, SO I 3,354,422,364 | ............ 3,080,792,363 | ............ 6,184,769,645
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens )0, 0, O (NN 32,813,304 | .ooovrernn (45,549,101) | ..ocvvvvrvenee (15,590,052)
4. Fee-for-service (netof $......... 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns ), 9,9, RN IR 3,387,235,668 | ........... 3,035,243,262 | ............ 6,169,179,593
Hospital and Medical:
9. Hospital/Medical DENEFLS...........ccc.rrrireirriecirrrie e sessesssnssssenes | sesssessssesssssessesssnssssenes | sevesseeens 2,525,487 ,578 | ............ 2,318,504,603 | ............ 4,617,302,681
10, Other ProfeSSIONAl SEIVICES.........cuiuiiiieieireieiee ettt sssntenss | sessessessesssssssessesssssnsessens | sosssessesssnes 48,754,122 | .o 40,930,136 | .cvoevvrrrrnnne 77,640,078
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, EmErgency room and OUL-Of-GIBA...........ccccvucviriirireiiiieiseeteete et sssebessssesenss | sessetessssesessssesessssesessnseses | sesessesessssssessssesesssesessnses | sesessssssesassesessssssessssssessns | sesssessssesessssesessssssesssesens
13, PrESCrIDHON GIUGS.....ccveuevereerieiieeeiseisresi st sess st ssseeses | wesssessessssnesssensssessssnnesss. | sesssessssnees 504,059,697 | ......coouue.s 412,263,379 | ...ovvvernenn 955,481,679
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15. Incentive pool, withhold adjustments and bonuS @MOUNLS..............c.cevieeiiieniiceeeeeieens [ e eeseerenines | ereresseseninnas 21,963,787 | .....ccenne. 14,242,469 | ................ 34,962,814
16, Subtotal (LINES 910 15).......cvumrerreririierriereerieesies s essssssssssnssessssssssesssans | cessnsssessssessssnessnnsnesd | coreeresnns 3,100,265,184 | ............ 2,785,940,587 | ........... 5,685,387,252
Less:

17, NEt TEINSUIANCE TECOVEIIES.........vueveurercricieireriresssteeesssss e seesess s ss s st s ssenins | stisensesssnssenssssenssnssenansens | sosessnesenssnssesensensnensensenss | consnsensessnsssessesssnssnsensns | srsnsssessessnsssnssenssnssssensens
18.  Total hospital and medical (LINES 16 MINUS 17).....c.uurermrrerrrerreeereeessneseesssessssesssessssssssns | sesssmeessmsssssssssesssssssnns (U I 3,100,265,184 | ............ 2,785,940,587 | ........... 5,685,387,252
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....42,453,756 cost cONtaiNMENt EXPENSES........... | coeveeveereereeereiereiseeenreens | corveesesennens 107,026,277 | .....cvveeeees 95,393,260 | ............... 214,473,405
21, General adminiStrative BXPENSES..........cveveveivieeieeieiesesese st ssssessessessssessessssssns | stesssssssssssssessesssssssesesanss | sesessesssones 249,371,225 | ..covvennne. 248,642,360 | ............... 476,968,610
22. Increase in reserves for life and accident and health contracts (including

F T 0 increase in reSErves for life ONIY)..........ovurereeriereniernereiecssese s ssessseesssens | snssessssssssssssssssnssssssssesses | sosssessssssnes (75,250,000) | ..ocovvereneene (65,300,000) | ...vvovennene 111,277,000
23. Total underwriting deductions (Lines 18 through 22).............ccoeuiurieiiireieiieieiesisieeesies | e 0] . 3,381,412,686 | ............ 3,064,676,207 | ............ 6,488,106,267
24.  Net underwriting gain or (10SS) (LINES 8 MINUS 23).......cueiuererrureneeneereeesineeseesessessssseessssssns | cesessesens .0 N [P 5,822,982 |...ccovnnnne. (29,432,945) | ...ovvvnvnns (318,926,674)
25.  Netinvestment iNCOME BAMEM..........c.crrurerriireeiereseeieesesesssseessesssessssesssessssesssssssns | sessseessssessssssssssssnsssness | sovessnssesnnes 102,411,617 ...99,367,820 | ...coovvevnne 204,490,509
26. Net realized capital gains (losses) less capital gains tax of $.....4,868,972..........ccooueevvervveerees | errrsrresssessesssesssesssesses | esesesssesssens 19,475,888 | ....ccoccvvunnens 9,796,538 | .....ccevneee. 19,597,465
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens ()] [ 121,887,505 | ..coovvenenes 109,164,358 | ....cccovvenee 224,087,974
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

E - 0) (amount charged off §.......... 0)]-nvverereesees ettt | freess ettt st | fessseesseess s st stenstensts | eestestesst sttt en b enties | sesties sttt
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens (O] IS 3,999,146 | .o 12,363,363 | .ooovrreenenas 70,167,452
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )90, R I 131,709,633 | ..vvvvvrinne 92,094,776 | ....covvevenne. (24,671,248)
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 S T 14,449,028 | ... 8,611,866 |................ (40,855,673)
32.  Netincome (I0ss) (LINES 30 MINUS 31).........ccuerrrerrrererirriririeiinenisecessesninesessereseesssensseenens | coneeeenns ), 0.9 R [ 117,260,605 | ......coccoeenc 83,482,910 | ...ooevvenncen. 16,184,425

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901, MISCEIIANEOUS INCOME..........eeeeeeeeeeeeeeeeeeeeeeeeeee ettt ettt r sttt s s ss s eseseseseses | orerrsnssseseseseseseseeserens | erereressssssssns 3,999,146 | .....cooe.... 12,363,363 | ...cccveveeee. 70,167,452
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas [V IR 3,999,146 | ..o 12,363,363 | ...ooovoverennns 70,167,452
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

CAPITAL AND SURPLUS ACCOUNT

Current Year
to Date

Prior Year
To Date

3
Prior Year

Ended December 31

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Capital and SUIPIUS PriOr FEPOTHING YEAN.........cvrvererereirereriseisessssessesssssssssesessessssssessess s essessssssessessssssessasssssessassnssnens
Netincome OF (I0SS) fTOM LINE 32.........ovuiuririreinriieisecissiseesesstse sttt ss s nsnes
Change in valuation basis of aggregate policy and Claim rESEIVES............ccocueveveveerieeieeeseese e
Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0.t
Change in net unrealized foreign exchange capital gain or (loss)
Change in Net deferred INCOME taX.........cvuruririereeeieieeire ettt
Change iN NONAAMITEA ASSEES.......vuururrerriierrieiieeiseis ettt bbbttt s st
Change in UNAUhONZEA FEINSUIANGCE. ..........vuuruuririereeeseieeeese et et es et ss st et s s ss st
ChaNnGe iN rEASUNY STOCK. .......cvuvecercireireeiee ettt b bbbttt
ChaNGE N SUMPIUS NOLES. ....euereeeceriee ittt sttt s sttt
Cumulative effect of changes in accounting PriNCIPIES.........c..vurueirrienrireieirre st
Capital changes:

BA.1 PIH IN.etrivtrtteeseeees st
44.2 Transferred from surplus (StOCK DIVIAENA)...........cocueveeiciiiiieiccse ettt
44.3 TranSTErred t0 SUMPIUS. .......cvevueiiteiieie ettt bbb bbbt bbbt
Surplus adjustments:

45,1 PIH IN.vtriririteeessese sttt
45.2 Transferred to capital (StOCK DIVIAENG)..........cuvuriueiiiiieieieiceie ettt nees
45.3 Transferred from CAPILAL..........cccoieieieiiiisie ettt
Dividends to stockholders
Aggregate write-ins for gains Or (I0SSES) IN SUMPIUS..........cvuevriiiieiieireicieise ettt nees

Net change in capital and surplus (Lines 34 to 47)

Capital and surplus end of reporting period (LiNE 33 PIUS 48).........erurrieieieininieieicisseeseesese s sees

............ 2,406,089,078

............... 117,260,605

...................... 884,162

................ (18,891,118)

............ 2,501,444,184

................. 83,482,910

..................... (384,627)

................ (98,757,506)

............ 2,501,444,184

................. 16,184,425

................. 28,742,976

................. 62,081,289

................. 66,745,087

............ 2,472,834,165

....51,743,449

............ 2,653,187,633

................ (95,355,106)

............ 2,406,089,078

4798.

4799.

Summary of remaining write-ins for Line 47 from OVEMlOW PAgE..........cureirrrerrieiieineieesseieeseeeeseei et sseseeeens

Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).........ciueieriiisieieississies ettt nsenaa
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
CASH FLOW

Currerlt Year Prior Yeﬁr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COllected NEt OF FBINSUFANCE. ........cevueieveecee ettt ettt s a st b s sae s ssssssessens | evessesssssessesans 3,340,936,427 | ....oovevenn 6,190,482,424
2. NEEINVESIMENTINCOME. ......cuuiiiececisce ettt b bbbttt st | bresbesiensessnnaanes 112,117,556 | oo 223,792,024
3. Miscellaneous income 52,416,218 | oo 160,355,769
4. Total (Lines 1 through 3) ..3,505,470,201 | .ovvorrrinne 6,574,630,217
5. Benefit and 10SS related PAYMENLS...........ccucieiieeiiiceeiee ettt sttt st benaenans | evesssaeneesesas 3,044,649,186 | .......cccvnee 5,568,187,854
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cuiuiurieieiciisieieieesssessissiesesens | crresssieseissssiese s sssssssessssnses | sessssesesssssssssessessssessessesssenes
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHONS...........ovurureriririiniirrieissiese e sssessssssssssns | sesssssessessnnsnees 448,087,049 | ..o 736,029,558
8. Dividends paid t0 POCYNOIAETS.........cviuiiiieieicice ettt sttt bbb bbbt s s bensans | sbsesassessesstestes e s s sensessessessntes | nebestessessssnsess e st en st et nee
9.  Federal and foreign income taxes paid (recovered) net of $ 3,798,585 | ..oovvreira 26,026,783
10.  Total (Lines 5 through 9) 3,496,534,820 ..6,330,244,195
11. Net cash from operations (Line 4 minus Line 10) 8,935,381 | oo 244,386,022
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BOMAS. ..ottt bbbttt | ceseniseen s 1,964,442,836 | ......ccoconrnnne 4,361,497,112
1202 SHOCKS ..ot bbbttt | seessentenss st 139,557,778 | oo 446,401,652
12.3 Mortgage loans
124 Real estate....
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............c.cviiiiieiciccee et | eevesssse et sesens | covssessess s sesses e ssss s s snaes
12.7  MISCEIIANEOUS PIOCEEAS.........c.cvuevveiecieiicte ittt sttt b e ae bbb bbb s bbb b s bbb s s st s st e bs e sesseaebansebens | ebsssstessssesessssesessnnetennsesessnnes | ebessssesessssesessnsenns 3,994,067
12.8  Total investment proceeds (LINES 12.1 10 12.7). ..ottt sttt bensenas | evssssssessesesas 2,111,799,053 | ..o 4,811,892,831
13.  Cost of investments acquired (long-term only):
13.1 Bonds 12,082,553,771 | oo 4,359,572,663
13.2 Stocks 180,933,492 | ..o 564,459,088
13,3 MOMQGAGE I0BNS.......couivieieciiicieie ettt bbb sttt a b s bt st s s bbb s b st tes s s bensenas | Hiebanssssessesnsentesesstensessessnsans | sbssstesesesten e bbb s s st st st
134 REAIESTALE. .....o.veeeeeeee ettt sttt | sinssiessen et 3,093,972 | oo 18,128,065
13.5  OFNEI INVESIEA @SSELS.......ueeiiriiciriie ittt bbb bbb bbb enaens | ebsensesbseb st et s baees 8,814,692 | ..ccovvvvrcrrine 19,010,110
13.6  MiISCEIIANEOUS APPIICALIONS. .....ceuverreeicriseiseeeie ettt n st es s b essensesnnns | sesssssssassesssnsanes 40,343,266
13.7 Total investments acquired (LINES 13.110 13.6)........cccvrercrriiieiecsreeeeese e 2,315,739,193
14.  Net increase (decrease) in contract loans and premium notes e |
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)......c.cccceirieieisiieieiessess e eisssessssssiessesssssssessessssssssssessenss | srsssessesessssnnees (203,940,140)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPIAI NOES......vuiveieeieiicieiieie etttk s st s bbbt s st ssesns | Hiebsnsassessesnsantessesssensessensnsens | sesssestessesnsessessessessnsansessesantes
16.2 Capital and paid in SUPIUS, 1SS trEASUNY STOCK. ...........ruuruureererrireeereieis e eseeeseess ettt e st ese st s s ss st ent s estenens | sessessassseesessestnesestesssessessentans | sestesssssssssasssssnssessasssnesantnenns
16.3 BOITOWEM fUNGS. .....vovveeierieeiiiitieeseeseise sttt | biebisntentsnteneas 49,991,931 | .o 150,274,408
16.4 Net deposits on deposit-type contracts and other INSUFANCE TADIIIHIES. ..........c.ruuereruririereieireeie et esessenees | seeseeseseee st estseesestesssessessestns | sestessessessassssssessessasssessassnenns
16.5 Dividends to stockholders
16.6 Other cash provided (applied)... .(9,378,918)| . ..(75,980,591)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)..... 40,613,013 | oo, 74,293,817
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LIN€ 17).......ccueeereeneeneeseneneirneneines | cevverreireeineeneens (154,391,746) | ..ooveveeereercenes 169,402,744
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI.......oocviiieeeecie ettt et bbb s bbb bt a s s st en s nsnans | ebsssessassesnsnsenes 73,908,463 | ....ocooevirrrne (95,494,281)
19.2 End of period (LINE 18 PIUS LINE 19.1)........cvurieiieriieiiececec sttt enstesssnnsns | oenssesssesssenssennens (80,483,283) | ....coovvrrrrnn 73,908,463
|No‘[e: Supplemental disclosures of cash flow information for non-cash transactions: | ‘
20,0007 ittt et f R kR R R R R E SRR E R E R E A E AR E L EeEE £ eLE LA eLE LA 4LE 4R 4R LR E e EE L E LR oLk eeE ek ekttt | 4ehEeREeeE ek ek etttk ennb s | chbeet et et ettt
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PO YEAI. ... sssssesess | cesiesssnessenesens 2,581,218 | .o 160,920 |..cooovvverrrens 1,131,451 |, 209,395 | ..o 3,559 | 18,133 | v 80,876 | ..oouveerrrirriireninne 80,983 | ..oooverneriereienriereienines | e 915,921
2. First QUAMET.....c.oucviecerieceesscnesseseesnieseseenes [ reveenenisseseenens 2,646,475 | ..o 175,259 | oo 1,110,249 | .o, 210,135 | 4,288 | .o 20,828 | .. 81,773 | oo 86,026 | ..ot | e 957,917
3. 8CONA QUAIET.......orveueeieiiriiireereireereireineineireies | eoerieniesienis 2,735,038 | ...cooerierierieninae 182,260 |...ocvverecrinene 1,103,884 | ..o 207,750 | ..oovveeriererieiienene 4,886 | ..o 21,826 | 82,024 | ..o 89,126 | oeoeeereereereeeieeeneeniees | e 1,043,282
4. Third QUAMET. ..o enins | eseseaee e 0 [ oot [ e nes | et nnes | crieni et ens | erieri ettt ens | erbeti et rens | setne e r et ens | erbteen ettt niens | sebee ettt
5. Current Year

Hospital Patient Days Incurred

Number of Inpatient AdmISSIONS.........cccocvieiiiieiiiieinnnns

Health Premiums Written (a)

Life Premiums Direct.............

Property/Casualty Premiums Written.............cccocoveereiennnn.

Health Premiums Eamed.......

Property/Casualty Premiums Earned.............cccocevvvireunnnne

Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

................ 3,017,974,017

................ 3,100,265,184

.................. 195,308,668

.................. 209,720,771

................ 1,916,987,649

................ 1,945,728,711

.................. 196,090,886

.................. 205,443,252

...................... 6,819,628

...................... 7,010,541

.................... 37,707,754

.................... 38,602,328

.................. 150,083,187

.................. 150,001,273

.................. 406,391,339

.................. 427,287,339

.................. 108,584,906

.................. 116,470,969

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....457,218,725.
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oo ssseersssseereenees 38,071,271 [ oo [T L [RT T LA Y T I — 38,635,325

0499999. SUbtOtalS.........couvrrvriririsriisrirsisss s

...38,071,271 | .

555,505 | ...

8,366 | -

..38,635,325

0599999. Unreported Claims and Other Claim Reserves

701,485,395

0799999. Total Claims Unpaid

740,120,720

0899999. Accrued Medical Incentive Pool and Bonus Amounts

..11,500,725
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)...........cccueuuieiiiicieiese sttt b ettt ssessentans | sbsbssssessestansesseseans 332,781,917 | .o 1,803,444,391 | ..oovvirereeeereis 33,268,238 |..oovvreieirinins 412,744,527 | ..o 366,050,155 |...ovvvererrerirereinns 396,048,545
2. MEICArE SUPPIBMENL........ccoucveeieeeiciecie ittt sttt bbbt s et bbbt b se st en st s b es bbb st st banss | abbnsasssessessssassanssnes 51,958,815 | ..oivvereerreierieirn. 144,132,071 | oo 3,616,130 |[.ocoererrrerereireeis 65,422,343 | ...oovvvererereeeen. 55,574,945 |...ovvvvverereireeei. 59,686,108
3L DBNAI ONIY..oveeieict et bbb bRt bbb bbbt et a bbb st a s bt | eebenaesees et est st et n e sas 2,988,399 | ..o 34,719,355 | oo 173,491 | oo 4,290,911 | oo 3,161,890 |.cocveevieriereeae 3,569,829
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(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of June 30, 2008 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED JUNE 30, 2008

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a
nonprofit corporation under the provisions of Public Act 350 (“P.A. 350”) of the
state of Michigan. Hospital, medical, and other health benefits are provided under
contracts with subscribers. The Company also operates health maintenance
organization (“HMQO”) subsidiaries that provide health care services to
subscribers and contracts with various physician groups, hospitals, and other
health care providers to provide such services. In addition, the Company
provides workers’ compensation insurance, dental and provider network
services, and long-term care insurance.

OFIR recognizes only statutory basis accounting practices prescribed or
permitted by the state of Michigan for determining and reporting the financial
condition and results of operations of an insurance company. OFIR adopted the
National Association of Insurance Commissioners’ Accounting Practices and
Procedures Manual (“NAIC SAP”) as the basis for its statutory basis accounting
practices without exception. The Commissioner of OFIR has the right to permit
other specific practices that may deviate from prescribed practices. The
accompanying statutory basis financial statements have been prepared in
conformity with accounting practices prescribed or permitted by OFIR.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements requires management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those
estimates.

C. Accounting Policy

1. Short-Term Investments - Short-term investments and cash equivalents are
recorded at amortized cost, which approximates market value, and include
commercial paper, certificates of deposits, and other readily marketable
investments with initial maturities less than one year for short-term
investments and three months or less for cash equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of
one or two are stated at amortized cost using the interest method. Bonds with
an NAIC designation of three or higher are carried at the lower of amortized
cost or fair market value.

3. Common Stocks - Common stocks are valued as prescribed by the Securities
Valuation Office (“SVO”) of the NAIC. Changes in unrealized appreciation and
depreciation in the value of common stocks are reflected as direct increases
or decreases in surplus.

4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes
one and two and lower of book value or market for NAIC classes three through
SiX.

5. Mortgage loans on real estate — The Company does not engage in sub-prime
residential mortgage lending. In addition, the Company does not own any
securities within the investment portfolio with sub-prime exposure. The
Company does not have any underwriting risk on policies issued for Mortgage
Guaranty or Financial Guarantee insurance coverage.

6. Loan-backed securities are stated at either amortized cost or the lower of

amortized cost or fair value. Premiums and discounts on loan-backed bonds
and structured securities are amortized using the retrospective method based
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10.

11.

on anticipated prepayments at the date of purchase. Prepayment assumptions
are obtained from broker dealer survey values or internal estimates. Changes
in estimated cash flows from the original purchases assumptions are
accounted for using the retrospective method.

Investment in Subsidiaries and Goodwill - The Company uses the equity
method in accordance with SSAP No. 97, Investments in Subsidiary,
Controlled and Affiliated Entities in valuing its subsidiaries. In accordance
with SSAP No. 68, Business Combinations and Goodwill, the Company
reports its investments in subsidiaries inclusive of related goodwill balances.
Included in the Company’s common stock balance are the investments in Blue
Care Network of Michigan (BCNM), Accident Fund Insurance Company of
America (AFICA), DenteMax, and Michigan Health Insurance Company
(“MHIC"). Goodwill is amortized over ten years. As of June 30, 2008 the
breakdown between goodwill and investments in subsidiaries is shown below.

June 30, 2008

Statement Value
Common Stock Investments in Subsidiaries:
Investment in BCNM* $ 277,363,000
Investment in AFICA 642,512,000
AFICA goodwill 36,651,450
Investment in DenteMax -
DenteMax goodwill 758,450
Investment in Lifesecure 16,037,000
Investment in MHIC 3,894,980
MHIC goodwill 21,323,967
Amount included in common stock $ 998,540,847
Summary:
Investment in Subsidiaries $ 939,806,980
Goodwill 58,733,867
Total $ 998,540,847

* Includes investments in BCNM, Blue Care of Michigan, Blue Care Network Medical
Malpractice Self-Insurance Trust, Blue Care Network Stop-Loss, and Casualty Self-
Insurance Trust.

As of June 30, 2008 the Company’s goodwill balances were fully admissible.
The goodwill limitation calculated based on the SSAP 68 was $225.2 million
and the Company’s actual goodwill balance was $58.7 million, resulting in a
fully admitted asset.

Investments in Joint Ventures, Partnerships and Limited Liability Companies -
The Company has minor ownership interests in partnerships and limited
liability companies. The Company carries the investment in partnership based
on the underlying audited GAAP equity of the partnership. BCBSM’s
investment in NASCO was reported as per SSAP 97 (8)(b)(ii).

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve - A liability for premium deficiency losses is
recognized when it is probable that expected claim losses and allocable
administrative expenses will exceed future premiums on existing health and
other contracts without consideration of investment income. For purposes of
premium deficiency losses, contracts are grouped in a manner consistent with
the Company’s method of acquiring, servicing and measuring the profitability
of such contracts. Premium deficiency losses are generally released over the
period that the contract is in a loss position.

Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to
Providers - Liabilities for unpaid claims and claim adjustment expenses are
actuarial estimates of outstanding claims, including claims incurred but not
reported (“IBNR”). These estimates are based upon historical claims
experience modified for current trends and changes in benefit coverage, which
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could vary as the claims are ultimately settled. Interim hospital advances are
reported as advances to providers. Processing expense related to claims is
accrued based on an estimate of expenses to process such claims. Revisions
in actuarial estimates are reported in the period in which they arise.

12. Real Estate — Real estate occupied by the Company is stated at cost and is
depreciated using the straight-line method over estimated useful lives ranging
from 30 to 40 years for buildings.

13. Long-Lived Assets - Long-lived assets held and used by the Company are
reviewed for impairment based on market factors and operational
considerations whenever events or changes in circumstances indicate that the
carrying amount of an asset may not be recoverable.

14. Premiums and Fee Revenues - Premiums, which generally are billed in
advance, are recognized as revenue during the respective periods of
coverage. Premiums applicable to the unexpired portion of coverage are
reflected in the accompanying statements as aggregate health policy
reserves.

Fee revenue primarily consists of administrative fees for services provided
under administrative service contracts (“ASC"), including management of
medical services, claims processing, and access to provider networks. Under
ASC arrangements, self-funded groups retain the full risk of paying claims.
Amounts due from ASC groups are equal to the amounts required to pay
claims and administrative fees. Administrative fees are earned as services are
performed and are calculated based on the number of members in a group or
the group’s claim experience. Since benefit expenses for ASC arrangements
are not the responsibility of the Company, claims paid by the Company and
the corresponding reimbursement of claims are not reported in the
accompanying statutory basis financial statements. Administrative fee
revenues related to ASC arrangements are included as a reduction in
operating expenses, cost containment expenses, and other claim adjustment

expenses.
2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS - SEE
FOOTNOTE NO. 31
3. BUSINESS COMBINATIONS — NOT APPLICABLE
4, DISCONTINUED OPERATIONS — NOT APPLICABLE
5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE
B. Debt Restructuring — NOT APPLICABLE
C. Reverse Mortgages — NOT APPLICABLE
D. Loan-Backed Securities - Loan-backed securities are stated at either amortized
cost or the lower of amortized cost or fair value. Premiums and discounts on
loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker dealer survey values or
internal estimates. Changes in estimated cash flows from the original purchases
assumptions are accounted for using the retrospective method.
E. Repurchase Agreements — NOT APPLICABLE
F. Real Estate — NOT APPLICABLE
6. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES

A. The Company has no investments in partnerships or limited liability companies
that exceed 10 percent of its admitted assets.
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10.

11.

12.

13.

B. The Company did not recognize any impairment for its investments in

partnerships or limited liability companies during the statement period.
INVESTMENT INCOME

Investment income due and accrued with amounts that are over 90 days past
due will be nonadmitted.

No investment income due and accrued was nonadmitted at June 30, 2008.
DERIVATIVE INSTRUMENTS — NOT APPLICABLE
INCOME TAXES- No significant change.
INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

The Company conducts business with its wholly owned subsidiaries on a routine
basis. The Company has agreements with each of its wholly owned subsidiaries
under which both or either parties may provide services to each other. The
agreements provide for monthly payments and a year-end settlement based on
actual cost of services performed. All related-party receivable and payable
balances are recorded as either amounts due to or from subsidiaries and
affiliates.

DEBT

The Company, as a member of the Federal Home Loan Bank of Indianapolis
(FHLBI) has borrowings outstanding in the amount of $246,384,485 as of June
30, 2008. Loans outstanding were $246,000,000 and accrued interest due was
$384,485. Of these borrowings, $46,000,000 was obtained in 2006 under the
FHLBI's Community Investment Program used to finance the Company’s Detroit
Campus Improvement Project. The term of this loan is for ten years and is
subject to floating interest rate provisions that reset every three months based on
the FHLBI's cost of funds. Interest is paid monthly on the outstanding balance.
The remaining $200,000,000 was borrowed to fund operational liquidity needs
and to take advantage of favorable borrowing terms. Borrowings include a term
of five years and are putable each quarter back to FHLBI. Interest is payable
monthly. All loans are collateralized by government securities at 105% of the
outstanding loan balance. The weighted average borrowing rate as of June 30,
2008 on all outstanding loan balances of $246,000,000 was 3.34%. Total
interest paid and accrued as of June 30, 2008 was $4,806,559.

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT
BENEFITS AND COMPENSATED ABSCENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS- No significant change.

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND
QUASI-REORGANIZATIONS.

Under the provisions of Public Act No. 59 of 2003 (“Act 59”) of the state of
Michigan, the Company must maintain adequate subscriber reserves to comply
with Section 403 of the Michigan Insurance Code, which requires authorized
insurers to be safe, reliable and entitled to public confidence. As a result, the
Company is required to file with OFIR, on an annual basis, its risk-based capital
(“RBC") calculation based on the National Association of Insurance
Commissioners (“NAIC”) model. Act 59 requires the Company to maintain a RBC
ratio of at least 200% but not to exceed 1,000% of subscriber reserves. At June
30, 2008 the Company was in compliance with the RBC requirement under full
NAIC SAP practices.

BCBSM has no preferred stock outstanding.

Under the provisions of The Nonprofit Health Care Corporation Act of 1980, the
Company is deemed a charitable and benevolent institution whose primary
purpose is to promote the distribution of healthcare services for all Michigan
residents. As such, the Company has no investors or contributed capital.

Dividend payment restriction — NOT APPLICABLE
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E. Surplus Restriction — NOT APPLICABLE

F. The total amount of advances to surplus not repaid — NOT APPLICABLE

G. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE
H. Special surplus funds changes — NOT APPLICABLE

I.  The portion of unassigned funds (surplus) represented or reduced by each item

below:
a. Unrealized gains and losses $ (32,508,562)
b. Nonadmitted asset values $ (18,891,118)
c. Provision for reinsurance $ -

J. Surplus debentures of similar obligations — NOT APPLICABLE
K. Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

L. Effective dates of all quasi-reorganizations in the prior 10 years — NOT
APPLICABLE

14. CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. All Other Contingencies — No significant change.
15. LEASES

The Company entered into a sale and leaseback agreement with RBS Asset
Finance (RBS) on September 25, 2003. Under the transaction, the Company
sold RBS substantially all of its computer hardware and software at a net book
value of approximately $101 million and subsequently leased the assets back.
No gain or loss was recorded on this transaction.

A second sale and leaseback transaction was entered into on November 25,
2003 under which the Company sold RBS $53.2 million of additional capitalized
software. No gain or loss was recorded on this transaction.

The initial lease terms are five years, and monthly lease payments are based on
a ten-year amortization period with a balloon payment at the end of five years. In
lieu of payment of the balance at the end of year five, the Company will have the
option to enter into another lease for an additional five years.

As part of the financing agreement, the Company is required to maintain a letter
of credit to collateralize the transaction. The current letter of credit is with
Comerica Bank. The amount of the letter of credit is equal to 50 percent of the
financed amount of the sale-leaseback transaction. The term of the letter of
credit is for one year and will renew annually.

The sale-leaseback transaction has been accounted for under SSAP No. 22,
Leases, which requires a sale of equipment that is accompanied by a leaseback
of all or part of the equipment be accounted for as an operating lease. The rent
expense incurred through June 30, 2008 related to the sale-leaseback
transactions was $10,575,903.
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Future minimum lease payments as of June 30, 2008, in connection with the
sale-leaseback transactions are as follows (in thousands):

2008 $ 83,585

Total minimum payments $ 83,585

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT
RISK — NOT APPLICABLE

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND
EXTINGUISHMENTS OF LIABILITIES

The Company, in the normal course of business, enters into security lending
agreements with various other counterparties. Under these agreements, the
Company lends U.S. Treasury securities in exchange for collateral consisting
primarily of cash. These agreements are primarily overnight in nature and settle
the next business day. At June 30, 2008 the Company had securities loaned of
$1,624,387,435 and corresponding cash and non-cash collateral of
$952,236,088 and $706,670,852, respectively.

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A&H PLANS
AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS

A.

B.

ASO Plans — NOT APPLICABLE

ASC Plans - The gain from operations of administrative service contracts (ASC)
uninsured plans and the uninsured portion of partially insured plans (ASC plans
with stop loss coverage) for the period ended June 30, 2008, are as follows (in
thousands):

ASC Plans ASC Plans

without stoploss  with stoploss Total
Gross reimbursement for medical cost incurred $ 2,730,237 $ 2,580,777 $ 5,311,014
Gross administrative fees accrued 169,950 222,524 392,474
Subsidy transfer (764) (23,780) (24,543)
Gross expenses incurred (claims and administrative) 2,903,143 2,783,543 5,686,686
Total net gain from operations $ (3,719) $ (4,022) $ (7,741)
Net Underwriting Gain(Loss) Insured ASC Total
Premium fees and reimbursements $ 3,387,236 $ 5,703,488 $ 9,090,724
Claims Incurred 3,100,265 5,311,014 8,411,279
Administrative Expenses 373,200 375,672 748,872
Total Operating Expenses 3,473,465 5,686,686 9,160,151
Senior Cost Transfer 24,543 (24,543)
Underwriting Gain/(Loss) before PDR (61,686) (7,741) (69,427)
Premium deficiency Reserve 75,250 - 75,250
Underwriting Gain/(Loss) After PDR* $ 13564 $ (7,741 $ 5,823

* Total underwriting gain after PDR agrees to line 24 of Statement of Revenue and Expenses
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19.

20.

21.

22.

23.

24.

25.

26

27.

28.

29.

C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT
APPLICABLE

DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL
AGENTS/THIRD PARTY ADMINISTRATORS - NOT APPLICABLE
OTHER ITEMS

A. Extraordinary Items — NOT APPLICABLE
B. Troubled Debt Restructuring — NOT APPLICABLE
C. Other Disclosures:

Blue Cross Blue Shield Association ("BCBSA") Deposit - As part of its Blue
Cross Blue Shield Association (“BCBSA”) license requirements, the Company is
required to maintain a custodial bank account to assure the payment of claims in
the event of the Company’s insolvency. The account balance is calculated as a
percentage of the Company’s unpaid claim liability and consists primarily of
marketable securities. The funds in the account are included in the Company’s
investment portfolio. The Company has the ability to trade and transfer securities
within the account as long as the balance in the account is at or above the
required minimum. The required balance for the period April 1, 2008 through
March 31, 2009, is $140,367,009. At June 30, 2008, the balance in this
custodial account was $149,013,425.

D. Uncollectible Assets on Uninsured plans — NOT APPLICABLE

E. Noncash Transactions — NOT APPLICABLE

F. Business Interruption Insurance Recoveries — NOT APPLICABLE
EVENTS SUBSEQUENT — NONE

REINSURANCE — NOT APPLICABLE

RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO
REDETERMINATION — No significant change.

CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSE-

This estimate is based upon historical claims experience modified for current trends
and changes in benefit coverage, which could vary as the claims are ultimately
settled. Processing expense related to claims is accrued based on an estimate of
expenses to process such claims. Revisions in actuarial estimates are reported in
the period in which they arise.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE
STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES - The Company’s healthcare receivables are in
conformity with SSAP 84.

PARTICIPATING POLICIES — NOT APPLICABLE
PREMIUM DEFICIENCY RESERVES

A liability for premium deficiency losses is recognized when it is probable that
expected claim losses and allocable administrative expenses will exceed future
premiums on existing health and other contracts without consideration of investment
income. For purposes of premium deficiency losses, contracts are grouped in a
manner consistent with the Company’s method of acquiring, servicing and
measuring the profitability of such contracts. The anticipated losses are reported as
an increase in reserves for life and accident and health contracts. Once established,
premium deficiency losses are released over the period that the contract is in a loss
position. Premium deficiency reserves consist of the following:
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Balance Additional Balance
12/31/2007 Provision Amortization 6/30/2008
MIChild $ 10,800 $ $ 9,230 $ 1,570
Individual 136,600 28,270 108,330
Medicare Complementary 209,300 37,750 171,550
Total $ 356,700 $ - $ 75,250 $ 281,450
Medicare
Projected Loss by Year MIChild Individual Comp Total
2008 year $ 1,570 $ 17,930 $ 35,350 $ 54,850
2009 year 39,500 63,100 102,600
2010 year 35,600 50,500 86,100
2011 year 15,300 22,600 37,900

$ 1,570 $ 108,330 $ 171,550 $ 281,450

In response to the high level of uncertainty in the Michigan Individual marketplace,
current year balances and the underlying assumptions used in calculating the
premium deficiency reserves for the Individual and Medicare Complementary
product are under review. Accordingly the required balance at December 31, 2008
could be increased or decreased significantly from the balances recorded at June
30, 2008.

30. ANTICIPATED SALVAGE AND SUBROGATION- No significant change.
31. AMENDMENT OF 2007 ANNUAL STATEMENT-

Legislation enacted in 2003, required that the Company prepare financial statements
in 2004 using Statutory Accounting Principles (SAP) as set forth by the National
Association of Insurance Commissioners. Prior to the change, the Company’s
financial statements were prepared using Generally Accepted Accounting Principles
(GAAP). The legislation provided a three-year transition period for the Company to
fully change to SAP. The transition plan permitted BCBSM to record the statutory
impact to surplus for investment in subsidiaries based on the following percentages:
2004: 25%, 2005: 50% 2006: 75%. While under the transition plan, the GAAP to
SAP adjustments for investment in subsidiaries were reported as non-admitted
assets with a corresponding reduction to surplus. This procedure was continued in
2007, when the Company continued to report the adjustments to subsidiaries as
non-admitted assets.

In May 2008, the Company amended its 2007 Annual Statement to report its
subsidiary investments as set forth under the guidelines contained in SSAP No. 97,
Investment in Subsidiary, Controlled and Affiliated Entities, A Replacement of SSAP
No. 88. This change included the Company's investment in NASCO, LLC which is
reported in Other Invested Assets.

The amendments to the 2007 Annual Statement are set forth below. Statutory
Surplus and Admitted Assets did not change as a result of this amendment.
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Balance Sheet

Common Stk

Other Inv.

Total Assets
Liabilities

Capital and Surplus
Beg Capital

Net Income

Chg in unrealized
capital gains/losses

Chg in DTA
Change in

Non-admitted
Total Surplus

Blue Cross Blue Shield of Michigan
Summary of Financial Impact of Amendments Made to 2007 Annual Statement

2007 Annual Statement
As Originally Filed
Col. 1 Col 2
Nonadmitted
Assets Assets

1,939.6 313.3

64.8 7.3

6,145.9 727.7

Cols1-2
Net Admitted

Assets
1,626.3
57.5
5,418.2

3,012.1

2,501.4

16.2

118.3

28.8

(258.6)
2,406.1

(in millions)

2007 Annual Statement
As Amended
Col. 1 Col 2
Nonadmitted
Assets

Cols1-2
Net Admitted

Assets Assets

1,626.3 1,626.3
57.5 57.5

5,825.2 407.0 5,418.2

3,012.1

2,501.4

16.2

(202.4)

28.8

62.1
2,406.1

Q10.8

Col. 1

Assets
(313.3)
(7.3)

(320.7)

Net Change
Col 2
Nonadmitted
Assets
(313.3)
(7.3)

(320.7)

Cols1-2
Net Admitted
Assets

(320.7)

320.7
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21

22

4.1

42

6.1

6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes,dateof change: s
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No[X]
If yes, complete the Schedule Y-Part 1 - Organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ ]
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007 ...
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2003.......coevevriene
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/16/2005..........ccoccvneee.
By what department or departments?
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[X] No[ ] NA[ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CcC 0TS FDIC SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
()  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ | No[X]
If the response t0 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No [X]
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G 0

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13.  Amount of real estate and mortgages held in short-term investments: G 0

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21
14.22
14.23
14.24
14.25 Mortgage Loans on Real Estate
14,28 AlLOHNEN.......ocveeeceee ettt sttt sttt

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE..........cocvvvervrieninreireencnninns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No [X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.

16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, G-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
State Street Insurance Services 801 Pennsylvania Kansas City MI 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Comerica Bank Institutional Trust, P.O Box 75000, Detroit, Ml 48275
Fidelity Investments 100 Magellan Way, Covington, KY 41015

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No [X]

16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
105377 One Financial Center, Boston, MA 02111 One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St Birmingham, Ml 48009-6059
109591 New York Life Investment Management 1180 Sixth Ave, 21 st floor, New York, NY 10036
108518 Snyder Capital Management, LP 1, Market Plaza, Steauart Tower,Suite 1200 San Francisco, CA 94
105958 The Vanguard Group PO Box 2600 Valley Forge, PA 19482
110441 Western Asset Management Co 385 East Colorado Blud, Pasadena, CA 91101

Q11.1



Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Location Ceded (YES or NO)

NONE
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State,

Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO =

Arizona.............

Arkansas.........cooevveeeenerienienennns

California..........
Colorado...........

Connecticut..........ceevveverercreienens

Delaware

District of Columbia
[T 1o TR
Georgia.............

Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky..
Louisiana..........

Maryland...........
Massachusetts..

Michigan...........
Minnesota.........
Mississippi........
Missouri............

Montana............

Nebraska
Nevada
New Hampshire
New Jersey.......
New Mexico......
New York..........

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia.....

Washington.......

West Virginia....
Wisconsin

Wyoming...........

American Samo

U.S. Virgin Islan

Northern Mariana Islands.............

Canada.............

Aggregate Other alien...................

Subtotal............
Reporting entity

Employee Benefit Plans
Total (Direct Business)

contributions for

L= PR

1o

....457,218,725

....162,444,723

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins
for line 58 from overflow page.........cccccoveverernnnes

Total (Lines 580
(Line 58 above)

1 thru 5803 plus 5898)

(a)

Insert the number of L responses except for Canada and Other Alien.
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NONE



Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
Bar Code:
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Additional Write-ins for Assets:

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2304. Company OWNEd AULOMODIIE............cccvuveriieeeeeieteteee ettt seessssssesaenas | seeseessssessesnsas 397,931 397,931
2305. Prepaid Pension Fund . .87,303,651 ..87,303,651
2397. Summary of remaining Write-ins fOr LiNE 23..........ccoeuiiiereieisiieieiesessse e essissesessssiesessesssniens | cveesinseseenes 87,701,582 | ....cccuuv 87,701,582 | ..o | el 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2104. Accounts Payable to Health Care VENOrS..........c.ccuevieeieciiieveiesce e sesesessseeseesens | cveeveesieseneenns 84,724,601 84,724,601 | ...ovveeee. 106,071,266
2105. Account payable to Other PIANS...........cccucveveiriveieie et snes | cvreseesinsesaenes 28,479,944 | ..o | v 28,479,944 | .................. 17,483,184
2197. Summary of remaining write-ins for Line 21 113,204,545 | ..o 0 113,204,545 | ................ 123,554,450
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ccicvireieiciisie ettt ntns | sosessessssssessessssensenes 193473211 | oo, 201,107,249
2. Cost of acquired:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after aCQUISIEIONS...........cc.rvrierriririsrieieissese sttt snsssssssentns | sressassssssessesssnssessessnens 2,234,324 | ..o 11,252,808
3. Current year Change iN ENCUMDIANCES..........c.ccieuiiiiiiieieissiese ettt sttt s bbb bbbt et b b s s s s bss s s bantes | nebistessesssbessessesse s s s ens e s b entes e basbnes | Henbessessssessessesses st es s e s et st s b snsnn
4, Total gaiN (I0SS) ON GISPOSAIS.........ureererirrerereiseiesiseesesssssssesessessssesessessssssessessssssessessssssessessanssessessasssnssessssssssessassnssessessssssnsss | sessesssssnssessasssnssessosssnssessassnssnssasss | stssssnssessosssnssessosssnssessasssnssnssasssnssns
5. Deduct amounts reCEIVEA ON GISPOSAIS...........ceuueiiuiiieireiciieisie sttt sttt s bbbt s st b st s e s besse | nebistessessssessesse b s s s ens s e b st es e b s snes | Henbessessssassasses et anses st e b st s b snsns
6. Total foreign exchange change in book/adjUSLEd CAMTYING VAIUE............cou ittt sentas | reesesteeesessestesssessess s s e bsessenssssessans | setseesessessaessesseesantsessestentsesestenenens
7. Deduct current year's other than temporary impairmeNt FECOGNIZEM. ..ot eba | sebestesesssessess s s sss st s e s s sessesesnss | essessessssassessessessnses e s e sssessessnsnsns
8. Deduct current year's depreciation............ccccceveveerrieeieieirevennnn. ..7,079,292 18,886,846
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) 188,628,243 193,473,211
10.  Deduct total NONAAMILEEA MOUNES............cviiireiieicicisie ettt st bbb s e bbb es b b s sesas | oebssessesssssnssssessss st esses et sbessessessnes | Hensessesssssssassesssssntesses s bantessessstnaans
11. Statement value at end of current period (Line 9 MIiNUS LINE 10).........ccccciviiieiiiiiiiiccicceesciesieeie e ssstesessssesssnsens | eerersssesenssssesssssenns 188,628,243 | .....covvvvervireinas 193,473,211

Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

Book value/recorded investment excluding accrued interest, December 31 of prior year.

Cost of acquired:

2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions...................

Capitalized deferred interest and other.
Accrual of dISCOUNL............cvueiiiiieieicteee et
Unrealized valuation increase (decrease)

NON

Total gain (I0SS) ON QISPOSAIS..........cvevueiciiiieireieiseie ettt bbbt bbbttt

Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other than temporary impairment recognized

. Statement value at end of current period (Line 11 minus Line 12)

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. Deduct total NONAdMItEA @MOUNES..........cuiiiiiiciicieci bbb

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

Year to Date

Prior Year Ended
December 31

© ®©® N o g~ w

Book/adjusted carrying value, December 31 of prior year.

Cost of acquired:

2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions
Capitalized deferred interest and other.

Accrual of discount

Unrealized valuation increase (decrease)

Total gain (I0SS) ON QISPOSAIS..........ceveeveeriiieieeieieetes ettt s et s ettt es s s s e e ss st s e

Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...
. Deduct current year's other than temporary impairment recognized
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
. Deduct total NONadmItted @MOUNES.........ccierieieieriie sttt enns
. Statement value at end of current period (Line 11 minus Line 12)

............................... 57,530,494

.................................... 177,317
................................. 6,386,731
................................. 7,798,439

............................... 45,829,954

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© © N o gk WD =

s o
N -~ o

Book/adjusted carrying value of bonds and stocks, December 31 of prior year

Cost of bonds and stocks acquired

Accrual of discount...........cc.cccovvevueee
Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct consideration for bonds and stocks disposed of...

Deduct amortization Of PrEMIUM. ...ttt ss et s bbb

Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
. Deduct total NONAAMItEEA AMOUNES..........curiiericieiieeire ittt sttt s bbbt
. Statement value at end of current period (Line 10 minus Line 11)

.......................... 4,360,336,113
.......................... 2,257,412,723

...... 2,811,102
(37,793,948)
............................... 17,746,711
...2,104,000,614
................................. 2,024,577

.......................... 4,387,832,360
.......................... 4,805,737,872
. ...4,453,984
.............................. (62,798,542)
............................... 25,035,907
. 4,807,898,824
................................. 2,026,644
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSO SPSRRTRPIORON DR 2,663,598,585 | .....coverririennns 1,239,195,569 | ...ccvvvrvrrirns 1,386,439,206 | ......cooorrerrernnnnns 16,357,261 | ..ovvvrnrrirnenns 2,663,598,585 | ......onvererenans 2,532,712,200 | ...cvoorerereeeeiseennisesesnnennnns | seseessesssisessens 2,619,138,223
2. ClASS 2 (@)reruureeerueerermerisieenisees sttt | sebieeene et 278,837,010 | ..vveerrrirrieennne 33,599,911 | .ooocreeenriienenns 53,021,553 | ..ooorverricriineens (14,228,229) | .....oovorrrirenen 278,837,010 | ..oocvvercrrircnnns 245,187,139 | oooooeceeernieeeinesnisesssnes | serseesssnsnesnseens 224,874,278
BT 0= I - OO ISP 39,764,457 | ..o 575,798 | e 5,488,144 | ..o (753,382) | cvooverrerrrneerererens 39,764,457 | ..covevveereinns 38,698,729 | ..o | s 44,686,662
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 74,090,888 | ....oorveerrrrerirreeens 8,868,613 | ...ooouveerrririneennd 6,022,281 | .ovveereererrrrernens (3,635,647 | cvoovrveerreerernreeens 74,090,888 | ....coovvverrrererennn. 73,301,573 | cooooecereeeeeeeeeeieeessseeeseennees | evessseseseessssssnnees 77,748,553
B CIASS 5 () eeruurerruseresmeressaeesssseesessseess s ess s st | sesieesst s sesneas 31,899,167 | covovrrrerreererreeeens 5,009,383 | ...vvoruereernerririeen 4,661,080 | ..ooooveenerirreeeennne 3,656,184 | .oovoovrvrerrrrriries 31,899,167 | ..ooocreererrirreenns 35,903,674 | ..cvvoreceerrereiseeesneniiseenenns | eevesseeessnenesneens 34,370,788
B, ClASS B (8)rvruureverueerermcrrisseessseesesseesis sttt | ettt 738 | oo ssssns s | sernsseesss s s s s | srenens s e 11,062 | oo 738 | 11,800 | ceooriescrnenennesennsssnnssennes | oo 421,600
T, TOtI BONGS.....coovreeiiiirieireieieeinereieisseseeeeseissseessisssessensssssesssensssssesessssessessssssnes | senessesnnenneennsnnd, 008,190,845 | i 1,291,849,274 | ... 1,455,632,244 | .o 1,407,249 | ..o 3,088,190,845 02,925815124 | oo 0 3,001,240,104
PREFERRED STOCK

8. ClASS T uuveeueriscetieeess et sttt | eesi s 351,220 | .o 570,000 | .eooervermcrrirenrirennns 570,000 | ovoooreerenrircrieieens (10,271) | coovererererieerireeenens 351,220 | .o 340,949 | .oooiieieee s | s 322,260
0. ClASS 2..onvereireiie ittt ettt r s n st ssens | 4esestensessesses s et s st st e s e ssestens | sessesEess et essee s st et s st st s sesres | essietsessessantesses st st et e st essantas | Hiessessastiessessentens e ssessensansessente | Seuessessentantesestes s st e ss s s st e snes | eesstnsses st ensan s st essen s nssessentens | nessessestens et sessen s st et s s st st nsres | entsneestent st s n st n et
0T 0 T O o o O o oo OO OT P PO OO TETE) DT PT T
11, ClASS 4ottt | Sresss st 12,867 | cooorereereeeesneressseessssesessseees | eessseessssssessssessssssesssseesssseees | eessseesssssessssnessssssssens (2,324) | oo 12,667 | covvevoeceenenerseeeineens 10,343 | oot neeees | seeesss s 12,666
12. Class 5

13, ClASS B..vvvvoeereeirreere et | SRR | fEtEeE Rt Rt | SRRt rer et e | £EfenEE et ran et nnnts | CeeeRE ettt en s | Sertenr Rttt nnns | neE e e | sreseens e
14, Total Preferred STOCK. ..ottt ssesssssnsnns | sesessesssssssssssssssssenss 5,051,492 | ..o 602,533 | .o 570,000 | ..o (59,560) | ..verererireresriseies 5,051,492 | .o 5,024,465 | ..o [ 4,813,615
15, Total Bonds and Prefermed SIOCK..........wwwuureeemreeirrreesneeeessseeesseeeesssessssssesesss | seeessnsesessnsseeens 3,093,242,337 | oo 1,292,451,807 | ..ovvverrrrrern 1,456,202,244 | ......oooovevrerrreennee 1,347,689 | ..oovvvrrrreennee. 3,093,242,337 | .coverrrrrerens 2,930,839,589 | ....oorrerrrreirrereiereesneeeens (0] 3,006,053,719

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC1S......... 0; NAIC2§.....

0;

NAIC 3 §

0;

NAIC 4§

0;

NAIC5S........ 0; NAIC6S.

......... 0.




Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TOtalS........cveverrereerrreererreiriries | e 64,499,048 |................ 9,0 N [N 64,500,482 | ..o 3,865,156 | ...vocereireirireiriininenns 392,636
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......cueieiirieiciisie ettt nsns | sssessesssssssessessssensenes 172,900,288 | ...coovvvevrereciiiens 21,283,654
2. Cost of Short-term INVESIMENS ACAUITED. ..........cvevciciie ettt ssessesnns | sestesesssessesessanaes 1,013,684,888 | ...coccvvevevrererrnen. 931,129,737
3. ACCIUAL OF BISCOUNL. ..ot | bonebansb bbb 21,905 | oo 29,687
4. Unrealized valuation INCIEASE (ECTEASE)........ .. wururrereererrereeseeeeiseesseeseeseesessasesesseeseeesessessessseesessasssssessesssssessesssssessessasssnes | 1essesssssessessasssessessassssssessasssssnssasss | £emsseesssossssssessanssnssessassnnssnssansnenns
5. Total gain (I0SS) ON QISPOSAIS........ccvivriveiirireiireieiiee ettt st s st bbb s s b bbb bbb s b b ssaebessstesesnaes | 4ebssebesssssessssetesansesesnaa 222,089 | oo (539,062)
6. Deduct consideration received ON dISPOSAS.............c.eviviveiecicieiieie ettt sttt b st bestenaes | sessesssestesae s snaes 1,122,330,102 | oocvoeveeee. 779,003,728
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieiricie ettt et bbbt bbb se b s s bbb st b s bbb st bassebessnne | nesebebsssesessnsesessssebesseb et s sesebensebesanss | sbiesebessstesessnses s st ebessebesas et bnaebenan
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE...........c..cuiuiveieiciieie ettt ssents | sebessesssssbess s s b s ss st s s b s tes e bassnes | 4essessessssessesses et estesses e bsbes s snsns
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oeuiurirrieieriieeireeeeeisesee e ssesseesssesseseens | setssseesssssssnssssessesesenssssessesessesssanes | essessessssssssssessessnsessessesssessasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........cccceuerririreiieieriieieessseesssiesens | evressessssssssesessssenees 64,499,048 | ...cooovivireee 172,900,288
11, Deduct total NONAAMILIEA @MOUNTS.........c..cvuierieiiiiire ettt ees | FfeEb s bR bR ettt s | seb et ent bbbt
12. Statement value at end of current period (LIne 10 MINUS LINE 11)...uvuivivieiiiiiiiesiesistssissiessesssssssessssssessessesssssssassesssssnsessens | sossessesssssssassessessssanses 64,499,048 | ..o, 172,900,288

QsI03




Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

QSI104, QSI05



Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

.......................................... 99,167,719

........................................ 255,236,304

............................................ 1,023,064

.......................................... 79,788,065

..................................... 4,015,221,951

............................................ 6,394,703

........................................ 355,428,821 | ...oovvvvirrrininnnnn.4,002,237,000
.......................................................... 0 [ e, 99,167,719
.......................................... 99,167,719

QSI06
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER ..o DETROIT.....covvervneineinerenirenenne [Mln ...12/31/1968 | VARIOUS ,759, 74,122,458
METRO SERVICE CENTERS. .. | SOUTHFIELD......coosvririrrieinne. ceereenee | -.12/31/1984 | VARIOUS.. . ..42,878,687
JEFFERSON FACILITY....... ..|DETROIT.... ...12/31/1990 [ VARIOUS..
0199999. Totals

15,148,856 | ...
132,150,001
132,150,001

0399999. Totals

SCHEDULE A - PART 3

Showmg all Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, Current
Permanent | Book/Adjusted Year's Total Gross Income|  Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Book/Adjusted Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Carrying Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B./A.CV. Change in Value Less Received | Gain (Loss) | Gain (Loss) | Gain (Loss) | Incurredon | Expenses
Description of Property City State] Date Name of Purchaser Actual Cost |Encumbrances|  Prior Year Depreciation | Recognized |Encumbrances| (11-9-10) B/A.CV. Encumbrances | During Year | on Disposal | on Disposal | on Disposal [Encumbrances| Incurred

NONE
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED During the Current Quarter

1 Location 4 5 6 7 8 9
Actual Additional
2 3 Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal |Excluding Accrued Increase (Amortization)/ |  Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State | Type | Acquired Date [ Interest Prior Year| (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED During the Current Quarter

2 Location 5 6 7 8 9 10 11 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- | Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation | Acquired | Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Admitted Asset - Unaffiliated
FEDERAL HOME LOAN BANK.........coonierrerirnreneireenereceneeneens INDIANAPOLIS.........covrrurenne IN....... DIRECT ..ottt sssesssteessesssssesssnens | ssesesseneens 08/05/2002 | ....oveven | woreererreirereneene 5,052,600
MTS HEALTH INVETORS 11...... NY...... DIRECT . 112/15/2006 ...1,257,254
3799999. Total - Any Other Class of Admitted Asset - Unaffiliated............c.coiiieiiiiiieieiicsis st e 6,309,854
3999999. Subtotal - Unaffiliated..........ccooeirnriieiiiniinissiisis ...6,309,854
4199999, TOAIS. ... veeeeeieieeeeie ettt eee 8888 eeE 88 eeE 84848 4eE 8484818 4eE R4 E 4oL S LR oL E oL R oLk seEEs | eE8eEseeEEeeEseeeEeeEE oL R oL R LA oL E LR LR LR E LA LS LA E e LE LA L R LEL R e Rkttt entbenns | seibnisnnsenntees 6,309,854

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other Than | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, | Increase |(Amortization)/| Impairment Interest B./A.CV Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State] Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized | and Other |(9+10-11+12)] B.JA.C.V. on Disposal | Consideration| on Disposal | on Disposal | on Disposal Income

NONE



Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
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SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CcusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
3133XQ U3 4 FHLB.....oooeieiei ettt sttt ensne | ensiennienns | enieas 05/20/2008...... MERRILL LYNCH CAPITAL MARKETS........couiieiteieeieiessetesesissssssesaens | evsesssssssssssssssssessssassans ,609, 75,000,000
31359M RG 0|FNMA. e e e 05/19/2008...... HSBC SECURITIES.......c.ccoovvvrenne. ..40,000,000 |....
3137EA BP 3|FHLMC.. U0 RIS D 06/17/2008...... MERRILL LYNCH CAPITAL MARKETS.. . ...50,000,000 |....
31398A SD 5|FNMA......cccoovrrerririnnnes JRUTIRO D 06/17/2008...... PM.co e .. ...50,000,000 |....
912828 HZ 6|U.S. TREASURY NOTES........... ...06/20/2008...... MERRILL LYNCH CAPITAL MARKETS.. .. ...25,000,000 |....
0399999. TOtAl - BONGS = U.S. GOVEIMMENE. ..t ituituetssititietsessssssesssssessssses st st ses st esssessesses st ees s st es s 8 es s 8 es8ses st ensenssesseesenssns  e41e8iesseesensanssessesseesoessesseeseeEoeE e e eeEoeEoeE e 8 eeEee A Ao e s 08 eeE oo R s e ee b a8 e esE et R ee s et es st enb st stensentsnn s antantas | sbassssssessanes 238, 644 566 | ..coirriinnnns 240 000,000
Bonds - Special Revenue and Special A 1ent
01F050 65 O|FNMA FNCL TBA.......ooooieeieseeeeseteee ettt sssses s ssssesss s ssssssssssssnans | svessnsennes | avveses 04/01/2008...... MERRILL LYNCH CAPITAL MARKETS.........cooviiieieirirerieeiesieseeesisssssens | covessssesisssssesssessssssssesisnns | sosvesisssssesens 49,156,250
01F050 66 8|FNMA FNCL TBA.. 05/06/2008...... MERRILL LYNCH CAPITAL MARKETS.........ooieieieereteiiescteeeseeesissssens | coveiesiesisssssesssessssssssssnnns | sosvssesssssena 49,000,000 |..
01F050 67 6|FNMA TBA............ 06/02/2008...... MERRILL LYNCH CAPITAL MARKETS........ooriiriireineineineissisnsisnsisenes | cevesneisessssssssnsssessssssssssnes | sesssssssssessons 48,375,000 | ..
3128L7 UY 1|FHLMC FGA74199... 04/04/2008...... CS FIRST BOSTON.......couuieuierieritniisessessssesssssesssesssesssssssssssesssesssesssansss. | sessesssesssssssesssesssesssenssenses | senssssssnssnes 39,332,611 |..
3128MB HU 4|FHLMC FGG12743 ......................................................................................................................... 05/08/2008...... A.G.EDWARDS.......ooiieieieeiee ettt stessss s sesass s ssesssssseses | stessssssssessssssssesssssssesans | svsessssasssesens 21,476,132
3128MB Q7 5[FHLMC FGGT2978.......ooeieeiieiieiineiireiineiieets sttt sttt ssssssesssesssesssessins | seinssinssin | seiens 05/07/2008...... A.G.EDWARDS ..ottt stessss s ses st ssesssssaenes | stesssssessessssssssesssssssesans | sssessssasssesens 13,840,553
3128MM HF 3|FHLMC FGG18229... JRUSO D 05/09/2008...... A.G.EDWARDS........ooiiiitec sttt ssss s stesssssssns | stessssssssesssssssssssssesssnses | srsesssssssasssnes 9,459,438 |..
31397T SN 3|FHLMC FHRR R016 ...06/18/2008...... VARIOQUS......coeteiitestst sttt sttt sttt sssensenssnsses | sbansssssessassssssssesssnsanssesses | ansessssssessaneas 14,974,805 | ..
3199999. Total - Bonds - SPECial REVENUE & SPECIAI ASSESSIMENLS...........c.cciiitereiitetiieitetetitetsssssetsssesesesesesssssesassesessssesesssse  ssssesessssesessssesesassesesessssesessssesessssesessssesesassesesssesesessssesessssesessssesessssesesassesesssesesessssesessssesesnsesesssnsesansesesans | senessssssesens 245,614,789
Bonds - Industrial and Miscellaneous
00130H BM 6|AES CORP......... CITIGROUP GLOBAL. .252,200
001706 AB 6|ASSOC MATERIALS. CS FIRST BOSTON.... L7313
00441A AA 2|ACE HARDWAE CORP. VARIOUS........cooveerererrrrirnns ..309,865 |..
00506T AJ 4|ACTIVANT SOLUTION.. DEUTSCHE BANK SECURITIES ...61,375 |..
00828D AC 5|AFFINION GROUP, INC CS FIRST BOSTON.........ccoounen. ...30,450 |..
018606 AF 0|ALLIANCE IMAGING...... DEUTSCHE BANK SECURITIES .455,163 | ..
019736 AB 3|ALLISON TRANSMISSION, CITIGROUP GLOBAL................. 131,950 | ..
020039 AJ 2|ALLTEL CORPORATION....... CS FIRST BOSTON.... ..13,450
026874 BR 7|AMERICAN TNTL GROUP CITIGROUP GLOBAL. .390,000
03060R AU 5|AMERICREDIT CORP... VARIOUS ...ttt ss bbbt sas | stesssessestesssssssssesssssssansses | sstessssssssesssssassans 15,175 |..
037411 AR B{APACHE CORP.......c.coveiteeictsissie sttt BARCLAY CAPITAL......oovteiereeeeiieiesesss st sssssss s sssssssssssssssessenss | sessssssssissssssssssssessssssssiess | soessessisssssesens 5,075,950
03746A AC 4| APACHE FINANCE........ccosiiireeierssssies ettt enes CITIGROUP GLOBAL........oevuueiriierieiseiiesissiseesssessssssessessssssssssssssssssssssessens | sssessssssessssssssesessesssssiesss | sessesssssessossns
04939M AD 1|ATLAS PIPELINE PARTNERS... WACHOVIA.............
055381 AQ 0|BE AEROSPACE................ VARIOUS............
05947U W7 9|BACM 2005-4 A2....... UBS SECURITIES.. .
07388Y AE 2|BSCMS 2007 PWAB Ad........ooieieeiieiieiieiieeisessssesiessssssssssssessssssssssssssessnnes Pttt ettt | setsenss sttt ettt enstennts | srenssnsinsiees 19,595,313 | oo 20,000,000
079860 AL 6 |BELLSOUTH CORP.........cooosiirieieiieineisssise et Pttt | sebienss sttt enstennts | srenssnsinnines ,975,350 | .ovvvriiinne 20,000,000
085791 AC 5|BERRY PLASTICS HOLDING CS FIRST BOSTON
085791 AG 6|BERRY PLASTICS................. VARIOUS................
093679 AC 2|BLOCKBUSTER, INC VARIOUS........cocvrrernne.
09689R AA 7|BOYD GAMING...... BROADPOINT CAPITAL.
12502C AQ 4|CCH Il CAPITAL CS FIRST BOSTON....
125577 AY 2|CIT GROUP........... VARIOUS.........oooeerereierinines
125581 AH 1|CIT GROUP, INC... DEUTSCHE BANK SECURITIES........
125581 AQ 1|CIT GROUP....... MERRILL LYNCH CAPITAL MARKETS..
125581 AR 9|CIT GROUP... VARIOUS........cooeeeeereeeeeeeeieae
125581 AW 8|CIT GROUP... VARIOUS...
125581 AY 4|CIT GROUP, INC... CS FIRST BOSTON
125581 CS 5|CIT GROUP....... BANK OFAMERICA
125581 CT 3|CIT GROUP... PARIBAS.........cccooune..
12560P DB 4|CIT GROUP... CITIGROUP GLOBAL
12560P FP 1| CIT GROUP.......coiiieteectctstte ettt sttt bbb sttt PNttt
12621P AC 2|CRC HEALTH CORP VARIOUS........ooee sttt
12626P AG 8|CRH AMERICA, INC...... CITIGROUP GLOBAL.
126304 AU 8|CSC HOLDINGS INC. ol BANK OF AMERICA...
14041U AE  5|COAFT 2008-C Ad.......cooiriierisrieiesiesississ st ssssssss s ssssses s ssns BANK OF AMERICAL..........cooverieteiessste sttt ssessssaens
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
14042H AE 3| COAFT 2007 C A3B........ooireerireiississsssssssssssssssssssssssssssssssssssssssssssssssssssssssns LEHMAN BROTHERS........cooiiiiriiniiiesisssissssssssssessssssssssssssssssessssssssns | sosssssssssssssssssnssssssssssens 730,000
14042H AF 0|COAFT 2007 C Ad.................. BARCLAY CAPITAL.........coovvenee. ....265,000 |....
140661 AF 6|CAPMARK FINANCIAL GROUP DEUTSCHE BANK SECURITIES.... ...130,000 |....
14912L 3U 3|CATERPILLAR FINANCIAL SERV. BARCLAY CAPITAL.....ccccomrrvmrrernn.
156779 AD 2 |CERIDIAN.......cccmvvrerrerrrriererrenns DEUTSCHE BANK SECURITIES
165167 CC 9|CHESAPEAKE ENERGY CORP VARIOUS........omrermrrirnreernrens
172967 EH 0|CITIGROUP, INC..........cccoee.... VARIOUS........ccouvvrnne
172967 ER 8| CITIGROUP, INC......coovevieieeieierecees ettt es st saenes CITIGROUP GLOBAL.......oovuveeteeieeieisiteseiseiese st sssssssssssssssesesssssens | sresisssssesssssessssssssssssesans
20173Q AB 7 |GCCFC 2007 -GG A2.........oooerveeeereeeressiessiesssses s sssssssssssssssssssssssssnssns PNt | sriensse st
22026E AA 1|CORRAL FINANS AB..... CAPITALIZED INTEREST...
23326B AB 0|DI FINANCE/DYNCORP KBC FINANCIAL.............
23918K AE 8|DAVITA, INC.................. CS FIRST BOSTON....
24422E QM 4|JOHN DEERE CAPITAL BARCLAY CAPITAL......cvvvrireiesseiessssesissssssssssssssssssssssssessssesssssssssnsses
247367 BK O|DELTA AIRLINES.......oivueriiriieseesssiesssiss st sssssessses s CAPITALIZED INTEREST
25459H AE 5|DIRECT TV HOLDINGS. JPMeceinne
256605 AJ 5|DOLE FOODS CO.......coovvvrrrermrernnens JPM....
256669 AF 9|DOLLAR GENERAL CORPORATION VARIOUS........ccoovvvnnn
260543 BR 3|DOW CHEMICAL COMPANY........ LEHMAN BROTHERS
260543 BV 4|DOW CHEMICAL COMPANY.........coovrvrnner VARIOUS................
261127 AA 4|QUAPAW DOWNSTREAM DEVELOPMENT. BANK OF AMERICA
26816L AW 2 |DYNEGY HOLDINGS, INC.........cccovvrrernne JPM..ooviicceee
268789 AA 2|E. ON INTERNATIONAL FINANCE BANK OF AMERICA...
27876G BG 2|ECHOSTAR.......ccoovvrrrerrierriensiiennns CS FIRST BOSTON....
28140J AD 2|EDUCATION MANAGEMENT, LLC.... CS FIRST BOSTON....
292680 AB 1|ENERGY FUTURE HOLDINGS..... BROADPOINT CAPITAL.
30212P AC 9|EXPEDIA, INC......ccccoorvrrrrerrirnnns JPMecenne
302570 BA 3|FPL GROUP CAPITAL............... BARCLAY CAPITAL......coconvrvrmrrerneene
318169 AA 7|FIREKEEPERS DEV AUTHORITY. MERRILL LYNCH CAPITAL MARKETS
345397 UC 5|FORD MOTOR CREDIT........cosvirreirrrimrissessssssssessssssssssssssssasssssssssssssssssssssssssssns
345397 VD 2| FORD MOTOR CREDIT.........ovvurrecrrrimrreseeessessssesssssssssssssssssssssssssssssssssssssssssssns
345397 VH 3|FORD MOTOR CREDIT CO. LLC..
35671D AS 4|FREEPORT MCMORAN C&G....
362332 AB 4|GSMS 2006 GG8 A2........ccoveurmmrernnee o
36962G 3U 6|GENERAL ELECTRIC CAPITAL CORP..........ccoovsrveerriineiieeiesese s PNt e
370442 BT 1| GENERAL MOTORS........coovoirviriiiriisisiss s UBS SECURITIES........oooiveeeiesieee st ssssssssss s
373200 AT 1|GEORGIA GULF CORP............. VARIOUS...............
382550 AU 5|GOODYEAR TIRE AND RUBBER. STATE STREET.....
420029 AF 7 |HAWAIIAN TELCOM.................. LEHMAN BROTHERS
428040 CA 5|HERTZ CORP........ KBC FINANCIAL.........
44044K AB 7|HORIZONLINES..........c.con..... VARIOUS...............
442488 BB 7|KHOVNANIAN ENTERPRISES. CS FIRST BOSTON
451663 AC 2|IDEARC, INC.....ccccormmrvrrrrirnnns VARIOUS................
455209 AA 4|INDIANAPOLIS DWN CAP JEFFRIES...
456617 AC 5|INERGY LP..........cc........ WACHOVIA........
45820E AH 5|INTEL SATELLITE..... CS FIRST BOSTON.......coovvimririrrirnsineisrenssnsessesssessssssssesssssssssessssssssssssessens
460146 CA 9|INTL PAPER CO............ VARIOUS........coovirieiereseesieieae
462613 AE 0|IPALCO ENTERPRISES MERRILL LYNCH CAPITAL MARKETS..
48632F AA 9|KAUPTHING BANK.... UBS SECURITIES.......ccocoorrierrirrrinnes
48632F AB 7|KAUPTHING BANK UBS SECURITIES.. .
501044 BM 2| KROGER CO.......oormrirreiiciisiiesssssssissssss s sssssssssssss s sssssssssssssssssssessssssssssssns CS FIRST BOSTON......oeviurirriiseiiesssssssesssssssssssssssssssssssssssssssssssssnens
550785 AC 3|LVB ACQUISITION MERGER.........coocommrirmrririinrirssisssesssissssssssssssssssssssssssnsssens CS FIRST BOSTON......orvirirriiseiissssssssssssssssssssssssssssssssssssssssssssnnes
55276G AA 3|MBIA INSURANCE, INC VARIOUS
565849 AD 8| MARATHON OIL CORP VARIOUS
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CUSIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
570506 AF 2|MARKWEST ENERGY FINANCE PNttt | sesensss sttt | eensssnsssnnstennes 132,600
58013M EB 6|MC DONALDS CORP................ JPMecoinnne .10,051,200 |..
60467M AC 5|MIRANT MID-ATLANTIC LLC BROADPOINT CAPITAL. .....oomvierrierseesssissssssssssssssssssssssssssssssssssssssssssss | ssssmssssnssssessssnssssossssmssssns | soosssssssssssssssssssns
620076 AK 5|MOTOROLA, INC............... BARCLAY CAPITAL...
629377 AX 0|NRGENERGY....... VARIOUS........ccoovvonne
62941E AB 7|NTKHOLDINGS.... CS FIRST BOSTON
62941F AG 3|NTL CABLEPLC.... VARIOUS................
62947Q AG 3 NXP BV...oooticiceieeese ettt sttt st VARIOUS ..ottt es s sse b saesssans | evssssssessesessastesesssessesees
640204 AH 6 [NEIMAN MARCUS GROUP..........cooevereiereiec sttt seese e CS FIRST BOSTON.......oouiiiieteieieieese et sssses e sessssasssssssens | sresisssssesssssessssssssssssesans
651716 AB 8|NEWPAGE CORP.................. VARIOUS................
65332V BG 7 |NEXTEL COMMUNICATIONS... VARIOUS....
65332V BH 5|NEXTEL COMMUNICATIONS... o VARIOUS....
65332V BJ 1|{NEXTEL COMMUNICATIONS........coovorrirrrrirciissssssisssssssssssssssssssessssssssssssssssans VARIOUS.......ooorieiiessiss s ssssss st st essssssssssssssssss | sessssssssssssssssssssenssssssssnnss
65542W AB 3| NORANDA ALUMINIUM HOLDINGS JEFFRIES. ..ottt sttt sttt sssssns | sssnsssnsssssssssssssessssansssans
65543A AB  0|NORANDA, INC.........ccovvvmmrrrrrirnnns CS FIRST BOSTON
65556T AB 3|NORCRAFT COS/FINANCE.. KBC FINANCIAL......... 133,575
656559 BH 3|NORTEK, INC......ccccocrmvrvrnrern. CS FIRST BOSTON......ovviuurirressressssssssssssssssssssssssssssssssssssssssssssssssssnnss | sssssssssssssssssssssmssssessssns | sonsssssssssssssnees 207,810
656569 AL 4|NORTEL NETWORKS LTD Pttt | sesness sttt ensstns | ensssnnssnnstennen 108,900
68383K AD 1|OPTI CANADA, INC........... CS FIRST BOSTON......ovirmrerreeneeseesssssssesssssssssssssssssssssssssssssssnsssssnees 107,144
686286 AC 9|ORION POWER HOLDINGS.. BROADPOINT CAPITAL. 65,100
699157 AC 7 |PARALLEL PETROLEUM...... JEFFRIES.........cceeunu.. 101,075
700690 AL 4|PARKPLACE................. VARIOUS........coooveireirieinns 167,150
707078 AD 3|PENHALL, INT.....ccoooovrrrrenn. DEUTSCHE BANK SECURITIES 69,300
716495 AC 0|PETROHAWK ENERGY CORP. LEHMAN BROTHERS............. .90,000
74837R AE 4|QUICKSILVER RESOURCES, INC CS FIRST BOSTON.... 147,983
74955W AJ 8|R.H. DONNELLEY CORP........... JPMeciis 27,100
75605E AV 2|REALOGY CORP................... JPMeciis 42,688
76113B AN 9|RESIDENTIAL CAPITAL CORP. CS FIRST BOSTON.... 20,650
76114E AB 8|RESIDENTIAL CAPITAL LLC.....vvorrrireriinecreiinsssssssssssessssssssssessssessssssssssssssssssans CS FIRST BOSTON......ovvirrirrerseisssssssssssssssssesssssssssssssssssssssssssssnnes
76114E AE 2| RESIDENTIAL CAPITAL.....cooirirreerrcimeeeseessssssssesssssssssssssssssssssssssssssssssssssssssssssnns STATE STREET ....oiretceisreesseeiseessssssssssessssssssssssssssssssssssssssssssssssnns
76114E AF 9|RESIDENTIAL CAPITAL STATE STREET.
78375P AJ 6|RYERSON, INC......... VARIOUS................
78442F EH 7|SLM CORP............ BANK OF AMERICA...
80007P AC 3| SANDRIDGE ENERGY.........coovverieerriisiissieessisssssssssssssessssss s ssssssss s BANK OF AMERICA...........oomeveereieeiise s
81662T AA 3[SEMGROUP.........cooeeevevecieceisstss st LEHMAN BROTHERS
817320 AP 9|SEQUA CORP... LEHMAN BROTHERS....
817320 AR 5|SEQUA CORP........... LEHMAN BROTHERS
834260 AB 7|SOLO CUP COMPANY.. VARIOUS........ccoovrenne
852060 AD 4|SPRINT CAPITAL CORP... VARIOUS....
852060 AG 7|SPRINT CAPITAL...... VARIOUS........ovmvinrrirarrirnnens
852060 AS 1|SPRINT CAPITAL.............. DEUTSCHE BANK SECURITI
861594 AB 5|STONE CONTAINER FINANCE. DEUTSCHE BANK SECURITIES
867363 AL 7|SUNGARD DATA SYSTEMS..... N
870757 AA 9| SAINT ACQUISITION CORP. VARIOUS................
873168 AL 2|TXU CORP......cccovvrrrrrmrenes CS FIRST BOSTON....
87612B AA 0| TARGA RESOURCES PARTNE DEUTSCHE BANK SECURITIES
87612E AT 3|TARGET CORPORTATION....... JPMooee s
879006 AC 8|TEEKAY SHIPPING............... JEFFRIES...
88033G AV 2|TENET HEALTHCARE CORP VARIOUS....
88033G AW 0| TENET HEALTHCARE.........ccooeivieriineiissssssisessssssssssssssssss st sssssssssssssssssssssnses VARIOUS.......oooriiiieiississsssss st sssssssss s essss st
88033G AY 6|TENET HEALTHCARE CORP..........cocosmriiriireirnsisssissssssssssssssssssssssssessssssssnssssns VARIOUS.......oooriiriisiiessisesssssises sttt ssssss s
882330 AB 9|TEXAS COMP ELECTRIC GOLDMAN SACHS AND COMPANY..
892335 AL 4|TOYS R US.....oiiririierenseiesiinssssssssssssssssssssss st ssss s sssssssssssssssssssos CS FIRST BOSTON......orvirrirrerreiisesssessssssssssssssssssssssssasssssssssssssnnes
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90342D AD 1|{US ONCOLOGY HOLDINGS INC......coeevrrerierireieiesseieseeeeie s sessenes 04/16/2008......
90343V AA 6|US INVESTIGATION SERVICE..... 05/09/2008......
90343V AB 4|US INVESTIGATION SERVICE. 04/29/2008......
906548 CF 7|AMEREN UNION ELECTRIC......... 04/02/2008......
911365 AQ 7|UNITED RENTALS SR SUB NOTES. 06/27/2008......
92531X AF 9|VERSO PAPER HOLDINGS.......... 04/25/2008......
92658T AL 2|VIDEOTRANLTD............... - 04/07/2008......
92769L AA 9 [VIRGIN MEDIA, INC.......cocrireeetreeieiseestes et nann 04/11/2008......
92839U AB 3| VISTEON CORP........coeveteieereteiete ettt ssaes sttt sae e 06/17/2008......
939322 AN 3|WASHINGTON MUTUAL, INC... 04/23/2008......
939322 AX 1|WASHINGTON MUTUAL, INC........... 04/11/2008......
003669 AK 4 |ABITIBI-CONSOLIDATED OF CANADA oL 05/06/2008......
105756 BN 9|BRAZIL FEDERAL REPUBLIC...........cooviviiiieeicieeeecteiesecte e 06/12/2008......
ED8558 76 6| CIT GROUP........cooiicieeieeteteiccteee ettt sttt saessssaens | svsessensinss | evveens 05/30/2008......
EF2270 97 5|MEXICAN BONOS MXN......coiiireirerieiieiiesiseiseiesiesssssesesssssssssessssessssssssssssssssssssssssas | sessessessns | vessns 05/09/2008......
EFB6940 86 2|CIT GROUP,INC........oocovtereierteetscisetess st stes st sssssss s ssessessssssesssssessanes | sessesssssses | cessns 05/01/2008......
EGB927 24 6|JPM CHASE KRW......cocoooireierrcieiesessstesesisssessesiessssssssssssssssssessssssssssssessesssssseses | Fasvoesinnes | covend 05/14/2008......
EH1728 68 O[EUROFIMA.........coeiirrieeiseteisesstsise e ssesssesse st sse st ssessesssssssssessesssnssess | avsesssnsinns | avseens 05/01/2008...... TORONTO DOMINION...
EH1819 54 7 KFW oottt ettt ssessensssssessensnss | avsesssssinns | avseens 05/01/2008...... UBS SECURITIES..........
EH2979 94 4 |EUROPEAN INVESTMENT BANK IDR.......c.ccceieierrirircierveiseieseeseeessseesssssssesesssnses | Fovereeees | vvvnne 05/01/2008...... CHASE SECURITIES INC..
EH3719 95 0|HSBC BANKPLC.......ccoiiitiieeietiiieteictssisisississsessssstesssssssssssssssssssssssssssssssessnssssessnsss | Fasees 05/16/2008...... HSBC SECURITIES........
4599999. Total - Bonds - INdUStrial & MISCEIIANEOUS. ... ruuvrereirereeesssessesessssesesssesessssssssseesessenssessssseessss s s esssns s essenssnssessensens  ssssssssssssassansssssssns
6099997. Total - Bonds - Part 3.........cccocuneneen
6099999. Total - Bonds.....
Preferred Stocks - Industrial and Miscellaneous
172967 59 8| CITIGROUP, INC.......cooveeierereeeicteie ettt st saes s sses s s sesssssssanss | sessssssssans | sessans 04/21/2008...... BANK OF AMERICAL..........cooveietcieeeetee sttt aans
52520W 21 8|LEHMEN BROTHERS HOLDINGS 06/09/2008...... LEHMAN BROTHERS
52523) 45 3|LEHMEN BROTHERS HOLDING........cccceererenrennens ...04/01/2008...... LEHMAN BROTHERS .
6399999. Total - Preferred StOCKS = INAUSEIAI & MISCEIANMEOUS. ... ...evuiuuiieisersisstessseeeesseessessssessesesssssssasseesssessssassessessssansessessssssse  s4essessessssessessssassessessesessessessssessessesassessesansessessesessessessnsessessesansessesanses et snssasessesaesenses et enses st s b en b s snsansns s
6599997. TOtAl = PrEfErTEA STOCKS = P ... i etieiteitists ettt st sttt essase s st ess s st ss st s see st ses e s s et s e ss et enEses s emEensses e41estensaessesseesenssessesentonsseseeseesoesoeEee o0 8 oeE oo e e 8 ee 848 E e 408 S 4o EE e E o s e e e e b e 8 e s e b E b ee et s s sttt nnt s
6599999. T Ol = PrEfEITEA SHOCKS. ... vuivuertitstieststtiee e st estese st sesess e sesess s ses st s s sss s et ees s ss a8 sses a8 ee8ees s e sE e s s s s eesens s easenss  oeE1estenssessessessensaessesentonssesesseesoesoeeee s o0 EoeE oA oL 8 eeE oo e e eeE o0 R s 4o et e R eeE e R e ee b e 8t e s b e bt R A e en bt et nt st et nt s
Common Stocks - Industrial and Miscellaneous
001084 10 2[AGCO CORP.......couevetereretereee ettt st ses s ss s ssesses s ssessssssssans | seesesssssens | sreren 05/28/2008...... NY LIFE. ..ottt et snss s sntenens | sbessesessssssessssesenns
00130H 10 5[AES CORP......couoeeeeecteeeeeteeteeeeseesase e sessss s ses s saes s ssessssssssssssssnssssasnanns | eevessssnsens | cevsns 06/25/2008...... NY LIFE oottt sssesss st ssesssssessenssanans | svessesssessnsaenes 5,238.000
001547 10 8|AK STEEL HOLDING CORP.........coocosrerrirrereireeireiseeisesisesisenssesssesssesssssssessssssssssssnsss | svsssessnees | seiiees 06/27/2008...... NY LIFE oottt sses st ssessensessensssnans | sveesssssessensasnes 4,380.000
00206R 10 2|AT&T, INC...ccooerrerrerrrnns .
002824 10 0|ABBOTT LABORATORIES....
002896 20 7|ABERCROMBIE & FITCH CO
004930 20 2|ACTIVISION, INC.......cccceovrrnnnee
00751Y 10 6|ADVANCE AUTO PARTS, INC..
00817Y 10 8|AETNAINC.....cccovvrvrrerrrrinnas
008190 10 O|AFFILIATED COMPUTER..............
008252 10 8|AFFILIATED MANAGERS GROUP
00846U 10 1|AGILENT TECHNOLOGIES...........
009363 10 2|AIRGAS, INCORPORATED...
00971T 10 1|AKAMAI TECHNOLOGIES
020813 10 1|ALPHARMA, INC................
025816 10 9|AMERICAN EXPRESS CO
029912 20 1|AMERICAN TOWER CORP....................
030111 10 8|AMERICAN SUPERCONDUCTOR CORP
03076C 10 6|AMERIPRISE FINANCIAL INC.......oooovvereieiieeiseieisese e
031162 10 O0|AMGEN, INC.........cccovevnnee
035229 10 3|ANHEUSER BUSH
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035710 40 9| ANNALY MORTGAGE MGT.......ossiiriiriirneiseeisssisissssssssssssssssssssssssssssssssessssssens MUNDER.......orvtrittriesitssisss st sssssssssssssssssssssssssssssssssssssessssssssnnss | sssssssnsssssnssens 7,050.000 L
036115 10 3|ANN TAYLOR STORES..... SNYDER CAPITAL. . o L.
037411 10 5|APACHE CORP......... NY LIFE.............. oo | L.
037833 10 0|APPLE COMPUTER NY LIFE oot ssssss st ssssssssssssssssssssssssnsssns I
038020 10 3|APPLIED BIOSYSTEMS GROUP-APP.. NY LIFE oottt ssssssssssssssssssssssssnsssns I
038222 10 5|APPLIED MATERIALS.........ccccoconrverne. NY LIFE.............. I
03937R 10 2|ARCH CHEMICAL, INC.. - SNYDER CAPITAL . |L....
039380 10 O[ARCH COAL, INC.......oviieeeieiietetesce ettt s ssae s NY LIFE. ..ottt nsns L
044209 10 4 [ASHLAND, INC.....ooveieieterceeteees ettt NY LIFE. ..ottt ss s b st snsesensens | sessessssssesssnnes 1,262.000 L
04621X 10 8|ASSURANT,INC........ VARIOUS.... .3,051.000 |. ~|L....
049167 10 9|ATLAS AMERICA, INC... MUNDER.... . . L.
053611 10 9|AVERY-DENNISON... vevvevensins | 0000..06/25/2008...... [NY LIFE...... . L.
058498 10 6|BALL CORP......cccovvvierrirrriesrissiiesssssssssssssssssnssssssssssnsssssssssssssssssssssssenssssssssonsssnns | sesssenssnns | 200000i00/30/2008vies [NY LIFE ittt sssssssse s sssss s sssssessssns L
060505 10 4|BANK AMER CORP........ccoovimrrimmrrinriirsnssinnsisssssssssssssssssssesssssssssssssssssssnssssssssnssss | avssenssnns | 20000ei09 1312008 c0ies [NY LIFE . iiooiiiiriiciississs st ssssssss s sssss s sssssssssss L
064058 10 0|BANK OF NEW YORK MELLON........ccoccormmrimmriinriinsiieseisnssssssisssssssssssssssssssssssssnns | svsssnnssnens | 200en.06/12/2008....... [NY LIFE...... o L.
067383 10 9|BARD, INC......oosvrerrirrerinrimserinsissssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssensssnnss | svsssnnssnns | 2r0eei09/28/2008....... [NY LIFE...... e | L.
077454 10 6|BELDEN, INC......... I
084423 10 2|WR BERKLEY CORP.........cooormrrirrernreernriresisnessnssssssssssssssssssssssssssssssssssssssssssssssss | sessonssnnns | 20e0ee:00/25/2008....... [NY LIFE...... I
086516 10 1|BEST BUY CO INC......ovveerrrirrrerrrcrneeinsesnsesnsessssssssssssssssssssssssssssssssssssssssnsssssssens | sessnnssnnns | 200en:00/12/2008....... [NY LIFE...... I
089302 10 3[BIGLOTS INC......cosieverierseeercetereeeeisissesetssies s sesse s ssssssssssssssessesssssssesssssssssenes. | sveneseesens | 20ern.00/25/2008....... |NY LIFE...... .. | L.,
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC... .| L.
09062X 10 3 [BIOGEN IDEC INC.......coeverieeicreeseeieieeresese s s sesssssssesesssssessssssssssssssssssnss | eveniesienens | 200en.00/25/2008....... |NY LIFE...... .| L.,
09247X 10 1|BLACKROCK, INC. I
097023 10 5[BOEING CO.....oovvriririieiieiise ettt sissssssesssssssssssssssssssssssesssesssesssesssenssenss | sessesnnees | 20een:06/12/2008....... |NY LIFE...... e | L.
109696 10 4 [BRINKS CO......coevvvrerieinsinessessiessissssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssss | sossnssnnsss | c00ees05/28/2008...... |NY LIFE...... I
11133T 10 3|BROADRIDGE FINANCIAL SOLUTIONS.......c.cosrvimmrrrnriineiseneisssssssssssssssssssenssssnns | svvssnnssns | 200.06/25/2008...... [INY LIFE.............. I
112585 10 4 |BROOKFIELD ASSET MANAGEMENT.. o L.
121208 20 1|BURGER KING HOLDINGS............... - . |L....
12189T 10 4|BURLINGTON NORTHN SANTA FE.......ccoovrrmrrrmmrennrimmnesssnssnnssssnnessmssssnssssssssnnsssss | svssenssnns | 20e00ei0912812008 000 [NY LIFE . iooiioriiiciisseiiss s ssssssssssssssssss s ssssssssssssssssssssssssssssssnes L
125269 10 0|CF INDUSTRIES HOLDINGS, INC.........covvrrmrrermrrermnrernreenrrimmesssssessssssssssssnsssmssssnns | seesrernnees | 0ees0B/25/2008.0ces [NY LIFE . cooiiiriiiiiseeeissesse st sssssssssssssssssssssssssssssssssssssssssnees L
125509 10 9|CIGNA CORP......cccovvvemrrvrrrrcrnnes . . |L....
12572Q 10 5|CME GROUP, INC. oL
126408 10 3|CSXCORP........ oL
127055 10 1[CABOT CORP.........cosvveevereeeeiiessississ st SNYDER CAPITAL L
12709P 10 3| CABOT MICROELECTRONICS........c.omrvirriierisesiesssisssssssiessses s SNYDER CAPITAL L
132011 10 7|CAMBREX CORP...........ccceeo..... SNYDER CAPITAL I
140288 10 1|CAPITAL LEASE FUNDING........... SNYDER CAPITAL. I
14040H 10 5|CAPITAL ONE FINANCIAL CORP........ccoovvmrrirmrrissrisnssissssssssssssssssessssssssssssssssssssnsoss | sevsssnssns | eeren04115/2008...... INY LIFE.............. I
143658 30 O[CARNIVAL CORP........cocommrirrrirneirnsiinnsissesssssisssssssssssssssssssssssssssssssssssssssssassssnsssnns | svssssssnnses | e00ess06/12/2008.0.... |NY LIFE..concnn.... I
150602 20 9|CEDAR SHOPPING CENTERS. o L.
152312 10 4|CENTEX CORP.....cccovvrirmrrirnrrinrinnsssssisnssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnns | svsssssnnses | e10ess09/28/2008.un |NY LIFE.ouevcnne.. o
153435 10 2|CENTRAL EURO DISTRIBUTION CORP... I
156708 10 9|CEPHALON, INC......ovvvirrerrrcrnrrirnrcisseisnsesssssessnssssssnssssnssssssssssssssssssnsssssssssssnsssanns | ssnsssnnees | c00ee:06/25/2008...... |NY LIFE...... I
15670R 10 7 [CEPHEID, INC.......cooiveeeieteeeceeesee ettt sesas s sessssessesesssssssssssssssnes | cvssiesenens | 20en.00/30/2008....... [MUNDER............ .. |L....
161133 10 3|CHARMING SHOPPES.. .| L.
165167 10 7|CHESAPEAKE ENERGY CORP........cccoeivirireirerrereiceriereeeiesessvesesssseseesesssssssssssssnns | cenveneenenns | 0000.05/28/2008...... INY LIFE.............. .| L.,
166764 10 O|CHEVRONTEXACO CO.....ooovevirrrinriesississssiessssesssssssssssssssssssssssssssssssssssssssnsses | sssssnnsss | 000nrs06/25/2008...... |[NY LIFE...... I
171340 10 2|CHURCH & DWIGHT CO... I
171798 10 1|CIMAREX ENERGY CO.........c.cceeoc.... vevveveesins | 000..05/28/2008...... INY LIFE...... . |L....
17275R 10 2|CISCO SYSTEMS, INCORPORATED........ccccommrrrmrrrenrinnsssssissssssssssssssssssssesssssnsssss | evsssssesnns | 20r00i0812512008 000 [NY LIFE .vooiiircsirciisesiissiessiss st ssssssss s ssss s ssssssssssssns L
172967 10 1 [CITIGROUP........cosrrerreireitss sttt essss st ssssnes L
177376 10 O|CITRIX SYSTEMS INC.. . |L....
184496 10 7|CLEAN HARBORS, INC L
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189754 10 4[COACH, INC......oosvvrerrerriereenesesissssissssssssesssssssssssssssssenssssssssssssssssssssssssssssnssss | snssssensss | 000ess06/25/2008.00ess | VARIOUS ..oooviocioiseitssises sttt sssssssss s ssssssssssssssssssssns | avsssessssnssssanees 5,250.000 L
191216 10 0|COCACOLACO................ ....107.000 o L.
191219 10 4|COCA-COLA ENTERPRISES.... .249.000 oo | L.
192422 10 3|COGNEX CORP.......cccoormmrrrrnns 5,900.000 I
192446 10 2|COGNIZANT TECH SOLUTIONS........coovvrmrrrmmrrrnrirnnesnsessssrinseessssessssesssssssssssssnsssns | ssssvsssnsss | 000eeis05/02/2008.0cc0s [MUNDER.....ocvttovioeiircses i ssssss st ssesssssssssssssssssssssssssnssssassssns | avsssessssnsssanees 3,650.000 I
20030N 10 1|COMCAST CORP-CLA............. 20,066.000 I
203372 10 7|COMMSCOPE INC............. coe | cvneeeinnrees [ 00000:05/02/2008...... [MUNDER........corvorrierrcrreissisnsesssssssssssssssssssssssssssssssssssssssssssssasssssssssnns | sesssessssmssssanees 2,950.000 . |L....
20451N 10 1| COMPASS MINERALS INTL.....cocevvirereriereiercrresrereiseenesseseseseesessssessesssssssesssssnsens | svveseesennss | 0000ee09/08/2008...... [MUNDER ...ttt sssssssnees | evvesssessessesanes 2,950.000 L
205768 20 3[COMSTOCK RESOURGCES.........ccooiveieisereeeietese et aes s sneen SNYDER CAPITAL......oovevieereteetseevesetestesee st ssssssessssssessssssessesessns | evessissssssseesans 6,400.000 | ..ccooovererrrrernns 287,531 L
219023 10 8|CORN PRODUCTS INTL, ICN........... VARIOUS............ .3,760.000 | .o 171,256 | ... oL
22025Y 40 7|CORRECTIONS CORP. OF AMER NEW... MUNDER.........ooiiiriiriiniieiieis sttt sttt s ssssssssssssssssssssssssssnns | svsesssesssesssenees 5,200.000 | ..ooovrvrrrrrrene. 137,883 |... . L.
222372 10 4|COUNTRYWIDE FINANCIAL CORP...... NY LIFE...... .119,659.000 |. .. . L.
229899 10 9|CULLEN FROST BANKERS, INC.......coooomrrierriieriirsiinesssssisessssssssesssssssssssssssssnes NY LIFE oottt L
232820 10 O0|CYTEC INDUSTRIES SNYDER CAPITAL L
23331A 10 9|DR HORTON, INC........c..oer.... NY LIFE.............. o L.
237194 10 5|DARDEN RESTAURANTS, INC. NY LIFE...... e | L.
23918K 10 8|DAVITA, INC.....cocovvvrrrnnn. MUNDER I
24702R 10 1[DELLINC.....cccooormrrrrrren. NY LIFE...... I
247916 20 8|DENBURY RESOURCES.. NY LIFE...... I
249030 10 7|DENTSPLY INTLINC......... NY LIFE...... .. | L.,
25179M 10 3|DEVON ENERGY CORP... NY LIFE...... .| L.
253393 10 2|DICK'S SPORTING GOODS.. MUNDER I
253868 10 3|DIGITAL REALTY........... MUNDER I
254543 10 1|DIODES, INC..... MUNDER e | L.
25459L 10 6|DIRECTV GROUP, IN NY LIFE...... I
25468Y 10 7|DISCOVERY HOLDING CO........... MUNDER I
254709 10 8|DISCOVER FINANCIAL SERVICES.. NY LIFE...... o L.
256746 10 8|DOLLAR TREE STORESINC........ NY LIFE...... . |L....
260003 10 8| DOVER CORP.......ovverrerrirsssinssssssiissssssssssssssssss s sssssssssssssssssssssssssssssssasssssssssens NY LIFE oottt ssssssssssssssssssssssssnsssns L
261570 10 5{DRESS BARN, INC......coorrrirriirreernrirnsesnssssessssssssssssssssssssssssssssssssssssssssssssssssans SNYDER CAPITAL L
26168L 20 5|DREW INDUSTRIES.................. . SNYDER CAPITAL. . |L....
26874Q 10 O0|ENSCO INTERNATIONAL, INC. NY LIFE.............. . oL
277432 10 0|EASTMAN CHEM CO........ NY LIFE. ..ottt ns ....481.000 |. oL
278265 10 3|EATON VANCE CORP........ccooooovirrerrrnnriesrssssssssissssssssssssssssssssssssssssssssssssssesssnnns | svsssnsssiens | 200000.09102/2008 00 [MUNDER ....ooovveeiiivtei s ssssnnsnas | essssssssssnssssans 2,300.000 L
281020 10 7|EDISON INTL.....coormvvererieerrerrieseriessissesssssssesssssnsssesssssssssssssssssssssssesssssssssssssssssssns | avsssessssnns | 20000ei00/25/2008c00es [NY LIFE oottt sss st essssessssnns | vessssessssnssssnsses 210.000 L
28176E 10 8|EDWARDS LIFESCIENCE................. I
285661 10 4|ELECTRONIC DATA SYSTEMS CORP.......cccommvrrmrrvmnrrrenrisssisssssssssssnssssssssssssssnssns [ sessenssnns | 2reeeelOB1520081c0ces [NY LIFE oot ssssss st sssessssesssssssssssssnns | sessssssssssssssnsssons I
29250N 10 5[ENBRIDGE, INC........cccocovmvirrrrrrrirnnes I
29364G 10 3|ENTERGY INC.....cccooorrmrrrnne I
294549 10 0|EQUITABLE RESOURCES INC..... o L.
297178 10 5|ESSEX PROPERTY TRUST, INC....cc.covvvermrrvrrrririnrirnnes o
297425 10 O0|ESTERLINE TECHNOLOGIES CORP. COMMON STK I
30212P 10 5|{EXPEDIA, INC.....ovvvorrrriireecererirseeesssesssesssessesssseenns I
302130 10 9|EXPEDITORS INTERNATIONAL OF WASHINGTON .. |L....
302182 10 O[EXPRESS SCRIPTS, INC.....coceviveierereiereireesieieeseresessssesesessessssssssssssssessessssessess | sveseesensens | 200000s09102/2008.0c.c. [MUNDER .......oouiviiteietcteee ettt ssessbessss s sssesenss | saessessssssesnsas .| L.
30231G 10 2|EXXON MOBIL CORPORATION .| L.,
302491 30 3|FMC CORP.......cccoomvvrrrrrrrrrrnnns ,450. . I
30249U 10 1|FMC TECHNOLOGIES, INC.. ...12,874.000 |. I
302571 10 4|FPL GROUPINC....... ....767.000 |. . |L....
302941 10 9| FTICONSULTING.......covvvrrieriieesisssisssssss sttt sssssssssssssns L
303075 10 5|FACTSET RESEARCH SYSTEMS, INC.....evvirrirerirnrirneirsesssssssessssssessssssssssnnees L
305560 10 4|FAIRPOINT COMMUNICATIONS . |L....
307000 10 9|FAMILY DOLLAR STORES........coccosmrimrerrirressnsessssssssesssssssssssssssssssssssssssssssssssses L
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313586 10 9|FEDERAL NATIONAL MORTGAGE ASSOCIATION........ccooormrrermmrirsreneierensiensinnns | evvrenerirens | 200000i08/2512008 0000 [NY LIFE...ooooiiriiieeiiscies s esssss s ssssssssssssssssssessssnss | sesssssnssssnssssnns 4,570.000 L
314211 10 3|FEDERATED INVESTORS, INC........cccoooorerrrrrrirnnes o L.
31428X 10 6|FEDEX CORP......cccconmvrvrmrrenn. oo | L.
31620R 10 5|FIDELITY NATIONAL FINANCE, IN I
318522 30 7|FIRST AMERICAN CORPORATION.. I
337738 10 8|FISERV, INC.....cccovvrrrrrrrrrrrnnes I
343498 10 1|FLOWER FOODS, INC.......... . |L....
345838 10 6|FOREST LABORATORIES, INC........cooeveveieecieieisetese et seesn e ,219. L
35039W 10 O|FOUNDATION COAL HOLDINGS, INC.........ccceveerverreercerrererierenrensseerensnenesssnsenienenss | wenrersninns | 20erens04109/2008...... [MUNDER........cooviieiiitcteieteteee et sesae e ssssssesessssaeness | sesseesisssssessenns 2,000.000 L
354613 10 1|FRANKLIN RESOURCES................... .1,509.000 |. ~|L....
35671D 85 7|FREEPORT-MCMORAN COPPER-B. . L.
36467W 10 9|GAMESTOP CORP.........cccouvvvnne . . L.
369300 10 8|GENERAL CABLE CORP.........cooovsirirrieneiiseiessssssssssssssssssssss s sssssssessssssssnssns L
369604 10 3|GENERAL ELECTRIC.......ccoocomrremrrrnrernerirssisensisssssssssssssssssssssssssssssssssnsssnssssnsssss | svssensssnns | 2r000ei0928120080es [NY LIFE . ooooiitiiiisisciesisssisssssssssssssessss s essssss st sssssessssssssnns | essssssssssssannses L
37247D 10 6|GENWORTH FINL INC......oovoorvierreerrienrisnsinenssssssnssssssssssssssssssssssssssssssssssssssnssses | evssnnssnnes | 20000i09/2812008 e [NY LIFE oottt ssssessssssssssssssssssssssssnssssnnsss | sesssssssssnssssnsssnes o L.
375558 10 3|GILEAD SCIENCES, INC... e | L.
375916 10 3|GILDAN ACTIVEWEAR, INC...... I
38141G 10 4|GOLDMAN SACHS GROUP INC......oovcmmreernrrrnrrirnerernnrenmeessnsessssssssssssssssssssssssssnses | snseessnssens | 0eerer06/25/200800c [NY LIFE oo csssissssssssssssssssssssssssssssssssssssssssssssssssensssns | sessssssssssssssnsens I
38259P 50 8|GOOGLE INC CL... I
404132 10 2|HCCINSHLDGSINC........ .. | L.,
40415F 10 1|HDFC BANK.......cccovevrrerirrernne .| L.
405024 10 0|HAEMONETICS CORPORATION.. .| L.,
410345 10 2|HANESBRANDS, INC................ I
418056 10 7|HASBRO, INCORPORATED. e | L.
423452 10 1|HELMERICH & PAYNE COMMON STK. I
427056 10 6|HERCULES INC.......coccovmvermrrrerrirenriinsieeninnne I
428236 10 3|HEWLETT-PACKARD CO. o L.
436440 10 1|HOLOGIC, INC.......cccovrvnne. . . |L....
440452 10 O |HORMEL FOODS CORP.........covvrvrmrremmrrsnresnsrisnsssnssssssssssssssssssnsssssssssnssssssssssnsssnns | ssssnsssnnss | 0eeis 0112008 000 [NY LIFEuiooiitsiissiisssiissisessssscssssssssssssssssssssssssssssssssssssssssssssssssssssssnnsss. | svssssssssssssnsssnns L
441060 10 OHOSPIRA, INC.......ovvverrrerrrrernreirnresrerimnessssesssssssssssssssssssssssssssssssssssssssssssssssssssssns | ssnesssnnses | c00eess00/25/2008.0e0 [NY LIFE coooieiniirrsiisscesssiisseesssesssssssssssssssssssssesssssssssssssssssssssssssssssssnesss. | sesssssssssssannes L
443510 20 1|HUBBELLINC........cccconev.... . |L....
443683 10 7|HUDSON CITY BANCORP........ . oL
445658 10 7|HUNT (JB) TRANSPRT SERVICES... .1,592.000 |. oL
451734 10 7 |THS, INC. CT A . oot ,650. L
452308 10 9|ILLINOIS TOOL WORKS........coovvvrrrreerreerrierrirssisssssssssssssesssssssssssssssssssssssssssnsss | ssvesssnnsss | c0eeeis0B/12/2008.0ce0s [NY LIFE oo ssssssssssssessssessssnnses | avsssessssnnsssinnns 5,935.000 L
458140 10 O|INTEL CORPORATION.. .7,385.000 |. | Lo
458665 10 6|INTERFACE, INC......cccoovvvvrrrirrerrirsniinns .2,850.000 |. I
459200 10 1|INTERNATIONAL BUSINESS MACHINES I
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH... I
465685 10 5|ITC HOLDINGS CORP... o L.
465741 10 6|ITRON, INC......cccoovrrrrrrrns o
46625H 10 0|J P MORGAN CHASE + CO.. I
478160 10 4|JOHNSON & JOHNSON.... I
480074 10 3|JONES APPAREL ONC......... .. |L....
48020Q 10 7|JONES LANG LASALLE, INC .| L.
481165 10 8|JOY GLOBALINC.................. I
482480 10 0|KLA-TENCOR CORP......... I
482740 20 6|KV PHARMACEUTICAL CO.. SNYDER CAPITAL. I
483548 10 3|KAMAN CORP.........cccovvrrrenen. VARIOUS............ . |L....
485170 30 2 L
48666K 10 9 L
489170 10 0 . |L....
3

494368 10
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49460W 20 8|KINETIC CONCEPTS, INC.....cooovsrrerrierrrsnsisneisssissssssssssssenssssssssssssssssssssssssssssnnssses | svssnsssnnss | weeeess 1512008 ccies [NY LIFE . ioooiisciirsiisneisssiesisssiessisssssssssssssssssssssssnsssssssssssssssssssssenses. | sessssnsssnnssinnssssi 280,000 | vovivrenvivnsisnnirnnnns 9,441 L
495582 10 8|KING PHARMACEUTICALS.. . o L.
500255 10 4|KOHLS CORPORATION.... oo | L.
501044 10 1|KROGER CO............. I
501889 20 8|LKQ CORP.......ccoocommrrrmrrirrrrrrrnrernn. I
502424 10 4|L-3 COMMUNICATIONS HOLDINGS. I
50540R 40 9|LABORATORY CRP OF AMER HLDGS - . |L....
505754 20 O [LADISH CO, INC......ovoieeietieeietetree ettt s s s sann L
512807 10 8|LAM RESEARCH CORP.........cccevevererriererrresrereeseresiessnsesesessesssssssssssesesssssssessess | svesvesenens | 200eees06125/2008.0c0e. [INY LIFE oottt ettt bsses s sesssseesnnns | seessesssessesnsns 2,878.000 L
512815 10 1|LAMAR ADVERTISING.. .1,900.000 |. ~|L....
514606 10 2|LANCE, INC.....c.ccoovvverrrerrirerrrns .4,600.000 |. oL
518439 10 4 |ESTEE LAUDER COMPANIES-CL A. .1,322.000 |. . L.
524901 10 5|{LEGG MASON, INC......cccooormrrrmrrirmmriiemeinnsisssissssssssssssssssenssssssssssssssssssssssssssssssssssnssss | svssenssnns | avereesOB1520081c00es [NY LIFE oottt ssssssssssss st st sssessssessssssssssssssnns | sessssssssssssssnsssnns L
526057 10 4|LENNAR CORP.......cocoriiiiritnriienstssssisesssss sttt L
529771 10 7|LEXMARK INTERNATIONAL GROUP.........cooeveimmrimmrrirnneirnseesnsessssissssssensssssssssssssnns | svssenssnns | 20e00ei0812512008 0000 [NY LIFE oottt ssssssssssssssssesssssssssssssnssssnns | sessssssssssssssnsssnns o L.
532457 10 8|LILLY ELI+ CO...ovvvvvrnreerrirrrirerirnns e | L.
533900 10 6|LINCOLN ELECTRIC HOLDINGS.. I
540424 10 8|LOEWS CORP.......cccoornrrernnee I
548661 10 7|LOWE'S COMPANIES............... I
552715 10 4|MEMC ELECTRONIC MATERIAI .. | L.,
55616P 10 4[MACY'S.....ccooovieeervererercereeinens .| L.
576206 10 6|MASSEY ENERGY CO...... .| L.,
580037 10 9|MCDERMOTT INTL, INC... I
580645 10 9|MCGRAW HILL COS INC.. e | L.
583334 10 7|MEADWESTAVCO.... I
585055 10 6|MEDTRONIC INC...... I
589331 10 7|MERCK & COMPANY INC..... o L.
590188 10 8|MERRILL LYNCH + COINC.. - . |L....
59156R 10 8 METLIFE INC....ovvvrrierriierrirssiesssssesssssssssssssssssssssssssssssssss s sssssssessssssssssssssnsssons L
592688 10 5|METTLER-TOLEDO INTL....ccovvemmrermrermrrernmresmnssnnsessnsssssssssssssssssnssnsssnsssssssssnssses | sesssnnsssane | 2reress0102/20081 e [IMUNDER.....cooveoccreeiscississcesssssssssssss st ssssssssssssssssssssssssssssssnssns. | osssssssssssssnsens L
594901 10 0|MICRO SYSTEMS, INC. . |L....
594918 10 4|MICROSOFT CORP........... oL
595017 10 4|MICROCHIP TECHNOLOGY......cccovvrvennen. oL
59522J 10 3|MID-AMERICA APARTMENT COMMUNITIES L
617446 44 8|MORGAN STANLEY DEAN WITTER........ccovvvvevrerrreneeenrissesissssissssssssssssssansssenssns | evvssensssnns | 20000ni00125/2008 0000 [NY LIFE..ooooiooiic st sss s ssssssssssssssssssssssnns | vsssssesssssssssnnns L
617700 10 9|MORNINGSTAR, INC.........ccccoo...... I
626717 10 2|MURPHY OIL CORP.. I
62913F 20 1[NIIHOLDINGS....... I
62944T 10 5[NVR,INC.....covvvrerrrrrirrrrirrriins I
637071 10 1|NATIONAL OILWELL VARGO, INC... o L.
637640 10 3|NATIONAL SEMICONDUCTOR CORP.. o
64110D 10 4 [NETAPP, INC.....coovvvrrrerrrcrmrrirnrcrnseesnneennns I
647581 10 7|NEW ORIENTAL EDUCATION/TECH ADR I
655663 10 2|NORDSON CORP.......ccocovrrrrermrrnrirrireinns .. |L....
655844 10 8|NORFOLK SOUTHN CORP... .| L.
664397 10 6|NORTHEAST UTILITIES.........cccnvene.. .| L.,
665859 10 4|NORTHERN TRUST CORPORATION... I
666807 10 2[NORTHROP GRUMMAN CORP........ I
668074 30 5|NORTHWESTERN CORP...... . |L....
670008 10 1|NOVELLUS SYSTEMS INC......oosvvvrrrireeiisinsiessssssisssssssssssssssssssesssssssssssssssssssssnns L
670346 10 5{NUCOR CORP.......coooorirrirneiiessssssissssssssssss st sss st sss st sasssssssnns L
67066G 10 4|NVIDIACORP............ . |L....
678026 10 5|OIL STATES INTL, INC L
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680223 10 4|OLD REPUBLIC INTL CORP......ccccovvrerrrrvrrrirmssiensisnssssssssnsssssssssssssssssensssssssssnsssns | svsssssssens | 20000i00/25120080ces [NY LIFE oottt ssessss s sssssssssssssssssssssssnss | sossssssssssnsssans 3,463.000 L
681904 10 8|OMNICARE, INC................ . o L.
681919 10 6|OMNICOM GROUP INC oo | L.
68389X 10 5|ORACLE CORPORATION. I
688239 20 1|OSHKOSH TRUCK CORP. I
69331C 10 8|PG+E CORP.......cccocrmrrrrnne I
695257 10 5|PACTIV CORPORATION... . |L....
699462 10 7 |[PAREXEL INTL CORP........coevcreteteretetete sttt st aes e L
701094 10 4 |PARKER HANNIFIN CORP........ccoeveieriieeerctseteie ettt L
703395 10 3|PATTERSON COS, INC..... ....129.000 |. oL
703481 10 1|PATTERSON-UTIENERGY... ...12,183.000 |. . L.
70959W 10 3|PENSKE AUTO GROUP........ .4,400.000 |. . L.
713409 10 O|PEPSIBOTTLING GROUP.........commvimreiimrirsriieneisnsssssssssssssnssssssssensssssssssssssssssnnss | svssenssnns | 20000ei09128120080ces [NY LIFE ittt ssssssssss st st sssessssssssssssssssssnns | sesssssssssssssssnsssnns 33.000 L
713448 10 8|PEPSICO INC......oovvrerrerrisneiississssisssissssssssssssssssssssssssssssssnsssssssssssssssssnssssesssnnss | svssnsssens | 20000i00/25/200800s [NY LIFE ittt ssssssesssssssssssssssssssssssssssessssnns | sosssssnssssssssans 5,493.000 L
714290 10 3|PERRIGO CO.... ....342.000 |. o L.
717081 10 3|PFIZER, INC....ovvrerrrrrerernrrireriirnnens 5,782.000 e | L.
726505 10 0|PLAINS EXPLORATION & PROD CO 1,182.000 I
731572 10 3|POLO RALPH LAUREN CORP.......... 356.000 I
74153Q 10 2|PRIDE INTL, INC.....ccocoorrrrvrrrernn. 859.000 I
74251V 10 2|PRINCIPAL FINANCIAL GROUP.......ccocovmimrnrirrirnirnrennrnensessnnsssssssssssssssssssssssssessenss | srnsssessenss | 2eeeni0D/2812008 cuces [NY LIFE oottt ssssssssssessessnssns | sssessssssssessssssnsans 55.000 o L
743674 10 3|PROTECTIVE LIFE CORP......... 333.000 o L
744320 10 2|PRUDENTIAL FINANCIAL..... .152.000 .| L.,
74439H 10 8|PSYCHIATRIC SOLUTIONS.. 1,450.000 I
745867 10 1|PULTE HOMES, INC..... 4,142.000 e | L.
747525 10 3|QUALCOMMINC........... 616.000 I
74834L 10 0|QUEST DIAGNOSTICS. .773.000 I
750438 10 3|RADIOSHACK CORP.... 1,458.000 o L.
758932 10 7|REGIS CORP........ccocournenn o 6,500.000 . |L....
759509 10 2|RELIANCE STL & ALUM CO....ooorrrrrierrcirnrisssssssisssssssssssssssssssssssssssssssssssssassens 1,839.000 L
761152 10 7{RESMED, INC......oirverierecinneissessssesessssssssssssssssesssssssssssssssssssssssssssssssssssssnssssans 2,450.000 L
767744 10 5|RITCHIE BROTHERS AUCTIONEERS.. 6,100.000 . |L....
770323 10 3|ROBERT HALF INTLINC........cccccevnece. 2,921.000 oL
778296 10 3|ROSS STORES INC...... .1,868.000 . |L....
783549 10 8|RYDER SYSINC......ooosiviirverieriessiessssssissssssssssssssssssssssssssssssssssssssssssssssssnsssns | avssienssinns | 20000ei09128/12008c0ces [NY LIFE oottt ssssssss s sssssssssssssssnns | sessssssssssssssssons 13.000 L
78462F 10 3|SPY EXCHANGE TRADED FUNDS.........cooooiivieriiisiiesesissiesssisssss s sssesssssssssnns 130,538.000 L
786429 10 0|SAFECO CORP.......cccccovrrrrvrrinens 518.000 I
786514 20 8|SAFEWAY,INC...... 12,556.000 I
806407 10 2|SCHEIN HENRY INC.......cccooovrmrrremriemsisssissssisssssssssnssssessssssssssssssssssssssssssssssssssnnses | sesssenssnns | 20000ei08/1202008 10000 [NY LIFE iiooiiieiisciessiesssssisss s sssssesssssssssssss st ssssssssssssssssnns | sessssssssssssssnsssons 41.000 I
806857 10 8|SCHLUMBERGER LTD. 1,638.000 I
807066 10 5|SCHOLASTIC CORP......... 14,800.000 o L.
808513 10 5|SCHWAB (CHARLES) COR 273.000 o
812350 10 6|SEARS HOLDINGS CORP.... 282.000 I
817315 10 4|SEPRACOR, INC......cocovvverrrrererrenreirsneernrenns 476.000 I
817565 10 4|SERVICE CORPORATION INTERNATIONAL... 9,300.000 o |Le
820280 10 5|SHAW GROUP, INC......cccoeurvrrmrerrerrernrrnnenns 5,178.000 .| L.
826428 10 4|SIERRA PACIFIC RESOURC ol .1,068.000 |. I
829073 10 5|SIMPSON MANUFACTURING... LONGBOW RESEARCH. I IO 6,700.000 |. I
833034 10 1[SNAP-ONINC......cccccoevrrrenne. VARIOUS.........ccoovvenc - ...12,300.000 |. I
83421A 10 4|SOLERA HOLDINGS, INC..... . MUNDER.... ol .7,800.000 |. . |L....
844741 10 8|SOUTHWEST AIRLINES CO.....ovsrvvriirrriinsiesiississsssssssssssssssssssssssssssssessssnnes NY LIFE ..ottt st ssssssssesssssssssssssnns | ssssssssssssssnsnns 480.000 L
845467 10 9|SOUTHWESTERN ENERGY CO.......oovmrrerriiriernrirnsiisnsisssssssssssssssssssssssssssssssssens MUNDER ...ttt sss st ssssessssssssssssssssssssssssansss | sssesssssssssnees 14,200.000 L
852891 10 0|STANCORP FINL GROUP INC...... ....885.000 |. . |L....
854616 10 9|STANLEY WORKS................. .2,676.000 |. . |L....
855030 10 2| STAPLES, INC....cocovvrrrmrrenrrinrrrrnnrennsssnsesnnssnssssssssssssssnssssssssssssssssssssssssnssssssssssssss | svsssnsssnns | eessees0D] 132008 cues [NY LIFE iotieriiresiosscseseisssssssssssssssssssssssssssssssssssssssssssssssssssnssssessssnnss | sossssssssssnsssans 2,227.000 L
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857477 10 3|STATE STREET CORP........covvurrirriieeitensiesesiss st sssssssens NY LIFE oottt essss s ssssssssesssssssssssssns | ssssssssssssnssens 1,323.000 L
858155 20 3|STEELCASE, INC...... VARIOUS.... .108,900.000 |. o L.
858912 10 8|STERICYCLE, INC MUNDER.... oo | L.
86764P 10 9|SUNOCO INC.......ocovvvvrrmrrerrrenne I
868157 10 8|SUPERIOR ENERGY SERVICES.. I
868536 10 3|SUPERVALU INC.......ccccormrvernnee I
871130 10 0|SYBASEINC.......... o VARIOUS.... . |L....
87160A 10 O[SYNGENTAAG ADR......ooiiiietesetee ettt neen MUNDER L
871829 10 7 [SYSCO CORP......cevercteeeee ettt sb st n s sanses L
87236Y 10 8|TD AMERITRADE HOLDING CORP.. oL
872540 10 9|TIXCOS....oovvvrvvrerreriesrerrinnns . L.
878377 10 O|TECHNE CORP.......cccooorvmrrrerrrrnns . L.
879433 10 O|TELEPHONE AND DATA SYSTEMS.......covvimiiiriirnsiinssssessissssssssssssssessssesssssssssnes L
88023U 10 1 |[TEMPUR-PEDIC INTL, INC......oovvvirrirriesiiesiiessssessisssssss st ssessssssssssssssssenes L
880770 10 2|TERADYNE, INC.......ccccoonn..... o L.
882491 10 3|TEXAS INDUSTRIES, INC................. e | L.
883556 10 2|THERMO ELECTRON CORPORATION I
885160 10 1|THORINDSINC......cccocomvvermmrrrrmrirnens I
88579Y 10 1|3M COMPANY....... I
886423 10 2|TIDEWATERINC... .. | L.,
886547 10 8|TIFFANY & CO........... .| L.
899896 10 4| TUPPERWARE CORP... .| L.,
902494 10 3|TYSON FOODS INC.. I
902681 10 5 e | L.
907818 10 8 I
911312 10 6 I
912909 10 8 o L.
913004 10 7|UNITED STATIONERS, INC.......... o . |L....
913017 10 9| UNITED TECHNOLOGIES CORP........ommrrerrirreirnrisssssnsssssssssssssssssssssssssssssssssens L
91324P 10 2| UNITEDHEALTH GROUP INC.......coouriircerrireerneesnesssesssssssssssssssssessssssssssssaneens L
913903 10 O0|UNIVERSAL HEALTH SERVICES-B.. . |L....
91529Y 10 6|UNUMPROVIDENT.........cccrvrmrrnen oL
918194 10 1|VCAANTECH................ oL
920253 10 1| VALMONT INDUSTRIES........cocosmvreriieeieisiiesesiesssssesssssse s L
92220P 10 5|VARIAN MEDICAL SYSTEMS INC.......cooeiveriveeiriesiiessisessisssiese s L
92343V 10 4|VERIZON COMMUNICATIONS, INC. I
931142 10 3|WAL-MART STORES.........c.cosvvone. I
941053 10 0|WASTE CONNECTIONS, INC....... I
942683 10 3|WATSON PHARMACEUTICALS INC. I
94973V 10 7|WELLPOINT INC....... o L.
949746 10 1|WELLS FARGO & CO................ o
950590 10 9|WENDY'S INTERNATIONAL INC....... I
955306 10 5|WEST PHARMACEUTICAL SERVICES. . . . I
958102 10 5|WESTERN DIGITAL CORP................ ....192.000 |. .. |L....
976657 10 6|WISCONSIN ENERGY CORP .2,400.000 |. .| L.
982526 10 5|WRIGLEY WM JR CO........ .1,041.000 |. I
983024 10 O|WYETH.......cccoooo.... I
98385X 10 6|XTO ENERGY I
983919 10 1|XILINX, INC... . . |L....
984332 10 6| YAHOO, INC.....ooovierirsiesiisessisssiessssss sttt ss s
988858 10 6| ZALE CORP.........oovvereiiererneiessiss sttt SNYDER CAPITAL
(G20045 20 2|CENTRAL EUROPEAN MEDIA.. SNYDER CAPITAL.
8

(G2552X

COVIDIEN LTD oo
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Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
G3223R 10 8|EVEREST RE GROUP LTD......cvoiriireireiisisssssssssssssssssssssssessssssssssssssssssssssssnss | svsssossssns | svveons 06/25/2008...... NY LIFE oottt essss s ssssssssesssssssssssssns | ssssssssssssnssens 1,446.000 L
G4776G 10 1[INGERSOLL-RAND CO.....orsvvvrrrirriirnsisssisesisssssssssessssssssssssssssssssssssssssssssssssssnss | sosssssensens | sensens 06/09/2008...... VARIOUS 4,870.780 | ... | L
GB359F 10 3|NABORS INDUSTRIES.......c.commrirrimrirsisinsssssssessssssssssssssssssssssssssssssssssssssssssssssss | sesssossssns | svssons 06/25/2008...... NY LIFE.. .7,694.000 | ... | L
G65422 10 O[NOBLE CORP.......ccrmriirrerrinssisscsesssssssssssssssssssssessssssssssssssasssssssssssssesssssssssensss | sosssssnssess | soneens 06/12/2008...... NY LIFE oot ssssss st ssssssssssssssssssssssssnsssns 6,576.000 | .... o | L
H50430 23 2|LOGITECH INTL....coiriirrrerrirnsesneessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssnnses | sssmssssnees | ssseees 05/29/2008...... MUNDER.... T
N22717 10 7|CORE LABORATORIES........ovverrreerereeisnressssssssessessssssssssssssssssssssssssssssssssssssssssns | sssessssness | seseees 05/02/2008...... MUNDER.... I
N6748L 10 2|ORTHOFIX......ccoooennee. SRS A 05/01/2008...... VARIOUS... .|L..
316191 60 O|Fid Retire MMKT ......cceiieiriicietrictess ettt ssss s sss s ssse s sesessnsssanes | sesssesenens | sevens 06/30/2008...... FIDELITY L
316464 10 6| Fid VAIUE.......covvieeiieiciecestc sttt sssnnessnns | sessnesenins | serees 06/30/2008...... FIDELITY L
316146 10 9[Fid INV GI BONG.........coivieeicrceeiceice ettt s ssessssessenas | seesnssnsens | sreven 06/30/2008...... FIDELITY.... .| L.
315792 66 3|Freedom 2025.........ccooiuiueiciiciieiie ittt sttt sttt sttt ssssssnnes | snssninnin | seied 06/30/2008...... FIDELITY.... L.
316184 10 O [Fid MagEllan.........cccevvvrivriireiieiieiecsseseseeseees st sssessnnsss. | sessssissnis | aviees 06/30/2008...... FIDELITY L
315911 20 6{SPArtan US EQ......voveverriieriiseieeiissiissssssssss s sssssssesssssssssssssssssssssssssssssssssnssss | avsssossssns | svsenns 06/30/2008...... FIDELITY L
880196 20 9| TEMPIEION FOMBIGN.......covouiirerierriisciisseirs st sssssssssssssssssssessssns | sesssnsssnns | svsenns 06/30/2008...... FIDELITY.... | L
780905 84 0[ROYCE PENN INV.....ovoiiiriiiriesiissies st ssssssssssssssssssssssssssssssssssnssss | svsssssssnns | svssnns 06/30/2008...... FIDELITY.... | L
197199 80 5|Columbia ACOM USA..........ommriiriirieinsisesisnsssssssssssssssssssssssssssssssssssssssssssssssssssnns | ssssmssssnnss | sseees 06/30/2008...... FIDELITY.... | L
31617R 30 8| FreedOm INCOME......ccurvrmreernreirresssresssssssssssssssssssessssssssssssssssssssssssssssssssessssnssssnnss | sssssssssnnss | ssseees 06/30/2008...... FIDELITY.... | L
31617R 50 6| Freedom 2010........vveeumrerrreereresreesseesnsssssessssssssssssssssessssssssssssssssssssssssssssssssssssans | ssssssssness | seseees 06/30/2008...... FIDELITY.... I
31617R 60 5| Freedom 2020.........cccccmrvrmreerrrerressseesnessssesssssssssssssssssssssssssssssssssssessssssssssssssssssans | sssmssssness | seeees 06/30/2008...... FIDELITY.... I
315792 67 1| Fre€dom 20715 ...ttt saebns | essnresenins | erees 06/30/2008...... FIDELITY.... L.
315792 65 5|Freedom 2035.........cciiviurciciisiiicsie sttt sttt sttt sssssssssssssnnes | snssssinnin | ariens 06/30/2008...... FIDELITY
31617R 70 4 |Freedom 2030.........ccoviuirereirieeirieieieeeisissse st sese st sesssessssse s ssssessssssesessssessssnns | sosssessssnse | seseens 06/30/2008...... FIDELITY
015570 20 3 |Alger Midcap GIOWHN.............oveuieriieeieeeeeeee e sssssssesssnnss. | sessnsiinein | seiees 06/30/2008...... FIDELITY....
701769 10 1|Parnassus Equity..... JSVPR DRSO PRV 06/30/2008...... FIDELITY....
880199 10 4| TEMPIEION GIOWHN.........ovvriveiiriesesiesiissses st sssss st ssssssnsses. | svsssessisns | seseens 06/30/2008...... FIDELITY
315792 10 1| Freedom 2040.........covververiinriieeiseesssesssessssssssssssssss e sss st ssssessssessens | snsssensisns | seseens 06/30/2008...... FIDELITY
31617R 40 7 |Freedom 2000.........cccuurverrrernrrisnessssisnsssnsssssssssssssssssssssssssssssssssssssesssssssssssssnsssans | ssssmssssnnss | ssseens 06/30/2008...... FIDELITY....
018918 23 5| AINZ DIV Val.....rverrrirereirriresiinssssessssssssssssssssssssssssssssssssssssssssssssasssssssssssssnssssens | svsssssssns | svssens 06/30/2008...... FIDELITY....
018913 10 3| AI/BEIMN INH Val.....ooorrirrirrrirneiesiisriiessssssssesssssssssssssssssessssssssssssssssssssssssssssssnsssss. | sessssssssns | svssens 06/30/2008...... FIDELITY....
416645 B0 4 |HartfOrd CaP ADD.. . .curverreerreirresreresessssseseesssssssssssssssssssssssssssessssesssssssssssssssssssneses | sssssssssnnes | ssseees 06/30/2008...... FIDELITY....
926464 84 3| VICOry SPI Val......rveuireriricsserssissssissssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssness | sessssssssnns | svssens 06/30/2008...... FIDELITY.... .
6899999. Total - CoOmMON StOCKS = INAUSHIAI & MISCEIIANEOUS...........cvuivieerietiteiee sttt sttt et ssteseesestsesssesssssssessesssssssessstsnaes  sesessessssossessssssssssesssssssessessesessesseten st et e s e s et ses et esses et et st et et et st e s s sse s et ens et et st et et et s bsstsnsenset et ensessntan ..88,097,538 |.
7299997. Total - COMMON SOCKS = PAIt 3.........coovviviviiieeiiecceeree ettt sees s essesaseennasassenassssnsnesasnnesnes o ..88,097,538 |.
7299999. T Ol = COMIMION SHOCKS ..ttt ceeres et eer st ees sttt ees e eesees e me s 2E 4o £E8 8428 s£ o428 S8 1eE8£EE 408 1EE8£E8£EE 428 EE 408 4EE4eEs2EES €488 SEE 408 AEEESEE4EESEEHEE4EESEE4EE S AL E4EE LA LA SR8 LA 4EE£EE LA 1SR A LA 4EESEE4EEASEE LR SR AL EARE AR E e E et R et et s e st ent et nentnnts | srenensnnieneas 88,097,538
7399999. Total - Preferred ANA COMMON SEOCKS. ........ceiuiieiuieiieeiitsit ettt ettt ettt steese s st sseesestsssessessssessessesssessesseesssessessstss | oekesssssssossesssssssossessessssessessss et et st essesse e et sse s s et esseesetesses e b et et et et essebse s et essetaetensessebntessebsstensensessnsensesntas | evesissossasaess 88,700,071
7499999. Total - Bonds, Preferred and COMMON SEOCKS..............cciiuiiueieeiiteiieiieieieies ettt ettt st s et s s bebaebes e4ssssssssssssssess e s s sesses e s st esse s s b s s b e s s s s e s s s st b s bt s s b e bt e b st s b s b et st b bt s e ss s st ss s st sses e sssesaessssnans | evensassessesas 897,973,992

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B.JA.C.V. | Disposal Date | Disposal Disposal Disposal [During Year|  Date (a)
Bonds - U.S. Government
3133XP 2W 3|FHLB ...|.05/20/2008 | MERRILL LYNCH CAPITAL MA 34,555,500 | ........ 35,000,000 |........ 34,407,450 25,208 25,208 | ..ooovvererreres | s 34,432,658 ...410,156 |02/27/2013
31359M RG 0|FNMA ...|.05/20/2008 | MERRILL LYNCH CAPITAL MA . 41,134,800 | ........ 40,000,000 | ........ 41,118,800 (V0 TS IO 41,118,800 ...320,833 | 03/15/2013
3137EA BA 6|FHLMC 1| .06/17/2008 | VARIOUS.........ooooerimrieirerinees | veverseersseissisneniesinns | weeee 103,027,210 | ...... 100,000,000 | ...... 108,058,000 | ....oovvvmererererneernens [ erveererineernenes | cvveens [PR01) | [ - [PRY015) ) I - 107,825,915 .3,359,722 | 11/17/12017
912828 EE 6|U.S. TREASURY NOTES........cccoovrrmmrre ...|.05/13/2008 | A.G. EDWARDS 5,225,000 | ..........5,000,000 |. 4,909,180 | .......... 4,916,486 3,342 3,342 4,919,828 |. ...158,791 | 08/15/2015
912828 HA 1|U.S. TREASURY GOVERNMENT ... | .04/18/2008 | BARCLAY CAPITAL 18,759,863 | ........ 17,500,000 7,675,000 | ........ 17,671,276 | ... rereenn(4,619) | (4,619) .. ..17,666,657 |. ..1,093,207 | ...1,093,207 |...568,630 | 08/15/2017
912828 HH 6|U.S. TREASURY NOTES........ccccoovrrmmmren ...|.06/20/2008 | MERRILL LYNCH CAPITAL MA 25,000,000 26,432,617 | oo e | e (51,026) 26,381,591 ..(1,160,888) | ..(1,160,888) | ....646,739 | 11/15/2017 | 1..
0399999. Total - Bonds - U.S. Government. 222,500,000 232,601,047 | ........ 22,587,762 0 (259,180) 0 (259,180) 0 232,345,449 0 ]..(4/422,372)|..(4,422,372) | 5,464,871 | ...... XXX.ooo. |
Bonds - Special Revenue and Special Assessment
01F050 64 3|FNMA FNCL TBA.... ...|.04/01/2008 | MERRILL LYNCH CAPITAL MA 49,250,000 | ........ 50,000,000 | ........ 47,859,375 [V TR IO 47,859,375 ...1,390,625 |...1,390,625 04/01/2038 | ............
01F050 65 0|FNMA FNCL TBA. ..|...|.05/06/2008 | MERRILL LYNCH CAPITAL MA 49,115,234 | ........ 50,000,000 | ........ 49,156,250 [V TR IV 49,156,250 05/01/2038 |1FE......
01F050 66 8|FNMA FNCL TBA.....cccoooimiiriririrniinniienns ...|.06/02/2008 | MERRILL LYNCH CAPITAL MA 48,492,188 | ........ 50,000,000 | ........ 49,000,000 (01 RN IS 49,000,000 06/01/2038 |1FE......
01F050 67 6|FNMA TBA ...|.06/17/2008 | MERRILL LYNCH CAPITAL MA . 47,156,250 | ........ 50,000,000 | ........ 48,375,000 0 [ | e 48,375,000 ..(1,218,750) | ..(1,218,750) | . 07/01/2038 | 1FE......
3128L7 UY 1|FHLMC FGAT74199........ccommvvrmmrrrrrrrrrrnninnns ...|.06/01/2008 | MBS PAYDOWN 260,058 260,058 256,929 260,058 0 01/01/2038 | 1FE......
3128M4 V4 2|FHLMC FGG03035. ...|.06/01/2008 | MBS PAYDOWN.........ccoovvemmre | corverrnmrirrnmeeinneininnes | e 4,863,953 | .......... 4,863,953 | .........4,762,108 | .......... 4,858,186 | ....cvvvverrrenns | crrrrereen B T67 | e | e BT67 [ [ e 4,863,953 0. 04/01/2037 |1FE......
3128M5 PE 4 |FHLMC FGG03721 ...|.06/01/2008 | MBS PAYDOWN 11,567,129 | .......11,567,129 .11,567,129 0. 10/01/2037 | 1FE......
3128MB DY 0|FHLMC FGG12619. ...|.06/01/2008 | MBS PAYDOWN........ccoovvemrreen | corrermmeermmeernnneeninnee | cevienee 15,726,549 | ........ 15,726,549 5,450,106 | ........ 15,699,097 15,726,549 0. 01/01/2022 | 1FE......
3128MB HU 4 |FHLMC FGG12743. ...|.06/01/2008 | MBS PAYDOWN 352,411 352,411 359,459 352,411 0 12/01/2021 | 1FE......
3128MB Q7 5|FHLMC FGG12978 ...|.06/01/2008 | MBS PAYDOWN 2,266,800 | ......... 2,266,800 | ......... 2,325,175 2,266,800 0 05/01/2022 | 1FE......
3128MB RE 9|FHLMC FGG12985. ...|.06/01/2008 | MBS PAYDOWN 6,014,411 | .......... 6,014,411 | .......... 6,086,771 6,014,411 0 03/01/2022 | 1FE......
3128MM HF 3 |FHLMC FGG18229. ...|.06/01/2008 | MBS PAYDOWN 3,654,863 | .........3,654,863 | . 3,714,435 3,654,863 0 12/01/2022 | 1FE......
31397T SN 3|FHLMC FHRRRO016.... . |...].06/18/2008 | VARIOUS.........coooorrrrerrreneins | corvvreneisessisessiisnns | v 14,979,883 | ........ 15,000,000 | ........ 14,974,805 14,974,805 5,078 5,078 07/01/2013 |1FE......
3128M4 V4 2| FHLMC FGGO03035.......ccovrreercrernrrencanens .|.06/15/2008 | STATE STREET BANK 751,903 751,903 736,748 | ........ 22,793,286 0 751,903 04/01/2034 | 1FE......
3199999. Total - Bonds - Special Revenue&Assessment ...... 254,451,632 | ...... 260,458,077 | ...... 254,881,839 | ........ 43,350,569 | .....ccouureens 0 [ (4,826) | ...ovvveneens 0 [ e (4,826) | ...coooennens 0 ... 254,823,507 | ....ccoovvernad 0 ]...(356,720)] .....(356,720) | .1,113,855 | ...... XXX..... | XXX
Bonds - Industrial and Miscellaneous
00130H BC 8|AES CORP SRNTS.....ccooooommrvemrrrerrrriinens ...|.05/21/2008 | CITIGROUP GLOBAL............. 225,225 220,000 238,541 221,650 | ........ 12,485 | cooovves (A2 o R 11,711 233,361 03/01/2014 | 3FE......
00130H BH 7|AES CORP ...|.04/28/2008 | CS FIRST BOSTON .20,850 20,000 20,000 20,000 0 .20,000 10/15/2017 | 3FE......
001706 AB 6|ASSOC MATERIALS ...|.06/04/2008 | VARIOUS 37,913 55,000 33,050 35,028 3,496 .38,524 03/01/2014 |5FE......
003669 AF 5|ABITIBI-CONSOLIDATED, INC ...|.05/08/2008 | VARIOUS 44,750 100,000 82,950 78,000 6,755 84,755 06/15/2011 |5FE......
003669 AJ 7|ABITIBI CONSOLIDATED DEBT CORP(...|.05/29/2008 | VARIOUS. 38,475 90,000 84,400 66,825 | ... 17,895 | coovveceer195 [ i | e 18,090 84,915 04/01/2015 |5FE......
003669 AL 2|ABITIBI CONSOLIDATED ...|.04/18/2008 | BARCLAY CAPITAL 10,450 10,000 10,275 (7) .10,268 04/01/2011 |4FE......
003924 AB 3|ABITIBI-CONSOLIDATED, INC ...|.04/25/2008 | BROADPOINT CAPITAL 53,650 145,000 117,800 95,338 23,690 119,027 04/01/2018 |5FE.......
003924 AG 2|ABITIBI-CONSOLIDATED, INC.... ...|.04/10/2008 | VARIOUS 65,050 120,000 103,850 103,014 3,294 106,308 08/01/2010 |5FE.......
00441A AA 2|ACE HARDWAE CORP... ...|.06/24/2008 | VARIOUS 185,788 190,000 186,040 1 1 186,041 06/01/2016 | 3FE......
00828D AJ 0|AFFINION GROUP, INC.. ...|.06/12/2008 | CS FIRST BOSTON .30,150 30,000 33,275 29,438 3,689 (129) 3,560 .32,998 10/15/2015 | 4FE......
01660N AA 6| ALGOMA ACQUISITION CORI ...|.04/28/2008 | VARIOUS 689,163 770,000 770,000 631,400 | ..... 138,600 | ...ooovrvrrrrirne | rvrrrrnrerinenies | cereeens 138,600 770,000 06/15/2015 |5FE......
020039 DB 6 |ALLTEL CORPORATION. ...|.06/19/2008 | CS FIRST BOSTON .66,991 65,000 57,769 56,063 | .......... 1,871 611 2,482 58,545 07/01/2012 | 5FE......
05329W AE 2| AUTONATION, INC ...|.05/20/2008 | KBC FINANCIAL 22,313 25,000 25,313 23,063 2,207 (2,728) (521) 22,541 04/15/2013 | 3FE......
055381 AQ 0|BE AEROSPACE ... | .06/26/2008 | DEUTSCHE BANK SECURITIE| .10,038 10,000 10,000 0 .10,000 07/01/2018 | 3FE......
05947U W7 9|BACM 2005-4 A2 ...|.06/18/2008 | BANK OF AMERICA.........ccoovve | vorrermmmremnneennneiinnne | e 17,941,641 | ........ 18,000,000 | ........ 17,700,469 23,752 23,752 | oo | oo 17724221 | oo 09/01/2010 |1FE......
07388Y AB 8|BSCMS 2007-PW16 A4 ...|.05/22/2008 | PRIOR YEAR INCOME 0 0 06/01/2040 |1FE......
079860 AF 9|BELLSOUTH CORP 1 ]:05/19/2008 | JPM....coomvverreinreeereennneennnens | ceeeerseeessesesneeesneee | cesnnee 20,705,472 | ........ 20,600,000 | ........ 20,056,366 | ........ 20,165,316 | ...oovverrrrernnes | e 96,025 96,025 | ..oovveeeveens | e 20,261,341 | .ovvverriians | ceeens 444131 | ...... 444131 09/15/2009 |1FE......
085791 AC 5|BERRY PLASTICS HOLDING.. ...|.04/18/2008 | CS FIRST BOSTON 205,000 250,000 201,250 26 26 201,276 3,724 3724 |. 09/15/2014 |4FE......
106238 FU 7|BRAZOS HIGHER EDUCATION 1999A-11| ... |.06/26/2008 | SECURITY CALLED BY ISSUE 900,000 900,000 900,000 0 900,000 0. 11/26/2034 | 1FE......
10623P BF 6|BRAZOS STUDENT FINANCE 1999-A...... ...|.06/20/2008 | SECURITY CALLED BY ISSUE| 100,000 100,000 100,000 0 100,000 0 11/25/2033 | 1FE......
1248EP AC 7|CHARTER COMMUN HOLDINGS............. ...|.05/16/2008 | CS FIRST BOSTON 237,500 250,000 249,375 238,750 | ........ 10,763 | oo (610 [ TR [P, 10,823 249,572 11/15/2013 | 5FE......
12501B AR 5|CCH 1 HOLDINGS ...|.05/02/2008 | VARIOUS 68,213 120,000 119,200 75,900 | ........ 43,369 | .o L/ IR IR 43,416 119,316 05/15/2014 |5FE......
12501B AT 1|CCH 1 HOLDINGSLLC.... ...|.04/18/2008 | JPM 53,800 100,000 102,000 63,000 38,915 (<7 T 38,833 101,833 01/15/2015 |5FE......
12502B AC 7|CCHILLC ...|.06/20/2008 | VARIOUS 360,425 430,000 400,281 350,450 52,659 .994 53,653 404,103 10/01/2015 | 5FE......
12502C AD 3|CHARTER COMM HLDNGS Il.......ccccooonne.. ...| .05/06/2008 | CS FIRST BOSTON 88,425 90,000 92,150 88,200 3,251 (71) 3,080 191,281 09/15/2010 | 5FE......
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12543D AF 7 |COMMUNITY HEALTH SYSTEMS.. ...|.05/20/2008 | VARIOUS, 334,125 325,000 322,706 322,758 15 15 322,772 07/15/2015 |4FE......
126304 AD 6|CSC HOLDINGS INC... ...|.05/16/2008 | MERRILL LYNCH CAPITAL MA 51,125 50,000 51,400 50,769 71 (197) (126) 50,643 08/15/2009 |4FE......
126304 AG 9|CSC HOLDINGS ...| .04/24/2008 | JPM 102,638 105,000 113,138 98,175 | ........ 13,832 | oo (L7 I IR 13,668 111,843 02/15/2018 |4FE.....
126304 AK 0|CSC HOLDINGS INC. SRNOTES............. ...|.04/24/2008 | JPM 48,500 50,000 50,750 45,938 | .o 780 | o) [ | i 4,759 50,697 07/15/2018 |4FE......
14912L 3G 4|CATERPILLAR FINANCIAL SERVICE. ...|.04/16/2008 | BARCLAY CAPITAL......oovvvereres | corvevemeerereiieneieienes | o 20,514,200 | ........ 20,000,000 | ........ 19,790,850 | ........ 19,813,053 | .vveorreerrnrees | eerereeen 14,983 | i | e 14,983 | .o | e 19,828,036 10/12/2011 | 1FE......
161175 AA 2| CHARTER COMM OPT NOTES 144A. ...|.05/16/2008 | LEHMAN BROTHERS 985,000 1,000,000 947,500 963,466 2832 966,298 04/30/2012 |4FE......
165167 BS 5|CHESAPEAKE ENERGY CORP.. ...|.06/09/2008 | JPM .19,050 20,000 18,200 18,365 52 52 18,416 08/15/2017 | 3FE......
165167 CC 9|CHESAPEAKE ENERGY CORP.. ...|.06/24/2008 | VARIOUS 49,575 50,000 50,000 0 .50,000 12/15/2018 | 3FE......
171340 AF 9| CHURCH & DWIGHT CO. ...|.05/19/2008 | DEUTSCHE BANK SECURITIE] .......ccconvmrvrmmrvranes | e 1,007,063 | .......... 1,025,000 | .....coocoen. 999,375 | ... 1,001,938 | .......... 4226 | oo 1,265 5491 | oo | s 1,007,429 12/15/2012 | 3FE......
17275R AC 6|CISCO SYSTEMS 1o | 06/17/2008 | JPM....coovrvirrrirerrireerieneinnnens | sevevessessssssssssssnees | ceenes 25,070,750 | ........ 25,000,000 | ........ 24,970,000 | ........ 24,973,381 935 (ST RN 24974315 | oo | e 96,435 | ........ 96,435 |.1,138,194 |02/22/2016 |1FE......
196522 AK 2|COLORADO INTERSTATE GAS. ...|.06/30/2008 | MERRILL LYNCH CAPITAL MA 143,028 140,000 139,933 139,934 2 2 139,936 3,092 3,002 |....... 6,029 |11/15/2015 | 2FE......
20173M AE 0| GCCFC 2006-GG7 A4.. ... [.05/21/2008 | VARIOUS..........ovvverrirerirnrirnnins | covnerirsrisnsissnsiesinns | vnneend 45,137,305 | ........ 45,000,000 | ........ 47,447,656 JROT IS 48,479,612 ..(3,342,308) | ..(3,342,308) | ....796,765 |07/01/2038 | 1FE......
20173Q AE 1|GCCFC 2007-GG9 A4.. oo [ 0410412008 | JPM.......ooviriirriineinsiiieriiesiieees | coviveeississsssssssessnns | vnveens 19,498,438 | ........ 20,000,000 |........ 19,783,594 | ........ 19,786,053 B [ 19,790,453 (292,016) | ..... (292,016) | ....387,129 |01/01/2017 | 1FE......
20453E AC 3|COMPLETE PRODUCTION SERVICE...... ...|.06/24/2008 | CS FIRST BOSTON .80,500 80,000 80,000 77,400 .80,000 12/15/2016 | 4FE......
22112A AA 4| COSAN FINANCE ...|.04/24/2008 | CS FIRST BOSTON 184,275 195,000 191,568 182,813 191,850 02/01/2017 | 3FE......
23330X AH 3|DRS TECHNOLOGIES, INC ...|.05/01/2008 | CS FIRST BOSTON 49,500 50,000 49,534 49,375 222 10 232 49,607 02/01/2016 | 3FE......
23918K AH 1|DAVITAINC. 144A... ...|.04/30/2008 | VARIOUS 378,088 380,000 384,800 380,950 2,872 (126) 2,746 383,696 03/15/2015 |4FE......
246688 AF 2|DELHAIZE AMERICA.. ...|.05/16/2008 | VARIOUS 205,837 166,000 188,820 188,156 (114) (114) 188,042 04/15/2031 | 2FE......
25459H AB 1|DIRECT TV FINANCE.. ...|.06/09/2008 | VARIOUS 155,150 150,000 155,088 (306) (306) 154,781 369 369 |........ 9,266 |03/15/2013 | 3FE......
25459H AE 5|DIRECT TV HOLDINGS.......c.ccosvevrrrernenns ...|.05/22/2008 | VARIOUS 110,113 110,000 110,000 0 110,000 113 113 66 |05/15/2016 |3FE......
256669 AF 9|DOLLAR GENERAL CORPORATION.. ...|.06/27/2008 | CS FIRST BOSTON 149,600 50,000 50,359 2 2 50,361 (761) (761) ] .ceveene 2,459 |07/15/2015 |5FE......
256669 AG 7|DOLLAR GENERAL CORPORATION....... ...|.06/18/2008 | VARIOUS 132,965 140,000 121,800 110,250 | ........ 11,953 | oo 396 [ | s 12,349 122,598 07/15/2017 |5FE.....
26439R AR 7 |DUKE CAPITAL ...|.04/11/2008 | A.G. EDWARDS 2,999,160 |......... 3,000,000 |......... 2,925,600 | ......... 2,962,061 9,244 9,244 2,971,305 03/01/2009 |2FE......
27876G AY 4|ECHOSTARDEBS..... ...|.05/07/2008 | MERRILL LYNCH CAPITAL MA 88,425 90,000 89,775 89,550 271 11 282 89,832 10/01/2014 | 3FE......
27876G BF 4|ECHOSTAR DBS CORP.. ...|.04/07/2008 | CS FIRST BOSTON 9,750 10,000 .9,798 .9,824 8 8 9,832 10/01/2013 | 3FE......
27876G BG 2|ECHOSTAR ...|.06/18/2008 | CS FIRST BOSTON 69,388 70,000 69,825 (5) (5) 169,820 05/31/2015 | 3FE......
28140 AC 4 |EDUCATION MANAGEMENT LLC............ ...|.04/18/2008 | CS FIRST BOSTON 261,250 295,000 298,456 295,356 2,872 (124) 2,748 298,105 06/01/2014 |5FE......
292680 AB 1|ENERGY FUTURE HOLDINGS ...|.06/20/2008 | GOLDMAN SACHS AND COMF .60,900 60,000 58,689 58,680 38 38 58,717 11/01/2017 | 4FE......
305560 AF 1|FAIRPOINT COMMUNICATIONS ...|.04/09/2008 | BANK OF AMERICA .38,300 40,000 39,189 (4) (4) .39,185 04/01/2018 |4FE......
318169 AA 7|FIREKEEPERS DEV AUTHORITY.. ...|.05/13/2008 | KBC FINANCIAL 130,813 130,000 124,800 2 2 124,802 05/15/2015 |4FE......
345140 AA 5|FORBES ENERGY SERVICES... ...|.05/15/2008 | JEFFRIES 50,250 50,000 48,818 12 12 48,829 02/15/2015 |4FE......
345397 VC 4|FORD MOTOR CREDIT. ...|.05/28/2008 | VARIOUS 122,575 140,000 137,651 118,917 | eoee. 18,888 | .ovooeererras 4B | e | e 18,934 137,851 12/15/2016 | 4FE......
345397 VH 3|FORD MOTOR CREDIT CO.LLC.... ...|.05/22/2008 | VARIOUS .92,450 90,000 88,951 9) (9) 88,942 05/15/2015 |4FE......
35671D AS 4 |FREEPORT MCMORAN C&G ...|.05/20/2008 | VARIOUS 538,450 490,000 490,000 490,000 0 490,000 04/01/2017 | 3FE......
35687M AM 9| FREESCALE SEMICONDUCTORS. ...|.05/06/2008 | VARIOUS 66,975 75,000 73,244 58,013 73,251 12/15/2014 | 4FE......
35687M AP 2 |FREESCALE SEMICONDUCTORS. ...|.05/06/2008 | CITIGROUP GLOBAL... 241,500 300,000 259,975 247,500 261,114 12/15/2016 | 4FE......
369604 BC 6|GENERAL ELECTRIC COMPANY... ... | .06/24/2008 | A.G. EDWARDS.........ccocomrimnrer | verrrnrirsniinniimsinennns | corneienas 4,851,650 | .......... 5,000,000 | .......... 4,950,330 | .......... 4,950,373 | oo | v 1,900 | i | e 1,900 | | i 4,952,273 12/06/2017 | 1FE......
36962G X8 2|GENERAL ELECTRIC CAPITAL CORP.... |...[.05/19/2008 [JPM........ccoovvrermmrerrmmmrrmmeermneeins | coernmeeinnsiinseeinnnens | conneees 11,121,000 | ........ 11,000,000 | ........ 11,000,000 | ........ 11,000,000 | ..ovoooeernniins | enrvernenerineeiins | oneveinesiinnnens | sevenneeiennens0 | o | e 11,000,000 08/22/2011 |1FE......
370425 RZ 5|GMAC ...|.06/12/2008 | WACHOVIA 14,800 20,000 21,500 16,777 21,441 11/01/2031 | 4FE......
373200 AQ 7|GEORGIA GULF CORP ...|.05/16/2008 | VARIOUS 162,938 200,000 198,608 159,500 198,802 10/15/2014 | 5FE......
382550 AU 5|GOODYEAR TIRE AND RUBBER... ...|.05/31/2008 | PREREFUNDED 07/01/2015 | 3FE......
38470R AD 3|GRAHAM PACKAGING ...|.06/11/2008 | VARIOUS 168,100 180,000 181,513 165,600 181,239 | oo [ o (13,139) | ....... (13,139) | ...... 10,492 |10/15/2014 | 5FE......
402629 AE 9| GULFMARK OFFSHORE ...|.04/14/2008 | JEFFRIES 77,250 75,000 78,750 75,750 77,813 (563) (563) | ... 4,392 |07/15/2014 |4FE......
40430L AA 7 |HSBC FINANCE CAPITA ...|.06/13/2008 | HSBC SECURITIES........coovvcrns | coreermmeeremeerssneenenee | cerinee 11,538,520 | ........ 14,000,000 | ........ 14,123,100 | ........ 14,105,140 B - 14,100,470 ..(2,561,950) | ..(2,561,950) | ....455,147 |11/30/2035 | 1FE......
409649 AA 8| HANARO TELECOM.... 1] .05/16/2008 | JPM.....coorveoreeeereeeseeesssesnnees | coveeevsssessnsessseessnes | sevsenens 1,025,000 |.......... 1,000,000 996,250 997,306 997,462 02/01/2012 | 2FE......
428040 BZ 1|HERTZ CORP ...| .04/29/2008 | JPM 140,350 140,000 140,000 140,000 140,000 01/01/2014 | 3FE......
44108E AY 4|HOST MARRIOTT LP 144A ...|.05/20/2008 | BANK OF AMERICA.......ccconver | covvvrmnerrinnerrirneernnees | e 1,302,750 | .......... 1,350,000 |.......... 1,283,500 | .......... 1,292,359 | ... 4,445 | 02,262 | | 8707 [ [ e 1,299,066 03/15/2015 | 3FE......
442488 AY 8|KHOVNANIAN ENTERPRISES.. ...|.04/16/2008 | VARIOUS 126,150 185,000 172,150 125,800 , ) 174,309 01/15/2016 |5FE......
451663 AC 2|IDEARC, INC .|.05/06/2008 | JPM 20,175 30,000 30,000 27,525 2,475 2,475 .30,000 11/15/2016 | 4FE......
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45820E AX 0|INTELSAT BERMUDA ...|.05/07/2008 | VARIOUS, 424,056 415,000 417,769 413,733 3,925 (102) 3,823 417,556 6,500 | ......... 6,500 |...... 18,464 |06/15/2016 | 5FE......
460377 AB 0|INTERNATIONAL STEEL GROU ...|.04/07/2008 | BROADPOINT CAPITAL.....cooo. | corvernrrerrnmeeinseiinnes | e 1,058,436 | .......... 1,043,000 | .......... 1,016,676 | .......... 1,022,601 840 LT T P 1,023,442 04/15/2014 | 2FE......
46629P AC 2|JPMCC 2006 LDP9 A3 ... | .04/03/2008 | VARIOUS..........ovvvmrrierirnrirneens | cerrreriseirssissssinsnnns | oneeens 38,042,188 | ........ 40,000,000 | ........ 40,587,500 | ..ovoooreereriiinniins | o | s (13,714) | o | e (13,714) | covvreeeereenes | s 40,573,786 12/01/2016 | 1FE......
48121C YK 6|JP MORGAN CHASE BANK........cc.commvvenne +..|.06/11/2008 | VARIOUS........oovooreerreeiereinns | cerveineeennseesinesiinnee | cerienee 15,098,550 | ........ 15,000,000 | ........ 15,140,550 | ........ 15,136,309 | ...veorrrerrrrins | e (U 10) ) T I (U7 10) ) NS IO 15,131,998 10/01/2017 | 1FE......
48666K AF 6|KB HOME ...|.05/13/2008 | MERRILL LYNCH CAPITAL MA 49,250 50,000 46,825 479 479 47,304 02/01/2010 | 3FE......
492914 AQ 9|KEY ENERGY SERVICES ...|.06/25/2008 | VARIOUS 51,500 50,000 50,000 50,000 0 .50,000 12/01/2014 | 4FE......
50075N AH 7 |KRAFT FOODS.... | 0611772008 | JPM...ooooeeeeeeeeeeeeeeseeeeeeeees | eeeeeeseeeessseeesseeeesenee | e 21,349,020 | ........ 21,000,000 | ........ 21,444970 | ........ 21,341,500 IO OO 21,309,452 06/01/2012 | 2FE......
501044 BR 1|KROGER CO ...|.05/19/2008 | CS FIRST BOSTON......covvvernne | corrvrmsmeermsneersnennnenes | cevinee 10,907,806 | ........ 10,590,000 | ........ 11,005,265 | .......... 5,712,207 coee | eereeerne(62,646) | oo | e (62,646) N 10,832,561 06/01/2009 | 2FE......
502413 AU 1|L-3 COMMUNICATIONS.. ...|.05/29/2008 | CS FIRST BOSTON .96,150 100,000 99,090 98,500 733 34 767 .99,267 10/15/2015 | 3FE......
513075 AM 3 |LAMAR MEDIA CORP. ...|.04/15/2008 | CS FIRST BOSTON 101,200 110,000 103,263 104,010 A72 172 104,182 08/15/2015 | 3FE......
52517P G9 6|LEHMEN BROTHERS HOLDING ...|.06/12/2008 | LEHMAN BROTHERS..........cce. | covvvrerrirveniiiesiiienns | v 4,725,000 |......... 5,000,000 |......... 5,003,600 |........ 5,002,524 (329) [(72°) IR I 5,002,195 04/25/2011 |1FE......
526057 AB 0|LENNAR CORP ...|.05/13/2008 | MERRILL LYNCH CAPITAL MA 424,625 430,000 394,525 9,011 9,011 403,536 03/01/2009 | 3FE......
527298 AJ 2|LEVEL 3 FINANCING.. ...|.06/12/2008 | MERRILL LYNCH CAPITAL MA 7,175 20,000 20,000 16,850 3,150 3,150 .20,000 02/15/2015 |5FE......
552953 BB 6|MGM MIRAGE ...|.05/29/2008 | VARIOUS 149,975 170,000 170,044 167,875 2,167 (4) 2,163 170,038 01/15/2017 | 3FE......
59018Y J3 6|MERRILL LYNCH & CO. INC... ...|.04/11/2008 | DEUTSCHE BANK SECURITIE] ......cocconmrvernrrirnnnes ...4,994,400 |.......... 5,000,000 |........ 4,993,000 | .......... 4,993,039 274 274 ...202,507 |08/15/2012 | 1FE......
59018Y J6 9|MERRILL LYNCH ...|.06/12/2008 | VARIOUS, ...9,508,450 | ....... 10,000,000 | ........ 10,334,800 | ..voooveeereeennneins | cereeereenirneeens | s (10,661) | coveveverrecrenne | ceveeenns (RO D — ...513,778 | 08/28/2017 | 1FE......
591324 AJ 7|METALS USA..... ...|.06/02/2008 | VARIOUS 57,663 55,000 55,000 55,000 0 .55,000 2,663 12/01/2015 | 5FE......
59832W AF 6| MIDWEST GENERATION ...|.06/26/2008 | LAZARD FRERES 213,533 204,526 224,187 218,051 2933 (778) 2,155 220,206 | ..ovveoeeenns | e (6,673) ] ......... 01/02/2016 | 3FE......
60467M AB 7 |MIRANT MID-ATLANTIC NOTE... ...|.06/05/2008 | VARIOUS .98,666 89,453 103,430 99,069 3,699 (434) 3,265 102,334 | .o [ e (3,667) | ......... 06/30/2017 | 3FE......
629377 AU 6|{NRGENERGY......cccoocommrrermmrrermrrrernereinnneens ...|.06/05/2008 | KBC FINANCIAL 116,625 120,000 120,000 117,000 3,000 3,000 120,000 | ..oovvverrerre [ e (3,375) | .. 02/01/2016 |4FE......
65542W AB 3| NORANDA ALUMINIUM HOLDINGS ...|.05/28/2008 | CS FIRST BOSTON .26,400 30,000 29,700 25,500 | ..ovvenne 4184 | oo (2,815 [ oo [ i 1,569 .27,069 (669) 11/15/2014 | 5FE......
65543A AB 0| NORANDA, INC.......ccoommrrirmrrirrrrirncrirnnenns ...|.04/29/2008 | VARIOUS 51,188 60,000 56,025 50,400 5,674 ) 3,981 54,381 | s | e (3,194) | ......... 05/15/2015 |4FE......
656559 BG 5|NORTEK, INC ...|.05/28/2008 | UBS SECURITIES .35,700 50,000 46,750 40,000 | .......... 7,384 | oo T T ISR 7,497 ATAIT | | e (11,797) | ....... 09/01/2014 |5FE.....
656559 BH 3|NORTEK, INC...... ...|.06/12/2008 | VARIOUS .79,200 80,000 79,166 (4) (4) 79,162 38 12/01/2013 | 4FE......
656569 AL 4 |NORTEL NETWORKS LTD. ...|.06/03/2008 | KBC FINANCIAL 109,050 110,000 108,900 (2) (2) 108,898 152 07/15/2016 |4FE......
683234 ZH 4|ONTARIO PROVINCE. ..|.06/17/2008 | BARCLAY CAPITAL.......ccoovvenes | ormrrerrmmeernmeiinnsiins | ceveenne 10,207,200 | ........ 10,000,000 | .......... 9,992,000 | .......... 9,992,547 812 L3172 VU 9,993,359 | .oovoovrviiinnies | 213,841 | ... 213,841 06/01/2012 | 1FE......
68383K AB 5|OPTI CANADA, INC ...|.05/01/2008 | CS FIRST BOSTON 82,925 80,000 80,931 79,200 | .......... 1,666 | ..oovvrvrnnns (15 ) T 1,630 80,829 2,096 2,096 12/15/2014 | 4FE......
68383K AD 1|OPTI CANADA, INC. ...|.05/29/2008 | CS FIRST BOSTON 40,700 40,000 40,681 (4) (4) 40,677 12/15/2014 | 4FE......
697933 AV 1|PANAMSAT CORP.. ...|.05/05/2008 | PREREFUNDED 52,213 50,000 55,000 50,375 | cooveeene: 4,303 | oo (7<) T R 4,160 54,535 06/15/2016 |4FE......
704231 AJ 8|PAXSON COMM ...|.06/10/2008 | CS FIRST BOSTON 307,100 370,000 370,000 360,288 | .......... 9,713 9,713 370,000 04/15/2012 |5FE......
706451 AM 3| PEMEX MASTER TRUST ...|.04/16/2008 | JPM 5,030,000 | .......... 5,000,000 |......... 5,068,750 | .......... 5,026,288 | ....oovvverrrrenns | crreeenne (13,468) | .ooovvvervvrrnes | s (13,468) 5,012,820 08/15/2008 | 2FE......
716495 AC 0|PETROHAWK ENERGY CORP. ...|.06/11/2008 | VARIOUS 50,200 50,000 50,000 0 .50,000 06/01/2015 |4FE......
727610 AD 9|PLASTIPAK HOLDINGS ...|.05/16/2008 | VARIOUS 169,075 180,000 180,000 180,000 0 180,000 12/15/2015 | 4FE......
74955W AJ 8|R.H.DONNELLEY CORP ...|.05/08/2008 | BARCLAY CAPITAL 27,400 40,000 27,100 0 .27,100 10/15/2017 | 4FE......
75605E AW 0|REALOGY CORP............. ...| .04/22/2008 | JPM 24,563 45,000 44,166 28,350 44,231 04/15/2015 |5FE......
76113B AE 9|RESIDENTIAL CAPITAL COR| ...|.06/17/2008 | VARIOUS 138,800 230,000 161,050 139,077 169,886 06/30/2015 |4FE......
761138 AF 6|RESIDENTIAL CAPITAL COR| ...|.06/17/2008 | STATE STREET. 176,516 220,000 168,700 140,800 177,982 06/30/2010 |4FE......
761138 AM 1 |RESIDENTIAL CAPITAL CORP... ...|.06/17/2008 | VARIOUS, 191,046 275,000 196,275 169,268 205,894 07/22/2011 |4FE......
76113B AN 9|RESIDENTIAL CAPITAL CORP... ...|.06/17/2008 | STATE STREET. 90,771 170,000 89,225 58,616 112,992 04/17/2009 |4FE......
76113B AR 0|RESIDENTIAL CAPITAL CORP ...|.04/18/2008 | VARIOUS 191,969 165,000 117,363 101,475 132,684 04/17/2013 |4FE......
76114E AB 8|RESIDENTIAL CAPITAL LLC. ...|.06/17/2008 | STATE STREET. .32,096 40,000 32,000 32,712 05/22/2009 |5FE......
781904 AH 0|RURAL CELLULAR........coosvvemrrenriiinriis ...|.06/12/2008 | BROADPOINT CAPITAL 87,338 85,000 90,994 88,092 87,626 02/01/2010 |5FE......
828709 AK 1|SIMMON CO. ...|.05/07/2008 | DEUTSCHE BANK SECURITIE] .28,200 40,000 28,900 29,600 .33,936 12/15/2014 | 5FE......
83272A AC 8|STONE CONTAINER... ...|.04/25/2008 | VARIOUS 257,338 310,000 310,000 299,538 310,000 03/15/2017 |4FE.....
845467 AD 1|SOUTHWEST ENERGY CO ...|.06/12/2008 | BANK OF AMERICA .20,650 20,000 20,000 .20,000 02/01/2018 | 3FE......
858119 AK 6|STEEL DYNAMICS ...|.06/05/2008 | CS FIRST BOSTON .96,094 95,000 95,000 95,000 .95,000 11/01/2012 | 3FE......
861642 AE 6|STONE ENERGY CORP ...|.04/30/2008 | JEFFRIES 55,275 55,000 56,788 55,000 56,456 12/15/2011 | 5FE......
870757 AA 9|SAINT ACQUISITION CORP. ...|.06/24/2008 | VARIOUS .24,600 70,000 51,775 36,137 51,668 05/15/2015 |5FE......
870757 AB 7|SAINT ACQUISITION CORP... .|.04/23/2008 | VARIOUS 11,950 30,000 29,250 15,488 .29,288 05/15/2017 | 5FE......
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87612B AA 0| TARGA RESOURCES PARTNERS. ...|.06/12/2008 | KBC FINANCIAL .30,000 30,000 30,000 0 .30,000 07/01/2016 |4FE......
89855V AB 6|TUBE CITY IMS CORP.... ...|.05/28/2008 | VARIOUS 280,825 295,000 297,188 265,500 | ....... 31,316 | oo (ECT:) ) T 31,228 296,728 02/01/2015 |4FE......
92658T AL 2|VIDEOTRANLTD ...|.04/07/2008 | KBC FINANCIAL 40,484 40,000 39,373 0 .39,373 04/15/2018 | 3FE......
92769L AA 9|VIRGIN MEDIA, INC ...|.05/02/2008 | VARIOUS 207,911 200,000 200,000 0 200,000 11/15/2016 | 4FE......
969457 BM 1| WILLIAMS COS....... ...|.05/28/2008 | VARIOUS 404,275 345,000 414,863 412,342 (425) (425) 411,917 03/15/2032 | 2FE......
970628 AA 1|WESTF 2005 1A A1 ...|.06/15/2008 | MBS PAYDOWN 134,615 134,615 132,596 134,305 310 310 134,615 06/15/2030 | 2FE......
97381W AD 6| WINDSTREAM ...|.06/13/2008 | CITIGROUP GLOBAL............. 10,313 10,000 ..9,755 .9,778 8 8 9,785 08/01/2016 | 3FE......
G01096 AA 7 |AES CHINA GENERATING CO................ ...|.05/29/2008 | UBS SECURITIES 29,283 32,000 32,410 31,600 658 (38) 620 132,220 06/26/2010 |4FE......
ED8558 76 6|CIT GROUP ...|.05/01/2008 | PREREFUNDED 171,370 150,000 170,394 170,318 03/17/2015 | 1FE......
EF6940 86 2|CIT GROUP,INC.......cocovvrrrrrererirrriirrins ...| .05/06/2008 | PREREFUNDED 354,541 300,000 340,895 340,895 .109/19/2016 | 1FE......
EH1728 68 0|EUROFIMA ...|.05/01/2008 | PREREFUNDED 401,545 300,000 394,870 390,655 02/05/2010 | 1FE......
EH1819 54 7|KFW. ...|.05/01/2008 | PREREFUNDED 131,866 100,000 129,563 128,247 02/01/2010 [ 1FE......
EH2979 94 4 |EUROPEAN INVESTMENT BANK IDR... | F |.05/01/2008 | PREREFUNDED........cccoensiiins | iorinnrisniinniiissiinnnns | coonninans 1,769,788 |.24,811,740,000 |.......... 1,769,788 . Y 1,836,674 | ..oovvvinniins [cen (66,886) | ....... (66,886) | . 04/24/2013 [1FE......
4599999. Total - Bonds - Industrial & MISCEIIANEOUS. ... ssess sttt sttt sssssnnss | e 320,833,617 |.25,135,909,5%4 | ...... 328,570,575 | ...... 200,393,072 | ...... 829,558 | ..... 1,171,121 .0 0 [ 329,694,489 .0 |..(8,860,883) | ..(8,860,883) | .9,358,608 |...... XXX..... | . XXX...
6099997. Total - BONAS = PAt 4.t | e 803,208,325 | .25,618,867,671 | ...... 816,053,461 | ...... 266,331,403 | ...... 829,558 | ........ 907,115 .0 0. 816,863,445 0 (13,639,975) | (13,639,975) |15,937,334 | ...... XXX..... | . XXX...
6099999. TOHAI = BONTS. ..ttt | srnnes 803,208,325 |.25,618,867,671 | ...... 816,053,461 | ...... 266,331,403 | ...... 829,558 | ........ 907,115 .0 0] 816,863,445 0 1(13,639,975) | (13,639,975) |15,937,334 | ...... XXX..... | . XXX...
Preferred Stocks - Industrial and Miscellaneous
52520W 21 8|LEHMEN BROTHERS HOLDINGS.. ...|.06/25/2008 | CITIGROUP GLOBAL............. 80.000 70,593 80,000 0 .80,000
52523J 45 3|LEHMEN BROTHERS HOLDING .|.06/05/2008 | VARIOUS, 490.000 581,400 490,000 0 490,000
6399999, Total - Preferred Stocks - Industnal&M|scellam=nu< 651,993 570,000 0 0 0 0 0 0 570,000 0
6599997. Total - Preferred Stocks - Part 4 651,993 | .. 570,000 0 0 0 0 0 0 570,000 0
6599999. Total - Preferred Stocks 651,993 570,000 0 0 0 0 0 0 570,000 0
Common Stocks - Industrial and Miscellaneous
001055 10 2|AFLACINC ...|.06/25/2008 | VARIOUS.........cccommervirrrrirnenrins | cevrineenns 1,210.000 80,376 64,411 75,782 64,411
001084 10 2|AGCO CORP....... ...|.06/25/2008 | NY LIFE 808.000 41,666 18,723 54,928 18,723
001547 10 8|AK STEEL HOLDING CORP.... ...|.06/30/2008 | NY LIFE.... .4,380.000 302,233 297,365 297,365
00206R 10 2|AT&T,INC ...|.06/25/2008 | NY LIFE.... .4,847.000 172,651 148,212 201,441 148,212
002824 10 0|ABBOTT LABORATORIES........cccoooemmrreen. ...|.05/15/2008 | VARIOUS 100.000 5313 ..5,566 .5,615 5,566
00817Y 10 8|AETNAINC ...|.04/28/2008 |NY LIFE 3,383.000 142,364 127,511 195,301 127,511
008190 10 O|AFFILIATED COMPUTER..........ccooveommreenn. ...|.06/25/2008 |NY LIFE 221.000 11,934 10,992 ..9,967 110,992
019589 30 8|ALLIED WASTE INDUSTRIES INC.. ...|.06/12/2008 | NY LIFE 3,364.000 45,104 40,734 37,071 40,734
020002 10 1|ALLSTATE CORP. ...|.06/12/2008 | VARIOUS.........cocoommreerrrerannenns | cervernenns 4,876.000 239,246 273,79 254,673 273,794
024937 10 4|AMERICAN CAPITAL STRATEGIES......... ...|.04/15/2008 | VARIOUS 44.000 1,453 1,434 428 1,434
02553E 10 6|AMERICAN EAGLE OUTFITTERS.. .. |.06/25/2008 | NY LIFE........coommmremrrrrnrrinnnes | cervenneens 1,351.000 23,240 32,221 28,060 32,221 \ \
025816 10 9|AMERICAN EXPRESS CO...... ...|.06/12/2008 | VARIOUS 9,711.000 441,149 472,361 208,756 472,361 (31,211) (31,211)].
026874 10 7|AMERICAN INTL GROUP INC. ...|.06/25/2008 |NY LIFE.... . 157,936 308,883 282,930 308,883 (150,947) | .....(150,947)
029912 20 1|AMERICAN TOWER CORP..... ...|.06/10/2008 | MUNDER 3,300.000 145,018 122,235 122,235 22,783 22,783
03073E 10 5|AMERISOURCEBERGEN CORP.... ... |.06/25/2008 |NY LIFE.......coooommmvrrrrririnrririnnns | cevereneens 4,767.000 194,461 210,290 213,895 | ......... (3,606) | .ovvvererreriries | ereeerneririnneins | s (3,606) 210,290
03076C 10 6|AMERIPRISE FINANCIAL INC ...|.04/28/2008 |NY LIFE 18.000 854 821 992 (171) 821
032654 10 5|ANALOG DEVICES ...|.06/25/2008 | VARIOUS.........oocormrreemrrerrnrrens | cevvenneens 8,601.000 288,855 310,590 272,652 | 000 37,938 | oo | e | e 37,938 310,590
037389 10 3|AON CORP ...|.04/28/2008 |NY LIFE 21.000 973 920 ..1,001 (82) 920
037411 10 5|APACHE CORP ...|.06/25/2008 |NY LIFE 764.000 103,343 70,793 82,167 [ .ooeer(11,368) | oo [ eevrmeeireeeinnee [ e (11,368) 70,793
037604 10 5|APOLLO GROUP INC-CL A. ...|.06/12/2008 |NY LIFE 2,987.000 140,802 220,908 21,466 527 220,908
037833 10 0|APPLE COMPUTER.... ...|.06/12/2008 |NY LIFE 3,720.000 668,052 628,542 562,547 | .1rves(79,888) | ovveerreerrreerns | vreeerreeerinneens | s (79,888) 628,542
038020 10 3|APPLIED BIOSYSTEMS GROUP-AP ...|.04/15/2008 | VARIOUS 516.000 .15,946 17,373 407 (1) 17,373
038222 10 5|APPLIED MATERIALS.........cccooommrrvrrnnnne ...|.04/28/2008 | NY LIFE 5,934.000 111,863 123,891 105,388 | ... 18,503 | ooooovvrcvriinns | cevvrvnrirnnerinnns | v 18,503 123,891
039380 10 0|ARCH COAL, INC ...|.06/27/2008 | NY LIFE 11.000 802 762 0 762
039483 10 2|ARCHER DANIELS MIDLAND CO ...|.06/25/2008 | NY LIFE 2,789.000 95,135 123,946 0 123,946
042735 10 0|ARROW ELECTRS INC .|.05/28/2008 | NY LIFE 575.000 17,245 22,903 22,586 317 317 .22,903
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04621X 10 8|ASSURANT, INC ...|.06/10/2008 | MUNDER 900.000 61,974 50,393 60,210 .50,393
052769 10 6|AUTODESK, INC ...|.06/25/2008 |NY LIFE.... ..1,300.000 47,282 38,892 .38,892
053807 10 3|AVNETINC ...|.05/13/2008 | NY LIFE.... ..1,971.000 54,846 79,512 65,359 79,512
055921 10 0|BMC SOFTWARE, INC.......ccoovvemrrrerrrrier ...|.06/25/2008 |NY LIFE.... ..1,108.000 41,418 28,822 39,489 28,822
058498 10 6|BALL CORP ...|.06/27/2008 | VARIOUS. .1,797.000 91,667 85,935 77,130 85,935 w5733
060505 10 4|BANKAMER CORP..... ...|.06/27/2008 |NY LIFE 23,438.000 583,607 | ..oovvreeee XXX e [ e 1,208,706 N 1,208,706 625,098) | .
064058 10 0|BANK OF NEW YORK MELLON. ...|.06/25/2008 | VARIOUS 255.000 11,069 10,041 12,434 10,041
067383 10 9|BARD, INC ...|.06/25/2008 | NY LIFE 40.000 3,490 3,779 3,779
071813 10 9|BAXTER INTERNATIONAL ...|.06/25/2008 |NY LIFE 5,030.000 309,096 289,592 166,836 289,592
075887 10 9|BECTON DICKINSON & CO.... ...|.06/25/2008 |NY LIFE 3,165.000 260,500 282,291 282,291
081437 10 5|BEMIS CO ...|.06/02/2008 | VARIOUS 593.000 15,375 16,494 11,335 16,494
084423 10 2|WRBERKLEY CORP.........cccccosvrmrrirmrirrens ...|.04/15/2008 | VARIOUS, 678.000 .19,010 23,153 20,211 23,153
09061G 10 1|BIO MARIN PHARMACEUTICAL, INC. ....05/29/2008 | MUNDER.........c.coovvmrimmrirnrinnis | cvvrrnrins 1,000.000 .38,920 18,272 35,400 18,272
09062X 10 3|BIOGEN IDEC INC.........covvvrvrrrrirrrrrirnnienns ...|.04/28/2008 |NY LIFE 79.000 5,157 .4,631 .4,497 4,631
091797 10 0|BLACK + DECKER CORPORATION......... ...|.06/25/2008 |NY LIFE.... ..1,066.000 65,342 91,273 74,247 91,273
09247X 10 1|BLACKROCK, INC........coovvrerrrrerrrrirrnrrins ...|.06/12/2008 | MUNDER.. ..1,000.000 211,005 173,919 216,800 173,919
097023 10 5|BOEING CO ...|.06/25/2008 | VARIOUS 505.000 41,208 37,704 44,167 37,704
099724 10 6|BORG WARNERINC... ...|.06/25/2008 |NY LIFE 2,940.000 142,483 127,544 109,697 |... 127,544
124857 20 2|CBS CORP-CLASSB.. ...|.05/28/2008 | NY LIFE 2,730.000 61,076 87,499 74,365 87,499
125137 10 9|CEC ENTERTAINMENT.. ...|.05/30/2008 | VARIOUS 32,000.000 |.......... 177,702 | ... D .0 S [ 1,129,600 | ....coceeens 830,720 | ......298,880 | ...veourrerrrriiins | i | cereeens 298,880 | ..uevererrrrees | eerernees 1,129,600
12572Q 10 5|CME GROUP, INC ...|.06/10/2008 | MUNDER 100.000 .39,286 56,938 68,600 [ .......(11,662) | ..oovcvvrrrriiecri [ eorverriieniiienns | v (11,662) .56,938
12673P 10 5|CAINC ... | .04/28/2008 |NY LIFE........coommrremrrrimnerinnnns | cervinnenns 4,162.000 .90,911 93,992 .5,364 182 193,992
14040H 10 5|CAPITAL ONE FINANCIAL CORP... ...|.06/25/2008 | NY LIFE 618.000 .31,008 48,157 29,207 1950 | oo [ e | i 18,950 48,157
149123 10 1|CATERPILLAR COMMON .. |.06/25/2008 |NY LIFE.......coooimmmrmrrrrnrrinnnns | cevrineenns 1,726.000 139,267 128,376 125,239 3,138 3,138 128,376
153435 10 2|CENTRAL EURO DISTRIBUTION CORP.. |...|.05/21/2008 | MUNDER 9,950.000 649,633 461,781 577,896 461,781
156700 10 6|CENTURY TELEPHONE ENTERPRISES ,|...|.04/15/2008 |NY LIFE 17.000 525 713 705 713
156708 10 9[CEPHALON, INC......cccooormrrirrmrrirrriirinnienns ...|.06/12/2008 |NY LIFE 3,312 ..2,921 2,921
165167 10 7|CHESAPEAKE ENERGY CORP................ ...|.06/25/2008 | VARIOUS 119,347 75,801 79,890 75,801
172967 10 1|CITIGROUP, ...|.06/25/2008 | NY LIFE.... 243,793 589,302 352,603 589,302
184502 10 2|CLEAR CHANNEL COMMUNICATIONS... |...|.06/12/2008 |NY LIFE.... ..1,672.000 55,970 62,572 57,7117 62,572
191216 10 0|COCA COLA CO ...|.06/25/2008 | VARIOUS.........oocoomreeermreranneens | cevvrnes 11,578.000 656,063 688,040 604,249 | ....... [P a{0) N S IS IS (26,770) 688,040
191219 10 4|COCA-COLA ENTERPRISES.. ...|.06/25/2008 |NY LIFE 111.000 1,969 2,432 ..2,889 (457) (457) 2,432 (463) (463)
194162 10 3|COLGATE PALMOLIVE CO ...|.06/25/2008 | VARIOUS 5,643.000 412,647 436,175 ..4,366 172 172 436,175 (23,529) (23,529)
205363 10 4|COMPUTER SCIENCES CORP.. ...| .06/25/2008 ..1,185.000 56,689 55,787 58,622 55,787 902 902
205768 20 3|COMSTOCK RESOURCES. ...|.06/16/2008 24,200.000 |.......... 1,677,249 773,369 822,800 773,369 903,880
20825C 10 4 |CONOCOPHILLIPS. ...| .06/25/2008 ,306.000 117,080 86,168 115,320 86,168 .30,912
217204 10 6|COPART, INC.......... ... | .06/12/2008 ..1,184.000 50,911 47,187 47,187
219023 10 8|CORN PRODUCTS INTL, ICN . |....06/24/2008 | VARIOUS 39,020.000 | .......... 1,938,797 | ..oovvveneee DO S 1,222,476 | .......... 1,055,460 | ..... (221,383) (P21 ) N I IS 1,222,476
22160K 10 5|COSTCO COMPANIES.........ccooovorrrvvrnnienns ...|.05/13/2008 |NY LIFE 2,627.000 186,579 175,872 837 41 (41) 175,872
222372 10 4|COUNTRYWIDE FINANCIAL CORP ...|.04/28/2008 |NY LIFE 20,000.000 114,166 119,580 119,580
222862 10 4|COVENTRY HEALTH CARE INC ...|.05/28/2008 |NY LIFE 3,190.000 138,887 185,427 189,008 185,427
231021 10 6|CUMMINS ENGINE INC.. ...|.05/13/2008 |NY LIFE 2,280.000 145,368 100,113 4,776 100,113
23330X 10 0|DRS TECHNOLOGIES.... ...|.05/12/2008 | VARIOUS 29,300.000 2,017,060 | ..eoovvree XXX v [ e 1,644,078 | .......... 1,590,111 | .i.53,967 | oo [ v | 0000 D3,967 [ [ v 1,644,078
23918K 10 8|DAVITA, INC. ...|.06/10/2008 | MUNDER 400.000 119,990 21,016 22,540 21,016
244199 10 5|DEERE & CO....ccooovvvvvrrrririrrrirerriseerirnneens ...|.06/25/2008 | VARIOUS. 741,474 770,043 142,474 770,043
24702R 10 1|DELL INC ...|.06/12/2008 | NY LIFE.... 211,530 216,388 .5,294 216,388
249030 10 7|DENTSPLY INTL INC ...|.06/12/2008 | VARIOUS 102,837 117,618 90,310 117,618
25179M 10 3|DEVON ENERGY CORP. ...|.06/25/2008 | NY LIFE.... 146,304 100,615 112,382 100,615
253393 10 2|DICK'S SPORTING GOODS.... .|.06/30/2008 | MUNDER.. 300,480 XXX oo 418,652 452,488 418,652
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25459L 10 6|DIRECTV GROUP, INC ...|.06/25/2008 |NY LIFE 990.000 .26,518 23,850 22,889 961 961 .23,850 | I
254687 10 6|DISNEY WALT CO ...|.04/28/2008 |NY LIFE 64.000 2,076 .2,182 ..2,066 116 116 2,182
25746U 10 9|DOMINION RESOURCES, INC... ...|.04/28/2008 |NY LIFE 21.000 915 952 996 (44) (44) 952
257867 10 1|DONNELLEY (R.R.) & SONS... ...|.06/25/2008 |NY LIFE 566.000 17,456 17,518 17,518
260543 10 3|DOW CHEM CO....... ...|.06/25/2008 | NY LIFE.... 561,832 587,742 484,787 587,742
268648 10 2|EMC CORP/MASS.. ...|.06/25/2008 | NY LIFE.... 163,838 166,600 179,092 166,600
26875P 10 1|EOG RESOURCES, INC. ...|.06/12/2008 |NY LIFE X 31,313 23,514 23,514
277432 10 0|EASTMAN CHEM CO ...|.06/25/2008 | VARIOUS 892.000 64,009 56,089 29,690 .56,089
277461 10 9|EASTMAN KODAK CO......cccconmrrvrrmrrernrnens ...|.05/28/2008 | NY LIFE 62.000 954 1,734 ..1,356 1,734
278642 10 3|EBAY,INC ...|.06/25/2008 |NY LIFE 2,755.000 82,993 99,731 91,438 199,731
28176E 10 8|EDWARDS LIFESCIENCE..........c.ccoconuvvenn. ...|.06/12/2008 | NY LIFE 478.000 .25,554 23,201 21,983 , , .23,201
285661 10 4 |ELECTRONIC DATA SYSTEMS CORP.... | ...|.06/25/2008 | VARIOUS..........ccocoommrirmrirmrinnies | cvrrerenae 18,879.000 463,143 XXX 475,136 391,362 83,774 83,774 475,136 | oo | v (11,992) | ..o (11,992)
291011 10 4 |EMERSON ELECTRIC COMPANY ...|.06/10/2008 | VARIOUS, 2,678.000 151,190 130,670 0 130,670 .20,520
29264F 20 5|ENDO PHARMACEUTICAL HOLDINGS... |...|.06/25/2008 |NY LIFE 126.000 3,087 .4,238 ..3,360 877 4,238
30212P 10 5|EXPEDIA, INC ...|.04/28/2008 |NY LIFE 2,234,000 54,392 74,650 70,639 | oo 011 | s | e | s 4,011 74,650
302182 10 0|EXPRESS SCRIPTS, INC.... ...|.06/12/2008 | MUNDER ..4,600.000 323,384 150,187 335,800 | .....(185,613) | ..ccveoreveerrriires | e | e (185,613) 150,187
30231G 10 2|EXXON MOBIL CORPORATION. ...|.06/10/2008 | VARIOUS ..1,205.000 107,389 84,469 112,896 (28,428) 84,469
302491 30 3|{FMC CORP.....cccoocommrrrmrrenns ...|.05/29/2008 | MUNDER 400.000 .28,636 15,478 21,820 | ceeeenn(6,342) | oo | e | e (6,342) 15,478
30249U 10 1|FMC TECHNOLOGIES, INC.... ...|.06/24/2008 | MUNDER 2,000.000 154,394 113,975 113,400 575 113,975
302571 10 4|FPL GROUP INC ...|.06/25/2008 |NY LIFE 497.000 .32,587 34,615 20,741 251 34,615
305560 10 4|FAIRPOINT COMMUNICATIONS ...|.04/23/2008 | VARIOUS 837.840 ..7,839 0 7,839
307000 10 9|FAMILY DOLLAR STORES ...|.04/15/2008 | PRIOR YEAR INCOME 0
31428X 10 6|FEDEX CORP ...|.06/12/2008 | VARIOUS 25.000 ..2,600 .2,229 371 371 2,600
31620M 10 6 |FIDELITY NATIONAL INFO. ...|.05/01/2008 | MUNDER 29,050.000 1,295,096 | .......... 1,208,190 | ........ 86,906 | ..o [ s | e 86,906 [ .....ovvvrerri | v 1,295,096
31620R 10 5|FIDELITY NATIONAL FINANCE, INC.. ... | .06/26/2008 e 64,391.000 1,221,025 0 1,221,025 |.
337932 10 7|FIRSTENERGY CORP.... ...|.06/12/2008 |NY LIFE 310.000 21,927 0 21,927
343412 10 2|FLUOR CORP ...|.05/28/2008 | VARIOUS.........cocoormmrvermrrirarris | cevereneens 1,515.000 262,432 221,900 212,751 | s (T ST SRR 1,776 221,900
346233 10 9|FORESTAR REAL ESTATE GROUP........ ...|.04/08/2008 | PRIOR YEAR INCOME 0
354613 10 1|FRANKLIN RESOURCES +..|.06/25/2008 |NY LIFE.......oooommrremrrrerrerirnnnee | ceverreneens 1,685.000 167,661 156,873 0 156,873
35671D 85 7|FREEPORT-MCMORAN COPPER-B........ ...|.06/27/2008 | VARIOUS 2,008.000 231,375 113,603 205,700 | ....... [(CP0LS 70 RS DU IS (92,097) 113,603
361462 10 4|GB&T BANCSHARES, INC.. ...|.04/15/2008 |NY LIFE 94.000 726 885 880 5 5 885
36467W 10 9| GAMESTOP CORP .| .06/25/2008 |NY LIFE.......ooooemmeremrerermmerennnes | cervenneens 1,694.000 91,169 80,057 39,937 | ....... (12,438) | vveoeverrerernne | vveeerseeesneeees | eoveeeees (12,438) .80,057
364760 10 8|GAP INC ...|.06/25/2008 |NY LIFE 95.000 1,700 ..1,603 ..2,022 (419) (419) 1,603
369300 10 8|GENERAL CABLE CORP ...|.05/29/2008 | MUNDER.........oocvvrmrrerrrrirnnerens | cervirnenns 1,000.000 71,255 44,143 73,280 | ....... (29,137) | ovvereeerverirnee | rveernseesrnenees | s (29,137) 44,143
369604 10 3|GENERAL ELECTRIC. ...|.06/25/2008 | NY LIFE 181.000 5,095 .6,149 .6,710 (561) (561) 6,149
370334 10 4|GENERAL MILLS INC.. ...|.06/25/2008 | VARIOUS 5,244.000 324,885 301,076 298,908 2,168 2,168 301,076
382388 10 6|GOODRICHBF CO..... ... | .04/28/2008 | VARIOUS, 21.000 1,423 . 1,547 ..1,483 64 64 1,547
38259P 50 8|GOOGLE INC ...|.04/28/2008 |NY LIFE 384.000 198,870 237,430 265,528 |....... (28,098) | ...vvovverrriries | ereeereeeirneninn | s (28,098) 237,430
40108N 10 6| GUARANTY FINANCIAL GROUP.... ...|.04/08/2008 | PRIOR YEAR INCOME 0
404132 10 2|HCC INS HLDGS INC ...|.06/12/2008 |NY LIFE 142.000 3,310 .4,459 .4,073 386 386 4,459
40415F 10 1|HDFC BANK ...|.04/01/2008 | MUNDER 500.000 50,293 36,265 65,225 |...... (P2 1<) N RS DRSS (28,960) .36,265
406216 10 1|HALLIBURTON CO. ...|.04/28/2008 |NY LIFE 44.000 2,064 1,671 ..1,668 3 3 1,671
410345 10 2|HANESBRANDS, INC.. ...|.05/29/2008 | MUNDER 900.000 29,872 28,428 0 28,428
416515 10 4 |HARTFORD FINANCIAL SVCS GRI ...|.04/28/2008 | NY LIFE 18.000 1,279 .1,678 ..1,569 1,678
42222G 10 8|HEALTHNETINC....ccoomvrvrmrrerrrrirenrrinnens ...|.06/25/2008 | NY LIFE.... 56,326 109,254 96,310 109,254
42809H 10 7|HESS CORP ...|.06/25/2008 | NY LIFE.... 174,797 100,150 150,887 100,150
428236 10 3|HEWLETT-PACKARD CO... ...|.06/25/2008 |NY LIFE 9,154 .7,073 10,096 7,073
436440 10 1|HOLOGIC, INC. ...|.06/25/2008 | MUNDER.. 571,838 682,768 779,613 682,768 | ...ocoovrrirerins | e (110,930) | .....(110,930)
437076 10 2|HOME DEPOT INC.. .|.06/25/2008 | NY LIFE.... 278,636 329,439 264,982 K1 I R B (50,803) | ....... (50,803)
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438516 10 6|HONEYWELL INTERNATIONAL, INC....... ...|.04/28/2008 | NY LIFE 62.000 3,731 ..3,556 ..3,817 (262) (262) 3,556 175 175 17 | XXX..... | IS
440452 10 0|HORMEL FOODS CORP. ...|.06/25/2008 |NY LIFE 324.000 11,395 13,358 0 13,358
443683 10 7|HUDSON CITY BANCORP . |...|.06/02/2008 | VARIOUS 158.000 2,726 ..2,542 0 2,542
444859 10 2|HUMANA INC +.|.06/25/2008 |NY LIFE.......cooomemirerrireriirenes | cevvireeees 3,848.000 173,977 239,367 289,793 | ....... (50,425) | .veorevererrirnns | ereeerneeerinneees | s (50,425) 239,367
45031U 10 1|ISTAR FINANCIAL, INC... ...|.04/30/2008 9,250.000 139,867 450,163 240,963 | ...... 209,200 209,200 450,163
458140 10 O|INTEL CORPORATION... ...|.06/25/2008 B I 10,001.000 230,055 193,914 266,627 | ....... (72,712)|. 193,914
459200 10 1|INTERNATIONAL BUSINESS MACHINES | ... |.06/12/2008 2,014.000 240,800 161,772 217,713 | .......(55,941) | . 161,772
46185R 10 O [INVITROGEN CORP.........ccoormmrrerrrrernreens .. |.06/12/2008 |NY LIFE.......ooovmmrremrrrernerinnees | cervrneeens 1,427.000 89,724 85,117 94,811 |......... (9,694) 85,117
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH.. | ...|.06/24/2008 | MUNDER.........cccocommrvemmrrimmenis | wervernens 14,800.000 | .......... 1,632,638 | ....ovvers e XXX s [ v 1,582,136 ..5,697 117 A TR I 1,582,136 | ..ovvvrrrrir
465685 10 5|ITC HOLDINGS CORP ...|.06/10/2008 | MUNDER 400.000 22,011 15,664 22,568 | ......... (8,904) | .ovvvorereriies | v | s (6,904) .15,664
46625H 10 0|J P MORGAN CHASE +CO ...|.06/25/2008 |NY LIFE 2,075.000 81,706 100,449 90,574 9,875 9,875 100,449
466313 10 3|JABIL CIRCUIT INC ... [ .04/15/2008 | NY LIFE.......cooomiiriieriinnirnrrns | cevvrnrinns 1,085.000 .10,746 15,748 0 15,748
47102X 10 5|JANUS CAPITAL GROUP INC ...|.04/28/2008 | NY LIFE 322.000 7,728 11,116 10,578 538 538 11,116
478160 10 4|JOHNSON & JOHNSON ...|.06/25/2008 |NY LIFE 2,542.000 165,410 164,429 169,551 | ......... (5,123) | vvevreernceiins | oreeerineeesnnnins | s (5,123) 164,429
478366 10 7|JOHNHSON CONTROLS INC ...|.04/28/2008 |NY LIFE 44.000 1,511 .1,692 ..1,586 106 106 1,692
48020Q 10 7|JONES LANG LASALLE, INC.. ...|.06/16/2008 | VARIOUS.........oocoormrrerrermrrins | cevvrnneend 6,850.000 480,611 671,727 458,982 | ...... 181,819 | oo | ceveineeeineeiiins | e 181,819 671,727 ...(191,116)
481165 10 8|JOY GLOBALINC.... ...|.06/25/2008 |NY LIFE 990.000 76,418 63,020 0 63,020 . 3,399 13,399 |.
48203R 10 4|JUNIPER NETWORKS, INC.... ...|.05/13/2008 |NY LIFE 5,085.000 130,947 160,636 164,904 160,636 — .(29,689) | .
48242W 10 6|KBR, INC ...|.04/28/2008 | VARIOUS 734.000 21,733 27,887 26,229 27,887
482480 10 0| KLA-TENCOR CORP.......ccoommrvemrrrirrrrrinns ...|.06/12/2008 | VARIOUS 276.000 11,904 13,617 13,292 13,617
48666K 10 9|KBHOME ...|.06/25/2008 |NY LIFE 433.000 8,459 11,092 ..4,558 11,092
494368 10 3| KIMBERLY CLARK CORP........ccccommurrrns ...|.04/28/2008 | NY LIFE 93.000 5,954 ..6,364 ..6,449 6,364
49460W 20 8|KINETIC CONCEPTS, INC.......ccorvvrvrrrerns ...|.06/12/2008 |NY LIFE 490.000 20,281 25,191 25,191
501889 20 8|LKQ CORP ...|.06/10/2008 | MUNDER 3,400.000 65,450 52,700 71,468 52,700
502424 10 4|L-3 COMMUNICATIONS HOLDINGS....... ...|.06/25/2008 | NY LIFE 2,065.000 209,166 209,762 218,766 209,762
50540R 40 9|LABORATORY CRP OF AMER HLDGS....|...|.06/10/2008 | MUNDER 800.000 59,354 58,686 60,424 58,686
512815 10 1|LAMAR ADVERTISING......cccooormmrrimmrrirs ...|.06/20/2008 | MUNDER........ccocoormmrremmreimnrinns | ceverrns 24,550.000 | ............. 862,233 | oo XXX | s 1,588,825 | .......... 1,088,785 | ..... 422,500 | ..coooocrmmrrirmnrns [ eormmmrrinrriinnne | 0000ee22,500 [ oo | e 1,588,825 | ...ovivrrrirnnn
524660 10 7|LEGGETT ...|.06/25/2008 | VARIOUS 2,684.000 49,256 52,029 46,809 52,029
524901 10 5|LEGG MASON, INC ...|.06/25/2008 |NY LIFE 512.000 .25,563 37,806 37,453 .37,806
53217R 20 7|LIFE TIME FITNESS, INC.... ...|.04/14/2008 | MUNDER.........coocoommreemrrermnree | ceveerees 33,850.000 | ....cccceen. 978,108 | ..ooooee e XXX | e 1,76549% | .......... 1,681,668 | .......83,826 | ..coooconrrrcimrrrns [ v | 00000ne83,826 | oo [ e 1,765,494 | ..o
532791 10 0|LINCARE HOLDINGS INC ...|.06/25/2008 | NY LIFE 2,175.000 56,676 76,556 53,689 .76,556
534187 10 9|LINCOLN NATIONAL CORP ...|.06/25/2008 | VARIOUS 9,007.000 466,502 562,268 466,342 562,268
539830 10 9|LOCKHEED MARTIN CORP.... .| .06/25/2008 |NY LIFE.......ocoimmrremrrirnerinnnns | werrennennd 6,153.000 652,417 515,599 647,665 | ... (132,066) 515,599
548661 10 7|LOWE'S COMPANIES ...|.05/02/2008 | VARIOUS 3,408.000 82,327 78,105 77,089 | .......... 1,016 78,105
549271 10 4|LUBRIZOL CORPORATION.... ...|.06/10/2008 | VARIOUS. ..1,218.000 68,796 72,896 65,967 | .......... 6,929 72,896
552715 10 4|MEMC ELECTRONIC MATERIALS. ...|.05/13/2008 | NY LIFE.... ..1,125.000 .76,435 73,463 265 (83) (83) 73,463
56418H 10 0|MANPOWER INC-WISC...... ...|.05/28/2008 | NY LIFE 16.000 1,016 922 910 12 12 922
574599 10 6|MASCO CORP ...|.06/25/2008 |NY LIFE 5,375.000 192,870 146,397 116,154 | ........ 30,243 | oo [ | s 30,243 146,397
576206 10 6|MASSEY ENERGY CO.... ...|.06/27/2008 |NY LIFE 25.000 2,275 2174 0 2,174
580135 10 1|MC DONALDS CORP.. ...|.06/25/2008 |NY LIFE 607.000 .35,322 . 36,171 35,758 413 413 .36,171
58155Q 10 3|MCKESSON CORP ...|.05/13/2008 | VARIOUS.........covoomrreerreerareenns | ceverneens 4,799.000 262,506 XXX 277,479 314,382 | ....... (36,903) | .vevrrerrrreres | rneeernreernenens | e (36,903) 277,479
58405U 10 2|MEDCO HEALTH SOLUTIONS, INC......... +..|.06/12/2008 |NY LIFE.......oooeomrreemrrrmrrrerinnne | cevvenes 11,316.000 544,783 XXX oo 520,842 393,179 |....... [CTC0T<X ) TSNS DRSNS (46,061) 520,842
589331 10 7|MERCK & COMPANY INC ...|.06/25/2008 | VARIOUS 2,290.000 193,755 104,127 133,072 (28,945) | .cveoeeeeeerriees | eeeeeeeneieenii | e (28,945) 104,127
589433 10 1|MEREDITH ...|.06/25/2008 |NY LIFE 214.000 6,264 9,110 0 9,110
592688 10 5|METTLER-TOLEDO INTL ...|.06/10/2008 | MUNDER 200.000 19,915 21,769 0 21,769
594918 10 4|MICROSOFT CORP .. | ...|.06/25/2008 | NY LIFE 837.000 .23,663 21,684 29,797 | .o (8,114) | e | vveerrneenineenns | eereeeenns (8,114) 21,684
608554 10 1|MOLEX ...|.06/25/2008 |NY LIFE 47.000 1,239 .1,361 .1,283 78 78 1,361
61166W 10 1|MONSANTO CO ...|.06/25/2008 | NY LIFE 746.000 94,345 67,805 83,321 |....... (15,515) | vvvvrerrrrnrrrns | vveerrseesnnennes | e (15,515) 67,805
611742 10 7|MONSTER WORLDWIDE .1.06/25/2008 | NY LIFE........cooooimmmrmmmrininiiinns | crverrirees 1,474.000 .35,953 38,152 0 .38,152
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617446 44 8|MORGAN STANLEY DEAN WITTER....... ..|.04/28/2008 |NY LIFE 3,587.000 163,880 244,899 190,506 | ........ 54,393 | oo [ [ e 54,393 244,899
626717 10 2|MURPHY OIL CORP.... ...|.06/25/2008 |NY LIFE 73.000 6,647 ..5,009 0 5,009
62886E 10 8|NCR CORPORATION.. ..|...|.05/28/2008 | NY LIFE 845.000 21,743 18,555 0 18,555
637071 10 1|NATIONAL OILWELL VARGO, INC........... ..|.06/12/12008 | NY LIFE........ccooovommrrerrrrrrrririns | corvererens 8,718.000 658,353 520,052 410421 | ... (97,754) | ovveoverieies | e | s (97,754) 520,052
637640 10 3|NATIONAL SEMICONDUCTOR CORP ...|.04/07/2008 | PRIOR YEAR INCOME 0
649445 10 3|NEW YORK COMMUNITY BANCORRP...... |...|.06/03/2008 | PREREFUNDED.........c.ccoovveree | corrererrrrennend 0.800 14 14 0 14
651229 10 6|NEWELL COMPANY........ccccoonree ... |.04/28/2008 |NY LIFE.......ooooommrremrrremnrrennees | cevvrnneens 1,546.000 .33,949 39,739 38,069 7 (17) .39,739
651290 10 8|NEWFIELD EXPLORATION CO.. ...|.06/25/2008 | NY LIFE 587.000 37,287 32,073 0 32,073
654106 10 3|NIKE INC CLB ...|.06/25/2008 | NY LIFE.... 475,695 427,495 460,601 |....... (33,105) | ovevverrrrrrerne | rveerrneensnneees | e (33,105) 427,495
655044 10 5|NOBLE ENERGY INC......c.ccoormrvrrmmrrirnrrenns ...|.05/13/2008 | NY LIFE.... .1,036. .94,259 77,587 41,748 77,587
665859 10 4|NORTHERN TRUST CORPORATION....... ..|.06/12/2008 | NY LIFE 124.000 8,736 ..6,936 ..9,496 6,936
666807 10 2|NORTHROP GRUMMAN CORP.. ...|.06/25/2008 | NY LIFE 594.000 42,339 47,404 47,404
670006 10 5|NOVELL, INC ...|.06/12/2008 | NY LIFE 9,745.000 61,361 72,479 66,110 12,479
670008 10 1|NOVELLUS SYSTEMS INC. ...|.06/12/2008 |NY LIFE 433.000 9,499 11,805 11,938 11,805
670346 10 5|NUCOR CORP ...|.06/27/2008 |NY LIFE 475.000 .35,532 31,458 1,184 .31,458
67066G 10 4|NVIDIA CORP...... ...|.06/25/2008 | NY LIFE.... ..4,355.000 81,092 127,155 49,159 127,155
674599 10 5|OCCIDENTAL PETE CORP. ...|.06/25/2008 | VARIOUS ..1,810.000 157,231 83,602 139,352 83,602
678026 10 5|OIL STATES INTL, INC.... ...|.06/10/2008 | MUNDER 300.000 A7472 .8,312 10,236 8,312
681919 10 6|OMNICOM GROUP INC.. .| .06/25/2008 |NY LIFE........oooommrremrrrerrreennees | cevvrnneens 4,050.000 188,401 178,502 192,496 178,502
682680 10 3|ONEOK, INC. ...|.04/15/2008 |NY LIFE 15.000 705 732 672 732 (27) (27) I
688239 20 1|OSHKOSH TRUCK CORP.........ccconuvrvennn ..|.06/26/2008 | VARIOUS 20,873.000 525,588 | ...oovvceee XXX [ e 1,023,751 967,412 KIS T2 3 I I 1,023,751 | .o | o (498,163) | .....(498,163)
69331C 10 8|PG+E CORP ...|.04/28/2008 | VARIOUS 64.000 2,533 ..2,887 ..2,758 129 2,887 (354) (354)
703481 10 1|PATTERSON-UTI ENERGY ...|.05/19/2008 | UBS SECURITIES 2,800.000 91,846 93,559 54,656 38,903 193,559 | oo | e (AAK) (1,713)
713448 10 8|PEPSICOINC...... ...|.05/13/2008 | NY LIFE 2,334,000 161,787 178,822 ATTA51 | il 1872 | s | e | v 1,672 178,822 | ..o [ o (17,035) | ....... (17,035) | .
714290 10 3|PERRIGO CO.. ...|.06/25/2008 | VARIOUS...........ccovvmmrirerirnrianies | evene ..1,051.000 .36,275 35,960 140 6 .35,960
731572 10 3|POLO RALPH LAUREN COR ...|.04/09/2008 11,800.000 | ..coovvvernns 705,164 1,097,696 | ............. 729,122 | ...368,574 | .voeveriies | e | e 368,574 | .vveevrienns | e 1,097,696 .
74251V 10 2|PRINCIPAL FINANCIAL GROUP ...|.06/12/2008 983.000 48,877 52,558 67,670 [ ..cc.(15,112) | oo [ v [ v (15,112) 52,558 | I
742718 10 9|PROCTER & GAMBLE COMPANY. ...|.06/25/2008 |NY LIFE.......ooooommreermrrernrrirnnnee | cevereneens 1,062.000 68,524 64,834 77,972 | ccee(13,139) | oo | cevvneeeriseeenns | oeveeenns (13,139) 64,834 I
744320 10 2|PRUDENTIAL FINANCIAL ...|.06/25/2008 |NY LIFE 145.000 10,023 13,321 13,491 (169) 13,321
74439H 10 8|PSYCHIATRIC SOLUTIONS.... ...|.06/10/2008 | MUNDER 500.000 18,155 18,107 16,250 | voveere 1,857 | s | e | ceeeeeneees 1,857 18,107
747277 10 1|QLOGIC CORP ...|.06/25/2008 | NY LIFE 818.000 12,458 12,426 11,616 810 12,426 I
750438 10 3|RADIOSHACK CORP.. ...|.06/25/2008 |NY LIFE 199.000 2,600 .6,787 ..3,355 3,432 6,787 .
755111 50 7|RAYTHEON CO ...|.06/12/2008 |NY LIFE 2,332.000 137,677 147,456 35,995 (2,875) [ ovevvvreeriinriiens | cevevivsnissienns | v (2,875) 147,456 I
759509 10 2|RELIANCE STL & ALUM CO ...|.06/27/2008 | NY LIFE 112.000 8,643 .6,702 0 6,702 I
770323 10 3|ROBERT HALF INTLINC..... ...|.06/25/2008 | NY LIFE 61.000 1,507 .1,882 ..1,649 232 232 1,882
78462F 10 3|SPY EXCHANGE TRADED FUNDS........ ...|.06/27/2008 | VARIOUS B I 131,633.000 |....... 18,239,572 | oovvreee XXX | v 18,191,031 [V ST IO 18,191,031
784635 10 4|SPX CORP ... | .06/25/2008 | VARIOUS, 235.000 .30,879 24,894 24,170 724 724 .24,894
786514 20 8| SAFEWAY, INC......ccomvvvrmrrerereirenrirennins ...|.06/25/2008 |NY LIFE 171.000 5,181 ..5,050 0 5,050
806605 10 1|SCHERING PLOUGH CORPORATION..... ..|.05/13/2008 | NY LIFE........ccooovimmrrmrrririenriinns | corrreirnd 6,225.000 117,554 120,416 0 120,416
808513 10 5|SCHWAB (CHARLES) CORP.. ...|.06/25/2008 |NY LIFE 2,091.000 45,680 33,637 53,425 | ... (19,788) | .-veovvererirnes | vreeereeeirneeens | s (19,788) .33,637
816851 10 9|SEMPRA ENERGY ...|.04/28/2008 |NY LIFE 38.000 2,165 .2,257 2,351 (95) (95) 2,257
817315 10 4|SEPRACOR, INC ...|.06/12/2008 |NY LIFE 576.000 11,579 14,384 .4,568 (274) (274) 14,384
835898 10 7|SOTHEBY HLDGSINC.... ...|.04/09/2008 | MUNDER.. 31,650.000 | ...cco0ee.815,747 | i XXX [ e 1,153,789 | ..ooccnne. 1,205,865 |....... [GYA0L£:) N S DU I (C () ) IS - 1,153,789
845467 10 9|SOUTHWESTERN ENERGY CO ...|.06/20/2008 | MUNDER.. ,000.000 317,516 212,429 0 212,429
852061 10 O|SPRINT CORP..... ...|.05/28/2008 | NY LIFE.... 34,757.000 279,311 542,036 375,465 | ...... 106,937 | covevceerrverinnees | cevvrneesrnneennns | v 106,937 542,036
855030 10 2|STAPLES, INC ...|.06/25/2008 |NY LIFE 2,435,000 61,145 51,181 0 51,181
857477 10 3|STATE STREET CORP... ...|.05/13/2008 | NY LIFE 74.000 5,656 .5,768 ..6,009 (241) (241) 5,768
858155 20 3|STEELCASE, INC ...| .05/06/2008 | JPM 2,400.000 .28,368 27,166 0 .27,166
866810 20 3|SUN MICROSYSTEMS, INC .1.06/25/2008 | NY LIFE........coooommmrmmmrininiiinns | v 6,147.000 71,478 114,279 59,593 8,157 8,157 114,279
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86764P 10 9|SUNOCO INC ... [.06/25/2008 | NY LIFE.......cocomiiimiimriimniririnss | cevrrnrins 1,316.000 52,869 90,747 95,331 | oo (4,584) [ ovovevererees | ceverereeiiniiens | cevieeinns (4,584) .90,747
867914 10 3|SUNTRUST BANKS INC. ...|.05/13/2008 |NY LIFE 3,596.000 191,888 225,025 1,812 (33) (33) 225,025
871130 10 O|SYBASEINC ...|.06/25/2008 | VARIOUS 601.000 7,247 16,745 0 16,745
871503 10 8|SYMANTEC ...|.06/25/2008 |NY LIFE 2,534.000 50,632 48,702 40,899 | ..o 7,804 | i [ | i 7,804 48,702
871607 10 7|SYNOPSYS, INC ...|.06/25/2008 |NY LIFE 2,612.000 65,022 68,498 67,729 769 68,498 eee(3,476) |
87160A 10 0|SYNGENTA AG ADR... ...|.06/25/2008 | MUNDER.........ooocemmreenrrrimnreen | cevernes 13,500.000 813,804 499,512 683,910 | .....(184,398) | ...oooorveeecriies | coemeerremeiiennies | e (184,398) 499,512 314,291
872540 10 9|TJXCOS ...|.06/25/2008 |NY LIFE 26.000 858 750 747 3 3 750 108
879369 10 6| TELEFLEXINC.....cooooomirverrrrrerrrrerreeennneens ...|.06/13/2008 | VARIOUS 857.000 47,079 61,480 54,000 | .......... TABY | oo | eevenneeennesiinns | v 7,481 61,480
879433 10 0|TELEPHONE AND DATA SYSTEMS ...|.06/12/2008 | VARIOUS 2,375.000 100,935 156,807 148,675 8,132 8,132 156,807
88023U 10 1|TEMPUR-PEDIC INTL, INC. ...|.06/24/2008 | MUNDER.........coooormmrrermmrrinnrnins | cervrrn 46,800.000 | ...oorernnc 412,309 | oo XKX i | s 1,354,601 | .......... 1,118,008 | ...... 193,516 | covvocevrvcrinnnes | cervrneernnneeinns | v 193,516 | covvvrverircenes | e 1,354,601
881609 10 1|TESORO CORP ..|...|.06/25/2008 | NY LIFE 18,540 39,954 34,583 5,371 5,371 .39,954
882508 10 4|TEXAS INSTRS INC......ccocvmrvmrrireriraririniinns ... | .06/25/2008 | VARIOUS, 54,367 57,528 60,320 (2,792) [ vvoeveceveveiees | evvveresieriisiiens | cevienienns (2,792) 57,528
883556 10 2| THERMO ELECTRON CORPORATION....|...|.06/10/2008 | MUNDER .82,012 62,964 80,752 162,964
884315 10 2|THOMAS +BETTS CORP........cccoooormrrrenn. ...|.05/13/2008 |NY LIFE 8,108 11,312 10,298 11,312
886423 10 2|TIDEWATERINC ...|.06/25/2008 |NY LIFE 1,015 .1,025 878 1,025
887317 10 5|TIME WARNER INC ...|.06/25/2008 | VARIOUS. 21,786 24,554 22,833 24,554
891906 10 9|TOTAL SYSTEM SERVICES, INC............. ...|.04/28/2008 |NY LIFE.... . .34,312 30,633 .30,633
892893 10 8|TRANE, INC ...|.06/09/2008 | STATE STREET... ..1,143.000 53,115 51,256 .9,342 51,256
89417E 10 9|ST. PAUL TRAVELLERS COS, INC.......... ...|.06/25/2008 | NY LIFE 3,649.000 178,767 201,433 196,316 201,433
899896 10 4|TUPPERWARE CORP ...|.05/29/2008 | MUNDER.........oovvermmrrermrrrinnnrens | cervrnneens 1,000.000 .37,061 36,908 .36,908
902494 10 3|TYSON FOODS INC.... ...|.04/15/2008 | NY LIFE 726.000 12,396 10,467 2,192 10,467
911312 10 6|UNITED PARCEL SVC INC. ...|.05/13/2008 | NY LIFE 605.000 42,754 41,292 41,292
912909 10 8|UNITED STATES STEEL CORP. ...|.06/27/2008 | NY LIFE 410.000 76,786 45418 49,573 45,418 , ,
91324P 10 2|UNITEDHEALTH GROUP INC. ...|.06/25/2008 |NY LIFE 9,976.000 310,095 492,831 580,603 492,831 (182,736) | .....(182,736)
91529Y 10 6|UNUMPROVIDENT. ...|.04/28/2008 | NY LIFE 920.000 21,676 22,050 21,887 .22,050 (374) (374)
91913Y 10 0|VALERO ENERGY.. ...|.06/25/2008 | VARIOUS 8,673.000 401,610 521,053 607,370 521,053
92220P 10 5|VARIAN MEDICAL SYSTEMS INC.. +..1.06/12/2008 |NY LIFE.......coooommrvrrrrrinrririnnns | ceveireneens 1,415.000 67,437 73,818 73,818
92230Y 10 4|VASCO DATA SECURITY, INT.... ...|.05/07/2008 | MUNDER 50,100.000 509,589 1,435,042 | .......... 1,398,792 | ........ 36,250 36,250 | covveeeereienenes | e 1,435,042
92342Y 10 9|VERIFONE HOLDINGS, INC ...|.05/29/2008 | MUNDER 26,500.000 354,670 1,252,151 | oo 616,125 | ...... 636,026 | ...eooreerrriiins | e | e 636,026 | ..veorrreenes | e 1,252,151
92343E 10 2|VERISIGN INC. ... |.04/28/2008 |NY LIFE.......ooooommrvemrrrerrrrirnnnee | cevereneens 1,202.000 .39,867 45,294 41,973 45,294
92343V 10 4|VERIZON COMMUNICATIONS, INC ...|.06/25/2008 | VARIOUS 406.000 22,709 21,428 25,326 21,428
92553P 20 1|VIACOM, INC. CLASS B ...|.06/12/2008 | NY LIFE.... 549,129 592,681 639,387 592,681
930059 10 0|WADDELL & REED FINANCIAL- ...|.06/12/2008 | VARIOUS. ..1,498.000 51,523 47,220 253 47,220
934390 40 2|WARNACO GROUP. ...|.05/13/2008 | VARIOUS 35,700.000 |.......... 1,676,980 | ....coverse XXXt [ v 803,558 | .......... 1,242,360 803,558
94106L 10 9|WASTE MGMT INC DEL. ...|.06/25/2008 | NY LIFE 8,995.000 326,566 297,535 141,494 297,535
94973V 10 7|WELLPOINT INC..... ...|.06/25/2008 |NY LIFE 2,572.000 129,421 207,855 225,642 207,855
949746 10 1|WELLS FARGO & CO.. ...|.06/25/2008 | VARIOUS 334.000 8,794 12,026 10,083 12,026
950590 10 9|WENDY'S INTERNATIONAL INC . |...|.04/15/2008 | NY LIFE 28.000 631 932 724 932
98233Q 10 5|WRIGHT EXPRESS CORP........ccccnmvunninae ...|.06/30/2008 | MUNDER 12,300.000 388,086 378,536 436,527 378,536
983024 10 O|WYETH ...|.06/02/2008 | VARIOUS ..1,254.000 55,165 56,475 27,796 56,475
98385X 10 6| XTO ENERGY.....ccoovvermrrerrreeenreernneesnneeens ...|.06/25/2008 | VARIOUS 3,391.000 226,237 122,849 169,488 122,849
984332 10 6|YAHOO, INC +.|.06/12/2008 |NY LIFE.......ooooomrrvemrrrerrnrirnnnee | cevereneens 1,602.000 43,269 46,810 46,810
G0070K 10 3|ACELTD ...|.06/25/2008 |NY LIFE 693.000 40,811 36,480 42,814 .36,480
G2552X 10 8|COVIDIEN LTD.... ...|.06/25/2008 |NY LIFE 710.000 33,733 28,575 31,446 .28,575
G4776G 10 1|INGERSOLL-RAND Ci ...|.06/12/2008 | VARIOUS 44.780 1,759 .1,910 1,910
(G90073 10 0|TRANSOCEAN, INC 1| .06/25/2008 |NY LIFE........ooommrrmrrrrnerinnnns | cervereenns 4,587.000 690,622 705,537 613,111 705,537
G9143X 20 8|TYCO INTERNATIONAL LTD.. ...|.06/25/2008 11,896.000 527,648 582,860 471,676 582,860
G9144P 10 5|TYCO ELECTRONICS LTD. ...| .06/25/2008 ..6,375.000 237,720 225,900 236,704 225,900
(G98255 10 5|XL CAPITALLTD ...|.05/13/2008 | NY LIFE 530.000 15,673 39,515 26,664 .39,515
H50430 23 2|LOGITECH INTL....oooorrrerrreirrnererserirneeens ...|.06/10/2008 | MUNDER 600.000 17,968 17,556 21,984 17,556
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 4
Show All Long -Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSsIP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changein Value At on on on Received | Maturity |Indicator|
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year|  Date (a)
316191 60 O |Fid Retire MMKT........ccovvvivvrnireieriniineinns oo [ .06/30/200/ | FIDELITY ..oovovrvreereriseirniinnes | cevvrnninnn 4,130.770 4,131 L4131 4,131 0 4,131
316464 10 6 |Fid Value ...|..06/30/200/ | FIDELITY 44.401 3,263 ..3,748 .3,331 0 3,748
316146 10 9| Fid INV Gr Bond........c.consvvermrrerrrreinrrirnneens ...|..06/30/200/ | FIDELITY 5,592.193 .39,481 40,873 40,208 0 40,873
316184 10 0|Fid Magellan .. .-06/30/200/ [ FIDELITY ...oovvuiirrirnrrneernerirees | ceevrerereeereeens 5.292 466 533 533 0 533
315911 20 6|Spartan US Eq ..|..06/30/200/ | FIDELITY 41.004 2,026 ..1,868 ..1,868 0 1,868
015570 20 3|Alger Midcap Growth ..|..06/30/200/ | FIDELITY 122.559 2,060 2,197 .2,197 0 2,197 (137) (137)
701769 10 1|Parnassus Equity..... o+ | -:06/30/200/ | FIDELITY ..ovvvovmrermererneeerneees | veeeesneeeseens 9.187 233 238 238 0 238 (5) (5)
880199 10 4|Templeton Growth.... ..|..06/30/200/ | FIDELITY 108.175 2,401 ..2,563 ..2,563 0 2,563 (162) (162)
018913 10 3|All/Bem Intl Val .| -.06/30/200/ | FIDELITY ..oovvvvrrvrrrrvrerirneens | vvervinnees 1,239.760 .26,804 27,468 27,468 0 27,468 (664) (664)
926464 84 3| Victory Spl Val .|..06/30/200/ | FIDELITY 10.141 186 . 201 201 0 201 (15) (15) .
6899999. Total - Common Stocks - Industrial & M|scellanr=nu< 65,513,906 | ... XXXeooiiine [ cvvreene 70,138,811 | ........ 41,205,880 | .....712,579 | .0 0 |1 712579 |0 [ 70,138,811 ..(4,624,915) | ..(4,624,915) | ....278,106
7299997. Total - Common Stocks - Part 4 65,513,906 70,138,811 | ........ 41,205,880 | ....712,579 | .o [0 [ 712579 |0 [ 70,138,811 ..(4,624,915) | ..(4,624,915) | ....278,106
7299999. Total - Common Stocks... 65,513,906 |.. 70,138,811 41,205,880 ..70,138,811 ..(4,624,915) | ..(4,624,915) | ....278,106 |.
7399999. Total - Preferred and ComMMON SOCKS. ......iuuurieriiesissisississsssiss sttt st sssssnnes | sneesd 66,165,899 70,708,811 | ........ 41,205,880 0 [ 712,579 |0 [ 70,708,811 ..(4,542,922) | ..(4,542,922) | ....278,106
7499999. Total - Bonds, Preferred and COMMON SEOCKS..............rvuerriverierieiineeiieeeiisseeseeesssseisssseesesessssssssssssssssssssssnesssnns | aveees 869,374,224 | ........... ) . R 886,762,272 | ...... 307,537,283 | ..1,542,137 | ........ 907,115 | ovvvvrenn. 0. 2,449,252 | ............... 0. 887,572,256 |..............! 0 [(18,182,897) | (18,182,897) |16,215,440
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

QE06, QEO07



Statement as of June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF MlCH|GAN
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month | *

Open Depositories
COMENICA ..oovvverecieieereete et Detroit, Michigan............ccccoeveevs [ coveivirrennns ...(40,230,134)| ...... 6,182,606 | ..... (2,322,792) | XXX
JPMorganChase.............oceeveeveevereerereineenns Detroit, Michigan...........cccoceeeees [ evrevernnnes ..(89,220,572) | .(130,894,260) | .(109,401,792) | XXX
Bank of AMErica..........cccevveveverireieisiieins Troy Michigan..........cccceoevvennee. ...66,707,618 | ....22,344,309 | ....39,448,970 |XXX
Health One Credit Union. ... Detroit, Michigan.........c.coccveeees [eveverevieiees | evvereiveisiens [ e | eeevveveseseesissenenes | cveene 1,137,842 | ...... 1,412,007 | ...... 1,741,202 | XXX
Bank of America ... Troy Michigan........ ...(56,796,521)| ...(54,041,366) | ...(25,548,270) | XXX
Federal Home Loan Bank of Indianapoalis...... Indianapolis, INdiana..........cccccce. | vveeeiiies [ evrreeenieies [ ereeieeeiieisiieies [ | ceenienens 19,516 |..169,462,645 | ............. 6,891 | XXX
First Union Bank .. Charlotte, North Carolina... . |..(29,146,464)| ...(51,527,490) | ...(48,917,259) | XXX
0199999. Total Open Depositories .(147,528,715) | ...(37,061,549) | .(144,993,050) | XXX
0399999. Total Cash on Deposit.... .(147,528,715) | ...(37,061,549) | .(144,993,050) | XXX
0499999. Cash in Company's OffiCe..........cccoeveerererersrereerecsnrereereerersnesneerennes | eoe XAKes [eeare XXXt [ eeeee e XK e [ eeeee e XK | i 10,719 | ........... 10,719 | ........... 10,719 [XXX
0599999, TOtal CaSh.........ccveeverreicieiisieestesise sttt esens .(147,517,996) | ...(37,050,830) | .(144,982,331) | XXX

QEO08
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Statement as of June 30, 2008 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year

NONE




Supplement for the Quarter Ending June 30, 2008 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5
1 2 3 4 Total
Insured Uninsured Insured Uninsured Cash
1. Premiums COIIBCLEA.........ceveviecrereeeececrce e | cvevneeaenas 43,907,663 |........... XXX oo [ e [ e, )9, NN IR 43,907,663
2. Earned PremMilmsS........cceieeunieeiriieiiieseie e sesessesesse s ssssessnsens | svsssessnenns 44,959,582 | ........... XXX oo [ e [ e, ). 9.0 S I XXX.ovovivn
3. ClaimS PAIG........ceererreeeiriieicereieeeeiseee et essesseees | eeeresineens 45445753 | ........... D ., COIRN TR PSSR ) .9, SO I 45,445,753
4. ClaimS INCUITEd.......coovieceereiececte ettt senens | evevesenans 46,952,753 | ........... XXX oo | e | e D.9.0 S I XXX
5. Reinsurance coverage and low income cost sharing -
claims paid net of reimbursements applied (a)..........cccocoererrenneens | v XXXt e | v XXX eteieieiee [ ot | e 0
6. Aggregate policy reserves - Change..........ccooeueieerieniieineninsniienne [ cevenerinesnensenenen [ veeeieens XXX [ e 90,0, SN IO XXX
7. EXPENSES PAI......ccoierieeiiereieieiieeeeie ettt ssssesssssenssnns | sereneesnsend 6,281,000 |........... XXX evirerneiine | eevneinerneineeneinessseens [ e ) 0.9, SO I 6,281,000
8. EXPENSES INCUITEM.......ooouiiiiiiciricirceiscieiseie et neiseseienes | eeeenieinnean 6,375,000 |........... XXXt [ e 90,0, SN IR XXX
9. Underwriting gain O 10SS.........cccouriiurinierieinieinieieeeeeeeseseiseseies | eeeeneieineens (8,368,171) | ........... XXX [ e 0] XXX e ) 0.9 S
10.  Cash fOW FESUIS..........cveevriecriceeiceeiceseecseiecnee e [ e ) 0.9, SO IR ) 0,9, SO IO ), 9., SO IO ) .9 ORI I (7,819,090)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....5,836,878 due to CMS.

MEDPTD-1
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